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Appendix^  No.  1. 

{ConfidentiaL) 

Rbmabks  and  Opinions  of  the  Governors  and  some  of  the  Directors  of  the   Appetf^,  No,  !• 

Bank  of  England  on  the  Bank  Charter  Act  of  1844,  and  the  Irish  and  Scotch  ~" 

Bankmg  Acts  of  1845, 


Questions  proposed. 

1.  Have  you  any  suggestion  to  offer  with  reference  to  the  operation  of  the  Act  of 

1844? 

2.  Would  you  recommend  its  renewal^  as  it  stands,  for  another  term  ? 
8.  If  not,  what  amendments  to  you  seem  advisable  ? 

iVbto.— I  would  beg  of  you  to  extend  your  observations  to  the  Irish  and  Scotch  Acts 
of  1846. 


The  Governor  of  the  Bank  of  England  to  the  Ri«;ht  hon.  the  Chancellor 

of  the  Exchequer. 

My  dear  Sir  George,  Bank  of  England,  10  November  1866. 

1  HAVB  the  pleasure  to  forward  to  you  copies  of  the  opinions  of  several  of  my  colleagues,     T.  M.  WegudiH^ 
upon  the  operation  of  the  Banking  Acts  of  1844  and  1846,  in  reply  to  l^e  desire  expressed  £^* 

in  your  letter  to  me  of  the  24th  September  last.  ""'*" 

In  adding  my  own  opinion,  I  am  constrained  to  appeal  to  your  indulgence  if  my  remarks 
should  acquire  some  length,  tiiough  it  will  be  my  endeavour  to  indicate  rather  the  heads  of 
argument  than  to  illustrate  or  develop  them. 

It  appears  to  me  that  much  of  the  opposition  to  the  Act  of  1844  has  been  directed  ratlier 
against  the  reasoning  upon  which  the  Act  was  founded  and  by  which  it  has  been  defended, 
than  against  the  provisions  of  the  Act  itself.  I  am  speaking,  of  course,  of  those  who  con- 
sider some  limit  beyond  simple  convertibility  of  the  note  as  necessary. 

If  I  consider  the  plan  enunciated  by  Mr.  Palmer,  or  the  opinions  of  Mr.  Tooke,  I  am  led 
to  the  conclusion  that  they  involve  the  idea  of  some  such  limit,  although,  in  my  opinion,  not 
of  so  effective  application  as  that  established  by  the  Act  of  1844. 

.  Mr.  Palmer's  plan,  you  may  recollect,  consisted  in  maintaining  an  average  amount  of 
banking  securities,  independent  of  the  capital  of  the  Bank,  and  allowing  the  bullion  to 
fluctuate  according  to  the  wants  of  commerce. 

Mr.  Tooke,  apparently,  would  place  the  limit,  or  rather,  the  binding  obligation,  upon  the 
amount  of  bullion  to  be  maintained. 

How,  I  think  the  limitation  of  the  Act  of  1844  is  easier  of  application,  acts  in  a  more 
constant  and  regular  manner  by  a  clearer  distinction  of  the  liabilities  of  the  Bank ;  and,  as 
reg^s  Mr.  Palmer's  plan,  is  felt  at  an  earlier  period  of  a  drain  of  the  precious  metals. 

.The  restriction  placed  upon  the  country  issuers  has,  I  think,  operated  beneficially  in  main- 
taining the  credit  of  that  portion  of  the  circulation;  the  exceptions  in  comparison  with 
former  periods  having  been  unimportant. 

But,  on  the  other  hand,  the  Act,  and  more  especially  the  reasoning  of  its  supporters, 
encourage  a  dangerous  theory  that  the  Batik  of  England  in  its  banking  department  may,  in 
all  respects,  act  as  would  a  private  banker  in  the  management  of  his  deposits.  Tt  thus 
favours  the  competition  with  private  money-lenders,  which  in  periods  of  large  deposits  is 
apt  to  produce  an  unwarranted  inflation  of  credit. 

In  periods  of  a  drain  of  bullion,  it  makes  no  distinction  as  to  the  causes  of  the  drain.  Its 
theory  is,  that  the  Bank  should  be  governed  in  its  action  by  the  rate  of  interest  out  of  doors, 
and  that  whenever  it  has  the  power  to  raise  the  rate  of  discount  it  should  use  it.  But  here 
no  distinction  is  drawn  between  a  drain  for  exports,  which  is  the  consequence  of  an  inflation 
of  credit,  and  a  drain  for  the  internal  accommodation  of  the  country,  which  may  be  caused 
by  discredit,  or  which  may  merely  represent  the  natural  oscillation  of  the  currency. 
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Appendix,  No.  ir^      These  two  causes,  in  my  opinion,  require  opposite  treatment. 

The  limitation  of  issue,  which  in  the  former  case  is  salutary  by  forcing  the  Bank  to  defend 

7.  3/.  JFegtielin,   its  treasure  by  action  on  the  rate  of  interest  or  restriction  in  the  discount  of  bills,  in  the 
Esq.  latter  case  of  internal  discredit,  would  add  to  and  intensify  the  difficulty ;  or,  in  tlie  case  of 

""■^~  the  natural  oscillation  of  the  currency,  leads  to  erroneous  conclusions  in  the  public  mind  as 

to  the  true  position  of  the  bank  in  times  of  difficulty. 

Again,  there  are  times  and  circumstances  in  the  external  demand  for  treasure  which  may 
render  the  maintenance  of  the  limit  impossible ;  circumstances,  I  mean,  over  which  no  action 
of  the  Bank  can  exercise  control.  I  allude  to  Government  loans  in  a  state  of  war.  The 
Government  is  enabled  to  borix>w  on  its  stock  to  an  amount,  and  at  a  rate  of  interest,  which 
has  uo  affinity  to  the  rate  of  discount  which  the  Bank  may  think  it  necessary  to  deaaaad. 
Having  made  its  contract  for  the  loan,  it  can  use  the  proceeds  by  exporting  treasure  for  the 
payment  of  troops  on  foreign  service,  wholly  irrespective  of  any  action  on  the  part  of  the 
Bank. 

Now  with  regard  to  the  oscillation  of  the  intemal  circulation  of  the  country,  I  may  notice 
that  there  is,  periodically,  a  demand  for  currency  from  the  Scotch  and  Irish  banks,  whteh, 
whilst  it  produces  a  most  sensible  effect  upon  the  Bank  of  England  reserve,  is  uncontrollable 
by  any  action  of  the  Bank.  At  certain  periods  of  the  year,  especially  after  harvest,  the 
demand  for  currency  commonly  greatly  exceeds  the  authorised  issue ;  and  as  the  excess 
OEMflt  he  liMed  on  gold  deposited  in  certain  specified  places,  that  gotd  is  withdrawn  from 
the  Bank  reserve,  to  be  acrain  restored  to  it  when  the  reflux  of  the  currency  of  the  Scotch 
and  Irish  banks  takes  place,  which  is  usually  in  the  months  of  December  tx>  March.  The 
Scotch  banks  very  generally  exceed  their  authorised  aggregate  issue ;  but  with  the  Irish 
banks,  although  the  aggregate  issue  is  not  usually  exceeded,  yet  it  often  happens  that  some 
are  in  excess,  whilst  others  are  under  the  authorised  amount.  But  as  each  bank  has  to 
provide  for  its  own  excess,  the  demand  on  the  London  bullion  reserve  is  as  great  as  if  the 
whole  IrH&h  eircnlittion  had  gone  b^ond  its  limit. 

The  quarterly  oscillation  of  the  English  circulation  amounts  to  from  2.000,000/.  to 
2,500,000/.  in  motes,  and  probably  firom  dOO,OM/.  to  BMf,000 1.  in  coin.  There  is  also 
noticeable  a  weekly  vibration  of  both  notes  and  coin.  Tlksse  effect*  are  predtced  by  the 
payment  of  dividends,  salaries,  wages,  &c.,  and  the  receipt  on  the  other  hand  for  revenue  and 
the  setting  free  of  circulation  by  the  gradual  disbursements  of  the  public. 

I  notice  this  ebb  and  flow  of  the  circulation,  to  show  how  the  proportion  of  bullion 
which  guarantees  the  active  circulation  may  vary.  For  instance  : — ^The  active  circulation  at 
one  time  of  the  quarter  is  18,000,000  Z.,  at  another  20,500,000  /. :  as  14,500,000  /.  are  issued 
on  securities,  it  follows  that  3,500,000/.  is  the  bullion  guarantee  of  18,000,000/.,  and 
6,000,000/..  the  bullion  gaarantee  of  20,500,000  /.,  or  a  varying  proportion  of  19  and  29  per 
cent. 

The  hanking  reserve  is  acted  upon  disadvantageously  in  similar  proportione;  as,  prac- 
tically speaking^,  it  must  be  understood  that  the  banking  reserve  is  the  beiaace  of  the  total 
issue,  after  satisfying  the  wants  of  the  public  for  circulation. 

There  is  a  practical  embarrassment  in  the  working  of  the  present  Act,  daring  periods  ef 
declining  rates  of  interest,  caused  by  the  agreements  with  the  bankers  naaned  in  the  Schedule 
of  the  Act,  and  by  the  duty  of  the  Baiu^  towards  its  private  customers.  In«4}ead  of  aa 
allowance  of  I  per  cent,  per  annum  on  the  amount  of  alxindoned  eireulatioo,  Ae  Bank 
agrees  to  discount  certain  specified  amounts  at  1  per  cent,  below  the  Bank's  miniiiium  rate. 
It  seems  equitable^  therefore,  that  the  Bank  should  not  fix  its  ninimam  materially  above  tibt 
value  of  money  out  of  doors.  But  I  think  this  leads  to  an  unwholesome  eompetition  widi 
other  lenders. 

These  or  similar  defects  would  probably  be  incidental  to  any  measnee  of  limitation  beyend 
mere  convertibility.  Some  of  them  might  be  removed  by  absorbing  all  other  issoM  of  bank 
notes,  but  the  effect  of  this  would  not  in  my  ojunioa  be  in  all  cases  a  safastitiition  of  Bank 
of  England  notes  for  country  circulation.  Much  capital  woeld  therat^  be  lost,  that  is^ 
actual  gold  and  silver  must  be  substituted  for  notes  now  used  in  internal  transactions. 

Irrespective  of  theories  upon  the  subject  of  the  currency,  what  shoald  be  the  policy  of 
the  Legislature  with  regard  to  it  ? 

The  receipts  and  payments  by  Government  would  undoubtedly  maintain  the  credit  of  m 
large  amount  of  bank  notes  apart  irom,  and  independent  of,  a  mctalUc  basis.  Experience 
alone  could  show  what  this  amount  might  sa£siy  be,  supposing  there  were  hvA  a  single 
issuer. 

In  the  present  composite  structure  of  the  currency,  this  may  be  said  to  be  indicated'  by 
the  14,500,000  /.  issued  on  securities  so  far  as  the  Bank  of  Eogiand  is  concerned. 

It  cannot  be  the  policy  of  the  Legislature  to  encourage  the  issue  of  bank  note^  to  the 
utmost  extent  that  the  credit  of  the  issuer  would  keep  in  circulation.  It  would  be  most 
desirable,  even  if  there  were  one  sole  issuer,  that  a  metallic  reserve  should  be  maintained  ia 
the  country,  not  alone  for  the  purposes  of  internal  credit,  bat  for  occasions  of  suddea 
exigencies,  which  might  occasion  and  demand  an  external  drain  of  the  precious  metals. 

If  this  would  be  desirable  when  the  Government  should  have  all  the  profit  of  the 
circulation,  it  is  still  more  so  when  the  profit  is  distributed  amoi^^st  private  undertakings. 

With  this  view  it  should  be  the  policy  of  the  Legislature  to  encourage  the  circulation  of 
coin  for  small  payments,  and  prohibit  the  use  of  1  /.  and  2  L  notes.  This  would  be  a  reservje 
in  times  of  extreme  difficulty.  \ 

It  may  be  said  that  this  argument  favours  the  limitation  of  a  paper  circulation  to  its  exaci 
equivalent  in  bullion.     But  besides  that  this  would  be  an  unnecessary  sacrifice  of  capital,  it^ 

must 
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must  be  coosidered  that  the  eomplete  disuse  of  a  credit  eirculatioQ  would  be  a  serious  bar  to  Appendix,  No.  1. 

Us  iutroductioQ  in  times  of  emefgeacy,  causing  alarm,  and  thereby  adding  to  the  difficulty  — — 

rather  than  relieving  it    Two  questions  here  safest  tbemsdves  .• —  T.  M.  WegutBn, 

1-  Would  it  be  desirable  that  the  circulation  should  be  issued  by  the  Government?  and  '^' 

2.  Should  the  functions  of  issue  be  separated  from  those  of  banking,  by  placing  the 
former  department  in  the  hands  of  special  Commissioners? 

Ist.  I  think  that  the  Government  should  have  nothing  to  do  with  the  issue  of  bank  notes> 
as  it  would  be  subjected  to  all  the  clamour  and  unpopularity  which  are  engendered  by 
financial  and  monetary  crises.  The  circulation  would  not  be  free  from  political  influence, 
for  reasons  of  State  might  be  pleaded  for  measures  which  would  endanger  the  value  and 
stability  of  property :  and  experience  has  shown  that  no  Government  hitherto  has  possessed 
this  power  that  has  not  abused  it.  In  times  of  emergency,  discredit  of  the  Government 
paper  would  enormously  add  to  the  difficulty. 

Some  of  these  reasons  apply  to  the  separation  of  the  Issue  Department  from  the  Bank  of 
Ei^land,  and  there  are  other  reasons  which  render  this  inexpedient. 

It  would  more  apparently  than  at  present  reduce  the  Bank  of  England  to  the  level  of  an 
ordinary  Joint  Stock  Bank ;  and  thus  the  strength  which  is  derived  from  the  Bank's  intimate 
connection  with  the  Government  would  be  lost. 

This  connection  is  assumed  by  the  public  to  exist  notwithstanding  the  enactment  of  1844, 
the  theory  of  which  denies  all  value  to  this  connection  ;  and  I  think  it  is  necessary  to  main- 
tain this  impression,  so  long  as  it  is  deemed  advisable  to  publish  the  weekly  accounts  of  the 
Liabilities  and  Assets  of  the  Bank.  The  separation  would,  moreover,  rebeve  the  Bank  of 
some  portion  of  its  responsibility,  and  would  be  an  inducement  to  manage  its  banking 
business  more  nearly  on  the  principle  of  an  ordinary  joint  stock  bank,  investing  its  deposits 
much  more  closely,  and  shutting  its  doors  when  it  was  not  convenient  to  discount. 

By  this  the  distinctive  character  of  tlie  Bank  of  England,  as  a  bank  of  reserve,  would  be 
lost ;  and  it  is  questionable  whether  a  monied  corporation  with  so  large  a  capital  as  the 
Bank  of  England,  relieved  from  such  responsibility,  and  deprived  of  such  character,  might 
not' have  a  dangerous  influence  on  the  money  market. 

If  the  Act  be  continued  in  its  present  shape,  there  would  remain  to  be  discussed  the 
questions,  whether  the  present  amount  issued  upon  securities  is  correctly  fixed  at 
14,500,000  /.  ?  and  secondly,  whether  there  should  be  a  machinery  provided  for  the  relaxation 
of  the  Act  in  cases  of  emergency  or  discredit  ? 

On  the  first  question,  arguing  on  the  principle  of  the  Act,  that  a  certain  proportion  of  the 
active  circulation  should  be  issued  in  gold,  I  am  inclined  to  think  the  amount  should  not  be 
increased. 
The  circulation  in  the  hands  of  the  public  varies  from  18,000,000/.  to  21,000,000  Z. 
At  the  lowest  point,  the  Act  would  require  3,500,000/.;  at  the  highest,  6,500,000 /.,  in 
gold,  as  a  basis  to  ensure  convertibility. 

To  raise  the  issue  on  securities  to  16,000,000  /.,  as  proposed  by  Mr.  Norman,  would 
reduce  these  bases  respectively  to  2,000,000  /•  and  5,000,000  /.,  which  appears  to  me  too 
low  a  proportion. 

Secondly,  as  to  the  power  of  relaxation.  This  point  was  fully  considered  by  the  framers 
of  the  Act.  To  provide  machinery  for  the  purpose  of  relaxing,  it  was  thought,  would 
encourage  an  undue  reliance  upon  this  excepiionul  means  of  relief,  and  that  it  was  the 
function  of  the  Government  to  mtervene  in  such  a  case,  and  of  the  Government  alone,  under 
its  official  responsibility. 

This  power  having  been  once  exercised  already,  there  is  no  cause  to  apprehend  a  panic, 
such  as  occurred  in  1847.  The  public  believe  that  it  would  be  exercised  again  under  similar 
circumstances. 

Some  advantages  might  be  derived,  possibly,  from  an  enactment,  laying  down  rules  how 
such  power  should  be  exercised. 

Having  considered  the  question  fully,  as  regards  the  limitation  placed  upon  the  power  of 
issue,  a  large  portion  of  the  subject  has  not  been  adverted  to,  which  relates  to  the  manager 
ment  of  the  Bank  of  England,  and,  by  implication,  of  other  banks,  as  a  bank  of  deposit. 

And  here  the  first  anomaly  that  presents  itself,  and  which  is  at  the  root  of  all  the  difficulty 
to  which  the  Bank  is  subjected  under  any  system  of  restriction,  is  that  the  Bank  is  ex- 
pected to  open  its  doors  to  all  comers,  and  make  advances  to  any  amount,  provided  only 
good  banking  security,  such  as  unexceptionable  bills  of  exchange,  are  tendered  to  it. 
There  are  two  ways  of  meeting  the  difficulty  caused  by  this  anomaly. 
One  is  by  successively  raising  the  rate  of  interest,  which,  it  is  assumed,  will  eventually 
raise  the  value  of  money  above  its  value  abroad,  and  thus  cause  it  to  flow  to  this  country ; 
the  other  is,  by  placing  restriction  upon  the  term  for  which  the  Bank  makes  advances,  and 
thus  acting  directly  on  the  foreign  exchanges  by  discouraging  the  negotiation  of  any  but 
bQIs  at  short  date  upon  England. 

The  Bank  has  ot  late,  to  a  certain  extent,  combined  these  modes  of  action. 
It  is  not  here  the  place  to  enter  upon  arguments  pro  and  con  upon  this  subject ;  and  I 
therefore  pass  on  to  the  question  as  to  the  proportion  of  reserve  which  the  Dank  should 
endeavour  to  maintain  in  its  banking  department. 

This  is  notoriously  very  much  nigher  than  any  private  banker  deems  necessary  in  the 
management  of  his  deposits ;  and,  according  to  the  usual  practice  of  the  Bank,  varies  in 
times  of  scarcity  of  money,  from  one-third  to  one-fourth  the  amount  of  its  deposits. 

But  if  tUs  be  contrasted  with  the  reserves  kept,  for  instance,  by  the  joint  stock  banks,  a 

new  and  hitherto  little  considered  source  of  danger  to  the  credit  of  the  country  will  present 

0.23 — Sess.  2;  A  2  itself. 
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itself.  The  joint  stock  banks  of  London,  judging  by  tiieir  published  acconnts,  have  deposits 
to  the  amount  of  30,000,000  /.  Their  capital  is  not  more  than  3,000,000  /.,  and  they  have  on 
an  average  81,000,000  /•  invested  in  one  kind  of  security  or  another,  leaving  only  2,000,000/. 
of  reserve  against  all  this  mass  of  liabilities. 

It  is  impossible  to  foresee  the  consequences  of  the  failure  of  one  of  these  large  establish- 
ments ;  and  it  is  a  branch  of  the  subject  which,  in  my  opinion,  more  pressingly  requires 
the  attention  of  Parliament  than  any  alteration  in  the  Banking  Acts  of  1844  and  1845. 

I  remain,  &c. 
(signed)        T.  M.  Wegudin. 


Sh^BpM  Nmvey  Esq. 

&  iVifave,  Esq.  I  consider  that  the  Bill  of  1844  has  been  productive  of  great  advantages,  and  has 
-»— >  fully  answered  the  main  purposes  for  which  it  was  devised,  viz.,  the  securing  the  converti- 

bility of  the  note  circulation  generally ;  the  fixing  certain  impassable  limits  to  all  issues, 
whereby  insolvency  has  been  so  much  less  frequent ;  the  following  out  of  the  ooiy  true 
principle,  that  the  fluctuations  of  the  currency  should  correspond  with  and  be  to  the  Uke 
amount  that  they  would  have  been  had  it  been  purely  metallic. 

With  the  exception  of  security  being  taken  of  the  country  bankers,  the  effect  is  the  same 
as  if  there  were  but  one  bank  of  issue. 

It  has  been  objected,  however,  that  these  desirable  objects  have  been  attended  with  great 
drawbacks ;  and  the  crisis  of  1847  has  been  pointed  at  in  proof  that  some  relaxation  is, 
under  moments  of  great  pressure,  absolutely  necessary.  The  letter  permitting  further  issues 
is  adduced  to  show  that  the  strict  provisions  of  the  Bill  were  unendurable. 

Whilst  I  am  constrained  to  admit  a  part  of  this  assertion,  I  am  desirous  of  separating  it 
from  the  general  argument ;  and  also  to  show,  as  regards  other  considerations,  that  what 
had  weight  at  that  time  has  to  a  great  degree  lost  its  cogency  now. 

The  present  action  of  the  Bank,  of  varying  its  rate  of  discount  according  to  the  demand 
and  witn  relation  to  the  banking  means  at  its  command,  is  the  correct  one.  if  a  power 
existed  anywhere  to  create  a  new  issue  of  notes,  this  would  of  course  diminish  the  strin- 
gency of  rate  of  discount,  notes  being  by  their  increase  pro  tanto  cheapened ;  whereas,  if 
{^old  leaves  the  country,  what  remains  of  the  currency  (notes  and  gold)  should  by  common 
aws  become  of  enhanced  value. 

Whatever,  therefore,  is  an  addition  to  the  currency,  counteracts  the  natural  contraction 
and  its  concomitant  and  efficient  action  on  rate  of  discount,  whereby  alone  this  country 
becomes  the  better  market  for  gold,  and  capitsil  also ;  and  by  their  return  things  are  restored 
to  their  former  position.  The  supposed  relief  would  at  best  be  the  occasion  of  delay  till  a 
further  amount  of  gold  had  gone  out  equal  to  the  new  issue,  and  then  the  straitening 
scarcity  would  have  reached  the  same  point  from  which  we  started :  a  fresh  demand  for 
issue  would  be  repeated  till  gold  was  exhausted,  and  the  convertibility  of  the  note  altogether 
endangered. 

No  claim  for  extraordinary  issue  can  be  entertained  on  the  above  ground. 

The  machinery  of  the  Act  of  1844  is  complete  and  self-adjusting;  but  in  1847  there  veas 
a  disturbing  cause  quite  distinct  and  extraneous  from  the  intended  action  of  the  Bill,  arising 
from  the  moral  fears  of  men  under  panic,  thereby  causing  an  instantaneous  and  violent  col- 
lapse, unforeseen  and  unprovided  for. 

Under  the  influence  or  panic,  notes  cease  to  circulate  as  freely  as  before,  however  much 
their  dearness  tends  to  economy  and  to  the  more  active  use  of  them.  The  effect  of  alarm 
is  stronger  still — hoarding  commences ;  no  one  likes  to  let  them  go  beyond  their  reach,  and 
the  lock-up  becomes  general. 

Supposing  about  f  9,000,000/.  or  20,000,000/.  to  be  the  ordinary  wants  of  the  public,  and 
this  be  taken  as  the  normal  point,  the  paralysis  and  contraction  by  panic,  by  its  virtual 
annihilation,  renders  notes  more  necessary  to  perform  the  same  number  of  transactions. 

This  was  a  pressure  so  much  in  addition  to  the  wholesome  one  of  a  high  rate  of  interest, 
and  was  such  as  to  interfere  with  the  means  of  conducting  the  internal  trade  of  the  country, 
at  a  moment,  too,  when  it  should  be  most  fostered,  and  its  multiplied  transactions  make  a 
healthy  and  legitimate  call  for  currency,  whereby,  so  far,  gold  would  rise  in  value  and 
be  the  more  attracted  to  this  country.  What  was  hoarded  would  thus  have  been  eminently 
useful  without  altering  the  due  effect  on  the  quantity  of  the  currency  in  any  particular.  This 
peculiar  cause  of  panic,  viz.,  the  fear  that  there  may  be  a  point  when  notes  may  be  unat- 
tainable at  any  price,  is,  perhaps,  in  tlie  nature  nf  things,  occasionally  inevitable,  and  should 
have  been  provided  for  in  the  Bill  of  1844,  and  was  indeed  suggested  at  the  time.  The 
omission  led  to  much  unnecessary  suffering,  and  the  nece>sity  of  an  exceptional  measure  was 
not  admitted  till  commerce  had  reached  a  point  of  endurance  when  the  evil  had  manifestly 
become  intolemble. 

Assuming  that  the  power  of  relaxation  was  at  that  time  beneficially  exercised,  it  may  be 
said  that  then  the  Act  was  but  theoretically  understood,  and  its  real  stringency  not  pre- 
viously apprehended. 

The  public  were  acccustomed  to  rely  on  the  Bank  as  a  certain  place  of  resort  when 
other  sources  of  loans  were  dried  up ;  and  in  this  confidence,  in  common  with  bankers  and 
others,  made  little  or  no  provision  as  they  saw  the  cloud  approaching. 

It  is  true  had  the  Bank  acted  on  the  rate  of  discount  sooner,  the  pressure  neceiBsary  for 
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remedying  tbe  evil  would  hare  been  earlier  and  more  gradual,  and  men  would  have  con-    AppeBdiz,  No.  i. 
tracted  tbdr  engagements  owing  to  such  timely  warning ;  but  the  Bank,  as  well  as  the  — — 

public,  bad  to  learn  their  lesson,  and  bavinff  hitherto  looked  almost  entirely  to  the  foreign      S.  Neave,  Esq. 
exchanges  as  their  sole  ^ide  and  monitor  (with  the  power  of  issue  at  pleasure),  had  to  be  — 

made  to  fieel  that  even  when  the  exchanges  luul  ceased  to  be  unfayourable^  their  sole  reliance 
now  must  be  only  on  their  own  till. 

It  was,  perhaps,  neceseaij  that  some  such  tremendous  experience  as  the  crisis  of  1B47 
should  haye  taken  place  before  the  scope  and  full  action  of  the  Bill  of  1844  could  be  gene- 
rally understood,  and  the  means  of  working  it  out  properly  elucidated,  to  the  isnorance  of 
which,  doubtless,  much  of  the  intensity  at  least  of  that  calamity  may  be  attributed. 

The  example  by  what  means  we  hare  lately  passed  through  a  period  of  war,  which  in  the 
former  state  of  the  law,  and  certainly  under  the  former  tardy  action  of  the  Bank,  would  not 
have  passed  over  without  crisis  and  panic,  is  a  proof  that  the  early  and  timely  raising  the 
rate  of  discount  (which  superseded  the  necessity  of  {he  more  disturbing  course  of  refusing 
discounts,  and  is  in  conformity  the  rather  with  the  prestige  that  the  Bank  opens  its  doors  to 
all,  though  at  its  own  price)  is  the  only  key  to  the  due  working  the  machinery  of  the  Bill ; 
no  great  discovery  it  may  be  said,  but  practically  arrived  at  by  the  necessity  of  the  Bank's 
new  position. 

The  lesson  having  been  learnt,  and  the  whole  bearing  of  the  subject  far  better  understood 
by  all,  it  remains  to  inquire  whether  that  dearly  bought  but  acquired  knowledge  is  sufficient 
to  make  any  further  legislative  provision  for  an  avowedly  exceptional  object  necessary, 
presuming  always,  that  in  every  particular  other  than  that  of  panic,  the  Act  is  all-sufficient. 

The  sudden  and  complete,  nay  simultaneous,  effect  of  the  bare  knowledge  that  notes  were 
iobe  had,  is  proof  how  little  is  wanting  to  tranquiUise,  and,  therefore,  to  anticipate  and  pre- 
vent alarm,  so  catching,  so  unreasoning,  wide-spreading,  and  uncontrollable. 

It  is,  therefore,  for  the  above  reasons,  that  the  danger  from  panic  (lest  notes  should  be 
totally  unattainable)  is  now  very  much  diminished ;  but  who  can  say  what  other  class  of 
circumstances  may  not  occasion  panic  again  ?  for  although  no  provision  had  been  made  by 
the  Act,  yet  unendurable  pressure  forcibly  burst  a  passage  or  valve  through  the  Bill ;  and 
the  certainty  that  this  safety-valve  can  again  be  still  more  readily  had  recourse  to,  wiU  pro- 
bably be  in  future  a  sufficient  antidote  against  needless  alarm ;  and  such  a  sudden  action  on 
tlie  currency,  arising  out  of  the  peculiar  cause  above  alluded  to,  need  not  any  longer  be 
apmehendea. 

The  knowledge  alone  that,  should  the  case  arise,  relief  will  be  at  band,  it  may  be  said,  is 
enough,  without  actual  legislation  at  all.  I  am  inclined  io  think  so  too,  and  shall  therefore 
be  content  now  (which  I  should  not  have  been  before)  to  see  the  Bill  left  untouched,  and  in 
its  full  integrity.  It  is  because  I  cannot  but  fear  that  if  a  definite  power  were  given  to  Com- 
missioners appointed  by  an  Act  of  Parliament  (though  I  admit  their  services  might  possibly 
be  required),  it  might  lead  to  a  misapprehension  of  its  limited  extent  {vide  Sir  Robert  Peel^ 
letter  to  Mr.  Cotton,  in  his  evidence  upon  the  Commercial  Distress  in  1848),  and  a  host  of 
x^lamourers  would  arise,  especially  amongst  traders  without  capital,  which  might  lead  to  a  too 
facile  relaxation,  and  enaanger  the  very  principle  of  the  iBiU  which  I  desire  so  much  to 
uphold. 

With  regard  to  the  suggestion  that  14,000,000  2.  on  security  might  be  enlarged  to 
16,000,000/.,  I  am  of  the  same  opinion  as  regards  safety,  though  I  do  not  see  any  cor- 
responding advantage  to  be  gainea. 

The  advocates  of  the  measure,  who  look  for  an  extension  of  currency  thereby,  are 
mistaken.  It  would  not,  permanently,  add  one  farthing  to  it,  but  would  release  so  much 
gold  from  the  Bank  vaults,  and  leave  so  much  less  as  the  store,  independent  of  oscillations, 
on  which  the  convertibility  of  the  note  is  to  depend.  Tbe  amount  of  14,000,000  /•  has  been 
determined  on  by  that  which  is  supposed  to  be  the  minimum  which  the  public  could  by 
possibility  do  with,  but  which  in  the  most  depressed  state  of  the  circulation  would  leave  a 
sufficient  amount  of  sold  in  the  coffers  of  the  Bank  (and  the  notes  with  the  public  were, 
in  December  1839,  below  16,000/.);  and  under  the  consideration  that  if  the  gold  were 
neariy  all  gone,  yet  the  necessity  for  that  minimum  would  preclude  the  coming  for  exchange 
for  gold.  It  might  be  safe  to  raise  it  to  16,000,000  /. ;  but  for  whose .  advantage  ?  The 
letting  loose  so  much  gold  ai  present  in  hand,  would  have  the  disadvantage  of  permanentiy 
reducing  the  amount  held  by  the  Bank  by  so  much.  The  advantage  would  be  insignificant. 
The  issue  of  such  2,000,000  /.  of  notes  (as  in  the  case  of  the  14,000,000  /.),  would  allow 
so  much  otherwise  dead  and  unproductive  capital  to  be  more  useiuQy  employed  in  substitu- 
tion for  the  gold  exported,  and  to  this  extent  an  economy  would  be  effected. 

The  figure  14,000,000  /.,  therefore,  perhaps  is  high  enough,  with  a  view  to  public  con- 
fidence in  the  undoubted  convertibility  of  the  note. 

With  regard  to  the  Scotch  and  Irish  Acts,  doubtless  they  are  defective  and  wanting  in 
assimilation  with  that  for  England  in  respect  to  notes  under  5  L ;  which  are  those  for  wnich 
gold  is  more  likely  to  be  demanded  in  the  event  of  any  alarm  or  discredit  which  would 
probably  occur  at  the  most  inconvenient  moments  (as  may  be  seen  by  former  experience), 
calling  ibr  gold  from  England,  and  aggravating  its  scarcity  by  such  unlooked-for  drain. 
The  amount  is  not  insignificant,  if  it  be  true  that  one-half  of  notes  in  Ireland,  and  three- 
fourths  in  Scodand,  are  under  5  /.;  they  should,  if  possible,  be  extinguished  altogether.  The 
Bank  of  England  note  should  be  made  legal  tender  throughout  the  United  Kingdom. 

The  Scotch  and  Irish  banks  might,  when  they  extend  their  issues,  hold  Bank  of  England 
notes  for  such  portion  of  their  own  notes  as  were  not  below  5/. 

This  would  obviate  the  necessity  of  their  periodical  supply  of  gold  from  England,  which 
last  month  was  to  a  most  inconvenient  amount,  viz.,  350,000  /•  to  Ireland,  and  125,000  /.  to 
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App^dix^  No*  J.   Scotland,    The  expense  of  needJcBs  tnansmUaibn  of  gold  wovld  be  sav^,  it  imv^  not  for 

-  yse ;  for  it  is  seldom  uojpyacked,  and  is  so  retained,  but  called  fpr  in  order  to  cooform  to  the 

$,  JTeaw,  Cfti|.      latter  of  tte  Act, 

— — :  It  would  be  an  advantage  to  the  several  localities^,  and  a  great  improveixieQity  if  all  bank^ 

of  issue  what3oever^  deposited  security  as  the  Bank  of  England  aoei^  with  permission  to 
compound. 


John  Horsletf  Palmer,  Esq. 

16  October  1856, 
J.  H.  Palmer,  Esq.      I  have  entertained  an  unfavourable  opinion  of  the  Act  of  1844  from  the  period  of  ita 
—  enactment,  and  which  is  confirmed  by  its  operation  to  the  present  time, 

1st  Q.  Have  you  any  suggestions  to  offer  with  reference  to  the  operation  of  the  Act  of 
1844? 

ii.  It  has  had  the  effect  of  creating  an  undue  expansion  of  credit  upon  the  increase  of 
bullion  during  a  favourable  exchange  with  foreign  countries  by  the  frequent  and  great 
reduction  in  the  rate  of  interest  by  the  Bank  of  England,  with  the  view  of  increasing  the 
amount  of  bills  of  exchans|;e  under  discount  at  such  reduced  rates  of  interest,  whicfa^  when 
established,  did  not  accomplish  the  object  to  any  extent.  Witness  the  periods  of  1844-45, 
1848-49,  1850,  and  1852.  In  a  period  of  commercial  discredit,  subsequent  to  an  un&vour* 
able  exchange  with  foreign  countries,  the  Bill  has  rendered  the  Bank  powerless  under  a 
temporary  pressure  on  the  part  of  the  public  (the  unfavourable  change  having  long  ceased), 
by  n)e  limitation  of  issue  imposed  upon  Uie  Bank  when  a  mucli  larger  amount  of  gold  was 
in  the  Issue  Department  than  was  requisite  to  secure  the  convertibility  of  the  bank-note* 
This  was  clearly  exhibited  by  the  effect  produced  by  the  Order  in  Council  issued  fn  October 
1847,  upon  the  eve  of  an  universal  commercial  failure  in  the  metropolis;  upon  which  order 
being  issued,  authorising;  an  unlimited  issue  of  notei  by  the  Bank  of  England^  the  demand 
for  accommodation  by  the  public  immediately  cease  J. 

Similar  events  are  likely  hereafter  to  recur  undei  the  absolute  limitation  of  issue  by  the 
Bank  of  England^  until  the  commercial  credit  of  the  country  be  brought  to  the  brink  of 
destruction  ;  and  when  an  extension,  permitted  under  an  Order  in  Council^  b  inoperative 
in  restoring  the  commercial  prosperity  which  had  been  previously  unnecessarily  sacrificed* 

That  similar  consequences  were  not  unlikely  to  have  occurred  during  the  present  year,  if 
the  foreign  expenditure  in  the  eastern  part  of  Europe,  for  the  maintenance  and  support  of 
the  armies,  had  continued  upon  the  scale  of  the  two  preceding  years,  the  trade  with  that 
part  of  the  world  only  admitting  of  a  gradual  return  of  the  specie  exported  for  the  supply 
of  the  Commissariat. 

That  while  the  trade  of  this  country  (as  at  present)  is  in  the  most  satisfactory  state,  a 
foreign  discredit  may  press  upon  the  specie  in  this  country,  to  such  an  extent  as  may  render 
it  doubtful  whether,  upon  the  principle  of  a  limitation  of  issue  by  the  Bank  of  England, 
under  the  Act  of  1844,  the  Bank  may  not  be  forced  to  take  violent  measures  to  stop  the 
foreign  demand,  with  upwards  of  lo  millions  of  gold  in  the  Issue  Department,  whilst  a 
discretionary  power  at  an  advanced  rate  of  interest  might,  and  would,  in  all  probability, 
avert  any  evil  consequences  that  might  otherwise  arise. 

2d  Q.  Would  you  recommend  its  renewal  as  it  stands  for  aoodier  term  ? 
A.  No. 

8d  Q.  If  not,  what  amendments  to  you  seem  advisable  ? 

A,  I  would  throw  the  responsibility  upon  the  Bank  of  England,  which  could  always 
insure  the  convertibility  of  the  bank-note,  if  not  interfered  with  by  the  Government,  except 
hi  periods  of  continued  internal  panic,  upon  all  paper  and  credit  issues.  A  weekly  publica- 
tion might  be  made,  in  the  same  form  of  accounts  that  existed  prior  to  the  Act  of  1844. 

Remarks. — I  would  beg  of  you  to  extend  your  observations  to  the  Irish  and  Scotch  Acts 
of  1845. 

I  never  could  see  any  valid  reason  for  placing  the  circulating  medium  of  Scotland  and 
Ireland  upon  a  prhiciple  different  from  that  of  England.  If  anv  change  be  contemplated,  I 
would  propose  making  the  note  of  the  Bank  of  Ireland  a  legal  tender  in  Ireland,  only  for 
the  notes  issued  by  all  other  Irish  banks,  and  give  the  same  force  to  the  Bank  of  England 
notes  in  Scotland, 


WiUiam  Cotton,  Esq. 

4  October  1856. 
IF.  Cottm,  Esq.        If  the  Government  determine  that  it  is  expedient  to  have  a  Committee  of  the  House  of 
— ^  Commons  on  the  Bank  Acts  of  1844  and  1845,  it  is  not  for  the  Bank  of  Engl&nd  to  offer 

any  objection. 

It  is,  however,  worthy  of  consideration,  if  in  the  present  transition  state  of  the  circulating 
medium  on  the  continent,  by  the  substitution  of  gold  for  silver,  the  large  remittances  of  silver 
to  China  and  India,  and  the  probability  of  some  monetary  disturbance  abroad,  it  is  desirable 
to  have  a  Parliamentary  Committee  on  the  circulation  of  England,  encouraging  thereby 
discussions  on  the  various  schemes  for  regulating  the  circulating  medium,  thus  undesirably 
disturbing  the  public  mind,  unless  the  Government  are  satisfied  that  they  have  some  wei^- 
considered  plan  for  the  substantial  improvement  of  the  Acts  of  1844  and  1845. 

Under 
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SELICT  COMMlTrCE  OH  THE  BANK  ACTS. 


Uncle*  the  Acts  of  1844-^5,  tbe  er^t  of  the  cir^atkHif  has  be^it  matt  Sfttidfeeforily    Apf<to4f«>  Vm.  i. 
iD&ietaBied,  and  was  oercr  <]^e»tfoned  ^v^sn  fn  the  great  edmiadttfeM  crish  (3f  1847,  before  -»«- 

the  soond  priadpie  of  rumnf  the  rate  of  in^crresl^  instead  ol  forcibly  restrictkira;  the  ainount     PP^*  Cdtf#o«iy  Etq* 
of  discounts  or  advances,  was  fuHy  anderetood  or  acted  on.  "**** 

If  the  issue  of  notes  by  existing  banb«  h«d  not  been  limited^  and  tbe  estabfisbmenf  of  new 
banks  of  issue  had  mot  been  preveftled,  the  country  would  h«iye  been  tnundated  with  a  pa;|^r 
cireolatiDny  gold  would  hsvte  been  disfdaeedy  and  the  convertJbiltty  of  the  bank  note  into 
specie,  particularly  in  a  state  of  war,  could  not  hartre  been  maintained. 

By  the  Aets  of  1844-^5,  the  great  object  Sir  Robert  Peel  had  m  ti«w,  of  makiag  the 
eivculatioQ' vary  in  awwunt  as  a  metallic  eirculation  would  have  done,  wamas Mly ^a^ccom*- 
plished  a»  if  flkeie  had  beett  oofy  one  bsuik  of  issue,  regtflating  k»  proceeding  on  sound 
prittcipfes,  or  if  oetes  had  been  issvred  oir  metalliie  security  alone,  as  was  fonnerly  the  ease 
at  the  baiiLs  of  QeBoa,  Amsterdam,  and  now  at  Hamburgh.  Economy  and  the  paymeni  of 
the  expettie  of  a  paper  cireutatiom  are  really  the  only  objects  for  the  issi)ie  of  notes  oa 
securities. 

Sir  Robert  Peel  was  desirous  of  inducing  other  banks  of  issue  to  adopt  the  Bank  of 
England  circulation,  and  the  restriction  of  the  issue  of  bank  notes  to  one  establishment  was 
fully  considered,  but  the  limitation  of  issues  of  notes,  except  on  gold,  &c.,  and  a  portion  of 
silver  by  the  Bank  of  England,  wa»  eoasidered  as  accomplishing  tfie  object  in  view.  It 
was  suggested  to  Sir  Robert  Feel  to  restrict  the  issue  of  notes  by  the  prrvate  and  joint  stock 
banks  to  a  period  often  years,  bat  he  did  not  consider  this  expedient. 

The' issue  of  Government  bank  notes,  by  a  Commission,  was  decidedly  objected'  to  by 
Sir  Robert  Peel,  as  subjecting  the  circulation  to  political  influences,  or  at  least  cr^te  an 
tm)reheasiiMi  tl»t  il  would  do  so,  and  tbe  Government  would  be  involved  in  difficulties,  in 
the  event  of  feigeries,  as  k  llie  caee  of  the  forged  Exchequer  bills,  or  on  any  run  for  goM 
in  consequence  of  iotemal  commotions. 

.  The  Government  without  any  tvouMe,  or  incurring  any  res|^nsibility,  have  secured  to-the 
pul^c  a  large  share  of  the  profit  fitomthe  Bank  circulation',  viz.,  a  loan  of  11,000,000  /.,  at  a 
lew  rate  of  interest,  which  may  aibo  be-  considered  as  an  aiklitional  security  to  the  holders  of 
Bank  of  England  notes  ;  a  payment  of  120,000  /.  and  a;  duty  of  60,000 1,  per  annum,  and 
tbe  profit  ftom  any  additional  securities  that  may  be  held  by  the  Bank,  in  consequence  of 
the  cessation  of  issues  by  private  or  joint  stock  banks. 

The  Government  (i.  ^.  the  public)  hold  no  security  against  the  issues  of  other  banks,  and 
have  no  advantage  from  their  issues  except  the  stamp. 

Believing  that  any  alteration  of  the  laws  regulating  the  currency  is  of  itself  an  evil,  and 
should  not  be  encountered  except  for  the  accomphshment  of  some  really  itnportant  object, 
I  am  clearly  of  opinion  that  the  Acts  of  1844-46  should  not  be  disturbed. 

If  the  question  must  be  opened,  it  might  be  desirable  to  give  the  operation  of  the  Act  a 
fixed  term,  whatever  its  pnovi^^ions  ma^  be,  that  time  may  be  given  to  prove  their  advantages 
or  disadvantages ;  but  it  may  be  questioned  if  the  public  would  be  as  well  satisfied  with  um 
new  Act  as  under  the  present  Bank  Act,  which  can  at  any  time  be  revised  on  giving  twelve 
months'  notice. 

It  would  be  desirable  that  so  many  of  the  Direetors  should  not  go  out  by  rotation,  as  it 
makes  too  great  a  change  in  the  members  of  the  Court  at  every  election* 

At  pieeent  the  Bank  of  Knglandv  a»  a  bank  of  issue,  has  no  exclusive  privileges  of  any 
advantage.-  No  new  baink  of  issiie  eaa  now  be  establkhed  ;  and  even  whai  a  bank,  not 
having  more  than  six  partners,  could  haive  issued'  notes  in  London,  one  only,  that  of 
Messrs.  Hoaies,  anrailfed  itself  of  the  privilege,  and  that  only  for  a  short  time. 

The  position  of  the  Governors  of  t^e  Bank  and  of  the  Directors  is  an  honorary  and  not  a 
lucrative  one,  and  they  hold  only  the  required  amount  of  Bank  stock  for  a  qualification.  In 
my  judgment,  if  diis  prestige  is  any  way  destroyed  by  fettering  their  independence,  or  remu- 
nerating them  by  salaries  in  proportion  to  their  services,  the  character  of  the  direction 
would  be  seriously  changed,  and  a  very  different  class  of  persons  would  seek  for  admission 
into  the  direction. 

The  Bank  of  England  note  was  made  a  legal  tender,  not  for  any  advantage  to  the  Bank, 
but  for  the  security  of  the  private  or  joint  stock  banks,  as  they  could  more  readily  obtain 
notes  than  gold  in  the  event  of  any  run  upon  them. 

Scotch  omf  imA-£«idbi*-*Tbe  eontinned  circulation  of  notes  under  6  /.  in  Scotland  and 
Ireland,  and  some  other  cireom stances,-  induced  Sir  Robert  Peel  to  place  the  banks  there 
in  a  different  position,  with  respect  to  their  circulation,  than  the  private  aiul  joint  stock 
banks  in  England :  giving  them  power,  similar  to  that  given  to  the  Bank  of  Iingland,  to 
issue  notes  on  ^old,  and  a  proportion  of  silver,  equal  to  the  average  amount  of  gold  and  a 
proportion  of  silver  held  at  the  close  of  business  on  Saturday  for  four  weeks. 

The  power  to  issue  notes,  otherwise  than  as  above,  on  gold  or  silver,  was  to  he  the 
amount  of  the  average  amount  of  notes  for  four  weeks  immediately  after  the  31st  Decem- 
ber 1846. 

This  deviation  from  the  law  regulating^  tbe  issue  of  notes  in  England  was  far  from 
desirable,  but  Sir  Robert  Peel  was  induced,  under  the  particular  circumstances  of  the  case, 
to  allow  it. 

The  continuance  of  notes  under  the  value  of  5  /.,  in  parts  of  the  United  Kingdom,  is 
certainly  very  inconvenient. 

It  prevents  any  considerable  amount  of  gold  continuing  in  circulation  in  Scotland  and 
Ireland,  and  in  the  event  of  any  discredit  of  the  paper  mojiey,  or  any  apprehension  of  it, 
a  heavy  demand  is  made  on  England  for  a  supply  of  gold. 
.   0.23— Sess.  2.  A  4  The 
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Appendix,  No.  i. 
W.  CotUmt  Esq. 


The  system  of  banking  in  Scotland,  which  has  lately  been  introduced  into  London ;  viz., 
to  allow  interest  on  deposits  at  call,  or  on  short  notices — has  given,  and  will  give,  rise  to 
serious  inconvenience,  as  the  depositors,  in  the  event  of  a  monetary  crisis,  will  demand 
payment,  when  they  would  not  sell  their  own  securities. 

The  Scotch  and  Irish  banks  pay  nothing  to  the  Government  for  the  privilege  of  issuing 
notes,  besides  the  stamp  duty,  which  bdng  for  an  actual  stamp,  the  Scotch  b^k-notes  are 
continued  in  circulation  as  long  as  they  will  hold  together,  and  are  in  a  very  filthy  state; 
and,  I  presume,  it  is  the  same  with  the  Irish  notes. 

Although  the  banks  of  Scotland  derive  little  profit  firom  their  note  circuhtioa  in  com- 
parison with  that  firom  their  deposits,  any  attempt  to  restrict  the  circulation  of  notes  to  5  /. 
and  upwards,  would  be  stoutly  resisted ;  and  the  only  hope  of  seeing  a  gold  circulation  in 
Scotland  and  Ireland,  must  arise  from  the  present  limitation  being  continued,  and  these 
countries  becoming  more  opulent  and  requinng  a  larger  circulation  for  their  transactions, 
the  limit  would  be  exhausted  by  the  issue  of  notes  of  5  ^  and  upwards,  and  they  would 
find  it  convenient  to  issue  gold. 


John  Oliver  Hanmm^  Esq. 
.  My  dear  Governor,  4  October  1856. 

J.  0.  Hmu&n^  Esq.      I  have  filled  up  in  the  simplest  form  possible  my  answer  to  the  queries  you  have  put  to 
— ~  me  (and  which  1  now  return  to  you),  believing  that  a  simple  yea  or  nay  will  be  more  useful 

to  you  in  collecting  the  opinions  of  the  Court,  than  if  i  attempted  to  give  you  a  more 
lengthened  reply  to  them.  I  may,  however,  add  that  I  consider  the  Act  of  1844  has 
wonced  admirably,  and  been  productive  of  vast  benefit  to  the  public,  in  placing  the  credit 
circulation  of  the  country,  as  rq^ards  banks  of  issue,  upon  a  firm  and  solid  basis. 

I  should  be  very  sorry,  thererore,  to  see  the  Act  of  1844  disturbed  and  broken  in  upon, 
and,  consequently,  should  strongly  advocate  its  renewal  for  another  term  as  it  now  stands, 
rather  than  run  the  risk  of  seeing  its  efficacy  destroyed  by  opening  the  dow  to  admit  of 
alterations,  which  might  be  very  questionable. 

The  Irish  and  Scotch  Banking  Acts  of  1845  I  consider  to  have  worked  equally  well  with 
the  Act  of  1844,  and  I  should  be  very  sorry  to  see  them  disturbed. 

Believe  me,  Sec. 
T.  M.  Weguelin,  Esq.  (signed)        J.  O.  Hanson. 

Answer  to  Ist  Question.-— None. 
Answer  to  3d  Question. — Yes. 
Answer  to  3d  Question. — None. 

Note. — I  have  no  remarks  to  make,  or  suggestions  to  offer,  believing  these  Acts  to  have 
worked  well. 


G.  Lydl^  Esq. 


George  Lyall,  Esq. 
My  dear  Weguelin,  8  October  1856. 

On  the  other  side  I  have  as  shortly  as  possible  replied  to  the  questions  you  have  sent  me, 
as,  I  presume,  the  opinions  of  the  Directors,  rather  than  the  reasons  for  those  opinions,  are 
all  that  the  Chancellor  of  the  Exchequer  requires. 

Believe  me,  &c. 
T.  M.  Weguelin,  Esq.  (wgned)         G.  LyaJl 

Answer  to  Ist  Question. — I  consider  that  the  operation  of  the  Bill  of  1844  has  been 
conducive  to  the  interests  of  the  public,  by  acting  as  a  check  upon  excessive  issues  on  the 
part  of  the  country  banks,  and  inducing  the  Bank  of  England  to  take  prompt  measures 
for  keeping  an  ample  amount  of  bullion  in  their  coffers,  and  maintaining  such  a  sound 
banking  position  as  to  give  great  confidence  to  the  mercantile  community. 

Answer  to  2d  Question. — ^Yes. 

Answer  to  3d  Question. — I  am  not  prepared  at  present  to  suggest  any  amendments,  but 
if  any,  they  would  refer  rather  to  the  private  interests  of  the  Bank,  which  were  not  very 
leniently  dealt  with  in  1844;  and  about  which,  I  presume  the  Chancellor  of  the  Exchequer 
does  not  at  present  require  the  opinions  of  the  Directors,  as  they  are  rather  matters  of  detaR 
than  of  principle. 

Note. — It  appears  to  me  that  the  Act  of  1845  has  been  equally  advantageous  to  the 
public  and  to  tne  commercial  community  in  Scotland  and  Ireland,  by  restrainmg  excessive 
banking  issues  as  the  Act  of  1844  did  in  this  country. 


James  Morris^  Esq. 
ExTKACT  of  Letter  to  T.  M.  Weguelin^  Esq. 


3  October  1856. 

J.  MorrUj  Esq.         In  general  terms  I  am  satisfied  with  the  Bill  of  1844 ;  and  I  should  recommend  its 
—  renewal  for  a  term  of  years. 
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Thomas  Charles  Smithy  Esq.  Appendix,  No.  1. 

My  dear  Mr.  Gk)vernor,  7  October  1866.  ""~" 

I  HAVE  to  acknowledge  the  receipt  of  your  letter  of  the  30th  September,  requesting  my    T.  C  Smithy  Esq. 

written  opinion  on  certain  questions  relating  to  the  Banking  Acts  of  1844  and  1846.  

I  have  now  the  pleasure  of  submitting  to  you  my  replies  to  the  queries  contained  in  your 
note. 

I  am,  &c. 
T.  M.  Weguelin,  Esq.  (signed)         T.  C.  Smith. 

Answer  to  1st  Question. — I  am  of  opinion  that  the  Act  of  1844  has  been  highly  beneficial 
in  its  operation,  by  maintaining  the  convertibility  of  the  bank  note,  and  in  preventing  any 
discredit  of  the  paper  circulation  of  the  country. 

Answer  to  2a  Question. — I  do  not  consider  that  it  would  be  expedient  to  make  any 
alteration  in  the  Act  of  1844;  and  1  would  recommend  its  renewal  as  it  at  present  stands, 
for  another  term. 

Answer  to  3d  Question. — None. 

iNote. — Without  any  experience  of  the  practical  working  of  the  Irish  and  Scotch 
Banking  Acts  of  1846,  I  do  not  feel  competent  to  hazard  an  opinion  upon  the  operation  of 
those  Acts.  I  am,  however,  of  opinion  that  the  provisions  of  the  Acts  of  1846  are  based 
upon  sound  principles. 


Charles  Frederick  Huth,  Esq. 

My  dear  Mr.  Governor,  8  October  1866. 

I  FULLY  approved  of  the  Banking  *  Act  of  J  844  at  the  time  when  it  was  framed,  and     C.  F.  Huth^  Esq. 
believe  that,  upon  the  whole,  it  has  justified  the  anticipations  of  its  originator;  but  I  am  not  — 

prepared  to  say  that  after  the  great  extension  of  the  business  of  the  country,  consequent 
upon  the  adoption  of  the  free  tr^ide  policy,  some  of  the  limitations  of  the  Act  may  not  be 
beneficially  enlarged. 

1  have  not  been  able  to  bestow  sufficient  personal  attention  on  the  various  grave  questions 
connected  with  this  subject,  to  offer  any  specific  suggestions  as  to  the  modifications  which 
may  be  desirable ;  but  I  am  decidedly  of  opinion  that  at  a  time  of  great  financial  pressure, 
the  safety  of  our  position  should  not  be  left  to  depend  on  the  particular  views  of  the  Govern- 
ment of  the  day,  which  might  assume  or  decline  the  responsibility  of  interfering  with  the 
provisions  of  an  Act  repeatedly  and  deliberately  sanctioned  by  Parliament,  after  twelve 
years*  experience. 

My  opportunities  of  judging  of  the  Irish  and  Scotch  Acts  of  1844  have  been  very  limited^ 
and  would  not  justify  my  expressing  an  opinion  in  regard  to  them. 

I  remain,  &c. 
T.  M.  Weguelin,  Esq.  (signed)  C.  F.  Huth. 


Thomas  Newman  Hunt,  Esq. 

My  dear  Governor,  27  October  1866. 

In  compliance  with  the  desire  expressed  in  your  letter  of  the  30th  September,  that  the    T.  N,  Hunt^  E%<y 

Directors  of  the  Bank  should  communicate  to  you  their  opinions  with  regard  to  the  Banking  

Acts  of  1844  and  1846,  I  beg  leave  to  state  in  reply,  that,  as  a  general  principle,  I  should 
advocate  the  gradual  discontinuance  of  the  use  of  all  bank  notes  issued  without  the  deposit 
of  an  equal  amount  of  gold  or  silver. 

lli?s  may  be  effected,  first,  by  prohibiting  the  replacement  of  any  notes  issued  by  banks, 
which  may,  by  insolvency  or  otherwise,  have  discontinued  their  issue.  Secondly,  by  giving 
a  more  active  operation  to  the  principle  of  the  24th  section  of  the  Act  of  1844;  and  thirdly, 
by  suppressing  periodically,  a  portion  of  all  other  notes  which  are  now  issued  without  a  cor- 
responding deposit  of  bullion. 

I  would  also  recommend  the  discontinuance  of  the  use  of  all  bank  notes  for  sums 
under  6  L 

And,  as  bank  notes  are  necessary  for  economy  in  the  use  of  money,  and  for  the  con- 
venience of  the  public,  banks  of  issue  should  be  established  in  each  of  the  kingdoms  of 
England,  Scotland,  and  Ireland,  where  notes  should  be  issued  upon  the  deposit  of  bullion, 
and  these  notes  should  be  payable  in  coin  on  demand  at  the  bank  where  they  were  issued. 

By  this  coui*se,  we  should  return  in  a  few  years  to  the  soundest  system  of  money,  and 
thus  obtain  the  greatest  possible  security  for  the  stability  of  the  value  of  property;  for 
which  reason,  in  contemplating  alterations  in  the  present  Acts,  I  should  consider  any 
closer  approximation  to  these  principles  an  improvement. 

But  the  elements  of  this  system  already  exist  in  the  Acts  of  1844  and  1846  in  so  great  a 
d^ree,  that  the  convertibility  of  bank  notes  into  coin  on  demand  (with  the  exception  of 
those  which  are  issued  without  the  deposit  of  any  security  at  all),  is  almost  as  certainly 
secured  as  if  they  were  issued  only  upon  the  deposit  of  bullion. 

o.«3— Sess.  2.  B  I  have, 
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Appendix,  No.  i.        I  have,  therefore,  no  hesitation  in  recommending  a  renewal  of  the  Banking  Acts  of  1844 
— —  and  1846  for  another  term  as  they  stand,  unless  some  further  advances,  of  the  character 

T.  N.  Shmtf  Esq.    suggested,  towards  a  currency  based  upon  the  precious  metals  only  can  be  introduced. 


T.  M.  Weguelm,  Esq. 


I  remain,  Sec. 
(signed)  Thos.  N.  HunU 


Thomas  Masterman,  Esq. 

My  dear  Weguelin,  20  October  1866. 

T.  MaMermany         In  reply  to  your  first  query  respecting  the  operation  of  the  Bank  Charter  Act  of  1844, 

Eaq.  I  think  thai  tKe  working  of  the  Bill  is  quite  satisfactory,  except  in  times  of  domestic  panic, 

■""■  such  as  occurred  in  1847,  at  a  period  when  the  foreign  exchanges  were  not  against  this 

country ;  and  I  think  that  the  public  were  then  so  convinced  of  the  relief  afforded  by  the 

authority  given  to  the  Bank  to  increase  its  issues  upon  securities,  that  they  will,  as  a  matter 

of  course.  Took  for  a  similar  measure  <»n  any  future  emergency  of  alike  nature;  and  I  would 

greatly  prefer  that  diere  should  be  a  legal  way  of  disposing  of  the  subject,  rather  than  throw 

no  grave  a  refiponsibility  on  any  individual  minister.     For  that  purpose,  I  think,  a  tribimal 

might  be  constituted,  consisting  of  the  First  Lord  of  the  Treasury,  the  Chancellor  of  the 

Exchequer,  the  President  of  the  Board  of  Trade,  and  the  two  Chairs  of  the  Bank. 

As  a  matter  more  of  detail,  but  which  I  think  by  no  means  unimportant,  because  it  is  likely 
to  ensure  a  more  regular  system  of  administration,  I  would  recommend  that  the  outgoing 
Directors  at  every  annual  election  be  eligible  for  re-election.  I  have  never  heard  of  any 
supposed  advantage  in  the  present  system*  which  compete  the  yearly  change  of  one-third 
of  the  whole  Court. 

I  have  no  intimate  knowledge  of  the  working  of  the.Scotch  Bill ;  bat  as  regards  Ireland — 
when  the  issues  of  the  different  banks  expand,  as  they  do  periodically — 1  think  it  might  be 
optional  with  them  to  represent  their  extra  issues  either  by  sending  gold  to  Ireland,  as  at 
present,  or  by  placing  it  to  some  separate  account  at  the  Bank  of  En^nd. 

Under  the  present  law  I  have  frequently  known  boxes  of  gold  sent  over  to  Ireland  (to 
Dublin  chiefly)  at  considerable  risk  and  expense,  which,  after  having  laid  there  weeks  or 
months,  have  been  brought  back  to  London  With  the  »eals  unbroken,  so  soon  as  the  extra 
iKKues  had  receded  within  the  authorised  limits. 

Youre,  &c. 

T.  M.  Weguelin,  Esq.  (signed)         Thos.  Masterman. 


James  Pattison  Currie,  Esq. 

My  dear  Mr.  Governor,  6  October  1856. 

/•P.  Currie,  Esq.       I  have  to  acknowledge  the  receipt  of  your  letter  of  the  30th  ultimo,  inclosing  some 

questions  relative  to  the  Banking  Acts  of  1844  and  1845,  upon  which  you  wish  to  have  my 

written  opinion.  I  consider  that  the  Act  of  1844  has  completely  carried  out  the  object  for 
which  it  was  framed ;  and  I  should  strongly  advocate  its  renewal  for  a  term  of  years  as  it 
now  stands.  Lhave  carefully  perused  the  Acts  of  1845,  relating  to  Scotland  and  Ireland. 
They  appear  to  me  to  be  based  on  sound  principles,  but  as  I  have  not  had  an  opportunity  of 
personally  testing  the  working  of  them,  I  cannot  venture  to  offer  any  suggestions  respecting 
them. 

Beltene'  me.  Sec. 
T.  M.  Wec:tie!in,  Esq.  (signed)        James  P.  Cwrrie. 


Henry  Hucks  GU>bs,  Esq. 

My  dear  Sir,  13  October  1856. 

H.H.  Gibbsj  Esq.        In  ai«wer  to  your  letter  of  the  30th  September,  containing  certain  questions  relative  to 

—  the  Bank  Acts  of  1844  and  1845,  I  beg  to  say  that  I  should  regret  to  See  any  attempt  made 

to  alter  the  Act  of  1844  with  reference  to  the  Bank  of  England ;  the  limitations  fixed' by 

that  measure  having,  in  my  opinion,  worked  exceedingly  well  during  times  of  great  difficulty ; 

and  I  should,  therefore,  decidfedly  recommend  its  renewal  as  it  stands  for  another  term. 

With  regard  to  the  Acts  of  1845,  relating  to  Ireland  and  Scotland,  I  have  not  had  much 
practical  experience  of  their  working  in  those  countries,  but  I  understand  that  it  has  been 
very  successful ;  and  as  being  framed  on  the  principle  of  the  Bill  of  1844,  I  consider  them 
well  calculated  to  promote  a  sound  systemof  banking. 

lato^&c. 
T.  M.  Weguelin,  Esq.  (agned)        Henry  H.  Gihbs. 
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John,  Gellibrand  Hvbhard^  Esq.  Appendisp,  No.  t. 

October  1866.  

The  essential  feature  of  the  Bank  Charter  Act  of  1844,  and  of  the  Irish  and  Scotch  A<sts     /.  O.  HMmtd^ 
of  1846,  is  fonnd  in  the  provisions  which  limited  the  amount  of  notes  issued  on  credit,  and  E*?* 

stipulated  that  all  further  issues  should  represent  bullion.  *-^ 

The  principle  thus  established  of  subjecting  the  variations  of  the  entire  currency,  whed^ 
coin  or  paper,  to  the  same  laws  by  which  it  would  be  governed,  were  it  dtogethtf  onetallic, 
cannot.be  too  highly  or  too  unequivocally  approved ;  and  although  ihe  clauses  introduced 
for  promoting  the  adoption  by  private  issuers  of  the  notes  of  the  Banks  of  England  and 
Ireland,  did  not  operate  to  the  extent  which  might  have  been  expected,  still  the  motive  aad 
the  means'  are  indicated  for  rendering  the  entire  credit^issues  of  the  country,  not  professedly 
only,  but  indubrtably,  and  at  all  times,  the  exact  equivalent  of  the  coin  they  repvpsent 

In  considering  the  bearing  of  the  Bank  Charter  Act  of  1844  upon  the  interests  of  the 
Bai^  of  England,  it  must  be  remembered  that  the  Bank  fulfils  three  characters,  quite  dis- 
tinct from  each  other : — 

1.  As  Manager  of  )lie  Public  Bebt,  of  which  it  registers  and  transfers  the  titles  and  |Migrs 
file  dividends. 

2«  As  a  bank  of  deposit  and  discount. 

8,  As  the  Administrator  of  the  larger  portion  of  the  credit  currency,,  meclianically.alao^. 
the  channel  through  which  the  operations  of  commerce  regulate  the  issiies  upon  bullion,. 

In  this  last  capaeity  ^nly  is  the  Bank  affected  by  the  Act  of  1844.  The  Act  presodbes 
Uie  terms  on  which  the  Bank  is  to  buy  bullion,  oedes  to  the  Bank,  together  with  all  the 
labour  and  the  risk,  sudi  part  of  the  gain  on  l^e  Isme  Department  as  may  remain  after 
certain  deductions  by  the  State  (which  constitute  the  korger  portion  of  the  net  profit) ; 
and  with  regard  to  any  increase  of  credit-issues  beyond  fourteen  milliooB,  tJhe  Act.reelaiBWW 
tte  profit  of  them  for  the  public,  subject  only  to  the  deduction  of  the  exjoieiiAe  of  adminis- 
tnttion. 

The  advantage  derived  by  the  Bank  from  its  agency  in  the  Issue  Deparftment  being  thus 
limited  and  defined,  it  cacn  bare  no  pecuniary  motive  in  the  extension  of  the  credit-issue 
under  its  own  administration ;  and  any  opinion  offered  by  its  Directors  apmi  this  subject 
can  be  grounded  on  no  other  considerations  than  regard  for  the  pubUc  ioieeest 

The  questions  of  most  general  interest  in  connexion  with  the  Act  of  1844,  are  those 
touching  the  amount  of  papeF-money  issued  on  security;  they  may  be  thus  stated  : 

1st.  Was  the  amount  of  fourteen  millions  rightly  fixed  ? 

3d.  What  variation  in  that  amount  is  suggested  by  subsequent  events  ? 

Sd.  Under  what  circumstances  can  any  mrther  variation  be  contemplated  ? 

Ist.  The  considerations  which  determine  the  amount  of  a  credit-issue  are,  on  the  one 
hand,  "  a  desire  to  effect  all  possible  economy  of  the  precious  metals ;"  and,  on  the  other, 
"  the  duty  of  restricting  the  paper-money  which  supersedes  them  within  perfectly  safe 
Hmits,**  so  that,  under  no  ordinary  fluctuations  of  prices  or  of  political  or  commercial  dis- 
credit, could  any  portion  of  it  be  returned  to  the  issuer  for  payment.  If  the  ten  years'  Bank 
records  immediately  preceding  1844  are  examined  with  this  rule  in  mind,  it  will  be  found 
that,  on  the  12th  December  1840,  the  notes  with  the  public  were  14,451,0002.;  and  that 
on  the  28th  December  1841,  they  were  1 4,742,000  Z.  Looking,  therefore,  at  the  Bank  of 
England  as  the  issuing  body,  it  would  have  been  unjustifiable  to  have  carried  the  credit- 
issue  in  the  Act  of  1844  even  to  16,000,000  /.  with  any  pretension  to  public  confidence. 

Again,  there  was  no  reason  for  fixing  the  credit-issue  at  less  than  14,000,000/.,  since  there 
was  no  instance  of  the  external  circulation  being  so  low  within  half  a  million.  The  amount 
of  fourteen  millions  was,  therefore,,  rightly  fixed.* 

2d.  The  only  enlargement  of  the  credit4ssue  of  the  Bank  of  England,  contemplated  by  the 
Act  of  1844»  was  one  depending  on  the  surrender  of  private  issues ;  and  in  such  event,  the 
Bank  was  to  be  Itcenaed  to  issue  two-thirds  the  amount  so  surrendered.  Effectively  in 
December  1865,  476,000  /.  was  issued  on  securities  by  the  Bank,  in  consideration  of  countiy 
issues  having  lapsed  to  the  extent  of  712,600  /. 

But  why  should  two-thirds  only  of  such  lapsed  country  issues  have  been  replaced  ?  The 
reason  which  has  been  alleged  is  this  :  "  the  country  banks  held,  or  ought  to  have  held, 
gold  against  one-third  of  their  issues ;  two-thirds  only  of  such  issues  were,  therefore,  based 
on  securities,  and  the  substituted  bank-paper  must  not  exceed  that  proportion."  This 
reason  would  be  (juite  satisfactory  if  the  country  circulation,  sanctioned  by  the  Act,  repre- 
sented the  entire  circulation  required  for  the  conduct  of  the  business  of  such  issuing  banks ; 
but  this,  I  apprehend,  was  not  the  case. 

•^  The  business  of  country  banks  consisted  not  only  in  providing  a  district  currency  by 
isBoing  their  own  notes  to  such  an  extent  as  might  be  necessary  upon  loan  or  purchase ;  but 
also  in  receiving  deposits  to  be  partially  invested,  partially  held  in  reserve. 

The  deposits  held  by  the  country  banks  were  not  less  (upon  the  evidence  of  the  Reports 
of  1832  and  1841)  than  from  sixteen  to  twenty  millions ;  if  one-fifth  only  of  these  deposits 
were  held  in  reserve,  we  should  have  found  3,600,000  /.  lying  in  the  luls  of  the  country 

banks, 
t  ■ 

*  Vide  this  treated  more  at  large  in  "  Tlie  Currency  and  the  Country,"  chap,  iv.,  and  in  <*  Letter 
to  Sir  C.  Wood  on  the  Monetar)'  Pressure  of  1847." 

0.23— Sess.  2.  B  2  ^  T 
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/.  O.  Hubbard, 
Esq. 


Appendix^  No.  i.  banks,  and  constituting  with  the  8,600,000  l.  extant  in  the  spring  of  1844,  an  entire  country 
currency  of  12,000,000  /. 

It  is  against  this  total,  or  rather  it  is  as  a  portion  of  this  total,  that  gold  ought  to  have 
been  held  by  the  country  banks.  If  they  had  held  3,000,000  /.  (or  2,833,000  /.,  the  one- 
third  of  8,500,000  /.,  as  supposed  by  the  agreement  in  defence  of  the  fifth  section  of  Sir 
Robert  Peel's  Act)  it  would  not  have  been  too  much  ;  but  the  truth  is  that,  assuming  the 
bank  of  Mr.  Stuckey,"*  one  of  the  highest  of  its  class,  to  be  only  a  fair  representative  of 
the  whole  number,  the  entire  reserve  of  the  country  issuers  did  not  average  two  millions ; 
of  which  1,000,000  /.  might  be  gold,  500,000  I.  silver,  and  500,000  L  Bank  of  England 
notes. 

I  infer  then  that  the  cuiTeucy  actually  engaged  in  the  business  of  the  country  issuers 
was  12,000,000 /.,  that  of  this  tney  held  in  bank  notes  and  gold  1,500,000/,  leaving  at 
10,500,000  /.  the  amount  of  additional  bank  notes  which  would  have  been  required  to  replace 
the  country  issues  had  the  substitution  taken  place  in  1844. 

Admitting,  however,  the  possibility  of  the  country  banks  keeping  in  reserve  as  against 
these  sixteen  or  twenty  millions  of  deposits,  not  3,500,000/.,  but  2,000,000/.;  and  those 
2,000,000  /.  composed,  as  before  stated^  of  one  million  gold,  half  a  million  silver,  and  half 
a  milh'on  Bank  of  England  notes ;  and  it  follows  that,  as  against  the  current  issues  of 
8,500,000  /.  they  held  no  reserve  in  gold,  and  that  to  substitute  for  those  issues  the  notes  of 
the  Bank  of  England,  in  the  proportion  of  two-thirds  only,  is  unnecessarily  to  contract  the 
credit  paper  of  the  country. 

3rd.  Supposing  it  to  be  the  wish  of  the  Government  to  carry  out,  so  far  as  regards 
England  and  Wales,  the  arrangement  sanctioned  by  the  23rd  and  24th  sections  of  Sir 
Robert  Peel's  Act,  I  can  have  no  doubt  that  an  issue  on  securities  by  the  Bank  of  England 
to  the  extent  of  22,500,000  /.  would  leave  the  demand  for  further  notes  to  be  issued  on 
bullion  quite  as  large  as  that  which  has  prevailed  since  1844. 

The  arrangement,  as  regards  the  country  issuers,  would  be  of  the  simplest  character. 
Their  beneficial  interest  in  the  circulation,  provisionally  permitted,  would  be  (by  the  pre- 
cedent sanctioned  in  the  Act)  assessed  at  1  per  cent,  per  annum  ;  and  the  annuities  which 
would  result  might  be  redeemed  by  the  Government  at  such  a  price  as  would  satisfy  the 
justice  of  the  case. 

Any  apprehension  that  the  termination  of  their  issuing  power  would  induce  the  country 
bankers  to  cease  banking  altogether,  would  be  unfounded.  As  I  have  already  mentioned, 
the  deposits  of  the  country  banks  are  double  the  amount  of  their  issues  ;  there  is  business 
to  be  done  independent  of  their  circulation,  and  if  capital  can  be  profitably  engaged  in  any 
portion  of  the  United  Kingdom,  there  capital  will  find  its  way. 

The  establishment  by  the  non-issuing  London  and  County  Bank  of  its  sixty-three 
branches,  many  of  them  in  towns  of  scanty  trade  and  population,  is  an  evidence  of  readiness 
to  meet  any  demand  however  slight  for  th^  accommodation  of  a  bank. 

The  3d  section  of  the  Act  of  1844,  limiting  the  proportion  of  silver  to  the  whole  amount 
of  bullion  on  which  notes  may  be  issued  by  the  Bank  to  one-third,  was  seriously  complained 
of  at  ihe  time,  and  the  entire  removal  of  this  limitation  was  a  main  feature  in  a  petition  pre- 
sented to  the  House  of  Commons,  on  the  13th  July  1847,  from  certain  "  merchants,  bankers, 
and  tniders  of  London.*' 

Subsequent  events  have  rendered  the  limitation  inoperative,  but  those  events  might  have 
been  revei*sed;  an  increased  production  of  silver  and  its  depreciation  comparatively  to  gold 
might,  had  '^  the  Bank  been  permitted  to  issue  notes  on  silver  bullion  without  restriction," 
have  left  it  unable  to  redeem  its  engagements  in  gold  while  its  vaults  were  full  of  dollars. 

In  ihe  event  of  the  entire  currency  of  England  being  united  under  a  single  issuer,  it  might 
be  desirable  to  make  a  provision  for  correcting,  without  fuither  legislation,  any  disproportion 
between  the  bullion  and  the  note  circulation  which  might  be  occasioned,  on  the  one  hand, 
by  a  lower  range  of  prices,  or  the  extended  use  of  banking  facilities  on  the  other,  by  an 
elevation  of  the  range  of  prices  arising  from  an  increased  abundance  of  the  precious  metals. 
I  assume  the  satisfactory  proportion  to  be  one-third  bullion  to  two-thirds  credit;  L  e.,  if  the 
entire  circulation  were  33,750,000  /.,  22,500,000  L  might  be  on  securities,  and  11,250,000/. 
on  gold. 

To  conclude: 

1st.  I  entirely  approve  the  principle  of  the  Bank  Charter  Act  of  1844,  which,  by 
limiting  the  issue  of  notes  on  credit,  subjects  the  variations  of  the  combined  currency 
of  notes  and  coins  to  the  same  laws  by  which  it  would  be  governed  were  it  wholly 
metallic. 

2d.  As  limitation  of  credit  paper  is  the  very  essence  of  the  Act,  and  as  limitation 
operates  sensibly  only  under  circumstances  of  pressure,  it  is  obvious  that  to  evade  its 
stringency  because  a  pressure  is  felt,  is  simply  to  stultify  the  Act;  while  again,  to  admit 
a  provision  for  extending  the  credit  issue  in  the  event  of  difficulties  arising  from  any 
possible  or  prospective  contingency,  would  be  to  encoun^e  overtrading,  and  foster  in 
the  banking  community  an  unwarrantable  dependence  upon  the  BaiiK  of  England, 
while  they  make  immoderate  engagements,  and  neglect  to  maintain  an  adequate 
reserve  for  their  own  protection. 

3d.  It 


•  Vide  "  Report  on  Bank  Charter,"  p.  451. 
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3d.  It  is  undeRirable,  seeing  that  ito  notes  are  pajrable  in  gold,  that  (he  Bank  should    Appendix,  No 
have  the  power  of  issuint^  more  than  one-fourth  of  such  notes  on  silver. 

4th.  Twenty-two  millions  and  a  half  bein^  the  amount  of  credit  paper  authorised  by 
the  Act  of  1844  for  the  collective  issues  of  the  Bank  of  England,  and  the  private  and 
joint  stock  banks  of  England  and  Wales,  I  am  of  opinion  that  unless  the  Bank  of 
England  issues  on  securities  to  an  equal  amount  in  substitution  of  lapsed  or  commuted 
country  issues,  the  aggregate  credit  issue  will  be  needlessly  curtailed.  And  I  am  also 
of  opinion  that  it  would  be  for  the  public  advantage  that  the  country  banks  of  England 
and  Wales  should  work  exclusively  with  the  notes  of  the  Bank  of  England, 

5th.  bubject  to  the  amendments  which  the  preceding  clause  suggests,  I  am  of  opinion 
that  the  Bank  Charter  Act  of  1844  should  be  renewed  for  a  period  of  10  years. 

With  regard  to  the  Irish  and  Scotch  banks,  they  stand,  in  virtue  of  the  Acts  of  1846,  on 
the  same  grounds  as  the  private  and  joint  stoct  banks  of  England,  and  exercise,  on 
sufferance,  the  rijiht  of  issue  to  a  defined  amount ;  the  additional  currency  required  being, 
in  the  Irish  and  Scotch  banks,  provided  in  their  notes  representing  bullion,  and,  in  the 
English  banks,  in  Bank  of  England  notes,  for  which  they  mufet  have  given  value. 

The  principle  of  Peel's  Bill  is  carried  out  in  either  case ;  all  currency  beyond  their  autho- 
rised issue  must  be  provided  out  of  capital. 

The  average  of  the  Ten  Years  1846-56,  gives  the  following  return : 

Cireulatioti. 


Irish  Banks 
Scotch  Banks 


£. 
5,460 
8,569 

£.0,019 


Bttllioo. 

77 

1,691 
1,177 

2,868 


The  deposits  held  by  these  banks,  particularly  by  the  Scotch  banks,  are  very  consider- 
able, and  when  it  is  observed  that  the  ^old  and  silver  constituting  their  entire  cash  reserve 
to  answer  their  liabilities  on  both  circulation  and  deposits,  is  a  trifle  short  of  one-third  of 
their  circulation  alone,  they  cannot  be  considered  as  being  aggrieved  by  the  law  which  has 
compelled  them  to  keep  the  cash  reserve  their  return  exhibits. 

The  Irish  and  Scotch  banks  are  supposed  to  complain  of  the  inconvenience  and  costliness 
of  conveying  gold  to  and  fro,  as  the  fluctuations  of  their  circulation  demand  a  greater  or 
less  amount  of  buUion  deposit.  The  inconvenience  complained  of,  may,  however,  be  easily 
remedied,  if  the  Irish  and  Scotch  banks  adopt  the  same  course  as  the  English,  and  use, 
when  their  own  notes  are  exhausted,  the  notes  of  the  Bank  of  England ;  a  process  which 
might  be  further  facilitated  by  these  last  being  made  l^al  tender  throughout  the  United 
Kingdom, 

(signed)        J.  G.  Hubbard. 


George  Warde  Norman^  Esq. 

My  dear  Grovemor,  .  22  October  1856. 

Bbfore  I  proceed  to  answer  specifically  the  several  questions  you  have  submitted  to  me 
relative  to  the  Bank  Acts  of  1844  and  1845,  I  think  it  necessary  to  say  a  few  words  on  the 
general  question  of  a  paper  currency. 

Taking  a  simply  theoretic  view  of  this  subject,  I  retain  the  opinion  which  I  have  formerly 
expressed,  that  the  best  conceivable  issue,  irrespective  of  profit,  would  be  one  which  should 
proceed  from  the  Government,  or  a  body  acting  under  its  delegation,  where  every  note 
should  represent  a  corresponding  amount  of  gold  and  silver.  All  that  would  be  required 
under  this  system  would  be,  that  gold  or  silver  should  be  exchanged  for  paper,  or  paper  for 
gold  or  silver,  as  the  wants  of  the  public  might  require. 

Suppose  that  the  Bank  of  Hamburgh  were  to  issue  notes,  instead  of  opening  credits  in 
its  books,  for  all  the  specie  deposited  with  it,  and  you  have  exactly  the  system  above 
described. 

But  this  state  of  things  would  involve  an  unnecessary  saerifice  of  profit.  Quite  sufficient 
security  for  the  paper  issue  would  be  obtained,  if  a  portion  of  it,  considerably  less  than  the 
probable  minimum  of  issue  under  adverse  circumstances,  were  vested  in  some  interest-bear- 
ing securities  of  an  undoubted  character,  and  only  the  balance  in  gold  or  silver.  Con- 
vertibility would  still,  practically  speaking,  be  assured,  and  the  oscillations  in  the  circulation 
would  be  precisely  the  same  as  in  the  case  first  supposed.  In  other  words,  they  would 
exactly  represent  the  movement  of  a  purely  metallic  currency,  and  these,  in  my  view,  are 
the  objects  to  be  attained. 

Of  course  a  political  discredit,  in  which  no  notes  would  pass,  is  conceivable,  however 
improbable  it  might  be.     But  this  is  a  risk  to  which  I  do  not  think  it  necessary  to  advert. 

The  danger  that,  in  periods  of  ereat  pressure,  the  Government  or  Legislature  might  be 
induced  to  lay  hands  on  any  very  large  metallic  reserve,  is  a  more  probable  danger ;  but 
this  also  I  pass  over  on  the  present  occasion. 

0.23 — Sess.  2.  B  3  At 
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At  any  rate,  it  is  certain  that  neither  of  the  above  schemes  are  likely  to  be  now  adopted 
in  England,  and  we  must  therefore  deal  with  things  as  we  find  them,  and  descend  from  the 
dominion  of  pure  science  to  a  practical  view  of  existing  circumstances. 

The  question,  then,  is  greatly  narrowed,  and  becomes,  shortly  stated,  this:^ — Is  it  desir- 
able to  re-enact  the  Bank  Acts  of  1844*46  simply,  or  with  modifioatioQS ;  or,  abandoning 
them,  shall  we  revert  to  the  state  of  things  which  existed  between  1610  and  the  last 
renewal  of  the  Charter  ? 

I  sliould  regard  with  the  greatest  alarm  any  change  in  these  Actt  likely  to  interfere  with 
their  stringent  character.  Experience  previously  had  shown  that  a  simple  <ibHgatton  on  the 
part  of  the  Bank  ol  England  and^  of  other  issuing  banks— the  first  to  pay  its  notes  in  gold, 
the  "  '  *  ^       -r.     ^     /.  r,     ,      .  ,     ,  .         .       ^  .     .         . 


currency  : 
and  r 

on  more  tbaii  one  occasion,  even  the  retention  of  specie  payments  bad'^been  highly  proble- 
matical. 

Since  1845,  the  state  of  things  has  exhibited  an  immense  improvement.  The  Bank  of 
England,  owing  to  the  separation  of  departments,  has  always  been  amply  provided  with  the 
means  of  discharging  its  obligations  to  the  holders  of  its  paper,  even  in  the  most  piachins^ 
times.  The  country  issuers  have  been  deprived  both  of  the  will  and  the  power  to  put  form 
their  notes  at  periods  when  the  state  of  the  exchange  demands  a  restricted  i98«ie>and  intoU 
vency  among  them  has  been  unfrequent 

In  short,  from  the  very  first  introduction  of  paper  money  into  England,  I  am  not  aware 
of  any  period  of  equal  duration  when  the  general  mechanism  of  the  circulation  has  worked 
so  smoothly  and  satisfactorily  €is  during  the  last  11  years. 

If  I  am  told  that  the  events  of  1847  exhibit  a  state  of  things  opposed  to  this  opinion,  I 
reply  that  the  evils  then  experienced  were  derived  from  several  causes,  viz. : — 

First,  from  an  enormous  absorption  of  capital  for  the  construction  of  railroads,  &c. 

Secondly,  from  the  collapse  after  a  long  period  of  inflated  credit  and  extravagant  specu- 
lation. 

Thirdly,  from  the  prevalence  of  insolveitcy  to  an  extent  which  had  not  occurred  since 
1826,  if  then. 

I  further  affirm  that  these  evils  had  nothing  to  do  with  the  paper  currency,  and  might 
have  existed  with  a  currency  purely  metallic,  and  that  without  Sir  Robert  Peel's  laws  we 
shou'd  have  had  all  the  misfortunes  which  befell  us,  as  it  was,  in  an  aggravated  form,  inas- 
much as  the  abuse  of  credit  and  speculation  would  have  been  allowed  to  proceed  somewhat 
longer  unchecked,  and  either  the  reality  or  the  apprehension  of  a  suspension  of  ^ecie  pay- 
ments would  have  been  added  to  them. 

1  should  not,  however,  be  disposed  to  denv  that  the  events  of  1847  would  have  presented 
themselves  in  a  shape  somewhat  less  fornudable,  bad  the  management  of  the  Banking 
department  of  the  Bank  of  England  been  marked  by  an  earlier  and  more  consistent  confor- 
mity with  sound  principle. 

The  truth  is,  that  it  is  not  the  limit  imposed  by  the  Acts  of  1844  and  1846,  of  which  its 
opponents  really  complain,  but  of  any  limit  ^  that  of  the  Act  of  1819  is  equally  opposed  to 
the  demand  they  make  on  the  administrators  of  the  currency. 

They  require  in  fact,  although  not  in  words,  that  at  all  times  and  under  all  circumstances, 
the  holder  of  good  banking  securities  should  be  able  to  turn  these  securities  into  money  at 
a  rate  of  interest  which  he  may  deem  not  unreasonably  high.  Now  this  is  an  advantage 
which  a  little  reflection  will  show  to  be  unattainable.  It  is  something  like  a  search  for  the 
philosopher's  stone,  or  for  Fortunatus'  wishing-cap. 

The  truthful  inquirer  into  the  eflect  of  our  existing  legislation  in  currency  matters,  should 
be  specially  referred  to  its  operation  from  the  commeaoement  of  the  Russian  war  to  tfie 
present  time.  During  this  period  it  has  been  tried  most  severely,  and  yet  kw  will  be  fi>und 
to  deny  that  the  currency  and  its  administration  have  been  in  a  most  satisfactory  condition. 

Some,  indeed,  may  say,  that  without  a  separation  of  departments,  with  full  liberty  on  the 
part  of  the  Bank  Court  to  use  its  notes  instead  of  its  own  capital,  amd  the  deposits  of  its 
customers  in  loans  and  advances,  this  liberty  might  not  have  been  abused;  that  the 
country  issuers  would  have  acted  with  similar  moderation ;  if  so,  the  result  would  have 
been  very  much  what  we  have  seen,  and  in  that  case  the  Acts  of  1844  and  1846  have  done 
no  harm. 

But  the  supposition  that  this  would  have  been  the  case  seems  to  me  quite  unreasonable. 
The  pressure  on  the  Bank  Court  would  have  infallibly  led  to  an  abuse  of  its  unlimited 
power  of  issuing  notes.  The  temptation  of  augmenting  their  profits  would  have  a^ted  in  a 
similar  direction  on  the  part  of  the  country  issuers.  The  efflux  uf  gold  would  not  have 
been  checked  in  time,  and  we  should  have  finally  been  driven  into  a  state  of  things  wlikh 
would  have  imperilled  specie  payments  altogether. 

Some  critics  on  our  existing  currency  laws  are  in  the  habit  of  saying  that,  on  the  whole, 
they  admire  them  greatly,  but  think  they  require  some  relaxing  or  dispensing  power  destined 
to  meet  extreme  cases.  I  should  deplore  the  existence  of  such  relaxing  or  dispensing 
power,  being  convinced  that  the  exception  would  speedily  become  the  rule,  that  the  whok 
efficacy  of  the  law  would  finally  be  frittered  away,  and  that  a  regulatine  influence,  based  on 
the  state  of  the  exchanges  and  on  the  natural  demand  for,  and  supply  of  capital,  is  the 
only  safe  guide.  At  any  rate  this  self-acting  machinery  is  far  superior  to  the  simple  judg^ 
ment  and  discretion  of  any  man,  or  set  of  men.     It  would  be  requisite  that  the  .managers 
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of  the  circulation  under  an  artificial,  as  opposed  to  our  present  natural,  system,  should  not  .  Appendix,  No.  i. 
only  be  intimately  acquainted  with  an  enormous  mass  of  facts  in  this  and  other  countries  — —. 

as  they  actually  exists  but  that  they  should  be  able  to  foresee  accurately  all  the^  changes 
that  will  occur  duiing  an  indefinite  future. 

I  do  not,  of  course,  consider  our  existing  system  as  perfect.  The  first  part  of  this  letter 
will  show  how  far  I  regard  it  as  falling  short  of  theoretic  perfection ;  but  smaller  changes 
might  be  suggested  in  the  Acts  of  1844  and  1845,  which  I  should  consider  decided 
improvements. 

bir  Robert  Peel  looked  to  the  final  extinction  of  all  private  issues  as  an  object  highly 
desirable  in  itself.  I  agree  with  him,  and  should  like,  at  any  rate,  to  see  some  regulation 
which  would  hasten  the  attainment  of  this  object.  I  must,  nevei-theless,  allow  that  the  effect 
o£  dM  Act  of  1845  has  removed  or  mitigated  the  evils  which,  heretofore,  attached  to  this 
branch  of  our  paper  currency.     There  seems,  however,  to  be  no  sufficient  reason  why  the 

Privilege  of  issuing  1  L  and  2  /.  notes  should  be  continued  to  the  Scotch  and  Irish  banks, 
heir  complete  abolition  would,  at  any  rate,  absorb  a  corresponding  quantity  of  gold,  and 
so  far  retard  the  progress  of  depreciation. 

These  banks  are  allowed  to  issoe  any  amount  of  notes,  provided  only  they  possess  a 
corretpondii;^  amount  of  gold ;  while  the  Englisii  banks  are  confined  to  a  fixed  maximum 
circulation.  Mtempts  will  probably  be  made  by  the  latter  to  obtain  the  same  privilege  as 
their  bretltfan  in  ttie  sister  countries.  I  should  prefer  that  the  law  should  be  rendered 
similar  by  making  the  fixed  maximum  generaL 

I  must  add,  however,  that  the  permission  to  issue  on  gold  to  any  extent,  does  not  appear 
to  me  opposed  to  sound  principle,  excepting  as  it  may  appear  calculated  to  uphold  the 
system  of  private  issues. 

The  separation  of  the  issue  and  banking  departments  of  the  Bank  of  England,  which  is 
now  in  reality  complete,  but  which  many,  even  well-informed  persons  like  Mr.  Tooke, 
regard  as  one  simply  of  account  and  as  unfounded  in  any  natural  distinction,  would  be 
rendered  more  patent  and  tangible  if,  in  practice,  the  business  were  carried  on  in  difierent 
places,  and  under  names  more  widely  separate  in  signification.  On  the  whole,  however,  I 
do  not  consider  this  change  desirable. 

There  are  some  curious  anomalies  in  the  important  matter  of  the  legal  tender,  which 
seem  to  require  an  alteration.  Thus,  in  England,  gold  or  Bank  of  England  notes  will 
discharge  a  debt.  In  Scotland  and  Ireland,  only  ^Id.  It  would  be  desirable  that  one 
maiform  system  should  exist  throughout  the  United  Kingdom. 

An  improvement  in  the  composition  of  the  Court  of  Directors  has  been  suggested,  which, 
by  increasing  the  salaries  of  the  Governor  and  Deputy,  might  render  it  more  easy  to  fill 
the  chair,  or  to  i>etain  the  services  of  a  particular  Governor,  under  certain  circumstances, 
for  a  longer  period  than  two  years.  This  is  a  chaise,  however,  for  which  no  legislation  is 
requisite*    It  is,  if  desirable,  quite  within  the  power  of  the  proprietors  and  directors. 

Rven  at  present,  failures  among  issuing  banks  are  of  occasional,  although  not *of  frequent 
occurrence,  and  I  can  see  no  good  grounds  why  this  inconvenience  should  not  be  alto- 
gether obvis^ted,  by  taking  security  iVom  all  issuers,  as  is  done  in  some  States  of  the 
Amertoan  Uniom 

If  I  mistake  not,  the  whole  fabric  of  our  paper  currency  might  be  broken  up  under  the 
existing  law  by  a  resolution,  carried  by  a  bare  majority,  of  the  House  of  Commons.  I  am 
decidedly  of  opinion  that  in  any  renewal  of  the  Bank  Acts,  the  danger  of  any  precipitate 
and  iU-advised  action  on  the  part  of  the  Legislature  should  be  more  carefiilly  guarded 
against. 

I  have  now  reviewed  our  currency  laws  under  two  points  of  view : — 

let.  WitL  respect  to  tbe  principles  which  should  guide  the  legislator^  supposing  him 
to  baireia  UOuburtwa  upon  which  to  operate. 

2d.  Supposing  him>  to  be  so  far  fettered  as  to  be  unable  10  effect  any  changes  of  a 
more  radical  character  than  would  arise  from  improvements  in  the  present  law,  but 
within  that  sphere  to  have  hia  hands  tx>lerably  free. 

^  I  shall  conclude  by  a  few  reflections  on  the  course  he  ought  to  adopt  under  actual 
oirouimAanfies,  when:  he  wall  have  to  steer  liis  course  amongst  the  rocks  and  shoals  of 
powerful  and  opposing  interests,  with  many  prejudices  to  overcome,  and  with  little  expecta- 
tion that  the  public  is  suOSciently  well-informed  to  support  him  in  the  tempest  that  may 
obsirmct  bis  ooui»e ;  in  short,  wben  even  the  introduction  of  improyements  might  be  very 
difficult. 

It  must  be  recollected  that  the  English  people  have  no  strong  taste  for  systematic 
arrangement  or  theoretic,  perfection,  no  obiectioa  to  anomalies  or  even  contradictions  in  an 
institution  which,  on  the  whole,  works  well. 

Now  what  do  we  chiefly  require  in  a  paper  cunency  ? 

First,  that  it  shall  be  secure  and  convertible,  and  little  liable  to  discredit. 

Secondly,  that  it  shall  oscillate  like  a  metallic  currency. 

Now  it  seems  to  me  that  these  important  objects  are  very  sufficiently  attained  by  the 
laws  of  1844  and  1845,  and  I  see  no  chance  of  improving  them,  for  which  it  would  be 
worth  while  to  run  the  risk  of  involving  them  in  all  the  turmoil  of  a  parliamentary  virar. 

0.23— Sess.  2.  B  4  I  conclude 
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Appendix,  No.  i. 

O.  IV,  Norman^ 
Esq. 


I  conclude  widi  a  reply  to  the  queries  sent  me,  which,  after  what  has  preceded,  you  may 
readily  anticipate : — 

Ist.  I  have  no  practical  suggestions  to  make  with  reference  to  the  operation  of  the 
Acts  of  1844  and  1845. 

2d.  I  would  certainly  recommend  their  renewal  for  another  term,  and  that  without 
any  material  altemtion. 

The  above  are  my  views  in  the  interest  of  the  public  and  of  the  Bank,  under  the  actual 
condition  of  affairs.  What  precedes  will  show  that  I  do  not  consider  the  existing  laws 
perfect,  and  also  the  main  improvements  of  which  I  think  them  susceptible. 

Believe  me,  &c. 
T.  M.  Weguelin,  Esq.,  (signed)         Geo.  Wde.  Norman. 

Governor  of  the  Bank  of  England. 


Alfred  Latham,  Esq. 
My  dear  Mr.  Governor,  28  October  1856. 

A.  Latham^  Esq.         My  impression  of  the  Act  of  1844  is,  that  it  was  as  good  as  could  be  passed  at  the  time; 
—  that  it  has  been  serviceable  to  the  commerce  of  the  country ;  and  that  its  renewal  as  it 

stands,  or  continuation  rather,  for  another  term  might  be  ventured  on  safely  enough. 

Yet  if  the  whole  subject  of  the  currency  in  England,  Scotland  and  Frdand,  is  to  be 
re-opened  and  discussed;  there  is  no  difficulty  in  pointing  out  imperfections  in  the  Acts, 
both  of  1844  and  1845;  nor  is  it  difficult  to  suggest  the  remedies,  however  difficult  it  may 
be  to  apply  tliem. 

If,  as  1  believe,  public  opinion  has  advanced  on  the  subject,  it  may  be  assumed  that  more 
can  be  done,  and  if  so  ought  to  be  done,  in  the  way  of  useful  legislation.  Few  persons, 
for  example,  in  England,  would  now  recommend  a  return  to  1/.  notes;  yet  open  to  the 
same  objections,  they  continue  to  circulate  in  Scotland  and  Ireland. 

Several  new  cau8e$>,  too,  are  now  fairly  in  operation,  such  as  the  extension  of  the  clearing- 
house, the  absence  of  the  Usury  laws,  communications  by  telegraph  and  railway,  the  penny 
postage,  post-office  orders,  cheques  to  order,  and  a  variety  of  banking  expedients  materially 
affecting  the  distribution  and  economy  of  bank  notes. 

1  am  aware  of  the  prevailing  opinion,  that  the  increase  of  population  and  of  trade  are 
a  reason  why  there  should  be  more  currency ;  and  as  if  a  logical  consequence  of  that  opinion, 
we  are  told  in  pamphlets  or  newspapers— indeed »  we  hear  it  occasionally  among  ourselves — 
that  if  the  1 4,000,000  Z.  was  a  proper  limit  for  the  issue  on  securities  in  1844,  some  larger 
sum  of  16,000,000  /.  or  18,000,000/.  would  be  more  proper  now. 

But  if  more  bank-notes  are  wanted  (which  Ao%^  not  necessarily  follow),  tliere  is  no  occasion 
why  they  should  be  issued  on  securities ;  on  the  contrary,  those  causes,  the  increase  of  popii* 
lation  and  of  trade,  are  a  reason  rather  for  enlarging  the  metallic  basis. 

Everybody  agrees  that  bank-notes  are  a  convenient  substitute  for  metallic  money ;  but 
they  ought  not  to  be  regarded  as  if  an  addition  to  the  currency.  They  save  expense  in 
providing  the  currency,  but  they  ought  not  on  that  account  to  be  regarded  as  a  source  of  profit 
to  the  Treasury. 

The  wi  iters  who  are  opposed  to  the  Act  of  1844,  assume  that  there  can  be,  under  any 
circumstances,  a  deficiency  of  currency,  which  I  apprehend  there  cannot*  There  may  be  an 
excess  of  currency,  as  when  paper,  virtually  irredeemable,  is  doing  the  office  of  gold  ;  but 
there  can  be  no  corresponding  deficiency  of  paper,  because  gold  will  always  do  the  office  of 
paper,  or  even  command  it  in  any  quantity. 

The  remarkable  instance  of  1825,  when  the  country  was  said  to  be  within  a  few  hours  of 
a  stale  of  barter,  was,  strictly  speaking,  not  a  case  of  deficient  currency,  but  of  paper  money 
suddenly  discredited,  much  as  if  all  the  sovereigns  current  overnight  were  to  be  suspected  in 
the  morning  of  being  copper. 

Under  the  foregoing  premises — I  fear  very  badly  expressed — it  appears  to  me  that  the 
aim  and  efforts  of  the  Legislature  should  be  directed  as  follows : 

1.  Not  to  obtain  profit  from  the  paper  money  any  more  than  from  the  coin  of  the 
county. 

2.  To  render  the  one  equally  secure  with  the  other. 

3.  To  contract  the  paper  money,  rather  than  extend  it,  unless  based  upon  gold ;  and, 

4.  In  whatever  degree  not  based  upon  gold,  to  require  that  Government  stock  shall 
be  lodged  for  an  equal  amount 

When  I  question  the  good  policy  of  the  Government  reserving  any  considerable  profit  out 
of  the  circulation,  I  am  far  from  wishing  that  an  over-remuneration  should  be  left  to  the 
banks;  what  I  mean  is,  that  money,  whether  paper  or  coin,  is  not  a  desirable  channel  for 
taxation  or  revenue. 

The  three  essentials  are — 

1.  Government  security  for  a  given  amount  of  issue. 
-    2.  The  security  of  gold  and  silver  in  deposit  for  all  the  rest* 

3.  A  liberal  administration;  that  is,  liberal  to  the  public,  or  note*holder,  although 
expensive  to  the  issuer. 

I  woold 
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I  would  prefer  that  the  authority  in  the  Act  (Clause  5),  for  increasing  the  Bank  of  England 
issue  on  securities  beyond  the  fixed  limit,  now  14,476,000 /.,  should  be  no  further  ayailed  of. 
Indeed,  if  the  present  position  of  the  other  issuers  is  maintained;  I  wi&h  that  limit  could  be 
reduced.  Assuming  it  to  be  as  it  is  now,  I  see  no  reason  why  the  Bank  of  England  should 
not  pay  to  Government,  or  lodge  stock  (so  as  to  be  dispossessed  of  it),  to  the  amount  of 
3,475,000  /.,  in  addition  to  the  11,000,000  /•  already  paid. 

If  this  were  done,  the  country  issuers  of  England  should  pay  or  lodge  stock  in  like 
manner  to  the  amount  of  their  issues ;  and,  failing  to  do  so,  thev  should  be  required  to 
discontinue  issuing,  and  adopt  the  alternative  provided  by  the  Act  (Clause  24),  of  com- 
pounding with  the  Bank  of  England. 

The  English  public,  or  note-holders,  would  be  thus  protected  from  the  calamity  of  insol- 
yent  issuers,  by  a  natural-enough  expdlient  of  the  Legislature,  yiz.,  requiring  the  issuers  to 
apply  some  portion  of  their  profit  to  the  purpose  of  insuring  their  note-holders  against 
accidents. 

The  circumstance  of  the  Bank  of  England  note  being  a  1^1  tender,  ought  not  to  be  a 
subject  of  any  iealousy,  being  simpler  a  public  convenience  without  any  prrat  or  advantage 
to  the  Bank ;  but  other  issuers,  giving  security  as  proposed,  might  claim,  fairiy  enou^, 
that  their  notes  should  be  receivable  for  taxes  ;  and  I  see  no  reason  to  the  contrary. 

The  paper  money  of  Ireland  and  Scotland  is  a  subject  that  raises  all  the  questions  as 
to  1  /.  notes ;  should  they  be  retained,  or  should  they  and  can  they  be  abolished  as  in 
England  i 

Not  to  enumerate  the  patent  and  universally-admitted  objections  to  small  notes,  I  would 
here  only  confiite  that  popular  and  favourite  delusion  that  a  single  piece  of  paper  passing 
for  a  single  piece  of  golJ,  can  be  of  any  use  to  anybody,  unless  the  issuer. 

The  economy,  in  its  proper  sense,  of  bank  notes,  is  that  economy  of  time  and  risk  which 
is  obtained  in  conveying,  by  a  single  operation,  the  same  sum  of  money  as,  by  the  alter- 
native of  coin,  would  demand  a  hundred  or  a  thousand  operations. 

In  Scotland,  the  proportion  of  about  two-thirds,  and  in  Ireland  the  proportion  of  about 
one-half,  of  the  paper  money,  is  in  notes  of  under  5  /. 

Paper  money  and  coin  of  the  same  denomination  are  not  likely  to  circulate  in  common. 
The  paper,  from  some  cause  or  other,  turns  out  the  gold ;  it  always  has  done  so,  and  always 
will.  For  a  time,  this  might  be  a  reason  for  abolishing  the  1  /.  notes  and  retaining  those  of 
2  /.  until  a  future  period.  The  existence  of  peace,  and  the  abundance  of  gold  that  is  now 
poured  into  the  country,  seem  to  combine  in  presenting  an  opportunity  for  doing  something 
m  this  direction. 

To  dispense  with  bank  notes  is  so  impoRsible,  that  if  none  were  allowed  to  be  issued 
except  against  a  deposit  of  gold,  they  would  still  be  used,  and  still  be  a  cause  of  general 
economy,  although  it  might  cost,  in  some  shape  or  other,  300,000  /.  or  400,000  /.  a-year 
to  make  them,  indeed,  a  currency  of  this  kind,  so  safe  and  intelligible,  might  easily  be 
preferred  to  the  cheaper  currency  we  now  employ,  so  long  as  it  remains  open  at  some  points 
to  the  danger  of  insolvency. 

If  these  points  could  be  strengthened  in  the  manner  I  have  endeavoured  to  suggest,  we 
should  enjoy  throughout  the  United  Kingdom  a  system  of  currency  perfectly  secure  in  all 
its  parts,  costing  nothing,  and  working  the  same  as  regards  exchai^es,  whether  foreign  or 
domestic,  as  if  such  currency  were  entirely  metallic. 

Believe  me,  &c. 

T.  M.  Weguelin,  Esq.  (signed)        Alfred  Latham. 


Appendix,  No.  1. 
A.  LeUham,  Esq. 


Henry  Wollaston  Blake,  Esq. 
My  dear  Mr.  Grovemor,  London,  6  Noveml^r  1866. 

I  SHALL  endeavour  to  state  as  shortly  as  possible  the  views  I  entertain  upon  the  Banking  H,  W.  Blake,  E8<h 
Acts  of  1844  and  1845,  especially  in  reference  to  the  questions  contained  in  your  letter  of  — 

the  30th  September. 

The  objects  sought  to  be  obtained  by  the  Act  of  1844  were  twofold : 

1.  To  insure  at  all  times  the  convertibility  of  the  bank-note  into  gold. 

2.  So  to  regulate  the  issue  of  such  notes  as  to  make  the  currency  of  the  country 
fluctuate  in  the  same  manner,  under  the  varying  conditions  of  trade  and  conmierce,  as 
if  it  were  wholly  metallic,  combining,  at  the  same  time,  the  advantages  to  the  country 
of  a  paper  currency,  and  the  profits  which  may  be  legitimately  derived  from  such  a 
source. 

I  consider  that  the  results  of  the  working  of  this  Act  during  the  last  12  years  have 
been  decidedly  satisfactory,  and  am,  therefore,  of  opinion  that  it  may  be  advantageously 
renewed. 

I  should  not,  however,  be  disposed  to  limit  this  renewal  to  so  short  a  period  as  10  years, 
considering  that  it  is  not  desirable  that  the  public  mind  should  be  periodically  agitated,  and 
questions  involving  changes  in  the  laws,  wnich  regulate  the  currency,  be  frequently  dis- 
cussed, with  a  view  to  tiieir  alteration. 

The  amount  of  14,000,000/.,  fixed  by  the  Act  as  the  extent  to  which  notes  might  be 
issued  against  securities,  appears  to  me  to  have  been  judiciously  chosen,  and  although  the 
working  of  the  circulation  since  1844,  might  seem  to  warrant  some  increase  in  the  above 
amount,  1  do  not  think  the  question  of  sufficient  importance  or  urgency  to  justify  any 
alteration. 

0.23— Sess.  2.  C  Thfi-.  T 
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Appendix,  No.  i.        The  ^veiito  <^  1847  laay  seem  to  indicttte  tlMit  iht  Act  did  lH)t  provide  ugainst  ihe  effects 
*""  of  internal  pame;  and  that  ttnder  diKUiiiistanoes  of  extnewe  pressure  its  provisions  rather 

n.  W,  BUie,  Esq.  tended  to  a^ravitte  the  general  ^rm  whioh  then  existed ;  and  it  »iglrt  seem  desirable  ihA 
under  such  ctrcaindtaaoes  soom  power  'of  Telaxatioa  sbomld  be  given ;  but,  da  the  odter 
band,  the  knowiddge  that  such  a  power  existed  iroaM  tend  to  lessen  the  satatary  provi^ 
sions  of  the  present  Act ;  for  its  success  depends  on  the  certainty  <jf  their  being  carried  dul^ 
and  its  wholesome  eiiects  and  warning  voice  against  over-trading  ate  only  felt  through  (the 
ageacy  of  pressure.    I  ant  therefore  not  inclined  to  recommend  any  change  in  this  respect. 

in  regard  to  the  5th  Clause,  by  which  the  Bank  is,  an  the  eveat  of  any  banker  farlii^  to 
issue  his  own  bank  notes,  empowered  to  issue,  on  secuiities>  an  additional  (amount  equal  to 
two-thipds  of  such  lapsed  issue  of  these  b-ankers,  it  appears  to  tne  that  this  po^^er  may  be 
safely  eularged,  io  tbeifuU  extent  to  which  tlie  country  notes  have  been  withdrawn. 

In  regard  to  the  Scotch  and  Irish  Banking  Acts,  I  am  not  sufficiently  acquainted  with 
their  working  to  offer  any  suggestions ;  but  it  seems  desirable  to  prohibit,  or  at  any  rate  to 
diminidi  tlie  issue  of  notes  oi  less  d^onuoation  thim  &^;  and  I  sho«td  aiso  demt  it 
advisable  t^  make  the  Bank  of  England  notes  legal  tender  throughout  the  United  Kingdom^ 
or  at  aU  events  in  Scotland. 

YoiArs,  &c. 
lliomas  M.  Wegnelin,  Esq.,  (signed)  H.  WoUaston  Blake. 

Ck>vernor  of  the  Bank  of  Ensctand. 


To  the  Governor  of  the  Bank  of  England. 
Dear  Sir,  3  November  18M. 

Befose  we  reply  specifically  to  the  questions  which  you  have  pat  to  us,  we  think  it 
expedient  to  advert  to  the  objects  of  the  Acts  of  1844  and  1845.  ^fhese  objects  we  conceive 
to  have  been  mainly  the  following : — 

1.  To  render  the  paper  money  of  the  United  Kingdom  secure,  convertible,  and  litrtte 
fiabie  to  tfiscredit. 

2.  To  make  it  vary  in  amount  like  a  metallic  currency. 

On  a  careful  review  of  all  that  occurred  since  1844  and  184#,  we  feel  a  conviction  that 
the  objects  just  referred  to  Imve  been  substaatiaily  attained,  and  that  the  note  circulation  hag 
been  in  a  far  more  satisfactory  state  during  the  last  eleven  years  than  during  any  former 
period.  We  are  further  of  opinion,  that  the  existing  laws  arm  the  Bank  of  England  with 
sufficient  powers  to  discharge  all  the  pabhc  duties  with  respect  to  the  circulation  and  sup* 
port  of  credit  that  propeHy  beloi^^s  to  it 

We  are  of  courae  aware  that  .clauses  may  be  pointed  out  in  the  Acts  of  1844  and 
1645,  not  consistent  with  thek  perfect  symmetry  and  apparent  completeness ;  but  we  do  not 
conceive  that  these  anomalies  produce  any  inconvenience  of  real  importance. 

We  are  thus  enabled  to  answer  the  queries  put  to  us  by  saying — 

1st  That  we  are  not  prepared  to  suggest  any  practical  improvement  in  the  Acts  of  1844 
and  1845. 

2ndly.  That  we  think  it  highly  expedient  for  the  public  good  that  the  existing  currency 
laws  should  be  re-enacted  wi&out  any  material  alteration. 

(signed)         Geo.  Wde.  Norman.  Thomson  Hankey. 

Kirkman  D.  Hodgson.  James  P.  Currie. 

H.  H.  Berens.  R.  W.  Crawford. 

Jas.  Morris.  H.  W.  Blahe. 
Jos*  Maloohnson^ 


BtiffMmm  Bmek  Greene,  Esq. 
My  dear  Mr.  Governor,  10  November  1856. 

A  B.  Oreene,  Esq.       Ijtf  reply  to  your  note  asking  for  my  written  opinion  on  the  Banking  Acts  of  1844  and 
"— *"  1845,  I  beg  to  submit  the  following  observations,  confining  them  (as  I  conclude  you  intend) 

to  the  operation  of  the  clauses  which  refer  to  the  limitation  put  upon  the  issue  of  piromis- 
sory  notes  payable  to  bearer  on  demand. 

In  reviewing  the  operation  of  the  Act  of  1844,  I  consider  that  it  has  worked  well  for  the 
country,  and  has  substantially  answered  the  purposes  for  which  it  was  passed ;  these  being 
to  render  the  paper  issues  of  the  kingdom  secure  and  convertible,  and  to  assimilate  its  action 
to  that  of  a  metallic  currency. 

I  say  substantially  oidy,  because  convertibility  has  not  been  completely  attained,  owing  to 
the  failure  of  some  of  the  country  banks  of  issue. 

Taking  all  circumstances  into  consideration,  I  am  of  opinion  that  it  would  be  expedient  to 
allow  the  Act  to  remain  in  force  undisturbed. 

But  if  its  re-consideration  be  forced  upon  Parliament,  with  a  view  to  making  material 
modifications,  then  I  should  venture  to  suggest  that  provision  be  made  for  causui^  the  entire 
issue  of  notes  in  England  and  Wales  to  merge  into  that  of  the  Bank  of  England,  either  at 
once  or  by  a  gradual  process.  Such  additional  issue  to  be  made  against  securities  to  the 
extent  of  two-thirds  of  the  present  authorised  amount  of  the  country  circulation.  The 
country  banks  to  be  compensated  on  some  such  plan  as  is  provided  for  in  the  24th  section  of 
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tb»  Act     The  €iovQr jimeiit  to  receive  the  profit  of  auoh  iseiue, .  aft^  cUdimtii^  the.  oompensa-    Appendix^  Kcci  i . 
tipn  allowed  to  the  bapkei»>  a»d  the  expeBses.  attendant  upea  it.  — ~ 

The  paper  circulation  of  the  kingdom  would  ihufrbe  placed  onajsafe.andiaatiisfaotory  haais;:  B«.A  tfremu^  Bm}. 
the  practical  convertibility  of  every  note  oepuwad,  and  the  entire  ouiseniqp  hacame  legal  — — 

tender. 

Failing  to.  carry.' such  a  meagre  ai$  the  foregpingil  am  of  opiajon  that  every  bank.  of.  issue 
eboHld  be  (^lled  upon  to  depput  with  the  Goi^mnient  securities-  of  the  State,  for  tha:  full 
atnount  of  its  authorised  i^sue ;  and  thus,  aa  far  aa  practicable)  seause  tfaescdFOiu^  of  the: 
notes,  and  establish  a  greater  feeling  of  confidence  in  the  public  mind  mih  respaatj  to  thenh 

As.regai'd^i  the  amount  of  is»uerby  the  Bank  of.  England  against  seconite%  nowilimited 
to  1.4»47;&3000  L,  1  believe  that,  a  not  inoensiderahle  portion  of  the;  pid)lia  aca  fivrourabia  to: 
its^  extension  to  16,000,000  Z*  or.  more,  and  I  am  free  to  admit  that:  there  ma^not.ba  muchi 
danger  in  fixing  the  limit  at  sixteen  millions-;  still  I  consider  the.  risk  quite-  sufficient,  ta 
induce  me  to  prefer,  the  prea^t  amount  particularly  afr the  only  permanent  advanta^  to.be 
derived.from  the exteuHon  would  arise  from  the^  saving  of  some  26|000/.  on^fkfiaaL  a.year.;, 
a  sum  totally  inadequate,,  in  my. hixmble  judgment^  to  be-s^agjunai  the  remote,  perhaps^ 
but  siiU  possible.contingancy  of  sedous  consequences  being. nroduoed  l^  tibet  pubJia taking; 
alarm  in  the  eywt  of  the.  limit  being,  rather  nearly  approached  at  a  |^od  of^  moBetory 
pressure.  , 

With  regard  to  the  Acts  of  1845,  applicable  to  Scotluid^and  Ireland,  I  cannot  say  that. L 
h^ye  much  praAti^.knowledgj&aa  to>how  they,  hatve^workedi;  but.it  saemsita  nie  that  the 
paper  cirpql^tiop  of.  tho»a  c^wpytrjea  ought  to.  hft  put  upon.a.soaadjBr  bask  tfaaa  atipmeiit: 

exists.. 

This  might  be  done  by  compelling  the  banks  to  deppsit.  Government  seenittiee^&r  tfa&. 
a^ithortse^  axQpuntof  their  is^sue,. and  by  suppressing  tl^  i$suetofiK>teaunddr  %l»,o$t2tlI 

Asa-mattei^iof^cquveni^i^ceit  would«  Lthink^  be  veiy  desiralilerto  coMlxtQteitbls.iiMles  o£ 
the:Bank  of  IreUip4  a  legaj,  tender  in  Ireland;  andi  the.natea  of  sasm: eatabHshwf i»t*  im 
S<;otla^d;.oy.ttM?i^^!the.?attk.of  Englwd,  alegal.tender  iaSeotlaad*^ 


T.  M,  Wegjadin,  Esq, 


r'remain,  &c. 
(Signed)        Bet^.  B.  Greene. 


Francis  VPiUon,  Esq. 

Bank  of  Ei^land,  12  November  1856. 

T|j^  Gta^k  .Charter  Act  of- 1844  appears  to  have  proved  itaetf  sodi  an  ^advan^e  in  legisla- 
lation  upon  the  laws  affecting  the  currency  of  the  country^  and  has  gom^  thveud^  wjdi'  con- 
siderable success  several  very  severe  ordeals,  and  those  from  different  causes ;  umt  I  should 
be  unwiUingto  peril  it  by  exposing  it  to  the  chanee  of  fundamental  changes  which  might 
prove  serious  injuries  instead  of  substantial  improvements. 

I  must,  however,  express  my  opinion,  after;  carefui  watching. of.  the  practical  working  of 
the  Bank  Charter  Act,  and  after  the  best  consideration  I  can  bring  to  bear  upon  the  subject, 
that  itfwould  be  nn  essential  inqwovement  to  have  a  permissive  power, upon' the  consent  of 
tke>Qhaneellor  -  of  the  Exchequer  (or*  in  any  other  way  to  be- determined  upon),  for  the 
extension  of.  the  issue  npoui  securities  to  an  extent  and  for  a  period  specified;  whenever  the 
bullion  «hall  have«  diminished  te  ai«ertaia  defined  limit. 

My  reason  for  desiring  this  power  of  temporary  relaxation  in  extreme  emergency/ is  the 
conviction  that  these  large,  dimmutions  of  the  bulUon  occur,  f6r  the  most  part,  from  special 
causes,  and  which  are  conlinuoiisly.  mitigating,  and  in  the  end' adjusting  themselves,  after  no 
lon^  period ;  so  that  by  such  measure,  the  serious  injury  to  commerce  (more  especiaUv  the 
tradesman)  by  the  crushing  rate  of  discount,  the  unnecessary  tempprary  depression  in  auuost 
sdl  property,  and  consequently  a  monetary  crisis,  would  be  immeasurably .  lightened  if  not 
remedied. 

When  the  subjeet  of  cunrency-  shall  have  bfecome  more  of  a  science,  having  recognised 
principles  and  data  to  start  fix>m>  further  inveatigatjon  into,  and  renewed  discussion  upon^ 
the  merits  or  demerits  of  the  BHI  of  1844  may  be  of  real  advantage  to  the  country ;  but  it 
appears  to  me  that  the  fitst  step  should  be,  to  fix  what  is  meant  by,  or  included  in,  the  term 
''currency,"  upon  which  fundamental  point,  hitherto,  nothing  like  common  consent  has 
been  arrived  at,— 4iay>  upon  which  point  no  two  of  the  most  competent  authorities  are 
agreed.  ^^ 

(signed)        Ftianeis  Wilson. 


F.  Wilson,  Esq. 


James  Makohnsom^  Esq. 

My  dear  Governor,  King  William-street,  il  November  1856. 

1  HAD  the  pleasure  of"  receiving  your  esteemed  note,  requesting  my  sentiments  on  the-: 
Banking  Acts  of  1844  and  1845,  when  on  the  Continent,  and  having  been  otherwise  much., 
occupied  since  my  return  home,  must  beg  you  to  excuse  my  so  long  delaying  my  reply. 

I  understand  your  desire  is  to  have  the  individual  opinions  of  your  coll^tgues  on  these 
Acts,  and  any  improvements  that  might  be  made  in  them.;  not  on  the  wideband  vexed., 
questions  of  currency  generally,  on  which  we  constantly  bear  more  or  Jess  fanciful sehemfia.. 
propounded,  unsuited  to  existing  circumstances. 

o.5i3— Sess.  2. .  c  2  The 


J.  Malcolmson, 
Esq. 
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J.  Mahohmanj 
Esq. 


The  aim  of  the  originator  of  the  Act  of  1844,  wai,  I  assume,  to  make  the  currency  of 
this  country  approach  as  near  as  possible  to  what  it  would  be  if  entirely  metallic,  which,  in 
a  great  commercial  community,  is  an  impracticability. 

I  am  of  opinion  that  the  Act  has  well  and  truly  effected  this  object  as  far  as  within  the 
power  of  legislation,  and  I  desire  to  see  it  renewed  in  its  integrity,  rather  than  have  another 
Act  on  different  principles,  however  plausible  they  may  appear;  satisfied  that  many  of  the 
schemes  above  alluded  to,  however  strongly  they  may  at  present  be  supported,  would  only 
lead  to  disappointment  and  repeated  changes,  than  which,  short  of  a  convulsion,  nothing  is 
more  injurious  to  commerce. 

But  while  I  anxioudy  desire  the  renewal  of  the  Act,  I  wish  the  amount  of  Bank  notes 
issuable  on  securities,  to  be  considered ;  that  is,  whether  the  14,000,000/.  (now  14,475,000 1.) 
is  too  high  or  too  low.  I  never  heard  any  valid  reason  for  asserting  that  those  figures  were 
an  essential  part  of  the  Act,  or  that  they  should  never  be  modified. 

My  o{nnion  is,  though  I  state  it  with  hesitation  to  those  who  are  so  much  better  informed 
than  myself,  that  the  amount  is  too  low,  and  that,  looking  to  the  vast  extension  of  commerce 
within  the  last  ten  or  twelve  years,  stimulated  by  the  gold  discoveries,  at  least  1,000,000  /. 
or  1,500,000  /.  might  be  added,  and  10,000,000  /.  with  safety  inserted  on  renewing  the  Act. 

Those  who  expect  that  any  system  of  currency  would  prevent  deamess  or  scarcity  of 
money  (when  intense,  and  exag^gerated  by  pubhc  opinion,  called  panics)  would  be  dis- 
appointed even  were  their  own  fevourite  scheme  enacted. 

Crises  and  panics  will  arise  under  any  system,  whether  metallic  or  any  other ;  and  in  my 
humble. opinion,  founded  on  long  and  extensive  connexion  with  commercial  afiairs,  I  am 
satisfied  tne  Act  has  greatly  mitigated  those  that  have  occurred  during  its  existence,  and  to 
which  they  were  in  no  degree  owing. 

With  these  sentiments  you  will  not  be  surprised  at  my  desire  to  see  the  Act  renewed,  and 
its  principle  extended  over  the  kingdom,  either  by  an  arrangement  with  the  country  bankers 
in  the  way  of  purchase  of  their  rights,  or  otherwise,  or  by  enactment,  to  take  effect  at  a 
prospective  date,  so  that  the  time  may  arrive  when  we  shall  have  no  other  bank-notes  than 
those  issued  in  conformity  with  the  great  principles  of  the  Act  of  1844. 
^  With  regard  to  your  last  question,  relating  to  Ireland  and  Scotland,  I  am  aware  there 
maybe  more  difficulty  than  in  England,  in  bringing  the  entire  circulation  of  the  United  King- 
dom into  unison  with  those  principles  which  I  thmk  have  worked  well  as  fitr  as  they  have  been 
carried  in  Ei^land.  I  would,  however,  uree  that  this  great  object  be  kept  in  view,  even 
to  the  early  prospective  withdrawal  of  all  1  L  and  2  L  notea^  in  the  future  legislation 
respecting  the  circulation  of  the  United  Kingdom. 

Believe  me,  &c. 


Thomas  M.  WegueUn,  Esq., 
Governor  of  the  Bank  of  England. 


(signed)        Jas.  Malcolm$(m. 


John  Oliver  Hanson^  Esq. — (Second  Letter.) 

My  dear  Governor,  4,  Dorset-square,  19  November  1866. 

J'  O.HamaHf  Since  my  return  home  I  have  been  enabled  to  consider  more  fully  the  queries  you  have 

^H*  put  to  me,  and  I  think  it  more  respectful  to  you,  and  more  satisfactory  to  myself,  that  I 

"""  should  reply  to  them  more  at  length  than  I  have  done,  in  the  short  letter  I  addressed  to  you 

from  St  Leonard's. 

The  Banking  Acts  of  Sir  Robert  Peel  of  1844  and  1846  appear  to  me  to  have  worked 
very  successfully,  by  putting  the  circulation  of  the  country,  consisting  of  bank  notes  and 
coin,  upon  a  sound  basis. 

The  evils  under  the  old  system  were  apparent;  and  among  the  most  prominent  were,  I 
think,  the  following : — 

1.  The  want  of  an  established  rule,  on  the  part  of  England  and  the  country  banks, 
for  the  management  of  their  issues. 

2.  The  unfair  exemption  of  the  Scotch  and  Irish  banks  from  the  expense  and  reapon- 
sibility,  while  enjoying,  at  the  cost  of  others,  all  the  advantages  of  a  metallic  cur- 
rency. 

d«  The  facilities  enjoyed  by  adventurers  and  speculators  to  found,  at  pleasure*  banks 
of  issue  and  joint  stock  banks. 

4.  The  want  of  due  provision  for  insuring  the  possession  of  bond  fide  capital  by  new 

joint  stock  banks ;  for  the  audit  and  publication  of  accounts,  and  of  the  names  of 

shareholders,  and  other  regulations  of  a  protective  nature. 

These  defects,  under  the  old  system,  were  plain  and  indisputable;  and  under  the  Banking 

Acts  of  1844  and  1846  altogether  disappear.    Though  the  period  of  1847  is  often  referred 

to  by  their  opponents  as  a  period  when,  as  they  state,  the  Bill  of  1844  broke  down,  and  the 

Government  was  induced  to  interfere  to  allay  the  panic  then  existing,  it  may  be  stated  in 

reply,  that  the  Bank  of  England  still  possessed  the  power  of  carrying  out  the  Bill  in  its 

integrity,  and  that  the  panic  was  more  from  want  of  confidence  in  commercial  houses, 

than  from  any  real  fear  on  the  part  of  the  public  of  the  t^tability  of  the  Bank  itself. 

This  distrust,  subsequent  investigation  proved  to  have  been  well  founded,  for  most  of  the 
houses  that  were  refused  discount  accommodation  at  that  period  and  failed,  were  distinctly 
shown  afterwards  to  have  been  insolvent  for  years,  and  would,  no  doubt,  under  similar  cir- 
cumstances, have  equally  failed  under  the  old  system  as  under  Sir  Robert  Peel's  Bill  of  1844. 

Notwithstanding, 
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Notwitfastandin^,  howeTer,  this  exceptional  period  (if  exceptional  it  may^  be  called),   Appendix,  No.  i. 
looking  to  the  period  from  1826  to  1844,  when,  except  within  the  London  district  so  called,  •— -. 

banking  was  practically  free,  and  no  limit  was  put  upon  the  issue  of  bank  notes ;  and  /•  0.  Hatuan,  Esq. 
companng  it  with  the  period  from  1844  to  the  present  time,  the  latter  appears  to  me  to  — ^ 

contrast  most  favourably  with  the  former. 

From  1826  to  1844,  it  is  notorious  we  were  subjected  to  perpetually  recurring  cycles  of 
panic,  bankruptcy,  and  confusion.  In  England,  among  omer  bank  failures,  the  iieulure 
took  place  of— The  Norwich  Bank ;  Northern  and  Central  Bank ;  Commercial  Bank  of 
England ;  North  of  England  Joint  Stock  Bank ;  and  the  Bank  of  Manchester. 

m  Ireland : — ^The  Southern  Banking  Com{>any,  and  the  Agricultural  and  Commercial 
Bank  of  Ireland,  entailing  much  misery  and  distress  on  the  agricultural  population  of  that 
country. 

In  Scotland : — ^The  Aberdeen  Bank  ;  Dundee  Commercial  Bank;  Dundee  Union  Bank ; 
East  Lothian  Bank ;  Fife  Banking  Company ;  Montrose  Bank ;  Southern  Bank  of  Scot- 
land ;  and  the  Stirling  Bank. 

The  latter  period,  from  1844  to  the  present  time,  has  furnished  comparatively  few 
failures ;  the  management  of  the  banks  generally  baring  been  prudent,  their  business  pros- 
perous, and  their  note  circulation  sound,  because  never  redundant 

With  these  iacts  before  me,  I  should  regret  exceedingly  to  see  the  principle  of  the  Bills 
of  1844  and  1845  called  in  question,  or  in  any  way  disturbed. 

I  see,  however,  no  objection,  considering  tne  altered  circumstances  of  the  country,  the 
large  accumulation  of  capital,  the  increase  of  population  requiring  a  somewhat  higher 
amount  of  circulation,  and  the  expansive  character  of  our  commercial  transactions,  why  tike 
present  limit  of  14,000,000  /.  might  not  be  safely  increased  to  16,000,000/. 

I  remain,  &c. 
T.  M.  Weguelin,  Esq.  (signed)        J,  O.  Hanson. 


Boncany  Dohree,  Esq. 

My  dear  Governor,  6,  Tokenhouse-yard,  6  November  1866. 

In  reply  to  the  four  questions  put  to  me  in  your  letter  of  the  dOth  September,  I  beg  to     B.  Doireet  Esq. 
«tate :  — 

1st  That  I  haye  no  suggestions  to  make  with  reference  to  the  operation  of  the  Act 
of  1844,  which,  with  the  reserve  of  an  opinion  upon  one  action  of  the  Bill,  I  do  not 
desire  to  see  altered. 

2d.  I  should  deprecate  all  discussion  of  the  banking  question  at  this  moment,  and 
I  would  prefer  that  the  re-enactment  of  the  Bill  of  1844  should  remain  subject  to  the 
notice  as  provided  for  in  the  28th  section  of  the  Act  of  7  &  8  Vict  c  32. 

3d.  Is  replied  to  by  the  foregoing  answer. 

4th.  The  Irish  and  Scotch  banks  being  restricted  in  the  amount  of  their  circulation, 
unless  based  upon  gold  coin,  I  doubt  vei*y  much  the  policy  of  continuing  to  them  the 
privilege  of  an  issue  of  notes  against  an  equal  amount  of  gold  coin;  and  I  should  be 
of  opinion  that  it  would  be  desirable  to  assimilate  tlie  laws  of  Scotland  and  Ireland  to 
that  of  England.  The  abstraction  of  gold  coin  from  the  Bank  of  England's  reserve* 
as  at  present,  in  aid  of  the  Irish  and  Scotch  circulation  in  excess  of  their  lega^sed 
issues,  tends  to  increase  the  pressure  in  the  money  market,  and  which  would  to  that 
extent  be  avoided  if  the  Acts  in  question  were  repealed  in  that  particular. 

My  reservation  in  answer  to  question  Ist,  has  reference  to  the  issue  of  notes  on  bullion 
beyond  the  amount  issued  on  securities. 

It  has  always  appeared  to  me  that  the  main  object  of  the  framers  of  the  Act  of  1844, 
was  to  secure  the  convertibility  of  the  bank-note,  and  so  to  arrange  as  that  the  influx  of 
gold  bullion  should  have  the  same  action  and  effect  on  the  circulation  of  the  country  as 
would  be  produced  were  it  actually  in  coin,  instead  of  being  represented  by  notes ;  and, 
secondly,  to  guard  against  violent  nuctuntious  in  the  value  of  money. 

Now,  in  mv  opinion,  this  latter  object  has  failed  to  be  attained  by  the  Act  of  1844. 

The  gold  bullion  has  oscillated  between  8,000,000  Z.  and  22,000,000/.,  whilst  the  active       ^     .       ^ 
notes  have  ranged  between    17,000,000/.   and   24,000,000/.;   thus   showing  a  variation       ^^i^l^of 
between  the  extreme  points  of  14,000,000 /.  in  the  first,  and  only  7,000,000 /.  in  the  last  loJdyiS^a 
case ;   and  these  last  referred  to  amounts  were  exceptional,  the  ordinary  range  being      ^^  A^  000/. 
18,000,000/.  and  22,000,000/.,  or  a  difference  of  but  4,000,000  /.  in  place  of  14,000,000  /.       jg  d'^c.  1848,' 

The  consequence  of  this  has  been  that,  in  periods  of  over-abundance  of  gold  bullion,  the       16,736,000/. 
reserve  of  notes  in  the  bank's  till  has  risen  to  14,700,000  /.  notwithstanding  simultaneous  16  July  1853, 
efforts  to  force  the  issue,  and  to  lower  thereby  the  rate  of  discount ;  thus  giving  a  great      93,808,000  /. 
impetus  to  speculation,  and  enhancing  the  value  both  of  securities  and  produce:  when,  on  ^5  jm,e  1852. 
the  other  hand,  a  drain  of  gold  bullion  has  set  in,  and  the  reserve  of  notes  fallen  to  under 
2,000,000  /.,  this  has  been  attempted  to  be  met  by  a  rapid  increase  in  the  rates  of  discount.  Lowest  reserve, 
causing  severe  pressure  in  the  mercantile  interest,  and  followed  by  a  marked  decline  in  the  30  October  1847, 
value  of  the  funds  and  of  all  securities,  as  well  as  in  the  price  of  all  commodities.  1,606,000/. 

These  violent  and  sudden  ebbs  and  flows,  of  which  there  have  been  various  recurrences 
during  the  past  twelve  years,  evidenced,  iti  my  opihion,  by  forty  variations  in  the  rates  of 
discount,  from  2  per  cent  the  lowest,  to  8  per  cent,  the  highest ;  whilst  in  the  previous  ten 

0.23-^Sess.  2.  c  3  ; 
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appe;ndix  to  rbpoj^t  prom  the 


B.  Dobree,  Es^. 


J.  G.  Hubbard, 
Esq. 


Yefu:s:  there  were  but  tfD,) changes,  betw^^p,  2i|  per  cenjt.  the  l^w^st^  and  6  per  cent^t^ 
highest^  could  not  haYe,b^en,»foreaeeft,  I  tWnk,  by.thje  promoters  of  the,Act  of  1844,  and 
agL  very  prejuiliciaUj.  upon  th/?  trading  comniunity,^  for.  whose  paiticular  benefit  and  safe- 
guj^rd  tlie.  Act  woul4  s^em.to  have,  beep, specially  frai»ed» 

One  remedy,  in  my  mind,  would  be  found  by  relieving  the  Bau]f  froni  the  obligation  of 
biM'ing  all gplx)  button, ^n  ej^fi^ngii  for^ni^tesjat 3/.  17«.  QcLper  ounqe. 

vVf)'^  tl;ie  ojt)ligiation,  r^moye(l>  gold  in  aeagons  of  plethgra  would  find  its. own  market 
value,  or  it  would, , be,  tijkpn  to,  ]thfi,  Minti  to  be  coined;  and  in  this, lattep  case  the  redundant 
circulation  of  thie  country  would  consist  in  .coined  gojd^ and, not  in  Bank  of  England  paper 
a$.at  pre^nt;. 

I  ^remaipy  &c. 

T.  M.  Weguelin,  Esq.  (signed)        Donamy  DobrM. 


J.  G.  Hubbard,  Esq.,  to  the  Right  Hon.  the  Chancellor  of  the  £xchequor^ 

De^t  Sir  ,Gepi^,  Princes  G4tfi,  28  November  tl 856. 

Your  visit  reminds  me  of  my  intention  to  communicate  to.  you,  a  few. remarks  supple- 
mepjbary  to  the  pf^p€;r  uppa  the  Act  of  1844,  which  t  placed  in  the  hands  .of  the  Governor 
of  the  Bank  for  your  consideration. 

I  ventured  jto,  suggest) that. the. Government  shou|d,.so  far  as  Epglafid  and  Wales. ar^e 
conqerned^  cftiTV  o^t  the  prpvisiona  of  the, Act  of  1844  (hitherto. in  action  oiily.permisaively), 
and  establish  one  ufiifprin  currepcy^  the  amount  based  on  jSecurUiea  beiqg  that  originally , 
recojrnised  by  the  Apt,  viz^  22,600,000  /. 

The  amount  still  issuable  by  the  country  banks  under  the  authority  of  the  Act,  is  in  round 
numbers  8^000,000  /•  1  propose  that  these  issues  should  cease,  and  that  their  beneficial 
interest  assessed  at  1  per,  cent,  per  annum  be  purchased  by  the  Government. 

The  question  then  arises,  "  W  hat  should  be  the  price  ?  " 

Assuming  the  value  of  a  right  of  issue  in  perpetuity  at  thirfy  years'  purchase  on  the  net 
profit,  Hnd  reasoning  from  the  analogous  case  of  the  Bank  of  England  (two-thirds  of  whose 
net  profits  on  the  issue  Department  are. taken  by  the  Stat^),  ten  years'  purchase  of  their  net 
profit  of  1  per  cent,  on  their  authorised  issue  would  be  an  equitable  compensation  for  the 
country  issj(ie.fs:  b^^as  it  should  be  an  object  to  remove  any  ground  of  cqmpl^i^t  or  dis- 
satiaCactJc^n  pa,  their  part,  the  price  might  be  raised  to  fifteen  years'  purchase. 

The  withdrawal  ot  the  country  issues  mi^ht  be  effected  gradually,  yet  completely,  within 
a  period  of  twelve  months.  At  quarterly  intervals,  returns  might  be  made  of  the  amount 
withdrawn,  and  to  the  same  extern  (say  2,000,000  /.)  the  Bank  might  enlarge  its  issues. 

Assuming  tne  country  issues  at  8,000,000 /.,  the  beneficial  interest  would  be  80,000/. 
annually,  and  the  redemption  at  fifteen  years'  purchase  would  amount  to  1,200,000  I,  This 
sum  the  issuing  banks  might  receive  gradually,  |)an|)as^  with  the  withdrawal  of  their  own 
notes. 

Of  the  8,000,000/.  to  be  issued  by  the  Bank,  3,000,000/.  or  4,000,000/.' (including 
the  1,200,000/.)  might  be  a  direct  loan  to  the  Government;  the  residue,  invested  primarily, 
perhaps,  in  the  securities  parted  with  by  the  issuing  country  banks,  would  eventually  be 
also  represented  by  Government  securities. 

The  result  would  be  that  the  State  would  receive  from  the  Bank  the  net  profit  annually 
arising  from^  the  extended  issue  of  8,000,000  /.,  minus  the  interest  of  the  1,200,000  /.,  instead 
of  the  stamp  duty  on  the  present  country  issues,  and  that  the  country  would  gain  an  uniform 
currency  of  perfect  security. 

The  whole  'process  of  tr&nsition  and  compensation  would  be  quite  simple  and  easily 
accomplished. 


The  Right,  Hon.  Sir  G.  C.  Lewis,  Bart,  &c. 


Bdieve  me,  &e. 
(signed)        J.  O.  Hubbard. 


Lbtter  from  Thomson  Hanket/y  Esq.,  to  the  H^hti  Hon.  Sir  G.  C.  Lewis, 

Bart.,  M.  P4 

Mj  depr  Sir  Qcjor^  Mincing-lane^  6  November  1866. 

T.  Hankey,  Esq.         I  have  alre^i^y  ^^hed  to  certain  queries  put  to  me  by  the  Govempr  of  the  Bank. of 
»— .  *  Epgland  in  consequence  of  a  commuiucation  from  yourself,  in  which  vqu  express  a  wish  to- 

learn  the  opinicms  of  the  several  Bisectors  of  the  jBank  respecting  the  cpntinuaf^ce  of  the 
present  Acts  relating  to  the  Bank  of  Epgland,  without  material  alteration. 

I  havq  given  in  my  ^eply>  by  signing  a  paper  conjointly  with  seyeral  of  my  polleag^ues, 
expressing  a  general  approval  of  tne  existing  Act  relating  to  the  Bank  of  England — con- 
sidering^ as  1  do^  this  Act  efficient,  as  far  as  the  Bank  of  England  is  concerned^  for  the 
purpose  of  carrying  out  the  objects  intended,  and  of  which  the  principles  w^re  laid  down  by 
Sir  jRpbert  Peel  in  May  1844 ;  and  that  perfect  security  is  thereby  ancurded  for  the  mainte- 
nance of  the  paper  circulation  of  the  Bank  of  England  at  the  same  value  as  if  the  whole 
circulation  of  England  were  ,not  only  based  upon,  but  actually  metallic — leaving  the  Bank 
comjplej^y  jmfett^red  in  .the  ;iianagement  of  its  banking  departm/enti  excepting  the  obligation 
to  puolish  weekly  a  statement,  showing,  in  an  ^   '     "  "  '  .        i  i    •  -i-.- 


Company*. 


an  abstract  form^  the  assess,  and  liajbalities  of  the 

Lcpnsidere^ 
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I  considered  that,  in  replying  Xo  tliese  queries,  I  was  only  called  upon  to  express  my    Appendix,  No.  i. 

opinion  as  a  Difecior  of  the  Bank  as  to  now'^far  I  was  satisfied  with  the  existing  Acts  of         '   

Parliament,  or  whether,  with  refel^nce  to  the  ^arik  of  England  alone,  I  desired  any  and     T.  Hankey,  Esq. 

what  changes  to  be  made ;  and  feeling  satisfied  that  no  changes  affecting  any  question  of  

principle  were  fequii^fed  or  desifabte,  I  readily" expressed  my  general  asserit  to  leave -the 
question  in  its  present  position. 

If,  however,  any  fresh  legislation  is  now  to  take  place  on  the  subject  of  the  currency,  as 
generally  regulated  by  the  Acts  of  184'4  anH  1845,  I  venture  to  express  ray  bwn  opinion,  to 
you  that  a  renewal  of  those  Acts,  without  some  material  alteration,  is  not  consistent  with 
the  general  principles  laid  down  either  By  Sir  Robert  Peel  or  by  Sir  Charles  Wood  in  1844. 

My  objection  Ho  the  Acts  of  I8r44  and  1846  are,  thit  whilst  Hhe  principle  of  securing 
the  convertibility  into  gold,  as  respects  the  issues  df  the  Bank  6f  England,  is  fully  carried 
out,  by  requiring  not  only  that  all  its  issues  above  14,000,000  L  be  made  upon  bullion,  but 
even  the  14,000,000  /.  be  invested  in  securities  pf  indisputable  v^ue,  no  such  mle  is 
made  applicable  with  regard  to  the  other  issuing  bodies  in  Great  Britain.  In  England, 
the  whole  of  the'^mount,  considered  to  be  8,000,0007.  stirlirio:,  beside^  the  lilnited  amounts 
fbr  Scotland  and  Ireland,  is  allowed  to  be  freely  dealt  with  by  the  issuing  bodies,  without 
the  necessity  of  any  investment  as  a  security  iFor  the  payment  of  the  notep.  My  secbnd 
objection  to  these  Acts,  on  general  grounils,  is,  that  it  is  not  wise  to  couple  an  Act'fdr  regulating 
the  paper  ctirrency  ot  Great  Bi-itam  with  <»ther  Acts  relating  to  banking,  "which  are  not  only 
distinct  in  their  general  principles,  but  which  have  really  no  sort  of  connexion ;  and  by 
Allowing  the  two  subjects  to  be  mixed  in  the  same  Atcts  of  Parliament  a  constant  confusion 
is  kept  up  in  the  public  mirid,  trnd  a  too  common  feeling  *is  perpetuated,  that  the  sound 
ihaniigement  of  the  currency  of  thie  coUntry  is  connected  with^  or  dependent  upon,  the  pru- 
dent system  of  management  adopted  in  the  business  of  banking  throughodt  the  country, 
especially  as  regards  the  Bank  of  England,  and  that  the  good  management  of  the  one 
department  depends  on  thegood  faith  preserved  in  themai^agtrmentof  the  oth<jr — a  confusion 
which  letidsto  erroneous  impressions,  and  which  is  calctilated  to  clo  harm  rather  than  good. 

I  think  that  any  Acft  for  the  regulation  of  the  paper  currency  of  the  country  should  be  of 
a  pei'manent  nature,  entirely  distinct  from  the  charter  of  incorporation  of  any  bank. 

I  consider  that  the  expediency  of  continuing  these  functions  with  the  Bank  of  England 
rtther  than  with  any  set  of  Commissioners  to  be  named  by  the  Government,  is  conclusively 
cBtabhshed  by  the  arguments  of  Srr  Charles  Wood,  in  his  speech  in  the  Itouse  of  Commons, 
\ti  May  1844.  I  know  that  I  unfortunately  differ,  not  onlv  from  some  of  my  colleagues,  but 
from  many  influerrtial  persons  xmconnectcd  wtth  the  Bank  of  England,  in  considering  that 
a^  all  times,  and  under  almost  any  conceivable  case,  the  action  of  the  Bank  oughjt  to  be 
governed  by  the  same  rule  as  woqld  govern  the  proceedings. of  tnost  well-regulated  private! 
banking  establishment?  in  Great  Britain,  by  looking  to  their  deposits,  and  to  their  deposits 
alone,  as  the  source  from  which  discounts  can  be  satisfactorily  provided,  wli'ether  in  a  slug-* 
gish  or  active  state  of  trade. 

The  capital  of  the  Bank  is  the  great  security  t6  the  public  for  the  safe  deposit  of  the 
public  money,  and  also  to  meet  any  tosses  which  may  occur  in  the  mans^ement  of  the 
public  debt ;  and  although  I  am  far  from  thinking  it  desirable  that  this  capital  should  be  so 
ih vested  as  to  be  unavailable  for  any  emergency  for  whicli  it  may  rightly  be  held  as  ai 
security,  yet  I  doubt  the  expediency  of  ailowihg  it  to  be  reckoned  upon  as  available  to 
^pply  tJie  Wants  c^  ^  ccwnmercial  \Vdrkl  for  disconnting  their,  bills  or  for  making  tem- 
porary loans.  Whenever  a  pressure  is  brought  to  bear  upon  the  Bank  by  an  undue  applica- 
tion for  discount  beyond  a  reasonable  amount  of  its  deposits,  the  sooner  such  a  pressure  is 
ijaet  by  a  rise  in  the  rftte  of  discount  the  belter,  hot  only  jPor  the  safety  of  the  Bank,  but  for 
the  eventual  interest  of  the.  trading  conamunity  throiighout  the  country;  such  a  rise, 
although  it  may  not  produce  the  immediate  effect,  is  certain,  if  steadily  continued,  to  pro- 
duce the  result  of  diminishing  the  demand  for  the  floating  capital  of  the  country,  generally 
available  for  mercantile  operations  at  home  and  abroad  ;  and, the  power  of  taismg  the  rate 
i^  a  sufficient  weapon  in  the  hands  of  the  owner  of  capital  to  protect  him  against  any 
clemand  which  would  otherwise  require  lum  absolutely  to  refuse  to  tend  money  at  all. 
These  are  the  vi^ws  I  entertain  respecting  the  position  of  the  Bank  of  England,  and  with 
regard  td  the  country  issues  of  notes ;  and  should  they  be  in  accordance  with  those  enter- 
tained by  Her  Majesty's  GoVerntiient>  I  cannot  doubt^  but  that  such  an  Act  might  be 
passed  as  would  place  the  whole  question  of  the  issue  6f  pa[ier  money  ih  Great  Britain  on 
a  satisfactory  and  perfectly  secure  footing. 

I  am,  &c. 
(signed)         Thomson  Hankey. 

The  Right  Hon.  Sir  G.  C.  Lewis,  Bart.,  m.  p., 
&c.     &c.     &c. 


23 — Sess.  2.  04 
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APPENDIX  TO  REPORT  FROM  THE 


00 

o 

CO 

^ 

04 

t^ 

o 

t* 

r« 

© 

t% 

t« 

■^ 

• 

lO 

Oft 

00 

00 

s 

^ 

© 

K9 

© 

© 

^ 

© 

00 

a 

c^ 

F-« 

00 

"^ 

Ol 

00 

o3^ 

lO 

»o^ 

00^ 

«o 

tv 

si 

V 

©r 

^ 

<»    . 

oT 

Pi4 

p^ 

^ 

09* 

oT 

^ 

t^ 

s 

pi* 

01 

p^ 

^ 

1 

C4 

•: 

a 

o 

CO 

e« 

•♦ 

01 

© 

FH 

© 

01 

^ 

*o 

© 

© 

12 

.#< 

CO 

CO 

»o 

** 

09 

o 

09 

2 

© 

© 

© 

© 

K9 

© 

*« 

o> 

tv 

o 

t^ 

09 

00 

t« 

© 

© 

© 

00^ 

m.    Ot 

n 

00 

sj 

oT 

»^ 

CO 

00 

CO 

^ 

^ 

©- 

1^ 

eo" 

09* 

FN 

=3^ 

•^ 

00 

Oft 

r^ 

P^ 

s; 

1 

1*  -^ 

o 

0% 

o 

09 

o 

09 

»o 

09 

© 

© 

t» 

»o 

© 

s 

5 

00 

0» 

CO 

t^ 

^^ 

""^ 

1^ 

^ 

•^ 

1 

© 

t^ 

vi 

t* 

00^ 

s~ 

» 
o 

of 

of 

C^ 

t^ 

CO 

oT 

S~ 

»o^ 

:«' 

«§ 

pl^ 

00 

pm 

w^ 

^^ 

p4 

t^ 

p^ 

04 

1 

01 

»% 

c« 

^ 

o 

s 

a(9 

^ 

04 

© 

^ 

^ 

^^ 

f-4 

o 

■^ 

^ 

CO 

o 

s 

CO 

X9 

o 

© 

Ol 

© 

^ 

tNi 

«9 

8 

C9 

o 

0« 

0» 

00 

*i4 

00 

t*^ 

©^ 

t^ 

04 

00 

*^ 

•<; 

2 

s» 

•^ 
w^ 

co^ 

« 

jo" 

3" 

lO 

©" 

fcC 

t^ 

04* 

©•* 

09 

pm 

©T 

»^ 

r« 

9m 

^4 

0) 

01 

01 

^ 

00 

^ 

o 

^ 

^4 

© 

01 

© 

04 

© 

© 

^ 

O) 

Ol 

-* 

-<* 

Ol 

00. 

^ 

t^ 

© 

^ 

© 

^i^ 

i 

1 

C9 

si 

t* 

2 

h* 

^ 

"^ 

00 

CO 

09-* 

09^ 
00 

S' 

©^ 
00* 

© 
09* 

© 

.9 

p^ 

0» 

O 

01 

»o 

© 

1-4 

© 

t^ 

© 

© 

01 

© 

© 

H 

<^? 

r^ 

»o 

01 

© 

» 

00 

p^ 

01 

© 

© 

t^ 

01 

Of 

CO 

o 

»% 

00^ 

o 

tv 

© 

»o^ 

t^ 

^ 

© 

t^ 

H 

»* 

00 

si 

•o-^ 

rm 

of 

m" 

09-* 

•o 

^ 

^ 

09 

oT 

oT 

, 

CO 

^ 

p^ 

09 

« 

01 

^ 

00 

w^ 

s 

i4 

1^ 

s 

o 

0» 

•«* 

e« 

§ 

-* 

t^ 

M 

t^ 

^ 

pi^ 

•«* 

^ 

1 

^ 

e» 

• 

c» 

CO 

t* 

CO 

U9 

»H 

© 

I-* 

^ 

«o 

© 

N« 

•9 

»■* 

»^ 

1^ 

-^ 

00 

A 

© 

>o 

01 

© 

>o 

04 

© 

^s 

'  0 

00 

s 

si 

2* 

^i^ 

00 

tT 

5^ 

O 

l^*^ 

CO 

^ 

« 

0^ 

i 

,C3 

B4 

^-( 

eo 

"^ 

S 

g" 

I-* 

§ 

•g 

|- 

0» 

o 

o 

« 

rH 

09 

00 

aO 

© 

i> 

© 

© 

1-4 

o 

& 

• 

l-H 

1^ 

X9 

CO 

© 

t^ 

^ 

© 

t* 

t^ 

o 

© 

01 

o 

4> 

o 

© 

09^ 

t^ 

t^ 

00 

© 

CO^ 

^i^ 

eo 

tv 

© 

CO 

S 

C3 
O 

ta 

>* 

00 

SI 

•-♦ 

r-^ 

09 

§' 

oT 

09*^ 

,^ 

00* 

oT 

04-^ 

1-4 

© 

1 

oa 

a 

s 

ai 

o 

»o 

o» 

00 

o 

00 

.  1-4 

© 

04 

pi^ 

« 

© 

© 

s 

M 

•»* 

oS 

09 

o 

•^ 

t^ 

s 

© 

8 

04 

Q 

© 

^ 

>o 

eo 

4 

s 

•k 

^i4 

o 

09^ 

•^ 

■* 

09 

Q 

© 

IQ 

o 

t^ 

1 

3 

s 

l-H 

si 

1^ 

p^ 

09*^ 

oT 

09 

cT 

09 

09" 

©* 

m, 

© 

of 

i 

^2 

"g 

^ 

CO 

a 

r* 

t^ 

»o 

00 

© 

«< 

© 

CD 

© 

o 

0 

a 

• 

^ 

09 

o 

o 

00 

^ 

^i^ 

© 

»o 

© 

01 

© 

Ol 

i 

1 

00 
09 

00 

si 

1^ 

f-4 

2- 

© 
© 

© 

:- 

S- 

oT 

© 

© 

or 

09^ 

oT 

04 

©* 

S» 

OQ 

2 

^i^ 

•-♦ 

00 

t^ 

^ 

-Jj 

O 

5 

M 

• 

CA 

»o 

« 

lO 

^ 

00 

s 

© 

^ 

© 

>o 

»o 

© 

fH 

1 

1 

i 

si 

s 

% 

00 
0©* 

• 

09* 

1 

1 

5 

p^ 

CO 

04 

1^ 

1^ 

00 

r^ 

H 

*« 

fit 

s 

>• 

< 

o 

•«* 

w^ 

pi^ 

09 

t^ 

00 

O 

© 

o 

•* 

© 

© 

H 

M 

o 

09 

00 

t« 

© 

00 

© 

^4 

© 

Pi4 

© 

09^ 

P$ 

M 

>; 

9 
09 
00 

si 

r-« 

0^ 

CO 

« 

^ 

S" 

s 

oT 

© 
oT 

p^ 

oT 

2> 

5 

1 

1^ 

^i^ 

^ 

s 

t« 

r* 

CO 

00 

t* 

«9 

© 

t* 

© 

© 

1-4 

S 

^ 

• 

^ 

• 

0) 

»o 

s 

0* 

« 

O) 

09 

S 

J 

© 

© 

^ 

•s 

00 

si 

• 

:- 

of 

S" 

)0 

s 

2- 

•^ 

01 

cT 

t* 

O 

s 

M 

PH 

Oi 

SK 

S 

00 

o< 

00 

o 

^ 

^ 

© 

^ 

"^ 

,® 

© 

© 

© 

s 

< 

• 

^ 

•^ 

s 

0* 

e 

0) 

t^ 

04 

© 

'"* 

© 

© 

© 

1^ 

€9 

^ 

o 

"^ 

«•. 

"t 

•^ 

f-4 

© 

^•. 

««•. 

© 

Ol 

© 

1^ 

< 

P 

s 

00 

N| 

9^ 

09 

rH 

^ 

s 

t^ 

© 

01 

^ 

00* 

f5 

B4 

t* 

t% 

«o 

o 

04 

00 

© 

"^' 

1^ 

© 

• 

• 

© 

Ol 

O 

• 

-* 

O 

«o 

t^ 

09 

00 

00 

00 

© 

lO 

© 

^ 

ft« 

o3 

0* 

^ 

^ 

-<* 

00 

CO 

«1 

s 

Z- 

co^ 

© 

t 

«M    9 

► 

• 

o  a 

-< 

i: 

1 

t- 

09 

00 

"^ 

© 

00 

© 

aO 

kO 

01 

• 

lO 

p^ 

r« 

0< 

t^ 

^ 

tv 

^ 

r« 

© 

F^ 

© 

p^ 

•^ 

s 

pSs 

<*4 

Q€ 

00 

o 

0^ 

«« 

t^ 

•o 

pm 

t%^ 

t* 

© 

>3 

09 

t.5 

M 

•* 

0k 

•* 

•s 

«k 

•» 

o 

00 

^ 

0* 

09 

0) 

»o 

€0 

00 

© 

04 

oT 

o 

H 

^i^ 

w^ 

09 

eo 

I 

o 

t 

• 

•• 

1 

1 

1 

• 

1 

• 

« 

• 

• 

si 

a 

o 

< 

< 

• 

5 

s 
1 

• 

i 

CO 

§ 

• 

• 

1 

• 

OB 

J3 

1 

1 

1 

s 

1 

.a 

i 

0U 

1 
^gitiild 

• 

Jg 

\00i 

de 

SELECT  COMMITTEE  ON  THEl  BANK  ACTS. 


25 


AN  ACCOUNT  of  the  Avxkage  Cibculatioh  of  Sevxk  Days'  and  other  Bills  in  each  Year,  from  1848  to  1856,  hoth 
inolusiTe ;  distingaiahing  the  Amount  from  each  Branch  (in  continuation  of  Appendix,  No*  16,  fo  Report  from  the  Select 
Committee  on  Commercial  Diatress,  1848.) 


1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Manchester 

74,975 

81,512 

951,01 

96,475 

108,909 

123,614 

92,005 

77,025 

67,973 

Swansea    .        .        - 

2,644 

3,882 

4,408 

3,860 

3,432 

4,674 

4,764 

6,668 

4,839 

Birmingham. 

6,158 

6,393 

7,582 

6,474 

7,394 

8,338 

6,418 

6.013 

6,438 

Liyerpool 

97,424 

103,278 

118,027 

116,508 

136,444 

147,517 

129,201 

105,087 

93,018 

Bristol        .        -        . 

17,289 

27,227 

30,751 

28,164 

51,308 

37,595 

23,831 

20,879 

14,826 

Leeds 

12,016 

12,875 

13,250 

18,448 

16,688 

16,194 

12,863 

8,671 

6,382 

Newcastle 

26,510 

23,480 

26,118 

25,359 

26,257 

33,644 

33,788 

35,795 

87,970 

Hull           .        .        . 

10,481 

12,226 

\      18,068 

13,225 

18,665 

21,387 

19,341 

12,158 

10,443 

Pljmonth 

4,331 

6,378 

8,008 

6,674 

9,456 

7,751 

7,393 

6,694 

4,580 

PortsmoQth 

8,175 

2,714 

3,048 

2,642 

3,154 

3,479 

4,095 

3,680 

4,681 

Leicester 

1,816 

1,937 

1,800 

2,012 

4,063 

4,236 

2,272 

2,152 

2,121 

Gloncester* 

2,024 

553 

51 

40 

40 

40 

40 

40 

40 

Norwich  f          •        - 

2,182 

2,295 

2,442 

2,095 

1,112 

86 

'84 

66 

57 

Exeter:     - 

16 

16 

16 

16 

16 

16 

16 

16 

16 

260,991 

284,761 

323,580 

316,992 

386,838 

408,571 

385,611 

283,934 

253,384 

*  This  Branch  was  closed  28th  Febmarj  1849. 

t  ff  ft         9$       31st  Maj  1852. 

t  tf  n     removed  to  Plymouth,  Ist  Maj  1834. 


Bank  of  England,  \ 
25  February  1857.  J 


M.  Marshal/, 

Chief  Cashier. 
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AN  ACCOUNT  of  the  Average  Circulatiok  of  Branch  Bank  Notes  in  eaoh  Year,  firom  1848  to  1856,  both  inolusiTe  ; 
jttstiBgvisbii^tlMi  Amount  front  eaflh  Branch  Bank  (in  continuation  of  Appendix,  No.  18,  to  Report  from  the  Select 
Committee  on  Coinmeroial  Distress^  1848). 


1848. 

1840. 

1850. 

1851. 

1852. 

1860. 

1854. 

1866. 

1856. 

« 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Manchester 

1,878,496 

2,088,520 

2,329,286 

2,409,171 

2,587,779 

2,930,378 

2,745,698 

2,695,960 

2,768,618 

Swansea    ... 

86,173 

82,544 

78,475 

75,125 

84,218 

96,170 

89,896 

.  88,749 

95,599 

Birmiagham 

690,004 

582,386 

539,571 

579,387 

654>O01 

766,076 

759,488 

715,406 

676,438 

Lirerpeol 

956,127 

980,203 

1,024,488 

1,027,032 

1,143,125 

1,277,318 

1,142,577 

931,147 

855,911 

Bristol 

d68,651 

355,397 

370,939 

366,109 

401,316 

479,096 

.    465,303 

422,864 

424,907 

Leeds 

302,947 

315,156 

357,318 

399,121 

446,135 

533,638 

484,464 

444,501 

438,322 

Newoude 

777,999 

710,479 

700,120 

660,186 

686,460 

730,173 

771,969 

800,418 

766,386 

HuU- 

102,421 

110,833 

129,009 

126,650 

136,375 

139,357 

120,948 

123,202 

116,992 

Pljomtlr 

265,293 

237,389 

256,890 

361,661 

270,645 

308,189 

290,582 

297,216 

280,486 

Portsmouth 

286,502 

284,414 

286,011 

289,029 

311,854 

326,631 

311,351 

329,700 

350,093 

Leicestor    - 

155,225 

16^486 

164,250 

180,2561 

10%601 

224,223 

201,111 

187,563 

197,838 

SJonoerter  ♦ 

59,392 

30,697 

10,827 

15,87o' 

8,632^ 

6,114 

6,256 

4,223 

89673 

Vorwiohf 

9,178 

9^322 

9,286 

7,9541 

5^089 

1,918 

1,341 

1,062 

838 

ixeterj.    ... 

303 

275 

256 

240 

236 

231 

230 

230 

221 

& 

5,828,711 

5,900,053 

6,264,234 

6,417,791 

6,944)462. 

V,81 1,507 

7,380,214 

7,042,241 

6,975,406 

*  This  Bra&ch  was  dosed  28th  February  1840. 

t  „  „         „       8st  May  1852. 

t  „  „      remored^to  Plymouth,  Tst  May  1834. 


BMk  of  England;  \ 
25  Febraary  1857.  j 


M^Marshali, 

Chief  Cashier. 
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APPENDIX  TO  REPORT  FROM  THE 

- 

Appendix,  No.  4,     ------- 

Appendix,  N< 
A  Weekly  Statement  of  the  Cibculation  of  Twe 

0.  17,  to  Report  from  the 

• 

NTT-ONE  and  Seven  Datb' 

Glouoester. 

Manchester. 

Swansea. 

Birmingham. 

LiTerpool. 

Bristol 

1847:. 

£. 

£. 

£.     " 

£. 

£. 

£. 

Jaouuy   -      2 

711 

79,126 

2,248 

5,408 

108,206 

5,397 

„        -      9 

2,069 

87,107 

1,749 

5,777 

110,654 

6,117 

»         -     16 

821 

91,307 

2,199 

6,755 

108,752 

6,546 

„         -    28 

764 

88,834 

8,419 

7,993 

97,660 

5,860 

-     80 

544 

97,708 

2,269 

7,524 

96,628 

4,683 

,  Februarj'  -       6 

2,203 

88,841 

1,727 

6,746 

110,621 

11,726 

-     18 

877 

87,894 

4,846 

7,394 

91,826 

7,170 

„          -     20 

408 

82,722 

1,706 

6,114 

96,424 

6,480 

-     27 

1,241 

81,081 

2,604 

6,685 

90,706 

5,0SO 

March    ■  •      6 

2,048 

86,736 

1,208 

7,434 

100,764 

5,066 

-     13 

618 

84,477 

1,352 

6,088 

96,641 

6,092 

„          -     20 

710 

88,089 

1,603 

15,893 

91,280 

5,881 

„         -     27 

713 

84,949 

2,068 

16,795 

90,546 

5,275 

April        -      8 

1,748 

98,096 

1,929 

16,642 

90,915 

6,899 

-    10 

771 

92,672 

3,150 

8,125 

87,147 

7,391 

-     17 

1,090 

89,349 

1,446 

6,966 

82,625 

7,620 

•     24 

663 

81,263 

1,701 

6,579 

80,906 

7,828 

May         -       1 

846 

76,021 

1,816 

7,587 

74,945 

9,455 

»         -       8 

410 

71,636 

2,766 

7,206 

80,008 

7,486 

-     16 

1,078 

77,477 

2,448 

6,639 

66,798 

8,411 

-     22 

664 

64,603 

2,498 

5,870 

71,485 

8,162 

„         -     29 

1,206 

63,011 

1,323 

6,891 

68,895 

8,220 

*Jane         -       6 

606 

66,108 

2,225 

5,646 

82,779 

9,970 

„         -     18 

681 

78,494 

2,649 

5,777 

74,388 

8.716 

„         -     19 

1,629 

62,091 

1,380 

3,862 

80,659 

7,100 

„         -     26 

886 

60,937 

1,746 

4,260 

75,148 

6,568 

July          -       8 

662 

67,442 

1,615 

4,795 

90,514 

7,808 

n         -     10 

444 

68,665 

1,918 

5,623 

98,385 

9,664 

-     17 

1,291 

66,760 

2,884 

5,373 

98,897 

16,792 

«         -     24 

1,784 

74,146 

1,672 

4,499 

106,283 

10,458 

„          -     81 

660 

'74,638 

1,888 

7,029 

97,302 

9,631 

August     -      7 

698 

69,966 

2,183 

5,748 

104,860 

10,107 

„        -    14 

988 

71,804 

1,680 

6,187 

95,050 

11,757 

„         -    21 

1,247 

68,233 

2,400 

6,972 

91,453 

9,694 

„         -    28 

664 

68,349 

2,201 

7,982 

84,691 

16,413 

September       4 

606 

71,895 

2,675 

7,776 

97,519 

8,885 

-    11 

788 

67,289 

2,196 

7,271 

92,686 

10,862 

-     18 

1,019 

62,917 

2,121 

4,862 

95,837 

9,888 

,.         -    26 

724 

69,263 

2,036 

4,428 

100,173 

7,411 

October    -      2 

889 

68,981 

2,478 

4,867 

102,661 

7,300 

„         -       9 

642 

72,812 

2,035 

6,607 

96,780 

7,928 

„         -     16 

1,027 

77,619 

1,461 

5,724 

94,664 

9,547 

„         -    28 

896 

76,487 

2,068 

6,828 

90,394     • 

10,265 

„         -     80 

722 

69,376 

2,904 

7,114 

93,635 

9,806 

November       6 

474 

69,792 

2,242 

7,460 

91,446 

9,424 

„         -     18 

826 

62,628 

1,865 

6,525 

82,875 

8,589 

„         -     20 

766 

67,802 

2,698 

7,671 

92,456 

8,355 

„         .    27 

914 

66,619 

2,612 

8,385 

93,423 

9,584 

December-      4 

1,647 

70,009 

2,447 

5,727 

98,391 

11,776 

•    n 

1,180 

69,914 

2,852 

6,277 

91,020 

10,678 

„         .     18 

1,762 

68,889 

8,091 

5,636 

91,607 

7,697 

„         .     24 

1,402 

69,108 

2,283 

6,826 

01,829 

9,140 

Average  -  £. 

968 

74,690 

2,186 

6,885 

91,602 

8,447 

Bank  of  Ex 

igland,! 
1848,  J 

18  January 
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-    Appendix^  No.  4. 


Select  Committee  on  Commercial  Distress,  1848. 


Bills,  during  the  Year  1847 ;  distinguishing  the  Amount  from  each  Bbakch  Bank. 


Leeds. 

Newcastle. 

Hull. 

Norwich. 

Plymouth. 

Portsmouth. 

Leicester. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1847  : 

36,666 
16,168 
17,621 
16,723 
18,787 

12,968 
14,861 
16,201 
16,772 
16,646 

12,708 
16,368 
12,766 
18,461 
10,820 

2,086 
2,680 
8,698 
1,647 
2,090 

8,216 
2,984 
8,026 
4,192 
6,672 

2,788 
4,278 
6,699 
4,871 
4,876 

4,886 
2,868 
1,491 
1,806 
2,408 

2  January. 

16      „ 
28       „ 

80       „ 

12,013 
12,108 
17,110 
10,790 

16,607 
16,626 
19,467 

16,884 

10,428 

11,862 

8,676 

9,641 

2,194 
2,770 
1,603 
1,698 

6,886 
4,696 
4,644 
4,887 

3,130 
8,468 
8,081 
3,676 

2,846 
1,727 
1,144 
1,827 

6  February. 
13       „ 
20       „ 
27       „ 

14,032 
12/)51 
16,819 
14,400 

18,200 
14,016 
17,624 
17,226 

11,694 
12,086 
18,274  • 
10,298 

1,442 
2,029 
1,163 
1,484 

4,017 
4,768 
4,386 
8,466 

2,386 
2,964 
1,986 
2,114 

1,360 
1,097 
1,188 
1,469 

6  March. 
18     ^ 
20     „ 
27     „ 

9,709 
12,888 
12,242 
11,281 

26,820 
18,611 
16,487 
20,181 

12,820 
18,176 

18,644 
12,904 

1,416 
2,168 
2,916 
1,846 

8,792 
6,848 
8,428 
2,782 

2,676 
8,847 
8,214 
2,952 

1,946 
1,187 
1,040 
1,042 

8  April. 

10    1, 
17     „ 
24     „ 

14,169 
14,697 
12,17« 
18,761 
11,082 

18,890 
20,962 
24,008 
21,867 
28,286 

9,677 
8,848 
8,813 
8,181 
•  9,222 

2,667 
1,776 
2,761 
1,886 
1,868 

8,427 
8,020 
6,114 
8,162 
6,966 

8,271 
2,678 
2,866 
2,128 
6,689 

2,249 
1,226 
1,840 
1,840 
2,198 

1  May. 

16     „ 

22     „ 
29     „ 

14,080 
19,681 
11,088 
12,608 

22,760 
21,069 
17,997 
18,176 

9,761 

8,212 

10,144 

8,821 

1,838 
1,601 
1,696 
1,001 

6,096 
8,866 
4,978 
4,870 

7,822 
6,008 
4,018 
4,108 

1,688 

1,386 

1,080 

838 

6  June. 

19     „ 
86    „ 

9,660 
11,806 

9,416 
12,001 
11,686 

17,107 
16,618 
16,770 
18,888 
14,674 

8,497 
9,898 
11,626 
8,201 
7,104 

1,148 

1,206 

1,266 

840 

860 

8,166 
4,668 
8,970 
4,868 
8,467 

4,297 
4,468 
4,797 
6,862 
7,941 

1,894 
1,026 
2,294 
1,081 
1,186 

3  July. 
10     „ 
17     „ 

24     „ 
81     „ 

.      18,121 
18,178 
11,747 
11,441 

18,693 
21,868 
17,701 
14,211 

8,768 

8,868 

6,839 

10,477 

862 
1,618 
1,020 

918 

4,899 
4,027 
4,076 
8,820 

4,440 
4,968 
4,766 
4,669 

1,242 
1,296 
1,674 
1,148 

7  Angast. 

1*    » 
21     „ 
28     „ 

12,427 
11,880 
19,976 
18,722 

18,190 

20,016 

20,748 

21,908 

9,416 

10,144 

9,679 

7,116 

1,224 

1,564 

968 

819 

6,049 
8,468 
4,784 
4,017 

8,761 
8,267 
8,977 
7,429 

1,191 

1,622 

1,098 

688 

4  September. 

11       ,, 
18      „ 
26      „ 

8,990 
11,183 
18,748 
14,262 
18,267 

28,678 
21,286 
28,082 
34,278 
86,C07 

8,880 
11,886 
12,612 
16,986 
18,118 

1,691 
1,288 
1,407 
1,184 
1,719 

4,674 
6,908 
6,149 
6,426 
6,880 

6,611 
6,240 
8,280 
2,680 
2,720 

969 

916 

1,061 

1,089 

772 

2  October. 

»      ,, 
16      „ 
28       „ 
80       „ 

11,886 
10,276 
14,836 
14,428 

417,301 
42,160 
81,242 
34,884 

16,826 
16,673 
11,409 
11,844 

1,106 

1,083 

984 

1,046 

6,888 
6,924 
8,041 
6,707 

8,608 
2,673 
4,208 
3,112  ' 

1,^1 
1,623 
2,617 
2,087 

6  NoTember. 
18      „ 
20       „ 

27       „ 

12,648 
18,624 
12,867 
10,446 

36,607 
36,806 
41,618 
28,688 

11,628 
18,264 
12,676 
11,879 

1,022 
1,303 
1,261 
1,408 

6,621 
6,884 
4,182 
3,686 

3,^40 
2,234 
2,249 
2,102 

1,480 

2,649 

1,632 

910 

4  December. 

11       » 
18       „ 
24       „ 

18,289 

21,868 

11,217 

1,667 

4,696 

8,897 

1,647 

£.  •  Average. 

0.23— Ses8< 
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A  WbekIiT  Statskent  of  the  CiBCuiiATiON  of  Sevbn  Days'  and  Other 
(In  continuation  of  Appendix  No.  17  to  the  Beport  firom 


Date. 

Manchester. 

Swansea. 

Birmingham. 

LirerpooL 

Bristol. 

1856: 

£. 

£. 

£: 

£. 

£. 

I 

Januarj  - 

6 

79,251 

8,887 

4,846 

104,411 

14,819 

w        "         " 

12 

77,140 

2,898 

4)888 

96,089 

10,211 

i>        •         • 

19 

62,928 

4,869 

7,232 

96,218 

7,646 

w           "            " 

26 

65,678 

4,616 

6,856 

87,824 

28,616 

Febroary 

2 

68,468 

6,818 

6«967 

82,958 

28,842 

jj       "        • 

9 

68,781 

6,609 

7,088 

108,478 

13,742 

jj        "        • 

16 

57,860 

8,984 

7,285 

95,198 

16,426 

»        •        " 

28 

55,407 

-      6,470 

7^704 

87,826 

27,081 

March     - 

1 

78,491 

6,081 

7,665 

89,684 

22,190 

»          "        " 

8 

65,190 

5,398 

7,655 

100,966 

26,146 

w           *         " 

15 

62,018 

9,206 

8,982 

90,866 

13,14S 

»          "         " 

22 

54,090 

8,801 

6,044 

90,776 

9,123 

^>          "         " 

29 

67,110 

4,525 

8,598 

104,484 

12,577 

April 

5 

66,504 

4,772 

5,787 

92,810 

5,500 

jj         *        ■* 

12 

67,584 

6,880 

6,415 

88,770 

19,128 

»         "        "^ 

19 

58,880 

5,846' 

8,477 

99,407 

26,156 

»          "        " 

26 

65,619 

4,782 

8,468 

98,577 

30,066 

May        . 

d 

«8,208 

6,406 

8,887 

80,304 

22,084 

»         ■        " 

10 

67,618 

6,282 

6,949 

93,008 

20,618 

>♦         "        "^ 

17 

58,880 

5,901 

9,255 

87,567 

14,758 

»          ""        • 

24 

54,298 

7,201 

6,858 

90,876 

18,951 

w          "        " 

3] 

72,514 

8,088 

7,682 

99,615 

8,022 

June 

7 

72,874 

4,342 

6,780 

91,989 

18,961 

jf         •        " 

14 

57,425 

8,908 

6,876 

St9,518 

12,058 

w           "         " 

21 

48,868 

8,681 

4,669 

83,002 

20,969 

w              "            " 

28 

61,841 

4,298 

6,121 

87,556 

14,701 

Jnlj     .  -        - 

6 

66,888 

8,606 

6,472 

111,988 

17,864 

w            ■           " 

12 

71,839 

8,802  . 

6,666 

101,416 

19,518 

»                "              *" 

19 

60,080 

8,486 

7^64 

92,800* 

16,270 

>>                "              " 

26 

71,089 

8,045 

'7,111 

109,870 

12,468 

August    - 

2 

72,957 

5,812 

7,280 

96,968 

18,966 

>^        ■        " 

9 

76,854 

8,162 

7,400 

91,786 

5,767 

^        ■        " 

16 

67,519 

8,264 

6,295 

100,667 

4,069 

»       ■         "* 

23 

61,527 

6,881 

4,284 

91,690 

7,672 

»        •        " 

80 

84,194 

5,970 

6,592 

89,671 

9,100 

. 

September 

6 

74,146 

8,144 

8,608 

89,282 

21,949 

„        -        - 

13 

73,088 

6,848 

6,886 

81,261 

14,82a 

j>       "        " 

90 

68,174 

4,688 

7,207 

86,309 

12,648 

J?        *        " 

27 

78,799 

6,264 

7,174 

96,304 

6,026 

October  - 

4 

74,994 

6,519 

9,612 

99,669 

9,889 

>j        *        " 

11 

80,448 

6,288 

6,875 

99,969 

7,612 

»»        ■        * 

18 

64,878 

7,706 

6,867 

109,158 

11,681 

»        "        • 

26 

65,906 

8,021 

7,687 

94,121 

20,155 

November 

1 

79,666 

8,88S< 

6^61 

105,186 

11,180 

»       "        * 

8 

77,448 

2,6M 

10/150 

81,358 

16,520 

»        ■        ■ 

16 

78,866 

8,105 

6,788 

84,448 

16,^46 

jj       •        * 

22 

68,578 

2,998 

4,819 

88,449 

10,824 

w       *        * 

29 

•    82,094 

8,668 

4,841 

79,616 

8,038 

December 

6 

85,099 

8,916 

6,806 

86,188 

12,78^ 

>»       "        * 

18 

72,679 

6,882 

8,871 

88,758 

6,405 

»       "        ■ 

20 

60,478 

8,921 

5,867 

81,756 

12,870 

»       •        " 

27 

71,084 

6,896 

2,877 

86,701 

15,774 

Ateraoe 

67,978 

4,889 

(^488 

98,018 

14,826 

Bank  of  England,! 
26Fcbn»fjie«r;/ 
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Bnxs,  dtuing  the  Tear  1856 ;  disdngoishing  1^  Amoont  fitnn  each  Bbanch. 
{]ie  Committee  on  Commercial  Distress,  1848.) 


Leedf. 

Newcastle. 

HqU. 

Pljmouth. 

Portsmouth. 

Leicester, 

Date. 

£. 

£. 

£. 

£. 

£. 

£. 

1856: 

5,760 

81,076 

10,927 

6,164 

8,648 

2,380        i 

6  January. 

e^5 

'  •4,«29 

%806 

6,684 

4,496 

4,878        ; 

12       ., 

, 

6,140 

86,522 

7,538 

4,504 

3,616 

802        ! 

19       „ 

6,204 

80,066 

6,689 

3,528 

2V720 

2,022 

26       „ 

6|M7 

44/>60 

7,a66 

5^009 

4,427 

8,227 

2  Febfuai^. 

HfMQ 

86^28 

7^87 

6,890 

5,886 

1,715 

»      1, 

4fiM 

87,917 

7,j641 

J6,928 

7^81 

1,907 

16      „ 

6,940 

29,992 

id^m 

Sfi7Q 

^,641 

2,2^13 

«        n 

6,162 

41,978 

6,000 

4,654 

5,751 

2,820 

1  March. 

6,»47 

40,446 

7,B86 

4,794 

6;280 

1,276 

B       „ 

^,W6 

88,877 

6,226 

5;869 

6,016 

961 

15       „ 

.        5,6^ 

42,068 

6^022 

4,041 

6,804 

1,848 

22       „ 

6,381 

87,260 

6,W0 

8,081 

6,579 

8,880 

«9       „ 

6v0dd 

36,988 

ll,/7«4 

4^060 

6,765 

2,664 

6  April. 

6^666 

66,799 

8,906 

8,802 

5,068 

1,828 

12       „ 

^381 

32,492 

11,162 

5,006 

2,787 

917 

10       „ 

6,685 

86,765 

10,274 

3,076 

2,998 

1,756 

26       „ 

8,977 

88,&16 

9,W1 

8,^88 

6,(^19 

%^1 

3  May. 

4,770 

40,168 

8^275 

8,294 

4,064 

2,061 

.10     „ 

6^860 

87,827 

9;086 

4,889 

3,829 

1,801 

17     „ 

5>046 

84,256 

10^12 

6)080 

8,616 

8^4 

24     „ 

4,109 

84^26 

8|641 

4,674 

4^181 

2,117 

31     „ 

6,268 

87,882 

9,984 

2,160 

6,m6 

1^897 

7  June. 

6,972 

42,914 

10,082 

^396 

4,898 

793 

14     „ 

4,886 

36,768 

10,172 

2,904 

5,595 

1,240 

21     „ 

6,496 

88,031 

9,662 

4,623 

4,388 

1,081 

28     „ 

6,680 

29,706 

8,079 

4,984      ' 

1,889 

2,937 

5  July. 

7,169 

87,020 

8,607 

6,829 

4,927 

2,477 

12     „ 

9,161 

87,704 

9,044 

4,967 

2,667 

.1,416 

19     „ 

7,409 

81,694 

10,402 

4,869 

4,786 

1,945 

26     „ 

11,964 

82,608 

12,640 

4,120 

3,616 

2,887 

2  August. 

13,381 

42,889 

10,790 

8,978 

4,982 

1,940 

9      ,, 

10,808 

35,790 

10,895 

0,626 

7,460 

1,642 

16       „ 

5,861 

31,862 

12,977 

5,063 

4,672 

1,818 

28       „ 

6,179 

36,201 

14^80 

6,875 

6,198 

8,959 

80       „ 

4,990 

60,267 

14,413 

5,096 

6,888 

2,667 

6  September. 

6,895 

88,363 

16,887 

3,674 

8,026 

2,407 

13       „ 

6,080 

42,444 

14,078 

3,266 

6,028 

628 

20       „ 

9,420 

42,252 

12,417 

6,660 

6,484 

2,282 

27       „ 

8,298 

62,822 

12,265 

4,610 

6,^02 

8,279 

4  Octoher. 

9,164 

44,796 

15,685 

8,910 

6,021 

1,047 

11       » 

6,189 

44,945 

15,601 

6,585 

6,606 

3,270 

18       „ 

7,849 

48,988 

15^982 

6,863 

6,700 

2,712 

25       „ 

6,889 

48,428 

16,214 

2,684 

6,647 

1,601 

1  Noyember. 

4,669 

42,244 

18,213 

4,667 

8,4<08 

4,948 

8       „ 

8,682 

41,769 

12,744 

4,815 

4,866 

0,230 

15       „ 

5,248 

37,069 

14,199 

4,161 

6,1^8 

2,877 

22       „ 

5,089 

40,628 

10^698 

5,064 

4,066 

2,882 

29       „ 

\ 

7,101 

84,808 

14,180 

4,246 

4,948 

1,232 

6  December. 

4,965 

80,866 

12,761 

4,081 

8,742 

663 

13       „ 

6,815 

41^651 

9,013 

8)484 

4,228 

1,087 

20       n 

4^886 

32,909 

^240 

8,280 

8,026 

199 

27       „ 

6,882 

37,970 

IO5448 

4,660 

4,681 

2,121 

£.  -  Average. 

M.JUarshaO, 


xjUct  Oashlsi. 
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Appendix,  No.  19,  to  Report  from  the 


A  Weekly  Statement  of  the  Circulation  of  Brakch  Bank  Notes  during 


*  GloQoester. 

Manchester. 

Swansea. 

Birmingham. 

liyerpool. 

Bristol. 

1847  : 

£. 

£. 

£v 

£. 

£. 

£. 

Januaiy    - 

2 

74,496 

2,875,020 

•106,586 

609,116 

1,145,966 

488,710 

19            • 

9 

78,870 

2,400,120 

109,155 

608,440 

1,190,830 

436,870 

ff 

16 

80,290 

2,810,985 

109,866 

686,880 

1,162,630 

445,485 

» 

28 

78,420 

2,808,040 

106,840 

642,055 

1,215,160 

440,716 

W 

80 

79,470 

2,898,666 

106,180 

641,880 

1,196,740 

453,725 

February  - 

6 

79,445 

2,887,720 

105,810 

632,090 

1,161,430 

440,480 

># 

18 

81.005 

2,252,580 

108,700 

635,150 

1,178,680 

443,160 

» 

20 

77,985 

2,168,060 

107,170 

626,795 

1,249,090 

461,730 

w 

27 

79,910 

2,277,696 

104,865 

683,146 

1,209,680 

489,066 

March 

6 

74,460 

2,220,480 

104,270 

682,400 

1,222,455 

441,720 

w 

18 

74,750 

2,168,206 

104,755 

641,680 

1,222,475 

452,265 

tf 

20 

75,906 

2,169,695 

110,850 

642,035 

1,176,780 

451,645 

tf 

27 

75,725 

2,244,925 

109,050 

654,240 

1,227,885 

466,920 

April 

8 

77,890 

2,261,420 

110,865 

672,616 

1,204,606 

457,060 

f» 

10 

79,850 

2,806,840 

118,250 

692,116 

1,284,490 

458,740 

99 

17 

79,480 

2,216,615 

110,786 

686,655 

1,230,490 

461,435 

99 

24 

78,015 

2,240,120 

106,840 

687,005 

1,176,265 

457,090 

M.y         . 

1 

78,885 

2,269,850 

107,026 

689,765 

1,154,536 

460,720 

>> 

8 

76,290 

2,245,960 

109,160 

677,986 

1,198,980 

446,936 

>• 

15 

75,060 

2,205,275 

109,086 

687,990 

1,179,380 

429,266 

>» 

22 

78,485 

2,145,896 

104,286 

672,786 

1,088,660 

427,640 

» 

29 

71,115 

2,095,600 

101,080 

665,406 

1,050,720 

417,206 

June 

5 

72,455 

2,101,186 

108,525 

666,065 

1,028,725 

406,056 

»           • 

12 

72,615 

2,004,150 

102,110 

648,660 

1,002,835 

409,310 

V 

19 

72,020 

1,961,865 

102,896 

655,860 

1,080,630 

400,800 

ff            " 

26 

71,555 

2,041,600 

103,480 

646,666 

1,034,635 

405,690 

July 

8 

71,750 

2,046,710 

108,846 

664,880 

990,270 

400,745 

9f 

10 

69,105 

2,096,490 

104,285 

662,985 

1,005,120 

889,986 

ft 

17 

69,960 

2,120,070 

104,600 

669,685 

1,006,890 

897,580 

»>                   • 

24 

70,755 

2,079,090 

101,710 

669,705 

1,066,070 

400,905 

» 

81 

71,870 

2,162,876 

101,820 

669,005 

1,076,650 

899,540 

August     • 

7 

69,885 

2,162,620 

102,920 

655,910 

1,001,470 

899,400 

V 

14 

67,080 

2,067,580 

104,885 

649,170 

965,405 

890,285 

» 

21 

66,665 

1,983,450 

104,216 

649,015 

1,006,045 

898,085 

>f 

28 

65,980 

2,047,986 

102,856 

650,286 

1,015,576 

896,795 

September 

4 

67.185 

1,978,616 

106,896 

655,870 

1,011,960 

893,085 

ff 

11 

67,725 

1,989,526 

108,925 

686,866 

979,416 

899,930 

99 

18 

67,185 

1,945,550 

106,655 

648,640 

983,805 

892,205 

99 

25 

69,750 

2,014,066 

109,605 

642,810 

1,005,335 

408,680 

October    - 

2 

67,150 

2,027,266 

112,215 

667,710 

1,105,540 

421,436 

» 

9 

64,600 

2,090,745 

115,190 

651,310 

1,097,220 

414,865 

f> 

16 

68,426 

2,070,070 

118,596 

674,086 

1,176,456 

416,975 

» 

28 

64,806 

2,131,800 

118,830 

678,380 

1,378,820 

427,850 

1 

80 

66,680 

2,221,150 

114,540 

702,020 

1,272,835 

419,676 

Norember 

6 

68,896 

2,146,865 

115,845 

692,180 

1,268,826 

416,605 

» 

18 

68,600 

2,072,860 

111,200 

699,126 

1,192,520 

414,890 

» 

20 

64,686 

2,001,026 

106,770 

666,490 

1,169,080 

428,525 

» 

27 

68,266 

1,998,840 

104,015 

669,165 

1,091,485 

409,715 

December 

4 

68,865 

1,955,965 

101,400 

664,720 

1,076,016 

409,986 

»       " 

11 

74,665 

1,864,650 

100,900 

666,770 

1,005,420 

898,085 

>> 

18 

72,100 

1,859,140 

99,996 

662,80^ 

1,007,920 

882,685 

•> 

24 

67,480 

1,865,285 

97,720 

657,950 

978,860 

879,770 

AVBRAOB     • 

71,980 

2,129,060 

106,680 

658,280 

1,118,690 

421,600 

Bank  of  En^ 

rland,1 
1848.  J 

1 

15  January 
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the  Year  1847;  disiinguishing  the  Amount  from  each  Branch  Bank. 


Leedi. 

Newcastle. 

HulL 

Norwich, 

Plymouth. 

Portsmouth. 

Leicester. 

£. 

£. 

^• 

£. 

£. 

£. 

£. 

1847: 

418,065 
485,860 
434,690 
481,495 
413,150 

718,685 
696,225 
718,855 
746,830 
787,865 

180,860 
131,055 
131,655 
122,925 
125,185 

10,565 

10,885 

9,485 

9,990 

9,595 

323,290 
829,050 
839,560 
343,905 
340,145 

326,795 
330,040 
335,495 
338,300 
827,896 

178,685 
176,790 
178,230 
177,375 
180,165 

2  January. 

16   „ 
28   „ 
30   „ 

481,855 
414,800 
399,625 
386,880 

726,005 
718,255 
709,700 
712,995 

120,485 
112,905 
112,860 
109,730 

9,815 

9,475 

10,105 

10,005 

342,915 
334,235 
331,690 
326,630 

828,135 
324,695 
322,830 
316,965 

174,140 
167,245 
164,955 
173,190 

6  February. 
13   „ 
20   „ 
27   „ 

407,940 
409,555 
896,135 
392,245 

718,090 
748,620 
754,23^ 

747,770 

112,010 
112,170 
116,200 
110,960 

10,295 

8,985 

14,985 

12,985 

322,330 
321,780 
321,275 
323,960 

312,900 
314,875 
316,075 
320,615 

170,540 
170,640 
174,665 
180,495 

6  March. 
13   „ 
20   „ 
27   >, 

897,160 
419,015 
409,000 
400,825 

733,630 
742,925 
737,545 
751,960 

135,360 
128,245 
123,955 
125,345 

12,885 
11,570 
12,515 
11,460 

884,955 
345,615 
342,400 
360,860 

387,730 
344,275 
341,695 
336,375 

186,005 
182,205 
181,235 
178,186 

8  April. 
10   „ 
17   „ 
24   „ 

388,825 
890,395 
373,375 
359,435 
845,895 

759,895 
769,470 
752,280 
737,125 
714,745 

124,900 
123,950 
116,005 
119,535 
112,810 

10,880 

9,265 

9,945 

10,580 

11,305 

346,395 
336,945 
826,070 
319,816 
308,130 

336,940 
336,660 
333,340 
322,735 
318,120 

179,310 
183,430 
178,970 
171,805 
177,715 

1  May. 

8   ,> 
16   „ 
22   „ 
29   „ 

351,860 
349,750 
836,940 
826,505 

712,805 
696,055 
688,890 
678.600 

108,270 

102,980 

98,045 

96,945 

10,690 

10,665 

10,430 

0,765 

304,230 
303,785 
296,665 
293,660 

816,015 
812,645 
804,920 
301,880 

172.910 
166,670 
169,070 
166,465 

5  June. 
12   „ 
19   „ 
26   „ 

327,350 
359,225 
354,875 
834,160 
326,210 

692,735 
686,945 
694,055 
681,870 
687,225 

97,425 

98,020 

10L,025 

105,835 

105,600 

10,150 

10,385 

11,825 

8,840 

9,695 

299,860 
302,605 
302,165 
290,206 
297,605 

312,105 
328,475 
326,965 
322,825 
320,905 

171,115 
165,480 
163,910 
161,590 
162,405 

3  July. 
10   „ 
17   „ 
24   „ 
31   „ 

327,615 
819,720 
308,850 
291,115 

693,210 
698,360 
682,635 
673,255 

101,760 
09,605 
99,305 

100,200 

9,140 
8,895 
7,755 
8,435 

291,665 
286,980 
284,160 
281,080 

316,665 
814,175 
806,830 
302,855 

162,385 
162,925 
165,610 
153,410 

7  August 

14   ^ 
21   „ 

28   „ 

282,845 
292,405 
295,190 
288,055 

668,515 
687,655 
696,355 
695,850 

101,060 

102,260 

104,425 

99,490 

8,470 
7,650 
7,890 
7,670 

279,945 
290,360 
281,765 
285,285 

804,895 
807,670 
302,435 
303,420 

163,995 
164,905 
168,290 
161,740 

4  September. 

11  yy 
18   „ 
25   „ 

297,915 
314,080 
320,135 
334,215 
361,745 

714,820 
736,585 
760,460 
946,265 
934,620 

98,610 
103,640 
110,820 
116,710 
114,415 

9,020 
11,005 

9,890 
11,260 
13,215 

296,405 
304,460 
306,390 
314,720 
816,205 

319,190 
322,146 
318,680 
318,665 
826,935 

168,800 
161,980 
160,915 
164,165 
164,285 

2  October. 

9   „ 
16   „ 
28   „ 
80   „ 

849,285 
352,080 
342,705 
334,235 

897,980 
871,125 
863,605 
843,405 

116,400  . 
114,875 
115,080 
111,105 

14,060 
14,285 
14,325 
13,930 

314,335 
304,920 
302,780 
298,885 

313,720 
308,700 
307,390 
297,195 

166,510 
161,125 
162,925 
160,165 

6  NoTember. 
13   „ 
20   „ 
27   „ 

339,855 
855,650 
386,385 
338,340 

835,750 
804,290 
790,635 
775,850 

113,815 
108,170 
114,445 
106,765 

13,560 

10,365 

9,405 

9,360 

292,160 
288,920 
284,940 
277,945 

209,365 
293,766 
287,655 
276,000 

162,170 
161,775 
168,816 
169,850 

4  December. 

11   ,, 
18   „ 
24   „ 

359,600 

742,630 

112,040 

10,650 

311,480 

317,380 

168,020 

£.  -  AV£RAO£. 

M.  Marshall, 

Chief  Cashier. 
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A  Weekly  Statement  <rf  the  Cibculation  of  Beakch  Bank  Notes  during 
(In  continuation  of  Appendix,  No.  19,  to  the  Report  from  the 


DATE. 

Manchester. 

Swansea. 

Birmingham. 

LirerpooL 

Bristol. 

18&6: 

£. 

£. 

£. 

£. 

£. 

JanuaiT  •        -      6 
„      .         -     12 
„      .         .19 

2,692,765 
2,688,670 
2,618,740 
2,090,580 

94^80 
97,210 
98,080 
95,840 

665,200 
694,800 
692,175 
679,580 

892,470 
980,815 
980,865 
917,585 

896,875 
418,560 
401,760 
402,155 

February          •      2 
„      .        .9 
„      .       ^     16 
„      .         .     28 

2,644,845 
2,^22,000i 
2,607,965 
2y527,290 

98,57a 
98,190 
91,880 
92,140 

669^910 
690,545 
670,140 
672,480 

904,690 
877,045 
895,250 
908,590 

407,575 
898,900 
885,985 
877,870 

March     -        •      1 

n         -        -      8 

„          .         .15 

-         -     22 

.         .     29 

2,67r,67a 
2,686^255 
2,044^175 
2,640^560 
2^884)980 

90,940 
89386 
88,515 
88^995 
90,655 

678,205 
665,175 
659,605 
674^175 
675,240 

968,465 
867,600 
&88,720 
854,205 
864,465 

898,515 
891,690 
877,970 
897,965 
422,030 

April       •        -       5 

„          .         .12 

-        •     10 

.         •     26 

2,815^860 

.        2^781,190 

2,78r,26a 

2^58,880 

98^15 
94^15 
97,285 
96)725 

675,655 
689,885 
698,990 
691,610 

879,070 
902,285 
&1 1,105 
910,700 

401,820 
458,860 
448,025 
461,955 

May        .        .       8 
.         .     10 
-        -     17 
.         .     24 
.         -     81 

2,855^506 
2,822^985. 
2,599^085 
2,6881^805 
22868,690 

95,675 
95,865 
96^0 
94,600 
94,120 

696,960 
691,225 
679,940 
690^990 
674,510 

918,860 
882,195 
870,405 
821,960 
850,990 

484,665 
461,890 
450,795 
481,695 
419,985 

June        .        -      7 

-  -     14 
.         •    21 

-  .     28 

2,794,625 

i        2,658,680 

2,660,165 

2,808,895 

98,775 
92,a75 
89,700 
98,205 

660^980 
661,500 
654,905 
656,675 

785,485 
766,190 
844,840 
908,080 

429,915 
422,4M 
481,115 
412,665 

July         -         -       6 

-  -     12 

-  -     19 

-  -    26 

2,845>675 
2,389^870 
2,320,485 
2,|90r,115 

96y885 

99,596 

102,745 

102^955 

661,645 
701,120 
669y055 
681,845 

850,895 
886,025 
988,895 
910,875 

482,465 
426,275 
421,866 
421,870 

August    •        -      2 

-        •      9 

.        .     16 

„          .         .     28 

.         •    80 

2J900^880 
>        2,886,885 
2,310,085 
2^11,775 
2,^45,420 

99^680 
97,045 
95,640 
96,785 
98^105 

682^400 
668,060 
66^240 
668,670 
666,525 

846,725 
844,965 
912,245 
888,120 
904,980 

428,610 
408,985 
404,890 
403,020 
895,295 

September        -      6 
„      .         •     18 
„      -         .20 
„      -         -     27 

2,394,145 
2,309^880 
2,^81,516 
2,^992,550 

98,005 
96y^20 
97,2^0 
9M15 

667,565 
654,065 
655,270 
665,645 

781,985 
774,170 
800,125 
886,455 

420,606 
405,965 
418,940 
425,500 

October  -        -      4 
„     .        .11 
„      .         .18 
„      -         -     25 

8,000,945 
2,745,770 
2,886,485 
2,780^600 

105^705 
10V3O 
104^980 
lOOvOOO 

690^090 
705,885 
719^870 
715,100 

625,085 
989,590 
870,710 
844,^60 

462,525 
468,550 
486,845 
466,970 

Norember        -       1 
„      -         -       8 
„      .         .15 
„      .         .22 
„      .         -     29 

2,888>845 
2,949)^245 
2,808^555 
2,698,440 
2,824,085 

98^*66 
98^5 
97^020 
97,620 
98,845 

767,295 
696,475 
682,200 
675,715 
668^545 

877,470 
784,140 
796,380 
751,040 
812,065 

467,710 
448,115 
445,155 
428,950 
416,985 

December         -      6 
„      .         .18 
„      .         .20 
„      .         .27 

2,769^995 
2,661,025 
2,585,115 
2,729,655 

98,725 
94,110 
94,065 
92,560 

654,145 
665,720 
658,455  ♦ 
649,115 

754,680 
760,560 
821,060 
804,060 

425,645 
416,865 
409,175 
405,385 

Average    -    -  £• 

2,768>6ia 

95,599 

676,488 

855,911 

424,997 

Bank  of  Eoglai 
25  February  18€ 

i7.; 
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the  Year  1856;  distingnishing  the  Amount  from  each  Bbanch  Bank. 
Select  Committee  on  Commercial  Distress,  1848.) 


i 

Leeds. 

'Newcastle. 

Hull. 

Plymouth. 

Portomouth. 

Leicester. 

DATE. 

£. 

£. 

£. 

£. 

£• 

£. 

1856: 

467,490 
461,975 
448,655 
427,490 

772,960 
787,775 
825,570 
809,850 

104,765 
111,285 
112,560 
106,845 

299,905 
808,490 
298,070 
302,615 

344,315 
345,885 
840,245 
885,970 

186,840 
180,650 
170,875 
170,595 

5  JwMiwy. 

19   „ 
26   „ 

430,640 
410,666 
446,995 
418,055 

803,220 
774,800 
757,520 
765,675 

105,660 
1^,540 
107,765 
104,830 

299,220 
264,215 
283,105 
275,180 

358,180 
345,485 
840,745 
328,880 

177,380 
178,766 
167,435 
171,795 

2  February. 

16   „ 
28   „ 

419,805 
423,250 
440,290 
420,020 
406^240 

761,990 
750,715 
747,500 
739,680 
762,045 

107,145 
112,790 
106,845 
104^645 
109,980 

277,445 
272,750 
268,780 
272,845 
277^20 

886,350 
829,040 
323,485 
320,985 
382,070 

179,830 
172,410 
171,990 
177,800 
191,820 

1  March. 

15   „ 
22   „ 
29   „ 

427,990 
448,655 
429,610 
414,030 

771,715 
777,150 
785,870 
791,155 

112,880 
112^70 
109,740 
108,905 

291,820 
diM65 
298,295 
292,780 

852,620 
352,700 
348,125 
347,850 

196,015 
S0l,045 
196,745 
222,985  ' 

5  April. 

1»  m 
26   „ 

406,765 
436,125 
440,390 
427,420 
409,245 

791,550 
810,795 
802,425 
795,650 
772,450 

108/^55 
104^95 
100,255 
100,505 
104^295 

290,725 
286,990 
284,895 
281^5 
276,415 

852,175 
849,930 
344,135 
385,540 
<88,y95  . 

230,700 
237,830 
221,740 
217,560 
206,465 

3  May. 

10   „ 
17   „ 
24   „ 
31   „ 

' 

442,720 
442,380 
445,640 
426,475 

758,745 
746,205 
755,110 
789,290 

105,915 
108,015 
106,195 
118,040 

271,400 
270,025 
268,27^ 
271,730 

342,600 
847,915 
346,555 
358,985 

209,125 
197,160 
205,430  - 
219,626 

7  June* 
14   „ 
2i   „ 

28   „ 

439,786 
467,650 
457,130 
442,155 

768,065 
745,540 
740,585 
744,775 

110,585 
109,525 
117,870 
114,365 

274,595 
286,040 
289,145 
286,830 

360,410 
369,800 
362,130 
862,470 

209,335 
203,615 
205,275 
196,255 

5  July. 

1^   „ 
19   „ 
26   „ 

428,625 
424,800 
440,815 
425,000 
417,340 

754,040 
787,035 
757,780 
753,3^5 
766,640 

121,185  % 

109,350 

111,600 

119,720 

118,490 

284,375 
273,740 
282,495 
283,065 

274,885 

366,515 
366,660 
358,915 
370,090 
361,055 

197,620 
194,015 
191,700 
189,665 
194,965 

'  2  August. 

16   „ 
23   „ 
30   „ 

412,535 
440,015 
465,245 
462,380 

767,210 
777,420 
774,800 
784,140 

119,820 
121,685 
122,690 
186,715 

274,615 
271,560 
275,290 
277,065 

360,970 

364,310 

.  861,890 

857,425 

188,930 
190,955 
186,695 
214,125 

6  September. 
18   „ 
20   „ 
27   „ 

490,750 
461,280 
401,050 
463,340 

785,665 
784,730 
784,716 
781,740 

187,725 
136,100 
132,815 
127,275 

291,350 
295,800 
294,385 
290,085 

385,890 
884,875 
877,195 
871,760 

217,940 
212,870 
218,710 
220,510  - 

4  October. 

11   ,. 
18   „ 
25   „ 

451,535 
439,415 
456,105 
455,970 
425,555 

784,410 
776,065 
763,760 
766,790 
749,040 

120,605 
127,435 
125^670 
136,425 
136,200 

287,040 
282,280 
275,185 
271,080 
260,180 

860,695 
854,915 
843,615 
849,200 
846,810 

213,360 
207,090 
197,200 
201,660 
211,690 

1  NoTcmber. 

8   „ 
15   „ 

22   „ 
29   „ 

417,410 
431,070 
450,320 
433,070 

731,600 
714,180 
707,805 
694,910 

138,405 
132,875 
126,920 
128,990 

258,845 
259,880 
249,005 
248,870 

336,615 
829,886 
325,275 
328,100 

203,375  . 
180,880 
188,140  ^ 
192,070 

6  December. 
13   „ 
20   „ 
27   „ 

488,322 

766,385 

115,992 

280,486 

350,098 

197,838 

£.  -  Average; 

M*  Marshall^ 

Chief  Cashier. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  6.     - 


Appendix,  No.  14,  to  Report  from  the  Select  Committee  on  Commercial  Distress,  1848. 


RETURN  of  the  sereral  Rates  at  whieh  the  Bank  of  Ehglakd  has  advanced  Mokbt  on  Loan  with 

and  the  Amoi^nt  of  Monej  advanced  under  each  such 


At  If 
per  Cent. 

At  8 
percent 

At22 
per  Cent 

At2i 
per  Cent 

At  8 
per  Cent 

At82 
per  Cent 

At3i 
per  Cent 

At  4 
per  Cent 

At4i 
per  Cent 

At  4} 
per  Cent 

1844: 
March  80 
April      6 
Jnne      15 

29 

July        « 

August  81 

Sept      14 
21 
38 

October  5 
12 
19 
26 

Nov.        2 

9 

16 

28 

80 

Dec        7 
14 

21 
28 

1845 : 

January  4 
11 
18 
25 

Feb.         1 
8 

15 
22 

March     1 

8 

15 

22 

29 

April       5 
12 
19 
26 

May        8 

10 
17 
24 
81 

June        7 
14 
21 
28 

£. 

250,000 
800,000 

*  * 

*  • 

*  * 

45,000 
411,000 

• 

180,000 
512,000 

105,000 
60,000 

145,000 

m                   m 

£. 

70,000 

201,000 

148,000 
70,000 

400,000 
215,000 
414,000 

814,000 
400,000 
715,000 
625,000 

988,000 

82,000 

791,800 

115,000 

.  178,000 

1,899,500 

668,000 

112,500 

799,600 
505,000 
196,500 
682,000 
290,900 

158,500 
18,600 
75,000 
20,000 

814,100 
459,600 
820,500 
66,000 
478,000 

187,600 
144,000 
740,000 
296,000 

£. 

100,000 

259,000 

218,000 
120,000 
888,000 

429,000 

•  * 
5,000 

879,000 

558,700 

•  • 

17,000 
3,400 

10,000 
10,000 

* 

10,000 

£. 

•         • 

£. 

£. 

»        *        • 

£. 

•  • 

•  <• 

£. 

m                      m 
•                     • 

•       1 
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Appendix,  No.  6. 


Appendix^  No.  14^  to  Beport  from  ihe  Select  Committee  on  Commebcial  Distress^  1848. 


the  Date  at  which  each  such  Rate  has  been  established,  and  the  Period  daring  which  it  has  preTailed, 
Rate»  from  the  Isf  of  January  1844  to  the  1st  of  January  1846. 


At  5 
per  Cent. 


At6i 
per  Cent 


£. 


At6i 
per  Cent 


£. 


Ate 
per  Cent 


Ate^ 

per  Cent 


Atai 

per  Cent 


£. 


At  7 
per  Cent 


£. 


At  8 
per  Cent 


£. 


At  8} 
per  Cent 


£. 


At  9 
per  Cent 


£. 


TOTAL. 


0.33-— Sess.  2« 


»3 


Digitized  by 


Go 


100,000 

069,000 

218,000 
120,000 
838,000 

420,000 

250,000 

850,000 
591,000 
961,000 

658,700 
261,000 

298,000 
70,000 

417,000 
218,400 
414,000 

814,000 
400,000 
715,000 
625,000 


988,000 

82,000 

791,800 

115,000 

178,000 

1,399,500 

663,000 

112,500 

799,600 
505,000 
1.96,500 
632,000 
290,900 

158,500 
18,600 
85,000 
20,000 

314,100 
459  600 
880,500 
66,000 
473,000 

187,600 
144,000 
740,000 
806,000 
{continued) 
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APPENDIX  TO  REPORT  FROM  THE 


Beturn  of  the  several  Rates  at  which  the  Bank 

o{  England 

lias  advanced  Money 

on  Loan, 

Atl| 
per  Cent. 

At  2 
perCttit. 

At2i 
per  Cent. 

At  2) 
per  Cent 

At  3 
per  Cent 

At  3} 
perOeat 

At3i 
perCeat 

At  4 
perCeirt. 

parC«at. 

At4i 
per  Cent 

1846-^0' 

JuJy        5 
12 
19 
26 

August    2 

9 

16 

23 

30 

Sept         6 
18 
20 
27 

October  4 
11 
18 
25 

Nov.       1 

8 

15 

22 

29 

Dec.         8 
13 
20 
27 

1846: 

Januaiy  8 
10 
17 
24 
31 

Feb.        7 
14 
21 
28 

March     7 
14 
21 

28 

AprU       4 
11 
18 
25 

May         2 

9 

16 

23 

30 

June        6 
13 
20 
27 

July        4 
11 
18 
25 

rU^.    £. 

* 

lilt      IIIII      III!      Ill         titll      lltl            lltll      IIII      III!      till      IIIII      IIII      IIII 

^                                                                            1 

£. 

m                      m 

£. 

194,000 

7,000 

250,000 

64,300 

754,800 

108,000 

76,000 

30,800 

127,000 

291,000 
828,000 
855,500 
419,000 

269,500 
68,900 
59,000 

•  • 

•  • 
* 

£. 
10/>00 

10,008 

•         • 
37,000 

119,000 
15,000 

£. 

m                - 
•                 • 

£. 

•         • 

153,700 

404,900 

92,000 

223,000 

261,000 

142,700 

181,800 

20,000 

58,500 

40,900 

494,000 

1,675,900 

1,568,000 

982,700 

683,900 

1.221,600 

639,300 

387,500 
535,500 
517,700 
517,400 

118,800 
456,000 
210,300 
250,500 

403,000 
19,X)00 
716,700 
559,600 
638,800 

490,400 
605,200 
392,300 
639,900 

361,200 

317,700 

99,800 

16,000 

£. 

• 

•  • 

•  • 

•  • 

•  • 

£. 

to                     • 
•                     • 
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vkh  tke  I>>t»  at  wlikh  tMb  BMh  Bifte  ba»  ben  etfaUkfawl,  &c^~«ariJmH^ 

At6 
per  Cent. 

At  SI 
pa  Cent 

At5i 
per  Genu 

At  6 

per  Cent. 

AtflJ 
per  Gent. 

At  6} 
percent 

At? 
percent. 

At  8 
perCeirt. 

At  Si 
perCeirt. 

AtO 
pwCeat 

TOTAL. 

£. 

m                      • 

•  m 

m                     m 

• 

•  • 

£. 

•                 • 

£• 

m                  m 
m                • 

•  • 

•  • 

•  • 

•   Ill      till      IIIII      till      fill      llll      IIIII            III!      Illlt         III      llll      IIIII      llll 
llll       lilt       IIIII       llll       till       llll       IIIII              llll       tiffll          III       llll       lltlt       llll 

£. 

£. 

•        • 
• 

llll      till      IIIII     llll     till      llll     IIIII           llll     Illlt        III     llll     IIIII      llll 
III!      IIII      Illlt      II. II      fill      llll      IIIII             llll      IIIII          III      llll      IIIII      llll 

£. 

•  • 

•  • 

£, 

£. 

*  • 

•  • 

•  • 

*  • 

£. 

194,000 

7,000 

250,000 

64,300 

764,800 

108,000 

76,000 

80,800 

127,000 

291,000 

.   828,000 

855,500 

429,000 

269,500 
63,000 
^,000 

119,000 
168,700 
404,900 
92,000 
223,000 

261,000 

142,700 

161,800 

20,000 

53,500 

40,900 

494,000 

1,675,900 

1,568,000 

982^700 

683,900 

1,221,600 

639,300 

387,500 
535,500 
517,700 
517,400 

118,800 
456,000 
210,300 
250,500 

403,000 
19,000 
716,700 
559,600 
638,800 

490,400 
606,200 
392,000 
639,900 

^61,200 

317,700 

99,800 

16,000 

0.23 — Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 

Rbturk  of  the  Bereral  Botes  at  which  the  Bank  ot  England  has  advanced  Mimey  <m  Loan, 

Atl| 
per  Cent 

At  2 
percent 

At2i 
per  Coit 

At  2} 
per  Cent 

At  3 
per  Cent 

At8i 
per  Cent 

At  3} 
per  Cent 

At4 
per  Cent. 

At4i 
per  Cent 

At  4} 

percent 

1846-^01 

Aagu8t    1 

8 

15 

22 

29 

Sept        5 
12 
19 
26 

October  3 
10 
17 
24 
31 

Nov.        7 
14 
21 
28 

Dec.         5 
12 
19 
26 

1847: 

Jan.          2 

9 

16 

23 

30 

Feb.         6 
13 
20 
27 

March     6 

13 

20 

'    27 

April        3 
10 
17 
24 

May        1 

8 

15 

22 

29 

June        5 
12 
19 
26 

^-    £. 

•  • 

m                  m 
m                 m 

• 

•  • 

•  • 

•  • 

•  • 

£. 

m                    m 
»                 m 

m                       « 

•               • 
t 

£. 

•  • 

m                       m 

m                       m 
m                   m 

•  • 

£. 

•  • 

•  • 

m                    m 

£. 

4,700 
336,800 
513,790 
760,100 

1,140,900 
74,500 
26,400 
31,800 
55,300 

126,800 

80,000 

422,800 

121,700 

98,700 
113,500 
213,400 
433,400 

324,000 
130,100 
232,700 

•          • 

m                       " 

£. 

m                       V 

15,000 

7,000 
4,000 

£. 

57,000 

81,600 

177,100 

61,500 

•  • 

2,000 
3,000 

43,400 
92,100 

•  • 
Digitizec 

£. 

•         • 

10,300 
65,600 

55,500 
338,300 

66,400 
229,000 

495,200 
173,200 
196,700 
182,300 

240,500 
85,700 

«           • 
JbyGoC 

£. 

•  • 

•  * 

•  • 

•  • 

2,600 
19,400 

13,B00 

43,700 
7,700 

•  • 
• 

)gle 

£. 

•  • 

•  • 

•  • 

•  • 

•  i 

•  • 

1 

• 

400 
1,400 

2,900 

5,000 
8,800 

1 

6,500 
14,000  . 
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witb  the  Date  at  which  each  such  Rate  has  been  established,  kc.^^onHnued. 


At  5 
per  Cent 


£. 


At5i 
per  Cent 


£. 


At5i 
per  Cent 


2,900 


35,000 


240,000 
492,500 
471,500 
735,400 


469,200 
875,500 
476,500 
651,500 


At  6 
per  Cent 


£. 


At  61 
per  Cent 


At  6i 
per  Cent. 


At  7 
per  Cent 


At  8 
per  Cent 


£. 


.  ( 


59,700 


2,500 


60,000 

100,000 

18,200 


8,500 
7,200 


£. 


At8i 
per  Cent 


£. 


At  9 
per  Cent. 


£. 


©•as— Seas.  % 


TOTAL. 


£. 

57,000 

81,600 

177,100 

61,506 


4,700 
386,800 
518,700 
760,100 


1,140,900 
74,500 
26,400 
31,300 
55,800 


126,800 

80,000 

422,800 

121,700 


98,700 
115,500 
231,400 
438,400 


824,000 
167,100 
280,100 
102,400 
65,600 


58,100 
358,100 

66,400 
244,200 


541,B0rO 
183,800 
201,700 
186,100 


247,000 
99,700 


25,000 


240,000 
542,500 
571,500 
808,300 


Digitized  by 


480,200 
882,700 
476,500 
651,500 
I     (cominueJ) 

Google 
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APHEKDIS  WO  )B£BOaT  FBOM  THE 


Return  of  the  fe^BialSatfis at  which  the  Bank 

q{  England  has  advanced  Money 

onliMm, 

Atlii 
per£l«nL 

por^OettL 

par^Qoit 

Aim 
perCkaat. 

At  8 
perX}«it. 

pvGant. 

Jkt.8j           Jkt^ 
perG«nt.  ,  per  Gent 

At4i 
per  Gait. 

I- 

At4j 
perC«Bt 

1847-^ 

July        8 
iO 
17 
i>4 
31 

Aiqput    7 
21 

Sept.        <4 
11 
18 
25 

October   2 

0 

16 

33 

30 

Nov.         6 
Id 
.30 
27 

Dec.        4 
11 
M 

1848 : 
Jan.        1 

m                  m 
»m                   m 

£. 

•         • 

»                 m 

£. 

•  • 

•  • 

•  • 

£. 

•                 • 

m                  m 
m                    m 

£. 

- 

• 

•  * 

•  • 

£. 

•         • 

m                     m 

•                  • 
*                  • 

£. 

•  • 

•  • 

£. 

Total  •  £. 

660,000 

«ft«,000 

1,003,000 

16,a86>600 

M7S,900 

36,000 

17,689,900 

3,188,700 

87,200 

84,000 
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Kith  the  Date  at  which  each  such  Rate,  has  been  established,  &c.— ^on^timeef. 

Ato 
per  Cent. 

▲t5i 
per  Cent 

per  Cent 

At  6 
per  Cent. 

At6i 
per  Cent 

At6i 
per  Cent 

At  7 
per  Cent. 

At  8 
perCbnt. 

At8i 
per  Cent 

At9 
per  Cent 

TOTAL. 

496,500 
626,500 
261,000 
60,500 
329,500 

874,500 

•  • 

1,098,000 

1,225,400 

978,800 

1,101,100 

308,200 
1!0,000 

15,000 

•  • 
309,800 

482,400 

- 

•         • 

6,500 
8,3t>0 

£. 

396,800 

448,700 

317,600 

1,088,000 

68,900 
6,000 

25,700 
5,500 

690,70a 

324,000 

8,000 

6,000 
1,400 

£. 

6,000 

7,400 

150,000 

•          — 

•-          • 

80,900 

167,900 

60,000 

- 

£. 

2,800 
18,600 

£. 

8,000 
4,200 
3,800 

£. 

«         «* 

329,400 

•          • 
62,800 , 

102,700 

£. 

«                        m 

•  • 

•  • 

644,600 

41,900 

100,000 

£. 

•                 • 

10,800 

2B6,|90e 
324,808 
119^00 

£, 

m                       m 

43^000 

•          • 

£. 

496,500 
626,500 
261,000 
60,500 
829,500 

771,300 

448,700 

317,600 

1,042,000 

1,17*,800 
1,230,400 
1,154,000 
1,113,100 

893,900 

334,000 

j       382,400 

670,400 

^       371,800 
824,800 
119,600 
162,800 

143,900 

172,100 

68,800 

331,600 

483,800 

12,111,700 

72,000 

3^86,500 

437^00 

15,800 

IMOO 

494,400 

78d,ft00 

742,100 

4d/>00 

65,250,100 

0.23 — Se8s.2. 
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APPENDIX  TO  REPORT  FROM  THE 


RETURN  of  the  several  Rates  at  which  the  Bank  of  Ehglavd  has  advanced  Monet  on  Loan,  with  the  Date  at 

advanced  nnder  each  each  Rate  (in  oontindation  of  Appendix,  Mo.  14, 


Atli 
per  Cent 

At  3 
per  Cent 

At2i 
per  Cent 

At  Si 
per  Cent 

At  2} 
per  Cent 

At  3 
per  Cent 

At3i 
per  Cent 

At3i 
per  Cent. 

1848: 

January    8 
15 
22 
29 

February  5 
12 
19 
26 

March       4 
11 
18 
26 

April         1 

8 

15 

22 

29 

May          6 
13 
20 
27 

June         3 
10 
17 
24 

July          1 

8 

15 

22 

29 

August      5 
12 
19 
26 

Sept.          2 

9 

16 

23 

30 

October     7 
14 

n         21 
28 

Nov.         4 

11 

•18 
25 

Dec         2 

9 

16 

23 

30 

£. 

•                  • 

22,000 
11,500 

•         -  • 

£. 

£. 
3ft,000 

•  • 

•  • 

•  • 

•  • 

£• 

£. 

26.000 
200,000 

7,000 

50,000 
9,000 
3,300 

47,000 

5,000 
20,000 

15,000 
15,000 

36,000 

37,000 

66,700 

5,000 

.195,000 

239,500 
2,000 

8,000 

16,000 
8,000 

10,000 

3,000 
84,000 
91,500  ' 

£. 

33,400 
9,000 

2,200 

•         •         * 

7,400 
1,900 

£. 

V                            •*                            • 

19,000 

5,500 

30,000 

10,600 

6,000 
31,500 

3,800 
26  ,00 

2,000 
4,500 

£. 

33,500 

• 

25,000 

- 

1,197,000 

53,900 

138,800 
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which  eadi  soch  Rate  has  been  established,  and  the  Period  doring  which  it  has  prev^led,  and  the  Amount  of  Money 
to  the  Report  fiiom  the  Select  Committee  on  Commercial  Distress,  1848). 


At  4 
per  Cent 

At4i 
per  Cent 

At  41 
per  Cent. 

At4| 

per  Cent 

At  6 

per  Cent 

At6| 
per  Cent. 

At  6 
per  Cent. 

At6i 
per  Cent 

At  7 
per  Cent 

TOTAL. 

£. 

3,600 

28,000 

31,300 

165,400 

20,000 

138,600 

52,000 

7,000 

2,800 

29,000 
68,800 
30,000 
2,300 
13,300 

29,600 
6,000 

44,000 

2,000 

•          • 
24,600 

£. 
3,000 

3,000 

3,200 
2,600 
6,000 

4,700 
9,300 

* 

£. 

£. 

71,000 

346,300 

61,300 

15,987 

8,320 
6,600 
7,860 
4,300 

6,000 
3,660 
2.100 
4,160 

12,670 
7,360 

29,780 
7,600 

15,000 

6,630 

21,704 

600 

2,782 

2,660 
3,750 
1,000 
1,000 

1,400 
3,000 
63,200 
1,900 
2,400 

2,700 
2,800 
1,800 
1,700 

2,600 
1,600 

1,300 
3,000 

3,136 
2,260 
3,000 
4,200 

1,630 
2,100 
1,890 
2,760 

2,000 
2,000 
1,000 

•           • 
1,000 

£. 

6,000 
27,900 

£. 

£. 

•  • 

•  • 

£. 

£. 

76,000 

373,200 

61,300 

19,637 

39,320 

37,900 

188,260 

224,300 

149,300 

34,960 

12,100 

6,950 

41,670 
66,150 
65,780 
18,000 
28,300 

37,730 

27,704 

600 

81,762 

77,650 
67,660 
13,300 

48,000 

8,600 
23,000 
82,200 

9,400 
32,400 

13,200 

2,800 

47,300 

48,200 

41,400 

38,600 

74,100 

6,300 

198,000 

244,636 

4,260 

29,000 

4,200 

9,530 

2,100 

17,890 

10,760 

14,000 

6,600 

4,000 

84,000 

92,500 

654,100     i       17,800 

14,000 

- 

754,099 

32,900 

- 

- 

- 

2,921,099 

0.23— Sess.  3. 
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appendix:  to  report  from  tbsh 


Retubk  of  the  several  Bates  at  which  the  Bank  of  England  has  advanced 

Money  on 

At  li 

At  2 

At2i 

At2|l 

At2i 

At  8 

At  84 

Atdi 

per  Cent 

per  Cent 

per  Cent 

per  Cent 

per  Cent 

per  Cent 

per  Cent 

per  Cent 

1849: 

£. 

f. 

& 

£: 

£. 

£. 

£. 

£. 

January    6 
18 
20 
27 

- 

. 

18,600 

48>000 

7,600 

4,800 

2,200 

2,000 
4,600 

February  8 
10 
17 
24 

«         • 

. 

8,000 
8,000 

- 

March       8 
10 
17 
24 
«1 

«•         • 

88,000 

189,200 

26,000 

661,600 

22,000 

■4                    •                     • 
••                    ••                    • 

46^000 

- 

- 

April         7 
14 
21 

28 

«r                 • 

106;000 

9,000 
8,800 

- 

- 

May          6 

12 
19 
26 

— 

— 

2,000 

— 

— 

9300 

8,000 
10,000 

— 

- 

June          2 
0 

16 
28 
80 

10,000 
94,000 

19,000 
94,400 

ar,6oo 

.. 

July           7 
14 
21 
28 

- 

6,000 
10,000 

. 

I    *          * 

AueuBt     4 
11 
18 
26 

. 

> 

- 

- 

847,900 

... 

•       • 

- 

Sept          1 

98,000 

10,000 

- 

- 

8 
16 
22 
29 

468,700 
880,260 
677,800 

68,000 
198,100 

- 

October     6 
18 
20 
27 

880,400 

m                 m                 » 

68,000 
46,000 

9,000 

- 

* 

Not.          8 
10 
17 
24 

•             *             • 

18,000 

27,400 

10,000 

6,000 

.       • 

- 

Dec-          1 

8 

16 

22 

29 

112,000 
176,*00 
014,400 
47,700 
409,600 

20,600 

20,000 

6,000 

1/4,000 

2,000 

«         .         . 
*         •         - 
fc         •         - 

*  • 

*  * 

Ik                         • 

£. 

1,659,000 

2,000 

8)480,^00 

- 

748,800 

6,700 

6,600 

^^^ 
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. 

At* 
fttCmL 

M4i 
perCaat 

pwOat 

At4l 

per-Ooat. 

At  6 
per  Cent 

At6i 
per<C«a. 

At  6 
pwCent. 

▲t6i 

At? 

p«riC«Bt 

TOT  AT-. 

1 

m                   m 

100,000 

•  • 

• 

•  • 

- 

S,000 

•  •• 

•  * 

m                  » 
•                   • 

£. 

£. 

•                 • 

£. 

£. 

2,000 
2,000 

2,771 
1,000 
2,600   . 
8^000 

1,000 
1,600 
2,600 
1,000 
2^600 

1,500 
2,000 
4^000 

1,000 

MOO 

1,700 

500 

1,000 

2^700 

9)000 
8|400 
8,166 
9^28 

1,000 
il,000 
1^000 
i,MO 

1,500 
MOO 
J>«00 

y^  . 

MOO 

8,000 

SyOOO 

i^o 

4,000 

o^ooo 

4,000 
8,500 

M<^o 

«;200 

MOO 

600 

•      £. 

£. 

•  * 

•  Ik 
•-> 

£. 

£. 

15,600 

49,500 

9,500 

6,500 

2,771 

1,000 

5,500 

11,900 

211,000 

1,500 

141,700 

^6,000 

609,000 

116,500 

2,600 

12,800 

11,800 

4,000 
11,000 

1,700 

4,000 

30,000 

2,700 

191,700 

3,000 

8,400 

10,155 

12,828 

1,000 

2,000 

^948,900 

1,200 

104,500 
1,300 
^12,700 
^080,250 
4778,400 

1450,060 

>46,800 

8,000 

11,000 

8,500 
81,400 
18,000 
28,000 

186,000 
109,800 
022,600 
49,200 
684,100 

103^00 

- 

•                  • 

- 

OIMM0  . 

. 

- 

6^048,640 

0,23—8668.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Return  of  the  seyeral  Rates  at  which  the  Bank 

o{  England  has  advanced  Money  on 

AtlJ 
per  Cent. 

At  2 
per  Cent. 

At2i 
per  Cent. 

At2i 
per  Cent. 

At2£ 
per  Cent. 

At  3 
per  Cent. 

At  8^ 
per  Cent. 

perC«nt 

1850: 

January    5 
12 
19 
26 

February  2 

9 

16 

28 

March       2 
9 

16 
28 
80 

April         6 
18 
20 
27 

May          4 
11 
18 
25 

June          1 

8 

15 

22 

29 

July           6 
18 
SO 
27 

August      8 
10 
17 
24 
81 

Sept         7 

14 
21 
28 

October    5 
12 
19 
26 

Not.          2 

9 

16 

28 

80 

Dec.          7 

14 
21 
28 

£. 

• 

£. 

154,800 
29,000 

100,000 
551,000 
688,000 
81,500 
754,700 

88,000 

•  •         • 

104,000 
502,000 
777,700 
80,000 
265,500 

117,800 

•  •         • 

•  •         « 
850,000 

140,000 
480,500 
418,900 
476,800 

248,500 
15,000 

•  •         • 

£. 

'      £. 

7,500 

150,700 

96,700 

142,000 

17,300 

36,500 
42,600 

78,700 

18,700 

6,000 

5,800 

260,000 

22,500 
6,800 

42,000 
11,400 

25,600 

14,500 

16,500 

15,000 

176,400 

125,000 

109,100 

19,600 

2,500 

875,000 
165,500 
205,000 

26,000 
129,400 
108,400 
846,100 

888,200 
61,500 
29,500 
12,900 

8,200 

15,100 

279,100 

211,000 

617,200 

162,200 

44,400 

1,017,700 

828,800 

6,000 

£. 

2,000 

«        •         • 
2,000 

2,000 
141,500 

£. 

•         • 
* 

•  <• 

•  • 

2,500 

m                    m 

•  • 

•  • 

1,000 
1,500  - 

1 

£. 

- 

6,158,700 

- 

5,918,100 

6,000 

147,500 

- 

5,000 

• 
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loan,  with  the  Date  at  which  each  ench  Bale  has  been  established,  kc.-- continved. 

i 
1 

At  4 
per  Cent. 

At4i 
per  Cent. 

At  4} 
per  Cent. 

At4i 
per  Cent. 

At  5 

per  Cent. 

At5j 
per  Cent. 

At  6 
per  Cent- 

At  6} 
per  Cent. 

At  7 
per  Cent. 

TOTAL. 

•   •   •   •       •   •   •   •   •       1   .   •   •       III!       •   1   •   •       .llll       .11. .   1   •       ..II       .   •   I   1 

llll       Illll       llll       llll       Illll       llll       llll^       ••••       llll       •••••       III*       •••• 

•   Ill      Illll      llll      ••!•      Illll      llll      Illll      llll      llll      Illll      llll      llll 
•   Ill        Illll      ••••      llll      •••••      ••••      •••••      till      •••^      Illll       III!      Itll 

llll   llll   •llll   •  1  1  •   •  1  I  I   ••III   llll   •  •  •  •  1   •  1  1  •   1  •  I  •   •  1  I  •  •   1  1  •  • 

llll    llll    ••••I    ••••    ••••    Illll    ••••    •••••    •••*    ••••    ••••I    •••• 

£. 

•         • 

£. 

2,000 

2,000 

4,000 

11,658 

2,000 
4,000 
1,000 

1,000 
1,000 

2,600 

6,000 
1,600 
4,000 
8,000 

2,000 
3,000 
6,000 
4,500 

4,600 
6,000 
2,000 
8,000 
1,600 

8,700 
6,000 
1,600 
6,000 

2,600 
4,000 
2,500 

2,000 

1,600 
2,700 
1,500 
2,400 

8,000 
1,600 
8,800 

2,800 

1,200 

2,000 

14,000 

8,618 
6,000 
9,000 
1,408 

• 
£. 



£. 

• 
* 

£. 

£. 

£. 

164,300 

187,700 

99,700 

153,668 

17,300 

2,000 

40,500 

43,600 

178,700 

570,700 

540,000 

86,800 

1,017,200 

88,000 

24,000 

10,300 

8,000 

46,000 

.14,400 

6,000 

80,100 

123,000 
607,000 
796,200 
98,000 
443,400 

246,500 

116.600 

21,100 

7,500 

2,600 

4,000 

877.500 

165,500 

657,000 

167,500 
612,600 
618,800 
827,300 

679,700 
78,000 
88,800 
12,900 

11,000 

15,100 

280,300 

21.3,000 

631,200 

168,718 

50,400 

1,020,700 

472,708 

- 

- 

- 

- 

157,679 

- 

- 

- 

12,887,979 

0,23 — Scss.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Rbtuhk  of  the  several  Rates  at  which  the  Bank  of  J^ngland  has  advanced  Money  on 


1861: 

January  4 
11 
18 
25 

Febrnarj  1 

8 

15 


March       1 

8 

15 

22 

29 


April 


May 


Jane 


July 


5 

12 
19 
26 

3 

10 
17 
24 
81 

7 
14 
21 


5 
12 
19 
26 


August 

2 

9 

16 

28 

80 

Sept 

6 
18 

20 

27 

October 

4 

11 

18 

25 

Nov. 

1 

8 

15 

22 

29 

Dec. 

6 

18 

20 

27 

£. 


Atl} 
per  Cent 


At  2 
per  Cent 


£. 
10,000 


20^00 


At2i 
per  Cent 


At2| 
per  Cent. 


£. 
140,500 


881,500 
107,500 
200,200 
66,000 
485,600 

10,000 


80,000 


At2| 
per  Cent 


At  8 
per  Cent 


192,500 

85,000 

60,000 

111,000 

220,000 


1,909,700 


876,600 

9,000 

854,200 

17,800 

18,000 

12,700 

187,700 

112,100 

108,500 
5,000 


At84 
per  Cent 


£. 


124,400 
817,000 

108,500 
21,500 
57,100 
80,200 

79,500 

15,600 

261,200 

111,800 

810,000 

74,400 
846,200 
544,900 
957,800 

825,900 

117,000 

16,000 

47,000 

118,500 

275,900 

198,600 

59,000 

91,400 

179,700 
168,600 
169,900 
268,500 

420,900 
24»000 
48,800 
20/)00 

5,000 
26,400 
26,600 
88,200 

8,000 

45,800 

52,600 

20,000 

128,500 


At  Si 
per  Cent 


£. 


2,500 


2,400 
2,500 


4,800 


6,000 


7,896,500 


10,800 


7,400 
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Loon,  with  the  Date  at  which  each  each  Rate  has  been  established,  Scc-~amimued. 


At  4 
per  Cent 

At  44 
per  Cent 

At4i 
per  Cent 

At4| 
per  Cent. 

At6 
per  Cent 

At  6} 
percent 

At  6 
per  Cent 

At6i 
per  Cent 

At  7 
per  Cent 

TOTAL. 

£. 

2,600 

8,600 

•          • 

* 

III*       llll       lllll       llll       lllll       llll       llll       lllll       III!       llll       lllll       llll 

••«■     llll     lllll     llll     lllll     llll     llll     lllll     llll     llll     lllll     llll 

III*       llll       lllll       llll       lllll       III!       llll       lllll       llll       llll       lllll       llll 

• 

I   1   I   I       I   1   1   I       lllll       llll       lllll       llll       llll       lllll       llll       llll       1    1   1  *l    •       ri   I   1   1 

III!      llll      lllll      III!      lllll      llll      llll      lllll      llll      llll      lllll      llll 
•III      llll      lllll      llll      lllll      llll      llll      lllffa      III!      llll      lllll      III! 

£. 

2,000 
8,000 
1,200 

5,000 

•  ■ 

2,500 
1,000 
2,000 

2,600 

1,800 
2,614 
8,000 

4,000 
4,000 

2,000 
2,600 

4,600 
4,000 
2,844 
1,200 

6,000 
8,000 

•  • 
2,000 
8,600 
6,000 

2,000 
8,800 

1,000 

980 

2,007 

800 

1,000 
6,500 

6,000 
1,000 

•    III       |iii        lllll        llll        lllll        llll       llll       lllll       llll        llll        lllll        llll. 

*•!•      llll      lllll      llll      lllll      llll      llll      lllll      llll      llll      lllll      llll 

lltl       lllll       llll        llll       lllll       llll       llll       lllll        llll       lllll       llll       llll 

••••      lllll      III!      III!      lllll      llll      llll      rilll      llll      lllll      III!      llll 

••!•      lllll      llll      llll      lllll      llll      llll      lllll      llll      lllll      llll      llll 

• 
•   I   1   1      lllll      llll      llll      lllll      llll      llll      lllll      llll      lllll      llll      llll 

llll      lllll      III!      llll      lllll      llll      llll      lllll      llll      lllll      llll      llll 

H) 

• 

•III      lllll      llll      llll      lllll      llll      llll      lllll      llll      lllll       III!      llll 

£. 

627,100 
11,000 

867,200 
18,600 

18,000 

12,700 

187,700 

112,100 

442,600 
118,600 
202,200 
192,900 
1,267,600  , 

120,800 
24,014 
60,100 
80,200 

83,600 

22,000 

261,200 

116,800 

312,600 

78,900 
863,700 
647,244 
969,000  , 

881,900 

140,000 

16,000 

47,000 

118,600 

276,900 

196,600 

67,800 

96,400 

181,700 
178,400 
169,900 
269,500 

421,830 
24,000 
48,800 
22,007 

6,800 

26,400 

27,600 

39,700 

200,600 

80,800 
112,600 
186,000 
849,600 

6,000 

•               • 

• 

- 

94,695 

- 

- 

- 

- 

9,966,005 

0.23 — Sess.  2. 
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APPENDIX  TO  BEPORT  FROM  THE 


Retusn  of  the  several  Rates  at  which  the  Bank  of  England  ]ias  advancec 

I  Money  on 

At  4 
per  Cent 

At  2 
per  Cent 

At2i 
per  Cent 

At2i 
per  Cent 

At2| 
per  Cent. 

At  8 
per  Cent 

per  Cent 

At3i 
per  Cent 

1852: 

January     8 
10 
17 
24 
81 

February  7 
14 
21 

28 

March       6 
18 
20 
27 

AprU         8 
10 
17 
24 

May          1 

8 

15 

22 

29 

June          5 
12 
19 
26 

July           8 
10 
17 
24 
81 

August      7 
14 
21 
28 

Sept.           4 
11 
18 
25 

October     2 

9 

16 

28 

80 

Not.          6 
18 
20 
27 

Dec.          4 
11 
18 
24 

£. 

•  •                w 

•  •             * 

•  •             • 

210,000 
757,000 

•  •        * 

14,000 

86,000 

92,000 

261,800 

351,000 

11,000 
100,000 

250,000 
101,400 
291,000 
150,000 

206,300 

... 

2,000 

2,000 

5,000 
6,000 
7,400 

3,000 

9,200 

.  22,700 

^000 

20,600 

24,000 
13,000 

8,000 

55,800 
20,400 
10,000 

21,900 

18,000 
3,000 

54,000 

2,000 

143,800 

70,000 

311,200 

18,000 

28,700 

5,000 

11,100 

8,300 

12,500 

115,700 

107,100 

216,500 

58,200 

358,500 

649,950 

£. 

•         • 

£. 

235,100 

27,000 

44^400 

7,300 

58,800 

16,700 

9,600 

28,000 

8,200 

•  •         • 
5,000 

•  •         • 

*  •         » 

*  •         • 

1,800 
2,000 

12,800 

•  •        • 

*  •         • 

•                  • 

£. 

287,000 

* 
1,090 

*                • 

£. 

•  • 

•  • 

•  • 

*                    m 
m                    m. 

1 

£. 

2,675,200 

2,619,350 

• 

466,300 

- 

238,000 

- 

- 
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Lotto,  'nrith  tho  D«te  at  which  each  such  Rate  has  been  established,  &c.— 

-continued 

I 

At* 
per  Cent 

At  41 
per  Cent. 

At4j 
per  Cent 

At4| 
per  Cent. 

At  5 

per  Cent. 

AtS| 
per  Cent 

At  6 
per  Cent. 

At6i 
per  Cent 

At  7 
per  Cent 

TOTAL. 

I        - 

- 

* 

• 

*         * 

£. 

•                 •* 

£. 

* 

•  • 

•  • 

e. 

2,568 
2,000 
6,000 
2,000 
2,600 

3,500 
2,013 

3,000 

1,800 
2,800 

1,000 

*          • 

£. 

•  • 

•  m 

m                  m 
m                  m 

•  • 

•  • 

•  • 

£. 

•  •• 

•  • 

£. 

•                       • 

£. 

•  • 

•  • 

£. 

445,868 

237,100 

33,000 

46,400 

9,800 

62,800 

18,713 

9,600 

5,000 

28,000 

10,200 

1,800 

7,800 

11,000. 

7,400 

4,000 
9,200 

22,700 
6,000 

20,600 

24,000 
228,000 

8,000 

812,800 
21,400 
10,000 

21,900 

18,000 
8,000 

68,000 

89,800 

285,800 

888,800 

662,200 

18,000 

28,700 

5,000 

11,100 

8,800 

12,500 

189,500 

807,100 

466,500 
154,600 
649,500 
799,950 

- 

- 

•                 • 

•                 • 

99,181 

- 

• 

•                       • 

•                 * 

«,017,981 

0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Rbtubn  of  the  several  Rates  at  which  the  Bank  of  England  has  advanced  Money  on 

Atli 
per  Cent. 

At  2 
per  Cent 

At2i 
per  Cent 

At2i 
per  Cent 

At2| 
per  Cent. 

At  8 
per  Cent 

Atai 
per  Cent 

At8i 
per  Cent 

1863 : 

January    1 

8. 
16 
22 
29 

February  6 
12 
19 
26 

March       6 
12 
19 
26 

April          2 

9 

16 

28 

30 

May          7 
14 

21 
28 

June          4 
11 
18 
26 

July          2 
9 

16 
23 
30 

August      6 
18 
20 
27 

Sept.          8 
10 
17 
24 

October     1 

8 

16 

22 

29 

Nov.         6 
12 
19 
26 

Deo.         3 
10 
17 
24 
31 

£. 

46,000 
60,000 

1,186,160     1     - 
37,600     1     - 

606,800 
21,600 

6,000 
8,000 

• 

£. 

a. 

£. 

£. 

•  •         • 
«         •         «■ 

•  «         • 

•  •         ^ 

• 

•         • 

40,800 
166,600 

18,900 

4,000 

277,800 

414,700 

227,700 
866,600 
384,600 
820,600 

141,100 

72,400 

110,400 

12,800 

163,900 
212,000 
692,800 
188,000 

694,100 
6,000 

20,000 

"        "       " 

6,600 

19,800 

6,600 

164,000 

474,000 
12,000 
18,600 
68,200 
31,800 

824,600 
80,000 

197,700 
16,000 

166,000 

<■         •        • 

£. 

106,000 

1,172,660 

- 

686,300 

- 

4,762,600 

20,000 

1,666,000 
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Loan,  with  the  Date  at  which  eedi  roch  Rate  has  been  established,  &o. — amtinued. 


At4 
per  Cent 

At4i 
per  Cent. 

At4i 
per  Cent. 

At4| 
per  Cent 

Ate 
per  Cent. 

At5i 
per  Cent 

At  6 
per  Cent 

Ate^ 
.  per  Cent 

At  7 
percent 

TOTAL. 

80,000 
215,800 
«81,700 

•          • 

51,800 

* 
2,000 

£. 

69,000 
175^500 

489,500 

51,500 

12,200 
265,000 
279,700 

£. 
8,000 

•• 
• 

• 

•                  • 

644,800 

16,800 

51,200 

19,800 

8,000 

806,000 

401,800 
106,000 
78,000 
240,000 
476,000 

£. 

£. 

•  • 

•  • 

£. 

£. 

*                     m 

£. 

1,180,150 

97,500 

605,800 

62,800 

166,500 

18,900 

4,000 

277,800 

414,700 

227,700 
875,600 
884,500 
820,500 

141,100 

72,400 

115,400 

15,800 

168,900 
212,000 
592,800 
188,000 

599,600 

19,800 

5,500 

164,000 

474,000 
17,000 
18,500 
68,200 
81,800 

824,500 

80,000 

197,700 

15,000 

185,000 
217,800 
400,700 
176,500 

1,185,600 

16,800 

51,200 

19,800 

8,000 

806,000 

452,800 
106,000 
85,200 
505,000 
755,700 

628,800 

S,000 

1,842,400 

3,000 

2,887,900 

- 

- 

- 

- 

12,565,550 

0.23 — Sess.  2. 


04 


Digitized  by 


Google 


66 


APPENDIX  TO  REPORT  FROM  THE 


Return  of  the  several  Rates  at  which  the  Bank  of  England  has  advanced  Money  on 

Atl} 
per  Cent 

At  2 
per  Cent 

At2i 
per  Cent 

At2i 
per  Cent 

At2i 
per  Cent. 

At  8 

per  Cent. 

At  84 
per  Cent. 

At  3^ 

per  Cent 

1864: 

Januarv    7 
14 
21 
28 

February  4 
11 
18 
26 

March       4 
11 
18 
25 

April          1 

8 

15 

22 

29 

May           6 
13 

20 
27 

June          3 
10 
17 
24 

July          1 

8 

15 

22 

29 

August      6 
12 
19 
26 

Sept.          2 

9 

16 

23 

80 

October     7 
14 
21 

28 

Nov.         4 

11 

18 
26 

Dec          2 

9 

16 

23 

80 

£. 

£. 

£. 

•                    • 

£. 

£. 

•         * 

£. 

•        •        • 

£. 

•               •              — 

£. 

•        .•       • 

£. 

- 

- 

- 

- 

• 
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Loan,  with  the  Date  at  which  each  such  Rate  has  been  established,  kc— continued 

• 

At  4 
per  Cent 

At4i 
per  Cent. 

At4i 
per  Cent 

At4| 
per  Cent. 

At  5 
per  Cent. 

At6i 
per  Cent. 

At  6 
per  Cent. 

At  6} 
per  Cent 

At  7 
per  Cent. 

TOTAL, 

! 
i 

1 

£. 

•         «• 

57,000 
23,000 

126,000 
106,875 

5,000 
80,000 

£. 

•         * 

•                        m 

£. 
22,600 

26,000 



164,600 
29,100 

157,500 
841,000 

87,500 
60,000 

16,000 

47,000 

86,000 

806,000 

272,300 

£. 

m                  m 
-                   • 

£. 

136,200 

29,300 

196,000 

17,600 
4,600 

89,000 

80,200 

785,400 

308,100 

161,600 
96,000 
19,000 

35,000 

20,000 

20,000 

848,000 

284,600 
188,000 

60,000 
65,000 
67,800 
28,500 

200,500 
127,000 
476,900 
199,100 
678,500 

86,000 
73,500 
74,600 

14,300 

.    94,700 

2,000 

10,000 

66,200 

175,000 

389,000 

612,000 

£. 

132,000 
60,000 

104,000 

162,600 

60,600 

467,600 

688,000 
17,600 
16,000 

£. 

•  • 

•  • 

•  • 

£. 

m                    m 

£. 

168,700 

29,800 

195,000 

17,600 
4,600 

89,000 

36,200. 

785,400 

833,100 

161,600 
96,000 
19,000 

86,000 

132,000 
60,000 

104,000 

182,600 

80,600 

816,600 

972,600 

212,600 

39,000 

176,000 

171,876 

67,800 

23,600 

856,000 
161,100 
476,900 
856,600 
1,049,600 

128,600 

133,500 

7J,600 

14,300 

94,700 

2,000 

26,000 
102,200 
26), 000 
696,000 
784,800 

347,876 

- 

1,604,400 

- 

6,996,400 

1,708,300 

- 

'  '     - 

- 

9,656,975 

0.23— Se»8.  2. 
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APPENDIX  TO  REPORT  FROM  THE 

RsTURir  of  the  several  Rates  at  which  the  Bank  of  England  has  advanced  Money  on 

Atli 
per  Cent. 

At  2 
per  Cent 

At  21 
per  Cent 

At2i 
per  Cent 

At2| 
per  Cent. 

At  8 
ptfCent 

At8i 
per  Cent 

At  81 
per  Cent 

1855: 

JainuHT    6 
18 

20 
27 

Febrnary  8 
10 
17 
24 

March       3 
10 
17 
24 
81 

April         7 
14 
21 
28 

May          5 
12 
19 
26 

June          2 

9 

16 

28 

80 

July           7 
14 
21 

28 

August      4 
11 
18 
25 

Sept          1 

8 

15 

22 

29 

October     6 
18 
20 
27 

Nov.           8 
10 
17 
24 

Dee.           1 

8 

15 

22 

29 

Ill     1     1   llll      III   t     I   •   III   •     1   llll   1  1  I  1  1   1  •  •  1   llll   1  1  1  .  1 
oi      III         II        II     III 

III       1        1     fill          III     1       1     1     III     1       1     1  1  1  I     1   1  1  1   •     llll     till     1   1  I  1  1 

•  1  1  1  1   I  1  1  I   llll   1  1  I  I  1   llll   1     I   III   1   1     I   III      llll   1     I     III 

II           III           II             III         ^ 

I'liii   llll   llll   fiiii   ifii   1     1   III   t   1     1   III      llll   1     1     III 

£. 

•  • 

•  • 
• 

£. 

• .        to 

•                   to 

m                         to 

£. 

to                  • 

to                      to 
•                      • 

£. 

8,000 
808,842 
109,000 

118,500 

1  1  1  1  1   llll   1  I  1  I   1  1  1  1  1   llll   1     1   .11   1   I     1   III      llll   1     1     III 

iiiii    llll    llll    iiiii    llll    i||i    ii*|i    'II'    '''!    jiiii    i||i    |iii.H> 
lllll    llll    llll    lllll    llll    1      I    III    1    1      1    III        llll    1      1      III 

£. 

•        •         to 

a                   •                    tot 

5,000 
176,400 
888,000 

78,000 

41,500 

119,150 
87,000 
81,100 
26,500 

76,300 
346,000 
400.020 

£. 

- 

- 

- 

- 

- 

544,342 

to 

1,728,970 
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At  4 
per  Cent 

At  4^ 
per  Cent 

At4i 
per  Cent. 

At4| 

pa'Coit 

At  5 
per  Cent. 

At5i 
per  Cent 

At  6 
perC^t 

Atdi 
per  Cent 

AtT 

per  Cent 

TOTAL. 

1,350 
22,000 

•          •■ 

1,500 

273,000 

153,648 

13,600 

£. 

••         • 

£. 
78,Q00 

•                   • 

36,000 
8,000 

19,000 

28,300 

9,500 

8,000 

16,800 
220,000 
837,000 

17,000 

£. 

-  • 

-  * 

-  * 

m                     m 

-  • 

£. 

120,000 
14,000 
66,000 

411,400 

17,000 

90,000 

12,000 

2,000 

10,000 

5,000 
1,900 

•  - 

44,800 
122,700 
197,100 

•  • 

£. 

*  * 

•  • 

77,700 
105,000 

61,400 

88,000 
591,200 

46,000 
163,900 
608,090 
501,760 
591,100 

£. 

••         * 

•                        • 

r            • 
• 

£. 

3,200 

476 

26,200 

110,100 

17,100 
1,650 

110,700 
12,400 

£. 

198,000 
14,000 
66,000 

21,400 

17,000 

134,000 

20,000 

2,000 

10,000 

19,000 

28,300 

9,600 

8,000 

1,360 

27,000 

13,000 
485,242 
447,000 

78,000 

41,500 

119,150 
37,000 
81,100 
26,500 

75,300 
460,000 
688,320 
373,648 
850,600 

63,700 
122,700 
274,800 
106,000 

54,600 

475 

113,200 

701,300 

63,100 
166,550 
508,090 
612,450 
603,500 

465,098 

■  - 

1,376,100 

- 

368,300 

364,600 

2,714,140 

-  ■    - 

280,826 

7,736,375 

0.23 — Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


RfiTURir  of  the  several  Rates  at  which  the  Bank  of  England  has  advanced  Money  on 

AtU 
per  Cent 

At  2 
per  Cent 

At  2^ 
per  Cent 

At  2} 
per  Cent. 

At2i 
per  Cent. 

At  3 
per  Cent 

At8i 
per  Cent 

At  3} 
per  Cent 

1856: 

January    5 
12 
19 
26 

February  2 

9 

16 

23 

March       1 

8 

15 

22 

29 

April          5 
12 
19 
26 

May           3 
10 
17 
24 
31 

June          7 
14 
21 
28 

July           6 
12 
19 
26 

August       2 

9 

16 

23 

30 

Sept          6 
13 
20 
27 

October     4 
11 
18 
25 

Not.         1 
8 

15 
22 
29 

Dec.          6 
13 

20 
27 

£. 

•  • 

•  • 

•  • 

•  * 

•  • 

£. 

•     ■ 

* 

m                      m 

•                • 

£. 

m                   m 
^                      m 

•  • 

•  • 

•  * 

1 

£. 

*          • 
1 

£. 

-       .•        - 

•        •        • 

£. 

•  •                         A 

•  -                          • 

•                         .»                         • 
"                          •                          • 

£. 

MM* 

-                              -                               - 

■                               *                              * 
•                                •                              « 

£. 

- 

•                  • 

m                         » 

- 

- 

. 

. 

. 

Bank  of  England,  25  February  1867. 
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Loao,  with  the  Date  at  which  each  such  Rate  has  been  established,  kc,^  continued. 


At  4 
per  Cent 


£. 


At4i 
per  Cent 


At4i^ 
per  Cent 


50,000 


20,000 


70,000 


£. 


At4| 
per  Cent 


At  6 
per  Cent. 


£. 


721,200 

668>100 

88,860 

274,900 

224,700 

677,100 
710,400 

1,288,100 
60,260 

1,116,700 

627,800 

1,881,800 

068,800 

002,800 

716,800 


10,166,800 


At  5) 
per  Cent 


£. 


At  6 
per  Cent. 


886,800 

691,500 

868,860 

847,800 

8,000 


67,100 


1,766,060 


337,060 
68,110 
13,200 

847,997 

829,600 
461,150 
469,000 
986,350 

870,400 
825,300 
680,250 
257,400 
1,325,850 

838,200 
434,600 
228,900 
765,200 

449,300 

565,100 

1,548,200 

89,700 


At6i 
per  Cent 


At  7 
per  Cent 


278,600 
284,200 
122,000 

87,000 

1,500 

189,500 


605,700 
1,902,450 


15,261,817 


415,800 
452,500 
290,800 


1,168,600 


£. 
9,000 

6,300 
16,000 

26,100 
26,260 

4,000 
17,000 

1,900 
18,800 

1,900 

5,850 
18,800 
16,000 

4,700 


19,750 

1,900 

20,600 


4,500 
21,800 
42,400 

1,000 
1,500 

220,000 
50,800 

177,360 

821,700 


1,068,400 


TOTAL. 


846,060 
68,110 
19,500 

862,997 

829,600 
486,250 
459,000 
962,600 

374,400 
842,300 
682,150 
275.700 
1,827,750 

844,050 
453,400 
244,900 
769,900 

449,300 

684,850 

1,550,100 

60,300 

886,800 

691,500 
363,860 
347,800 
729,200 

663,100 
133,850 
274,900 
224,700 

577,100 
710,400 

1,288,100 
59,250 

1,186,700 

527,800 

1,.331,300 

968,300 

902,890 

778,400 
288,100 
806,000 
164,400 

88,000 

3,000 

359,500 

50,800 
177,350 

737,600 

452,500 

806,000 

1,962,450 


20,454,767 


0.23— Sess.  2. 
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M.  Marshall,  Chief  Caohier. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  6« 


A  RETURN  of  the  Highest  and  Lowest  Ratbs  at  which  the  Bank  has  adyanced  Money  on  Loan 
or  Discount,  with  the  Date  at  which  each  such  Rate  has  been  established,  and  the  Period 
daring  which  it  has  prevailed,  and  the  Amount  of  Money  advanced  under  each  such  Rate,  from 
the  1st  January  1844  to  the  latest  Period  to  which  the  same  can  be  made  up. 


AMOUNT  DISCOUNTED  AT  THE  UNDERMENTIONED  PERIODS. 


For  the  Week  ending 


1844: 
Jaovaijr  -        •'       -6 

„  .  .  .  18 
n  -  -  -  20 
^         ...     27 


February 


8 


10 
17 
24 


March  ...  2 

•,  •        -        -  9 

n  -        -        -  16 

„  -        .        -  28 

„  ...  80 


April 


6 
18 
20 
27 


May 


4 
11 
18 
26 


June 


1 

8 

15 

22 

29 


At  2|  per  Cent. 


At  8  per  Cent. 


At  4  per  Cent 


11,584 

89,925 

12,699 

5,197 

25,008 

11,296 

11,606 

9,481 

24,414 

16,495 

9,982 

6,528 

12,741 

9,888 
29,888 
11,599 

8,009 

3,648 
10,178 
12,848 
11,578 

11,891 
7,799 
6,541 
9,010 
6,811 


TOTAL. 


£. 

11,584 

89,925 

12,699 

5,197 

25,008 

11,296 

11,606 

9,481 

24,414 

16,495 

9,982 

6,528 

12,741 

9,838 
29,888 
11,599 

8,009 

8,648 
10,178 
12,848 
11,578 

11,891 
7,799 
6,541 
9,010 
6,311 
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Beturn  of  Highest  and  Lowest  Rates  at  which  the  Bank  has  advanced  Honey,  &c. — continued* 


Tot  the  Week  ei 

tiding 

At  2J  per  Cent 

At  8  per  Cent 

At  4  per  Cent 

TOTAL. 

1844~coiKi 

£. 

£. 

£. 

£. 

Jaly        -        - 

-      6 

- 

.  - 

19,764 

19,764 

>>              •               " 

-     18 

«                   ••                   a 

- 

12,691 

12,691 

w          •         • 

.     20 

- 

. 

22,648 

22,648 

»              "              " 

^    27 

. 

- 

6,652 

6,662 

August   - 

-       8 

- 

- 

10,689 

10,689 

»        •        ■ 

.     10 

- 

- 

8,800 

8,800 

»        "        • 

-     17 

. 

. 

8,088 

8,088 

w           "            * 

•     24 

. 

- 

12,808 

12,808 

w          •         • 

-     81 

- 

- 

8,974 

8,974 

September 

-       7 

1,891 

4,804 

8,221 

14,916     , 

w         •         " 

-     14 

1,200 

21,287 

«        •         • 

22,487 

»        •        • 

-     21 

2>842 

18,284 

- 

15,576 

w        •        " 

-     28 

6,012 

6,798 

. 

12,806 

October  - 

.       6 

10,684 

14,891 

26,575 

jf        '       " 

-     12 

6,767 

7,991 

. 

14,748 

99             '             ' 

.     19 

90,788 

20,096 

- 

110,838 

99             "             " 

-     26 

112,865 

11,908 

. 

124,278 

November 

-       2 

290,092 

41,198 

-         .         . 

f 

881,286 

>»        •        • 

-       0 

105,898 

28,868 

m                   m                   » 

128,761 

w 

-     16 

289,159 

28,869 

. 

817,518 

»        •        • 

-     28 

289,448 

22,099 

- 

261,642 

»        "        " 

•     80 

464,889 

20,729 

.                   -                   • 

476,618 

December 

•       7 

68,728 

24,688 

. 

98,856 

>•        •        • 

-     14 

26,682 

88,182 

. 

66,814 

»>        •        • 

-     21 

181,086 

21,254 

- 

162,840 

j>        " 

.     28 
-    .   £. 

17,856 

16,884 

. 

34,689 

Total    - 

1,857,816 

887,649 

448,604 

2,648,469 

Appendix,  No.  6* 
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APPENDIX  TO  REPORT  FROM  THE 


Return  of  the  Highest  and  Lowest  Rates  at  which  the  Bank  has  advanced  Money  on 


Week 
ending 

1845: 

Janoarj  4 
11 
18 
25 


Febrnary  1 

8 

15 

22 


March     1 

8 

15 

22 


April  5 
12 
19 
26 


May 


June 


July 


3 
10 
17 
24 
31 


7 
14 
21 
28 


5 
12 
19 
26 


Angnst    2 

9 

16 

23 

30 


.^t. 


6 
13 
20 
27 


October  4 
11 
18 
25 


Not. 


Dec. 


1 

8 

15 

22 

29 


6 
13 
20 
27 


At2i 
per  Cent. 


222,266 

11,905 

8,609 

24,605 


19,145 
139,340 
268,328 
224,988 


117.128 
101,882 
259.757 
223,088 
491,678 


225,631 
66.469 

310,080 
77,043 


484,121 
265,921 
449,550 
251,271 
292,135 


144,464 

65,238 

267,121 

447.982 


633,178 
135,903 
360,827 
349,122 


685,792 
255,529 
190,065 
86,153 
124,566 


335,590 
341,120 
663.460 

458,874 


751.090 
270,899 
254,613 


At2§ 
per  Cent. 


11,669 

4,941 

50,526 

11,035 


5,515 
24,120 
18,242 
10,276 
22,229 


25,134 

19,232 

8,041 

1,687 


2,296 
14.775 
12,547 

6.260 


5.747 
4,708 
7.763 
6,667 
5,804 


2,531 
9,259 
2.814 
8,294 


12,706 
1,250 
1,764 


At  3 
per  Cent. 


£. 

15.485 
10,192 
10,035 
17,988 


13,452 
21,968 
26.035 
31,261 


17,650 
23,001 
51.150 
15,425 
14,729 


10,146 
15,782 
16.217 
11,435 


20,416 

12.983 

15,679 

9.808 

8,427 


10,135 

22,520 

4,470 

13,771 


18,496 

16.327 

14,338 

8,629 


631 
16,071 
23,431 
27,012 
10,782 


9,779 
16,140 
11,038 
28,424 


33,067 
29,726 
50,495 
71.710 


1,061,499 
642,336 


At  34 
per  Cent. 


4,181 


3,793 
900 

1,884 


949 
1,516 


3,947 
1,262 


4,434 
818 
988 

2,836 


308 


637 


13,451 


13,340 
34,649 


At  3} 
per  Cent. 


At3| 
per  Cent. 


At  4 
per  Cent. 


5,506 

6,074 

10,143 


6,843 
2,970 
6,929 
2,280 


1,064 
2,525 
2.945 
8,983 
4,907 


3,746 
352 
980 

1,876 


3,378 

1,500 
5,116 


1,414 
7,349 
1,950 
265 
1,725 


414 
2,023 

2.708 


3.608 

6,014 

6,421 

11,303 


7,350 
212,268 
731,645 
386,463 
429,875 


469.724 
287.475 
334.925 
287,149 


At4i 
per  Cent. 


At  4} 
per  Cent 


15,444 

11,681 

3,069 

3,719 


473 
2,765 
5,211 


5.470 

3,290 

916 

1,563 


498 
1,965 
6,726 
1,981 
7,070 


3,521 
1,271 
6,666 


1,660 
6,826 
1,490 
3,165 


2,585 
1.189 
2,000 
1,917 
3,360 


4,281 

629 

2,727 

2,923 


974 

1.920 

5,404 

10,571 


8.187 
71.503 
64.441 
78,297 
72,504 


39,951 
52,810 
38,443 
13,558 


1,218 

6.465 

16,553 

5,035 


7,000 

19.938 
5,685 


At  5 
per  Cent 


1,070 
640 


3.057 

9,184 

30.581 

22,042 

21,899 


77,301 
31.607 
28,691 
18,055 


3,436 
6,275 


3,888 
11,056 
19,575 
14,959 
18,524 


42317 
33,580 
25,044 
13,884 


TOTAL, 


237,751 
22,097 
18,644 
42,593 


32,597 
161,308 
294,363 
256,249 


134.778 
124.883 
316.886 
247,352 
521,761 


259,759 

93.452 

384.668 

107,537 


515,407 
308,414 
492.142 
234,203 
334,768 


184,428 
112,379 
281,883 
471,982 


562.955 
175,093 
390.702 
372.292 


700.603 
285,664 
226,197 
124.850 
146,237 


352,595 
369,181 
680,347 
501.223 


802.082 
309.809 
323.203 
114,010 


1,097,321 
997,658 
864,388 
521,383 
551,556 


636,293 
405.478 
447,041 
338,331 


Total  -  £. 


11,256,526 


317,842 


2,530,091 


89,893 


3,270,245 


33,913 


541,701 


61,894 


244,W7 


192,544     18,538,776 
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Discount,  with  the  Date  at  which  each  such  Ratd  has-been  established,  &c. — cmilinued. 


Week 
ending 


1846: 
Jwimry 


Fobraary  7 
14 
21 
28 


March 


April 


Mty 


June 


July 


August 


7 
14 
21 
28 


4 

11 
18 
25 


2 

9 

16 

23 

30 


6 

13 
20 
27 


4 
11 
18 
25 


1 

8 

15 

22 

29 


September  5 
12 
19 
26 


October 


Nonmber  7 
14 
21 

28 


beeembcr  5 
12 
19 
26 


Total  -  £. 


At  3 

per  Cent 


£. 


Ataj 

per  Cent 


£. 


74,888 


190,528 
300.250 
580,925 
478,215 


513.286 
598,561 
200,327 
97,884 
269,391 


311,592 
571,455 
748.235 
372,006 


455.565 
427,195 
226.314 
546,870 


6,963,487 


7,595 


25.986 

2,298 

29.519 

15,245 


6,927 
26,102 
20,608 
33,418 
32,492 


51,551 
80,583 
43,234 
37,948 


44,560 
96,963 
25,291 
72,541 


652,861 


Atdi 

per  Cent. 


£. 

440.230 

241,074 

469,652 

1,044.370 

1,360,957 


859.641 
1,008.569 
1,590.396 

576.752 


522.398 

511,614 

1,028,537 

927,532 


657,885 
726,213 
404,058 
250,319 


682,295 
840,984 
856.739 
630.092 
600,396 


295,014 
679,397 
581.530 
518,399 


572,893 
338.638 
355,298 
191,769 


218,752 
584,464 
355,484 
171.559 
113,439 


47.372 
33,797 
23,889 
40,177 


47,240 
26.221 
47.464 
22.019 
23,740 


30.841 
53,806 
29,430 
38,394 


33,495 
48,244 
19.741 
23,978 


At  8| 
per  Cent 


21,797,187 


2,502 
14.690 
29,643 
64,618 


44,607 

22.261 

46,773 

5,888 


12.441 
24.206 
13.847 
26,417 


11,022 
26,736 
50,532 
32,128 


13.588 
62,950 
27,427 
25,536 
24,435 


19,650 
13,b75 
26.9i5 
21,895 


18,269 
27.086 
36,118 
22,564 


15,198 
20.115 
17,189 
31,185 
17,555 


4,846 
2.461 

6,701 


3,488 


1,854 


2,730 
2,643 


At  4 
per  Cent. 


894,414 


At4i 
per  Cent 


£. 

19.941 
32.6H8 
39.017 
70.278 
80,174 


221,629 
186.987 
105,461 
145.250 


121,199 

122,598 

65,261 

89,049 


56,031 
94,624 
46,890 
45,759 


67,669 
106,866 
92,407 
80,279 
65,022 


62,641 
71.924 
55,965 
65,091 


48,952 
52,239 
35,545 
19,771 


34,916 
57.686 
66.474 
54,147 
14,681 


5,775 

4,921 

2,403 

10,255 


10,546 
6,100 
7,087 
9,632 

12,715 


10,654 

31,639 

9,052 

7,789 


31,122 
24.303 
13,998 
30,113 


£. 

22.382 

56.880 

3.613 

7,704 

36,504 


11,155 

6.142 

10.521 

29,422 


3,956 
16,722 


3,208 
6,988 
4,891 


2,377 
5,263 
1,615 
6,524 
6,182 


3.664 
5,111 


584 


527 


At4| 
per  Cent 


At  5 
per  Cent. 


£. 

7.777 
33,050 
57.204 
50.435 
74,803 


74,910 
29.481 
18.734 
31,163 


24.564 

27,186 

15.850 

3.995 


8,757 
13.898 
11,343 

9,019 


7,989 
7,764 
17,649 
1.064 
3,133 


6.778 

12.203 

2;994 

1,490 


3.274 
1.491 
4.069 
3,442 


100 

300 

92 


2,000 
738 


120 
379 


4,075 


£. 

18.112 

8.956 

7.385 

40,399 

63,424 


39.376 
21.933 
17,122 
16,024 


2,269 

10,321 

852 

1,403 


3,757 
4,691 
2.131 
6,598 


579 

13.900 

3,070 


518 
890 


819 


699 


4,874 


5,862 


2.823.165         253,223 


584.069  285,228         34.253,634 


TOTAL. 


£. 

508.442 

375.100 

591,561 

1,242,829 

1.680,480 


1,251,318 

1,V75,.373 

1.789.007 

804,499 


686.827 

712.647 

1.124..347 

1,048,396 


740,660 
873.150 
519.845 
343,823 


773*918 

1.024^406 

1,009,737 

746.585 

699,168 


387,747 
782,310 
667,952 
607,765 


643,972 
419.454 
431,030 
237,546 


269,493 
662.565 
439.239 
256,891 
228,158 


274.507 
345,727 
636,736 
552,150 


581,607 
657.363 
275.486 
162  953 
338,338 


412  554 
737.'I83 
829,951 
461,0n 


570.604 
599.435 
287.987 
673,502 
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APPENDIX  TO  REPORT  FROM  THE 


Retcbn  of  the  Highest  and  Lowest  Bates  at  which  the  Bank  kss  advanced  Mooej 


on 


Week 
Elding 

At  8 
per  Cent. 

At  31 
percent. 

Atdi 
per  Cent. 

Atai 

per  Cent. 

At  4 
per  Cent 

At  41 
per  Cent 

At  41 
percent 

At4| 
per  Cent 

At  5 

per  Cent 

At  51 
per  Cent 

At  61 
percent 

perCMt 

At  6 
percent 

1847: 

January  2 

9 

16 

23 

30 

February  6 

13 

20 

.    27 

March     6 
13 
20 
27 

April       3 
10 
17 
24 

May        1 

8 
15 

22 
29 

June        5 
12 
19 
26 

July        3 
10 
17 
24 
31 

August    7 
14 
21 
28 

Sept       4 
11 
18 
25 

October  2 

9 

16 

23 

30 

Nov.        6 
13 
20 
27 

Dec.        4 
11 
18 
24 

£. 

507,785 
352,387 
385,382 

•         - 

£. 
37,002 
45,957 
12,705 

•         — 

£. 

27.757 

89,583 

147,856 

364,516 

m                   m 
m                    m 

£. 
1,983 

28,589 
7,709 

•  • 

•  * 

81,114 

19,524 

2^494 

114,751 

26^655 

550,262 

1,135,2^ 

408,111 

646,148 

1,054,333 
625386 
461,048 
382,867 

759,573 
380,418 

m                    m 

£. 

•         - 

24.677 
43,453 

^,834 
63,268 
Jl,776 
49,042 

69,180 
85,475 
28,717 
17,957 

17,811 
5,177 

m                    m 

£. 

25,021 
32,736 

53.842 

42362 

101363 

5M25 

19,525 

97,219 
67,505 
71395 
41390 

89,524 
58,543 

•         — 
• 

—         • 

£. 

3,553 

15374 
11324 

"  2,905 

•         • 

£. 

285 

2.138 
37,256 
14303 

15,117 
17356 
13398 
10,429 

15,899 
28345 
47,821 
10367 

31,401 
135,542 
174.123 

67,798 

495,082 

52,068 

90,479 

586,405 

566,032 

472,653 
780.825 
543.113 
516345 

834,335 
501,729 
529,664 
409,188 
471372 

94,993 

15,000 

15,000 

10.000 

10,000 

137,934 

£. 

4,633 
6,783 

20314 
233O8 

27324 
15,609 

20,124 

43.144 

238,447 

26300 

77334 
146.245 
97.199 
57331 
43,543 

3,587 

•         • 
9,903 

£. 

63I8 
4,690 
7,181 

6,366 

1,756 
35,787 
84,710 
77,719 

434364 
199,155 
179.111 ' 
201,058 
79,991 

100,141 

'   136,690 

85,954 

62,769 

61.969 
103.467 
56,564 
50,762 
52,708 

311,762 
510363 
361,208 
322374 

159,569 
110,450 
176,761 
891377 

371393 
99,715 

58^78 
7,178 

14,026 

£. 

12,735 

63I8 
6,173 

7,262 

466 

14,432 
32366 
28.908 
13379 

10,109 

2a067 

7.154 

36,818 

69311 
4,603 
5,704 

1,418 

9,052 

3366 
6378 

9394 

25,051 
40,436 
73311 

215,195 

775397 

386319 

98364 

26385 

78,733 
49,765 
19322 
16,893 

5399 
7377 

13364 
38,906 

147,835 
235300 
234,926 
200,102 

149367 
223.226 
426387, 
693,979 

394,642 

C44396 

260.504 

38,825 

190313 
374371 
192,995 
129,670 

Total -£. 

1,245,494 

95,664    579,712 

38,281 

6,887,446 

547,367 

753,040 

33,756 

7,759,795    861,728 

4324,484 

279,205 

6,439,165 

Bank  ef  England,! 
18  January  1848.  / 
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1 

Discount,  with  the  Date  at  which  each  sach  Rate  has  been  established,  &c 

^.-'Continued. 

U- 

At6i 
perCoit 

At6i 
per  Cent. 

Ai6| 
per  Cent. 

At  7 
percent 

At  74 
percent. 

At7i 
percent 

At7i 
percent. 

At8 
per  Cent 

At8i 
percent 

At8| 
per  Cent 

At  82 
percent 

AtO 
percent 

At9i 
per  Cent 

TOTAL. 

1 

i 

£. 

•  • 

•  • 

5^130 
4l;986 
3^170 
69306 

8U92 

55v787 

781075 

110^78 

7^477 
66^73 
17,481 

16375 
43397 
68,405 
28309 

£. 

•         • 

"    3^41 
1,162 
1,164 

42,742 

158373 

80,112 

8307 

H3I6 

46,461 
4^909 
60,469 
24,922 

4f,706 
37384 
54,068 
36379 

303377 

47M74 

304,497 

2,922 

77,158 
86,863 
42385 
51,077 

£. 

'l9,046 
"4,891 

4,582 
5.184 
3,700 
6329 

47,078 

107.453 

71.733 

84,171 

£. 

•  • 

3.084 
1,436 

"  11,725 

•  * 

2,796 
6300 

3,0«0 

2,000 

91,494 

273«4 
120374 
312,431 

324,0^ 

198,385 

23315 

4320 

£. 

•  • 

•  • 

m                       * 
•                       •» 

49,788 

19,430 
1,801 

£. 

•        • 

"   2344 
1953U 
144366 

'47315 
21352 

£. 

•         • 

I 

I-      - 

-      • 

14,171 

£. 

•        • 

134,456 
265,541 
527,486 

195,067 
207,505 
191.604 
158,637 

£. 

•        • 

"3,092 
10,637 

5,439 
55,994 
13,960 

£. 

- 

13373 
108,980 
108,356 

240302 

157314 

79,579 

m                  . 
m                    m 

1325 

2,470 

£. 

2"23i,044 
3K283 
194^598 

24,613 

1,911 

22;3I2 

£. 

4,856  i 

£. 
582,926 
457,4^1 
624,125 
583,063 
387371 

717317 

1341,307 

508,576 

739,003 

1,236,631 
823,185 
620,666 
462365 

905,065 
654,881 
321385 
220,292 

1313.915 

1315374 

747,946 

930,020 

703,133 

671,651 

1310,424 

887336 

621,907 

979,037 
751,441 
690,704 
531311 
607,031 

674.200 
883306 
724,181 
636374 

455,425 

458398 

748,145 

1368,154 

1,187362 

1335,432 

1361,774 

971,083 

841377 

470377 
439394 
307,455 
549,657 

506384 
539346 
318,505 
370319 

841341 

1,906,168 

354,167 

1,133,059 

71,019 

411,491 

14,171 

1,680396 

89,122 

708304 

4395 

780,761 

4306 

38394,587 

Chief  Cashier. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  7. 


BETURN  of  ihe  several  Batbs  at  which  the  Bank  has  Discounted  Bills  of  Exchanqb,  together  urith 
to  the  Week  ending  27th  December  1856^  both  mclusive  (in  continnation  of  Appendix, 


Week  ending 


1848: 


Jannary 


1 

8 

16 


529 

February  6 
13 
19 
36 

March  -  4 
11 
18 
36 


April 


May 


J.une 


July 


I 

8 

16 

23 

20 

6 
13 
20 
27 

8 
10 
17 
24 

1 

8 

16 

23 

20 


August  -  6 
13 
19 
36 

September  2 

9 

16 

23 

30 

October  7 
14 
31 
28 

November  4 
11 
18 
36 

December  2 

9 

16 

23 

30 


£. 


3  per  Cent. 


2'^,228 
4H,683 
63,945 
69,403 

64,771 
116,&53 

73,387 
73,660 
71,860 


689,889 


3 1  per  Cent* 


3 1  per  Cent. 


3 1  per  Cent 


15,686 
39,687 
21,308 
13,398 

32,835 

3->,3(56 
35,3fi8 
35,5*24 


210,586 


£. 


37,897 
108,106 

63,061 
134,796 
84,996 
43,H34 
66,840 

64,370 
4.),387 
32,156 
81,566 

43,015 
70,679 
39,356 
54,660 
30,353 

01,686 
4S,036 
38,519 
41,963 

15,041 

6,013 

16,9n3 

14,347 

14,300 

1 0,563 

C,9.}7 

26,313 

13,880 


1,289,119 


10,364 
19,388 

43,714 
46,961 
37,438 
23,568 
17,973 

14,979 
21,433 
24,376 
41,346 

28,760 
39,406 
28,982 
23,493 
25,993 

88,857 
14,999 
28,792 
26,081 

8,792 

3,120 


066 
313 


663,017 


4  per  Cent 


62,620 

67,638 

60,697 

123,963 

76,306 

114,288 

126,228 

119,272 

73,027 

128,947 

164,471 

86,994 

68,901 

69,848 

68,665 

78,666 

64,935 

116,247 

76,790 
63,273 
21,030 
18,784 

25,760 

22,843 

7,659 

6,188 

12,155 

14,986 
18,138 
14,797 
33,860 

82,110 
23,264 
10,787 
4,266 
16,205 

29,705 
19,740 

2,228 
18,860 

14,345 

14,429 
2,431 

2,820 
1,144 
6,872 
8,oi)0 
1,188 


2,18-3,460 
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Appendix,  No.  7. 


the  Weekly  Amount  of  Money  Discounted  under  each  such  Bate,  from  the  Week  ending  1st  January  184& 
No.  14,  to  the  Beport  from  the  Select  Committee  on  Commercial  Distress,  1848). 


4 1  per  Cent. 


£. 


13,646 

67,278 
56,983 
26,477 
32,600 

75,626 
29,248 
42,168 
81,287 

36,996 
37,919 
84,907 
27,707 
16,518 

41,616 
80,844 
26,670 
17,164 

48,664 
31,262 
12,889 


4 1  per  Cent 


1,000 


1,162 


10,000 


747,961 


£. 


17,489 

40,699 
71,796 
80,446 
28,400 

61,824 
68,602 
32,3a  1 
61,189 

46,068 
44,861 
38,791 
11,478 
31,168 

34,834 
15,947 
18,610 
14,606 

18,663 

153,899 

12,263 

60,000 

5,826 
10>000 
18,000 
64,000 
15,000 

6,477 
36,411 
10,090 
10,000 

6,000 

37,000 

160,000 


70,000 
10,000 


30,000 
20,000 

8,000 
10,000 
10,000 

6,000 


297,000 


5,000 


1,726,926 


5  per  Cent. 


£. 

248,076 

114,970 

228,860 

79,617 

27,429 


15,666 


11,100 

15,482 

11,392 

3,442 

7,623 

5,046 

18,609 

608 

1,244 


18,200 


10,000 
10,000 


16,000 


600 
15,000 


10,000 


16,000 
158 


6  i  per  Cent. 


15,000 


10,000 
10,000 


917,011 


67,829 

107,860 

64,110 

29,336 

3,197 


5  i  per  Cent 


'66,866 
98,376 
91,408 
39,637 
19,238 


261,831 


6  per  Cent. 


f. 

4,633 
4,489 
14,090 
1,206 
3,935 


316,636 


28,353 


TOTAL, 


£, 

386,904 
326,696 
388,468 
149,696 
147,404 

176,515 
205,140 
179,685 
137,205 

252,6§8 
229,455 
206,133 
168,895 

218,634 
252,297 
179,301 
108,694 
118,768 

135,115 
124,857 
118,315 
148,016 

144,107 

238,434 

103,893 

•216,078 

138,361 
204,590 
148,082 
141,570 
101,967 

90,712 
121,769 

96,919 
166,772 

108,886 
170,238 
239,124 
91,424 
141,151 

140,248 

84,227 

109,639 

107,061 

89,991 

95,282 

129,704 

109,479 

106,248 
455,698 
108,062 
J  53,741 
126,952 


8,835,577 
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APPENDIX  TO  REPORT  FROM  THE 


Rbturn  of  the  several  Rates  at  whkh  the  Bank  has  Discounted  Bills  of  Exchange,  together 

Week  cBidng. 

per  Cent. 

per  Cent. 

3 
per  Cent. 

per  Cent 

per  Cent 
£. 

4 
per  Cent 

per  Cent 

4J 
per  Cent 

5 
per  Cent. 

TOTAL. 

£. 

1849: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£- 

January      6 
13 
20 
27 

• 

•         • 

32,968 
50,397 
67,695 
43,897 

22,887 
30,427 
20,832 
26,634 

15,272 

13,605 

8,847 

17,183 

4,067 
3,118 
2,569 
4,842 

- 

33,000 

•          • 

ISyOOO 

75,194 
130,547 

99,943 
107,006 

February    3 
10 
17 
24 

•                         m 

• 

48,081 
28^4 
27,933 
47,807 

16,085 

21,708 

9,799 

7^930 

9,012 

11,638 

8,385 

7,645 

1,176 
6,335 
3,195 
1,648 

- 

2,230 
2,000 

15,000 

74,304 
68,516 
51,545  , 
81,530 

Marck  -    3 
10 
17 
24 
31 

- 

- 

46,469 
69,438 
54,243 
30,890 
42,700 

89,346 
19,989 
20^962 
10,593 
24,251 

14,690 
6,006 

8,045 
7,077 

4,233 
1,580 
2,217 
2,586 
3,495 

1,196 

136,063 
10/)30 
10,000 

10,000 

95,954 
.      202,012 
93,828 
57,114 
37,523 

April    -      7 
14 
21 
23 

_                         ^ 

- 

54,887 
72,364 
53,445 
57,316 

15,141 

22,412 

12,208 

6,269 

7,310 
3,240 
5,938 
1,544 

2,930 

2,899 
3,664 

93,096 
12,060 

3,000 
2,6^ 

15,000 

174,338 

119,915 

78,256 

33,119 

May     -       5 
12 
19 
26 

:■; 

- 

46,552 
61,011 
42,213 
65,731 

10,154 
6,864 
8,626 
1,141 

4,282 

8,104 

2,034 

485 

1,420 

- 

66,000 
3,000 

16,o))^ 

6^408 
136,979 
47,878 
85,367  1 

June    -       2 

9 

16 

23 

3a 

•         • 

«•         • 

41,466 
57,810 
90,939 
74,707 
62,705 

13,093 
9,623 
1,192 
6,407 
4,119 

1,632 
4,453 
2,062 
3,671 
1,612 

926 
1,379 

- 

•           • 

22,000 

3,878 

10,000 
10,000 

^,  56,191  ; 

\72,dl2 

82|H 

1 

July    -       7 
14 
21 
23 

-     .    - 

*         • 

69,640 
63,844 
39,778 
49,865 

2,623 
5,401 
$,267 
5,590 

1,808 
1,832 
8,567 
1,431 

2,719 

- 

10,000 
9,000 

15,000 

76,7l 
80,5; 
60,61 
71,88 

August        4 
11 
18 
25 

_ 

- 

32,645 
53,939 
52,029 
65,041 

12,700 
5,787 
7,619 
4,122 

155 
1,603 
1,405 
5,450 

599 

546 

•>          • 

- 

•                      m 

,      3,000 

- 

46,02| 
61,825*, 
64,053 
74,613 

September  l 
8 

15 
22 
29 

- 

- 

32,153 
31,767 
59,069 
61,757 
43,627 

2,460 
10,850 
12,787 
16,250 

4,218 

6,333 

14,858 

19,538 

578 

2,344 

414 

2,600 

100 

•          • 

10,000 

10,000 

1,000 

15,000 
10,000 

55,946 
67,475 
101,808 
91,185 
61,289 

October       6 
13 
20 
27 

- 

•  * 

•  * 

73,559 
50,792 
65,559 
34,285 

17,945 
6,031 
7,942 

12,221 

25,574 
1,470 
4,515 
3,188 

4,896 
7,157 

8,181 

•  • 

•  • 

5,000 
2,000 

14,810 

136,784    1 
70,450      1 
78,016      1 
54,875       i 

November  3 
10 
17 
24 

16,572 

16,778 

44,969 
47,634 
39,692 
86,552 

6,418 
13,944 
10,656 

8,192 
6,889 
4,974 
2,478 

529 

8,777 
3,354 
2,441 

- 

10,000 
4,000 

15/)00 

75,108 
77,244    . 
•   68,676 
78,821        1 

1 

December  1 

8 

16 

22 

29 

83,679 

113,712 

88,468 

64,797 

101,867 

20,872 
25,061 
18,640 
13,043 
15,124 

16,090 

12,649 

12,220 

2,511 

4,586 

1,097 

1,651 

2,197 

81 

205 
739 

- 

•                        m 

15,000 

15,000 
lOfiOO 

88,594 

154,358 

64,404 

95,351 

131,577 

£. 

364,090 

109,518 

2,467,753 

548,509 

296,739 

91,556 

1,196 

442,108 

184,310 

4,506,279 
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■«ith  tbe  Weeklj  Amonnt  of  M«ney  SiicaaBtsd  nader  ew^  sBoh  BnU,  kc-'CMlmmU 


Week  ending 

2^  per  Cent 

21  per  Cent. 

3  per  Cent 

^  per  Cent 

• 
3}  per  Cent 

4  per  Cent 

6  per  Cent 

TOTAL. 

1850: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Janumry        ^ 
1^ 
19 
26 

72,902 
52,408 
59,4^7 
4S|8dd 

17,598 

17,954 

8,008 

8,176 

9,619 

9,871 

9,404 

10,2J9 

•          •• 

1,000 
313 

8,883 

842 

448 

10,000 

111,119 
80,541 
81,074 
6-2,670 

Febnwrv     2 

9 

16 

23 

72,692 

78,887 
56,480 
78,011 

21,083 
17,546 
18,815 
20,741 

7,047 

4,921 

12,628 

13,689 

- 

603 

1,899 

600 

896 
548 
487 

15,000 

116,825 

103,048 

84,060 

112,868 

Marck   -    2 

9 

16 

23 

30 

78,515 
66,018 
78,022 
47,818 
85,981 

70,766 
18,627 
14,464 
11,608 
8,587 

8,882 
11,4M 
10,409 
17,942 

8,584 

- 

1,828 
1,008 
404 
1,726 
9,301 

879 

15,000 

159|499 
107,148 
108,299 
79,089 
104,628 

April      •    6 
13 
20 
27 

53,983 
74,773 
55,2S7 
^1,538 

16,416 

16,561 

8,442 

7,849 

12,879 
4,619 
5,877 

10,989 

- 

818 
1,771 

991 
998 

20,000 

104,098 
97,724 
69,987 
80,208 

May      -    4 

11 
18 
25 

94,158 
51,637 
45,883 
56,156 

15,857 
17,729 
15,037 
12,639 

8,591 

15,950 

8,496 

4,489 

7B7 

1,606 

412 
251 

1,009 

- 

119,707 
86,108 
69,880 
74,482 

June      -    1 

8 
15 
22 
29 

46,068 
95,861 
71,085 
53,634 
92,718 

4,159 
24,038 
16,724 
48,813 
11,040 

10,411 
10,524 

8,608 
14,359 

4,510 

- 

4,771 

1,144 

206 

1,476 

- 

- 

65,409 
131,867 

96,568 
111,806 
109,744 

July       -     6 
18 

20 
27 

118,247 
65,528 
70,870 
64,580 

18,370 

16,842 

10,348 

4,502 

5,848 
13,299 

3,295 
10,505 

;  ; 

267 
338 
955 

•               m 

- 

142,465 
97,981 
84,851 
80,542 

Amgoat  -    3 
10 
17 
24 
31 

56,550 

92,087 

81,248 

109,582 

124,522 

81,880 
9,386 
16,866 
22,441 
11,238 

5,405 

8,459 

12,005 

12,867 

18,750 

- 

239 
380 

175 
80 

- 

94,024 
110,212 
110,119 
144,515 
154,590 

Septmuber  7 
14 
21 

28 

207,781 

115,026 

118,766 

79,758 

18,550 
21,684 
28,486 
14,807 

41,496 
5,785 
6,011 

7,848 

- 

1,708 
195 

989 

l/>90 

- 

269,486 
142,640 
158,268 
104,402 

October      5 

^      12 

19 

26 

135,584 
77,811 

180,092 
68,840 

19,871 

11,222 

^,354 

5,877 

6,950 
6,272 
8,332 
7,245 

*          • 

922 

• 

•          • 

168,856 

94,805 

148,700 

81^962 

iN'otember  2 

9 

16 

23 

30 

60,195 
165,750 
162,088 
346,420 
882,134 

90,624 
29,396 
52,519 
20,400 
15,725 

8,756 

2,642 

10,944 

17,557 

10,839 

•          • 

•         • 
610 

1,949 
176 

- 

89,574 
198,398 
225,546 
885,826 
408,878 

December    7 
14 
21 
28 

315,424 
186,809 
842,478 
266,198 

24,418 
25,949 
29,724 
10,718 

22,424 

7,820 

9,798 

226,687 

8,117 
8,195 

366 

412 

1,240 

208 
1,888 

.          . 

362,266 
228,768 
882,407 
499,276 

£. 

5,656,528 

955,874 

746,516 

12,099 

39,781 

8^66 

90,000 

7,479,568 

0,23 — Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Retuun  of  the  several  Bates  ut  which  the  Bank  has  Discounted  Bills  of  Exchange,  together 

Week  ending 

8  per  Cent 

8i  per  Cent. 

3^  per  Cent. 

3j  per  Cent. 

4  per  Cent. 

TOTAL. 

1861  : 

£. 

£. 

£. 

£. 

£. 

£. 

January     4    - 
11    . 
18    - 
25     - 

888,123 

174,119 

184,147 

61,944 

49,916 
32,398 
89,708 
21,622 

10,806 

10,343 

6,678 

1,553 

• 

4,686 

2,039 

686 

13,450 

448,631 

218,899 

230,113 

98,569 

February    1     - 

8     - 

15     . 

.        22     . 

104,082 
171,472 
203,406 
445,941 

6,792 
28,ie8 
40,806 
14,019 

10,716 

16,404 

9,707 

25,861 

. 

3,647 

2,336 
1,528 

126,086 
216,039 
256,254 
487,844 

March  -     1    - 

8    - 

16     - 

22     - 

29     - 

441,688 
218,041 
192,940 
168,316 
226,848 

8,179 
41,384 
25,946 
10,330 
27,376 

7,874 
9,339 

1,484 

86,725 

4,539 

6,740 

4,436 

12,049 

1,629 

1,073 

284 

461,671 
280,813 
227,739 
216,444 
258,492 

April     -     6     . 
12     . 
19     - 
26     - 

263,999 

149,768 

126,565 

94,778 

18,705 
14,574 
14,829 
31,463 

4,604 

16,966 

1,974 

3,412 

- 

666 

1,744 

800 

287,868 
183,062 
143,668 
129,648 

May      -    8    . 

10    - 
17    - 
24     - 
81     • 

223,044 
241,949 
634,251       . 
483,906 
422,056 

24,463 
39,731 
28,000 
14,201 
16,529 

8,926 

32,967 

20,161 

8,664 

3,708 

. 

2,066 

19,666 

16,838 

734 

10,382 

268,499 
334,313 
698,250 
467,604 
452,674 

June     •    7    - 
14    - 
21     - 
28     - 

326,653 
285,298 
192,676 
175,907 

18,566 

27,950 

13,573 

9,216 

7,710 
11,761 
11,872 
81,897 

. 

8,748 
1,826 
7,182 
6,606 

360,672 
326,885 
226,303 
222,525 

July      -    5    - 
12    - 
19    - 
26    • 

172,826 
187,765 
278,087 
168,830 

14,918 
26,446 
15,191 
11,076 

7,937 
8,229 
1,807 
8,427 

. 

1,086 
239 
261 

2,440 

196,762 
222,678 
295,296 
185,778 

August  -   2    - 

9     - 

16     • 

28     - 

80     - 

288,002 
667,085 
721,656 
432,693 
813,950 

18,998 
19,066 
83,057 
63,551 
25,356 

11,378 
16,134 
30,691 
88,526 
14,211 

1,680 

1,916 

349 

20,957 

1,824 

8,658 

310,294 
,  602,633 
866,361 
628,274 
362,174 

September  6    - 
18     . 
20     - 
27     - 

392,426 
839,885 
868,996 
884,575 

20,543 
46,812 
28,838 
25,333 

10,519 

12,162 

1S,2H6 

9,674 

. 

466 

2,670 

868 

250 

423,942 
400,929 
416,477 
419,732 

October      4    - 
11    - 
18    . 
25     - 

872,674 
195,164 
210,211 
118,976 

19,252 
31,909 
18,133 

8,«36 

16,086 

18,218 

1,889 

6,786 

2,807 
1,187 
1,100 

409,719 
246,473 
2-26,833 
128,597 

November  1    • 

8    - 

16    - 

22     - 

29     - 

77,269 
166,606 
142,578 
105,642 
113,149 

8,688 
20,450 
86,898 

6,967 
16,104 

6,688 
4,009 
8,648 
4,146 
6,729 

- 

1,013 
8,857 
1,923 

91,486 
192,077 
186,481 
118,678 
134,982 

December  6    - 
18    - 
20    - 
27     - 

248,991 
208,620 
128,967 
134,850 

20,669 
83,321 
10,438 
18.775 

1,319 

12,879 

9,716 

3,710 

. 

700 

270,979 
260,420 
149,120 
151,836 

£. 

13,269,469 

1,243,049 

688,698 

7,420 

176,578 

15,284,204 
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with  the  Weekly  Amount  of  Moimj  Discounted  under  each  such  Rate,  kc-^ontinued. 

Week  ending 

2  per  Cent* 

2}  per  Cent 

2i  per  Cent 

2|  per  Cent 

8  per  Cent. 

8i  per  Cent.  3  J  per  Cent 

TOTAL. 

1852: 

£. 

£. 

£. 

£. 

£, 

£. 

£. 

£. 

January      3 
10 
17 
24 
31 

. 

•           • 

120,702 
184,299 
180,808 
112,292 
68,077 

6,868 
11,957 
82,560 
17,632 

5,764 

258,574 

15,877 

6,998 

5,776 

2,557 

6,576 

666 
1,893 

•          • 

888,386 
218,026 
169,861 
185,700 
76,898 

February     7 
14 
21 

28 

. 

- 

198,502 

109,475 

94,615 

111,569 

86,128 

18,777 

11,896 

6,886 

10,686 
5,285 
3,584 
7,800 

*          * 

«          • 

240,816 
138,637 
109,595 
125,255 

March    .    6 
13 
20 
27 

. 

*           * 

140,044 

102,558 

71,402 

60,722 

14,982 

44,929 

15,196 

7,964 

4,954 
6,149 
6,728 
8,202 

• 

- 

169,980 

163,636 

98,321 

71,888 

April      -    S 

10 
17 
24 

62,802 

.     7,006 

92,795 

78,113 

104,425 

55,367 

28,422 
9,918 
2,116 
1,607 

4,713 

8,137 

842 

4,818 

I          I 

•          • 

- 

125,930 

91,163 

107,883 

121,100 

May      -     1 

8 

15 

22 

29 

98,178 
82,252 
153,029 
85,926 
90,686 

17,676 

18,025 

12,013 

6,409 

4,839 

8,554 
14,803 
5,625 
4,764 
9,280 

- 

1,032 

2,894 

459 

825 

• 

•          • 

124,403 
111,112 
173,561 
97,668 
105,680 

June      -    5 
12 
19 
26 

91,841 

97,624 

112,664 

85,045 

12,870 

14,208 

8,525 

16,644 

3,687 
4,055 
1,775 
7,659 

- 

980 

45 

863 

1,155 

- 

- 

109,878 
115,932 
118,827 
110,503 

July       .    8 
10 
17 
24 
31 

115,460 
104,816 
112,618 
218,193 
89,847 

12,702 
17,899 

9,347 
21,146 

8,808 

8,229 
2,785 
11,580 
9,019 
2,858 

- 

926 

85 

2,968 

•                       m 

- 

181,891 
125,926 
188,625 
251,826 
100,603 

August  -     7 
14 
21 

28 

84,888 

71,642 

111,659 

108,368 

10,978 

16,908 

11,177 

9,528 

3,562 
12,441 
12,749 

2,282 

- 

1,770 
464 

2,291 
189 

- 

" 

101,148 

-   101,460 

187,876 

120,817 

September  4 
11 
18 
26 

81,392 
140,160 

98,827 
162,465 

6,829 
7,959 
9,796 
6,642 

4,156 
7,490 
2,694 
3,088 

-     .     - 

2,187 

1,023 
840 

• 

:  : 

94,614 
165,609 
111,840 
178,035 

October  -     2 
9 

10 
23 
30 

127,695 

146,165 

106,848 

77,117 

87,124 

46,818 
10,877 

9,812 
10,116 

4,636 

3,879 
10,929 
8,290 
5,015 
5,697 

- 

2,589 

508 

1,102 

1,611 

- 

- 

180,431 

167,979 

120,047 

93,869 

97,467 

November  6 
13 
20 
27 

158,802 
190,044 
246,226 
227,515 

19,967 
5,402 

12,833 
4,816 

2,842 

8,070 

11,841 

4,764 

- 

2,852 

895 
2,685 

- 

i  ; 

188,968 
198,516 
271,295 
239,780 

December   4 
11 

IH 
25 

189,872 
140,882 
289,862 
197,548 

28,541 

26,193 

82,455 

6,880 

3,824 
5,158 
8,280 
4,979 

. 

61 

598 

2,085 

227 

• 

• 

216,298 

178,281 
282,632 
209,634 

1 

4,588^.917 

470,770 

2,085,368 

272,597 

885,779 

6,676 

2,059 

7,762,061 

0.23— Se85.  2. 


/ 


Digitized  by 


Google 


74 


APPB^DIXTO  AEPOKT  VRCMf  TBE 


Rxnam-tif A»«ewalItatefatwliioIi«lie  BtttkiliM  IX»aMnftedBiU»xif  Exchange,  tttgeliker 


Week  ending 

SperCaut. 

2|  per  Gent. 

.2i  per  Cent 

2iperOeut 

8  per  CSent. 

d|  per  Gent. 

8if>erOent. 

8|perCeB^ 

1853: 

Junary       1 

8 

15 

22 

29 

Fd[>rnary     5 
12 
19 
26 

March    -    5 
12 
19 
26 

April      -    2 

9 

16 

28 

30 

May       .     7 
14 
21 

28 

Jane       -    4 
11 
18 
25 

July       -    2 

9 

16 

28 

30 

August  -    6 

.13 

20 

27 

September  3 
10 
17 
24 

October       1 

8 

15 

22 

29 

November  5 
12 
19 
26 

December   8 
10 
17 
24 
31 

£. 

766,137 
77,343 

••           * 
•           • 

£. 

8,946 
2,249 

•           • 
••           • 

••           • 

£. 

8,574 

47,244 

050,359 

.587,049 

.    •                         m 
m                          m 

mm                              m 

£ 

92< 
12,29; 

7,06 

• 

m 

) 
I 

m 

£. 

1,431 

4,261 

1,567 

78,892 

120,561 

a20,988 

6^9,335 

982,111 

,764,055 

794,281 
478,825 
413,656 
853,828 

562,060 
484,767 
M5,561 
153,502 
128,127 

586,187 

,879,978 

470,382 

865,467 

680,770 

£. 

6,055 
7,431 

16,462 
81,828 
34,296 
10,914 

26,177 

7,958 

10,068 

11,109 

5,371 
31,657 

1,354 
19,807 

9,038 

5,825 
55,704 
10,058 
16,148 

'  7,019 

•          • 

£• 

1,158 
2,862 
2,810 
8,187 

9,940 
6,873 
6,143 
6,877 

11,340 
8,139 
1,436 
7,444 

7,343 
5,131 
1,117 
2,615 
2,294  ' 

5,299 
4,718 
6,007 
1,106 

117,490 
159,573 
152,898 
151,488 

.  875,252 
214,445 

.  801,623 
112,457 
292,437 

889,787 

.  461,007 

468,526 

218,860 

180,872 

•         •         • 

w                            •                            • 

£. 

•         •  *' 

m                     «       t 

3,865 
14,528 
16,855 

6,687 

5,340 
17,470 

4,320 
14,718 

9,986 

15,510 

12,679 

8,386 

5,234 

6,813 

£. 

843,480 

11,195 

1,548,226 

20,274 

8,480,592 

294,279 

^^,099,504 

140,836 
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wA  the  Weeklj  Amout  of  Mon^  DitoMBted  andor  ee«ii  maA  BMto,  fro     rnwtfimrf 


4  per  Cent 

4iperOttit 

4iperCMt 

4|pare«Ks 

6  pel  Ont 

5|pereMUl 

5ipeFCeiit;.i6peKOent. 

TOTAL- 

£. 

1,971 
141 

1,082 
2,040 
2,519 

8,689 
1,164 

742 
1,102 

2,688 

8,982 

5,708 

12,506 

6,703 
24,017 
9,288 
1,897 
2,176 

10,179 

8,620 

6,041 

817 

815,892 

551,887 

1,868,222 

£. 

•  • 

•  • 

1,498 
2,815 

2,168 

5,299 
10,481 
22,805 

£. 

m                    m 
•                     • 

1,079 

978 

1,197 

994 

8,647 

7,249 

85,177 

469,487 

695,158 

•  • 

•  • 

£. 

6,600 
51,209 

26,416 

£. 

•  •                • 

w               *                •  * 

•  •                • 

882 
8,264 
4,646 

812,479 
856,498 
676,536 
861,567 
288,852 

879, 1 4« 
809,812 
247,798 
602,621 

797,549 

448,145. 

414,815 

564,642 

673,776 

£. 

—          • 

10,589 
85,494 
18,864 
15,905 
57,184 

20,175 
26,114 
81,101 
18,610 

24,828 

14,597- 

8,401 

6,185 

13,897 

£. 

6,872 

'      4,709 

5,675 

6,780 

10,754 

2,118 

8,867 

11,126 

17,008 

8,880 
8,7^4 
8,151 
8,589 
7,287 

£. 

•  •• 

1,825 

8,504 
1,258 

•  • 

£. 

785,088 
188,175 
966,581 
688,888 
186,820 

847,890 
828,618 
974,590 
784,865 

831,798 
498,611 
425,160 
878,545 

575,516 
472,657 
168,082 
175,924 
189,459 

547,811 
410,400 
486,447 
882,721 

812,261 
179,576 
177,776 
170,609 

889,458 
255,982 
816,428 
128,572 
804,599 

865,426 
482,806 
478,947 
224,911 

462,523 

569,999 

1,486,068 

625,292 

1,051,509 
895,701 
702,400 
384,252 
306,740 

401,435 
843,297 
291,278 
633,284 

830,257 
471,506 
430,867 
579,360 
694,910 

2,848,923 

44,561 

1,264,911 

84,225 

6,891,524 

296,844 

110,025 

6,082 

25,924,981 

a23— Sesg.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Return  of  the  several  Rates  at  which  the  Bank  has  Disconnted  Bills  of  Exchange,  togetkr 


Week  ending 


5  per  Cent 


1854 

January  7 
14 
21 
28 

February  4 
11 
18 
25 

March  -  4 
11 
18 
25 


April 


Mny 


June 


1 

8 

15 

22 

29 

6 
13 
20 
27 

3 

10 
17 
24 


375|59d 
267,678 
281,515 
162,722 

201,545 
213,710 
161,550 
150,154 

189,480 

164,586 

995,203 

1;022,259 

802,854 
559,666 
226,419 
156^116 
322,366 

724,798 
369,275 


5^  per  Cent 


5}  per  Cent 


£. 
15,914 
23,578 
24.328 
16,395 

32,919 
17,144 
16,133 
12,707 

11,874 

17,994 

12«044 

5,692 

12,269 

20,525 

8,217 

3,065 

14,379 

11,428 
4,904 


8,059 
9,738 
3,907 
2,489 

7,224 
7,505 
4,411 
1,533 

9,315 

11,865 

2,355 

4,476 

2,520 
•       410 
2,346 
666 
1,177 

2,889 
327,434 
643,646 
501,395 

486,513 
534,679 
208,005 
172,412 


5|  per  Cent 


6  per  Cent. 


6|  per  Cent 


6,642 
14,219 
19,831 

14,610 

20,180 

3,725 

17,055 


3,863 
3,559 

26,404 
4,166 
2,038 
2,100 

Digitized  by 


£• 


821 


TOTAL 


399,566 
300,904 
809,750 
181,606 

241,668 
238,359 
182,103 
164,894 

210,669 

194,445 

1,009,603 

1,032,427 

817,648 
580,601 
236,983 
159,847 
337,922 

739,115 
708,255 
661,728 
624,785 

527,527 
559,846 
213,768 


191,567 
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with  the  Weekly  Amount  of  Money  Discounted  under  each  such  Rate,  kc— continued. 


Week  ending 


1 854 — continued. 
July  -  1  - 
8 

15       - 

22 

29        - 


August  -  5 
12 
19 
20 

September  2 

9 

16* 

23 

80 

October  7 
14 
21 
28 

Noyember  4 
11 
18 
25 

December   2 

9 

IG 

28 

80 


6  per  Cent 


227,371 

883,524 

1,096,510 

169,068 

407,989 
275,632 
453,922 
327,976 
659,825 

486,012 
698,786 
488,409 
128,006 

192,283 
188,452 
286,998 
179,830 

169,676 
316,836 
221,364 
351,016 
609,136 


16,060,942 


6i  per  Cent. 


11,692 

8,174 

16,872 

12,498 

8,060 
11,472 
13,079 
16,010 

2,272 

3,846 
13,464 
14,125 

6,224 

18,073 
4,780 
6,843 

17,474 

21,286 

16,797 

16,777 

9,079 

7,166 


681,068 


6  J  per  Cent 


£. 
691,560 
200,158 
638,888 
259,112 
124,170 

84,901 

24,889 

4,846 

6,148 

6,116 
8,296 
4,648 
93 
1,692 

8,892 

4,914 

2,197 

426 

4,142 
2,692 
4,627 
4,848 

6,699 
2,816 
6,666 
129 
1,336 


6|  per  Cent 


£. 
16,270 
24,406 
10,443 
18,923 
13,843 

1,469 


6  per  Cent.  6}  per  Cent 


£. 

7,056 
4,866 
2,448 
2,146 
2,129 


4,867,660 


175,616 


60,776 


TOTAL. 


£. 

613,886 
229,430 
551,274 
275,181 
140,142 

325,433 

866,687 

1,118,227 

187,699 

421,171 
295,800 
471,649 
843,079 
663,639 

448,760 
717,104 
499,781 
134,665 

209,498 
195,924 
297,868 
201,652 

196,560 
386,448 
242,786 
860,224 
617,626 


821 


21,686,762 


0.23—8688.  2. 
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APt>BNDlX  TO  REPORT  FROM  THE 


Rbtvbn  of  die  s«TCral'Biit«4Kt  ^duohidiB  Bukhaa  Duooiuited  Bilb  of  Exofaange,  togel^ 


Weekending 

3iparOiMt^ 

8|  per  Cent 

4  perrCenL. 

^  per  Cent  4^  per  Cent 

4|  per  Cent 

5  per  Cent. 

54  per  Cent 

1855: 

January      6 
13 
20 
27 

February     8 
10 
17 
U 

Maroh    -    3 

10 

•17 

24 

31 

April       -     7 
14 
21 
28 

May       -    5 
12 
19 
26 

June      -    2 

9 

16 

23 

30 

July        .     7 
14 
21 

28 

August  -    4 
11 
18 
25 

September  1 

8 

15 

22 

29 

October       6 
18 
20 
27 

November  3 
10 
17 
24 

December    1 

8 

15 

22 

29 

£. 

79,516 
121,915 
282,634 

193,890 
183,233 
138,968 
186,069 

663,790 
861,187 
997,865 
427,39a 

564,610 
948,718 

£. 

2,888 
6,158 
8,046 

18,080 
6,627 

19,824 
6,355 

7,807 
10,767 
10,652 

7,525 

12,082 

4,787 

-          • 

£. 

77,264 
131,540 

65,645 
110,699 

107,342 

72,591 

62,990 

1,070 

2,396 

3,590 
1,119 

1,255 

1,850 
6,748 

1,022 

183,971 
299,745 

£. 

4,743 

10,578^ 
8,868 
6,885 

9,764 

5,987- 

6,330 

10,467 
3,589 

•          • 

£. 

57,888 
139,033 
119,658 

93,077 

34^383 

1,018 

2,313 

976 

304 
674 

162,150 

1,072,196 

644,541 

£. 

4,574 

10,032 

9,970 

6,900 

5,719 

•  • 

7,362 

•  • 

£. 

259,879 
209,426 
690,298 
443,825 

634,619 
412,395 
373,085 
290,190 

561,300 
181,457 
125,004 
110,252 
89,815 

115,525 
985 
328 
214 

1,343 

3,809 

1,426 

152,699 

292,785 

£. 

17,785 
7,872 

25,812 
7,050 

6,697 
14,294 
16,455 
14,804 

12,240 

15,023 

11,657 

6,984 

3,942 

6,253 

•  • 

* 

•  * 

3,684 
16,110 

•  • 

£. 

6,649,785 

120,543 

1,080,831 

66,711 

2,328,211 

44,667 

4,950,749 

185,662 
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with  the  Weekly  .Amoimt  of  Money  DiMxmiitediuideEieedi  emok  Bete^  toi    mnUimmd. 


6)  per  Cent. 


5|  per  Cent. 


8^80 

3,048 

823 

46 

3,443 
8,772 


686 

1,370 

3,117 

66 

3,686 


237 


01,240 
876,209 
417,964 


1,414,064 


3,780 

12,232 

7,124 


23,086 


6  per  Gent 


6^  per  Cent  6|per  Gent 


;£. 


4,896 
143,671 
212^727 

260,648 
230,620 
638,123 
844,168 

662,698 
306,807 
682,388 
1,146,232 
466,602 


6,496,269 


2,620 

646 
1,826 
2,268 
2,612 

490 
3,764 
1,367 
2,821 
2,601 


20,226 


£. 


3,714 

2,199 
1,812 


987 
1)190 


11,902 


7.pef  Cent  7iperCent 


£. 


7^  per  Cent 


.£. 


37,446 
"66,082 

60,776 
64,686 
79,178 
86,619 

32,911 
98,266 
70,080 
48,068 
46,883 


678,817 


7,743 

2,766 
4,026 
6,230 
6,078 

2,906 
9,026 
6,297 
2,282 
3,388 


6I963O 


1,000 
6^80 


8,802 

3,090 

676 


18,648 


TOTAL. 


£. 

286,944 
220,346 
716,933 
460,920 

644,769 
430,461 
389,640 
306,680- 

674,910 
199,697 
136,726 
120,921 
93,767 

183,477 
150,060 
129,966 
100,191 

123,462 

143,136 

76,826 

118,060 

117,410 
79,262 
161,724 
129,138 
293,076 

216,610 
190,979 
168,792 
192,679 

673,447 

878,696 

1,008,617 

436,937 

676,692 
1,097,943 

469,383 
If  080,984 

800,924 

403,866 
893,426 
606,194 
292,736 

329,806 
300,967 
728,013 
939,267 

700,816 
416,861 
663,924 
1,202,970 
611,040 


22,136,690 


0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Rbturk  of  the  several  Rates  at  which  the  Bank  has  Discounted  Bills  of  Exchange,  together 


Week  ending 


1856: 

January  6 
12 
19 
26 

February     2 

0 

16 

28 


March 


April 


May 


June 


July 


1 

8 

15 

22 

29 


5 
12 
19 
26 


8 

10 
17 
24 
31 


7 
14 
21 
28 

6 
12 
10 
26 


August  -     2 

9 

16 

23 

30 

September  6 
18 
20 
27 

October  4 
11 
18 
26 

November  1 
8 

16 
22 
29 

December  6 
13 
20 
27 


4}  per  Cent* 


66,204 

783,974 

106,400 

91,646 

88,614 

718,261 
602,348 
880,882 
179,396 
381,009 

500,830 
706,350 
951,190 
796^084 

1,567,865 


7,868,042 


4|  per  Cent 


2,015 


2»091 


1,443 

484r 
129 


2,451 
644 


9,257 


5  per  Cent 


63,320 

224,777 

236,291 

148,243 

24,418 


338 
2,000 


625 


1,529 


542>310 


1,243,851 


54  per  Cent 


£. 


9,923 

10,134 

2,753 


439 


23,249 


5i  per  Cent 


£. 


2,083 

1,239 

299 


2,000 


1,268 


1,225 


8,114 


6  per  Cent 


£. 

1,143,661 
365,600 
393,742 
209,380 

1,295,042 

577,996 

1,019,033 

1,706,423 

677,277 
518,860 
773,010 
344,014 
667,526 

268,871 
292,578 
160,116 
231,852 

352,643 
562,264 
865,727 
292,796 
53,797 


574,008 
614,493 
682,191 

1,164,182 
328,163 
550,066 


870,175 
595,033 


17,650,123 


Bank  of  England,  8  March  1857. 
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with  the  Weekly  Amount  of  Money  Discounted  under  each  such  Rate,  &c 

. — continued. 

64  per  Cent. 

6  j  per  Cent. 

6J  per  Cent 
£. 

- 

1,482 

7  per  Cent. 

7i  per  Cent. 

7i  per  Cent. 

8  per  Cent 

TOTAL. 

- 

£. 

4,818 

7,445 

1,128 

866 

50 
1,620 
1,984 

248 
649 
879 

7,891 

193 
2,660 

8,741 

1,404 
288 

1,531 

•  •         • 

•  •         • 

£. 
1,904 

1,605 
1,625 
2,000 

4,314 
1,418 
8,486 

352 

2,000 

314,672 

419,795 

768,238 

1,898 

£. 

71,904 
84,005 
57,952 
39,216 

64,750 
68,612 
68,412 
50,585 

49,436 
68,046 
48,575 
40,873 
37,520 

51,347 
61,826 
53,155 
36,103 

54,062 
53,218 
43,395 

10,584 

48,975 
58,868 

42,583 

57,548 

74,424 

401,994 

801,600 

134,292 

238,412 

4,113 

787 

£. 

1,807 
5,446 
5,856 

1,863 

1,748 
8,545 
1,754 
7,369 

2,107 
2,522 
5,253 

526 

1,992 

1,439 

8,150 

978 

6,825 
1,077 

1,218 
364 

£. 

2,000 
4,086 

2,485 

1,902 

458 

1,296 

8,000 
806 

444 

•  •         • 

958 

•  •         • 

•  -         - 

•  ••        ■• 
7S1 

•                •                • 

6,618 

•  •         • 

£. 
5,000 

2,500 

m                       w 

1,069 
1,100 

m                   m 

£. 

1,228,690 
473,486 
458,173 
253,810 

1,365,157 

648,398 

1,094,241 

1,763,377 

733,382 
592,797 
835,703 

387,887 
714,020 

327,847 
358,508 
217,374 
277,609 

406,706 
628,206 
910,487 
808,379 
118,648 

23tf,788 

247,664 

151,295 

91,637 

783,974 

107,491 

91,64<> 

88,614 

718,251 
608,791 
881,704 
179,525 
888,009 

508,906 
707,350 
953,868 
796,084 

2,111,882 
624,052 
668,622 
724,774 

1,222,956 

408,805 
957,578 
808,064 
184,292 

668,084 

425,840 

1,184,200 

696,926 

41^90 

1,528,862 

'l,432 

2,466,667 

55,834 

28,709 

9,669 

30,924,699 

A.  MarAanj  Chief  Cashien 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  8. 


Appendu,  No.  8.   Appendix,  No.  2 1,  to  Report  from  Select  Committee  on  Commercial  Distress,  1 848. 


MONTHLY  STATEMENT  of  Bullion  Bought  and  Sold  by  the  Bank  of  England, 
distinguishing  Gold  from  Silveb  Bullion,  from  1  January  1832  to  31  December  1847. 


GOLD  BOUGHT. 

SILVER  BOUGHT 

GOLD  SOLD. 

SILVER  SOLD. 

1832;  January     -         .         - 
February   -         -         - 
Marcb        .        -        . 

I 

£. 
92,995 
7,27© 
171,47^5 

£. 
19,403 
26,738 
86,538 

£. 

69,285 

62,395 

790 

£. 

• 

April          ... 

May- 

June           -         .         - 

«01.065 

66,808 

439,210 

266,974 
391,767 
484,297 

— " 

49,989 
61,888 

July. 

August       -         -        . 

September  ... 

757,744 
302,996 
881,016 

298,529 
107,599 
124,479 

.        *  •         • 

12,884 
266 

October      ... 
November  -         -         . 
December  -        -         - 

893,688 
889,831 
210,741 

88,614 
105,236 
119,561 

727 

-. 

1833 :  January     ... 
February    -         -         - 
Marcb       -         -         . 

243,857 
29,167 
74,185 

9,893 
76,921 
49,086 

86,727 

162,648 

6,888 

849,251 

119,270 

46,676 

•     April 

May           ... 
June           ... 

93,158 
245,505 
176,552 

286^205 
613,206 
354,408 

277,487 

70,660 
28,886 

July 

August       -        -         - 

September  •        .        • 

80,045 
56,921 

26,757 
17,376 

170,164 

26,808 

148,648 

64,719 
28,653 
167,517 

October      ... 
November  -         -         . 
December  -         -        - 

117,340 

218,066 

30,221 

73,686 
27,439 

86,747 
14,287 

764,455 

114,225 

60,650 

1834:  January     ... 
February   .         -         - 
Marcb        ... 

19,370 

31,265 

7,926 

31,010 
117,362 

•         .         . 

18,951 

178,681 

2,876 

66,766 
805,772 
488,149 

April         ... 
May           -         .         - 
June           ... 

22,076 

119,879 

60,712 

... 

2,184 

692 

178,056 

July           ... 
August       ... 
September  -         -         - 

16,431 
204,682 
273,471 

1^20 

358,Y61 
^1 

1 

October     ... 
November  -        -        - 
December  ... 

203,425 
83,179 
83,735 

69,178 
15,002 

768 

8,17) 

1835:  January     ... 
February    ... 
March        - 

556 

9«553 

66,616 

17,400 

1.680 
54,211 

17,40C\ 

April          ... 
May           ... 
June           ... 

149,153 

27,598 

154,628 

45,306 

1,666 

/ 

July 

August      ... 

September  ... 

00,440 
208,449        : 
186,444        1 

22,257 
84,646 

.^M 

M 

October      - 
November  ... 
December  -        •        • 

85,476        i 
446,285        ! 
118,778 

65,006 

117,710 

80,141 

— 
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MoMTHLT  Statement  of  Bullion  Bought  and  ^old  by  the  Bank  <tf  England,  ke.^'^OHiinMd.         Appendix,  No.  8. 


1836:  January  - 
February  - 
Maroh 

April 
May 

June 

July 
August 
September  - 

Oetober 
November  - 
December  - 

1 837  :  January  • 
February  - 
March 

AprU 
May 
June 

July 

August 

September 

Oetober     • 
November 
December  • 

1838:  January  •  • 
February  - 
March 

April 
May 
June 

July 

August 

September 

Oetober     - 

November 

Deoember 


1889:  January  - 
February  - 
March 

April 
May 
June 

July 

August 

Sef^mber 

Oetober     - 

Norember 

December 

1840:  January  - 
February  - 
March 

April 
May 
June 

July 

August 
September 

October  - 
November  - 
December* 

0.23— Sees.  2. 


GOLD   BOUGHT. 


82,667 

113,268 

57,463 

512 


54,555 

20,045 

6,468 

11,786 

6,428 
71,890 

28,476 
49,088 
16,826 

116,0<(9 
283,686 
217,898 

898,333 
424,583 
361,610 

486,534 
402,418 
340,614 

210,996 
214,340 
296,636 

367,110 
178,746 
204,140 

300,886 
44,468 
68,867 

107,060 
8,8145 


SILVER  BOUGHT. 


36,009 
31,789 

31,029 

37,116 

100,302 

86,618 

46,938 

2,923 

39,426 


4,888 

100 

18,616 

160 

87 
13,590 
62,988 


£. 
105,600 


15,611 


21,116 


46,040 


25,220 
64,681 

1,379 


62,366 

64,698 

143,196 

118,602 
174,636 
119,396 

129,474 

81,771 

109,686 

174,109 
95,674 
74,630 

109,082 

30,002 

794 

10,091 
6,364 


GOLD  SOLD. 


24,271 


49,831 
254,683 

349,806 


22,181 

11,090 
33,180 


1,255 
1,621 

4^3^ 
8,451 
2.071 


96,164 
28,641 

14,708 
4,032 


2,850 


1,186 
11,953 


4,616 


13,716 


1,483 
42,342 

486,300 
240,569 
619,977 

98,971 

194,624 

3,746 

760 


228,974 
43,690 

4,006 

810 

54,166 


SILVER  SOLD. 


21,116 

118,362 
68,428 

39,434 

177,885 

45^735 


30,698 


68>845 
6,316 


8,282 
4,892 

35,858 
37,713 


16,128 
351,688 

129,389 

71,829 

300,154 

666,182 
7,646 

6,890 

24,480 

6,426 

66,208 


460,811 

46,411 

2,186 

20,472 
22,164 
22,181 

11,090 
64,881 


Ii2 
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APPENDIX  TO  REPORT  FROM  THE 


Monthly  Statement  of  Bullion  Bought  and  Sold  by  the  Bank  of  England,  distinguishing 

- 

- 

GOLD   BOUUHT. 

SILVER  BOUGHT. 

GOLD  SOLD. 

SILVER  SOLD. 

1841  :  January    - 
February   - 
March 

35,927 
110,103 
147,308 

£. 

1 

£. 

£. 

April 
Mav 
June 

• 

- 

190,589 
61,099 
90,415 

^■^ 

280 

— 

July 

August 

September 

- 

- 

78,981 
65,839 
30,151 

., 

805 
713 



October     - 

November 

December 

- 

- 

196,885 

88,958 

180,403 



"" 

1 

1842 :  January    - 
February  - 
March 

• 

- 

84,444 
117,852 
606,642 

— 

— 

April 
May 
June 

- 

• 

351,650 
185,529 
153,054 

128,389 
21,609 

- 

80,523 

109,976 

10,177 

July 

August 

Sftptembisr 

- 

" 

127,725 
128,476 
182,i91 

— 

1,663 
857 

— 

October     - 

November 

December 

* 

; 

217,306 
239,498 
437,432 

90,574 
2,396 

817 

.«, 

1843:  January     - 
February   - 
March 

- 

- 

520.902 
471,341 
647,612 

38,580 

4,702 

20,718 

584 
2,592 

10,488 

April 
May 
June 

- 

" 

409,151 
364,059 
491,944 

28,401 

89,212 

1,295,332 

-         .         . 

62.427 
24,860 
22,133 

July 

August 

September 

- 

- 

356,429 
443,518 

246,533 

106,297 
60,720 
60,612 

790 

"~ 

October     - 
November  - 
December  - 

. 

« 

236,608 

58,407 

275,390 

68,564 

107,661 

95,293 

17,102 

8,423 

79,418 

1844;  January     - 
February   - 
March 

- 

- 

524,621 
357,226 
475,311 

33,191 
71,779 

808 

95,141 
50,190 
26,004 

April 
May 
June 

- 

- 

588,444 

39,910 

342,609 

. 

816 
762 

4,099 

51,627 

3,391 

July 

August 

September 

" 

- 

236,053 

1,000,140 

110,463 

445 

816 

761 

1,648 

13,322 

50,149 

October     - 
November  - 
December  - 

- 

- 

120,165 
102,465 
181,117 

. 

763 
1,636 
1,635 

46,198 
54,277 

1846:  January     - 
February    - 
March        . 

* 

- 

293.432 

408,986 
390,906 

82,364 

326,754 

87,543 

3,291 
1,423 
2,965 

730 
9,583 

April 
May 
June 

• 

• 

552,680 
519,606 
458,918 

18,382 
34,707 
32,203 

766 

763 

1,551 

29,900 

July 

August 

September 

- 

- 

315,616 
202,158 
149,964 

9,372 

1,531 
813 

150,236 
158,433 

October     - 
November  - 
December  • 

- 

- 

93,377 
115,945 
252,748 

100,100 
34,207 

1,504                   285,509 

819                   131,706 

25,980 
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Gold  from  Silver  BuIHod,  from  1  January  1882  to  81  December  1847 — continued. 

Appendix,  No.  8 

* 

GOLD  BOUGHT. 

SILVER  BOUGHT. 

GOLD   SOLD. 

SILVER  SOLD. 

1846:  January      .        .        • 

188,173 

£. 
29,882 

£. 
820 

£. 

52,994 

February    -        -        - 

179,477 

102,775 

1,796 

— 

Maroh        ... 

292,471 

48,021 

1,603 

2,176 

April          ... 

897,988 

85,018 

1,658 

— 

May 

546,586 

188,043 

1,603 

— 

June           ... 

687,069 

603,278 

3,569 

— 

July           .        . 

516,105 

23,909 

3,807 

20,798 

August      ... 

789,486 

198,470 

2,458 

— 

September 

488,292 

90,481 

2,587 

— 

October     ... 

208,249 

11,992 

819 

222,182 

November .        .        - 

29,962 

• 

20,229 

10,853 

December  - 

128,978 

. 

111,044 

36,968 

1847;  January     .        •        - 

48,419 

*         .         • 

746,624 

800,435 

February    -        •        - 

298,014 

. 

673,448 

138,136 

March       ... 

21,642 

• 

387,406 

54,040 

April 

85,575 

- 

42,668 

71,634 

May          ... 

651,975 

68,678 

8,408 

— 

June          ... 

198,817 

.         . 

9,082 

65,117 

July           .        . 

180,468 

. 

23,477 

314,939 

August      ... 

156,564 

. 

4,836 

48,446 

September 

158,899 

66,836 

2,304 

16,606 

October      ... 

885,489 

116,875 

2,537 

..^ 

November  -        -        . 

1,690,189 

88,775 

1,128 

^». 

December .        .        - 

475,534 

136,659 

— 

— 

Bank  of  England,! 
16  January  1848.J 

• 

M.  Mi 

urshall. 
Chief  Cashier. 

0.23 — Sess.  2. 
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APPENDIX  TO  REPORT  FROM  TUE 


Appendix,  No.  8. 


MONTHLY  STATEMENT  of  Bullion  Bought  and  Sold  by  the  Bank  of  England, 
diatinguishing  Gold  from  Silver  Bullion,  from  1  January  1848  to  31  December  1856 
(in  continuation  of  Appendix,  No.  21,  to  the  Report  from  the  Select  Committee  on 
Conunercial  Distress,  1848.) 


DATE. 


1848:  January 

February  • 

March 

April 

Mny 

June 

July 

August 

September  - 

October 

November  • 

December  < 

1840  :  January 

February  • 

March 

April 


lay 

June 
July  . 
August 
September  - 
October 
November  - 
December  • 

1850:  January 

February    • 

March 

April 

May 

June 

July  - 

August 

September « 

October 

November  - 

December  - 


GOLD  BOUGHT. 


5d8»805 
703,388 
154,423 
340,832 
964,167 
485,653 
305,452 
531,522 
1,218,044 
120,221 
171,980 
263,552 

366,586 
209,645 
254,506 
57,176 
280,466 
321,585 
366,790 
444,124 
207,880 
571,861 
351,439 
215,100 

290,312 
164,933 
205,490 
159,124 
246,202 
189,327 
662,047 
275,200 
283,666 
236,601 
225,261 


1851 :  January     - 

• 

. 

74,681 

February    • 

- 

- 

129,335 

March        - 

• 

• 

193,893 

April 

. 

. 

185,973 

May 

- 

- 

365,284 

June 

- 

• 

648,917 

July- 

- 

• 

198,536 

August 

- 

- 

778,929 

September 

• 

- 

77V  70 

October     - 

- 

- 

1,315.629 

November  - 

• 

. 

1,105,974 

December  - 

- 

- 

1,330,363 

1852:  January      - 

• 

• 

1,258,967 

February    - 

- 

• 

1,029,776 

March 

- 

• 

1,061,244 

April 

- 

• 

1,003,296 

May 

- 

- 

1,642,500 

June 

- 

- 

1,577,922 

July 

• 

- 

1,994,015 

August 

. 

• 

522,600 

September 

• 

- 

1,012,701 

October     - 

- 

- 

1,349,351 

November  - 

- 

. 

1,194,782 

December  - 

- 

- 

1,703,617 

SILVER  BOUGHT. 

97,284 

400,762 
106,200 


- 


2,500 


OLD  SOLD. 

SILVER  80LD. 

t 

£. 

£. 

2,392 

\ 

22,328 

( 

303,588 

— 

649,978 

263^4 

302,325 

341,449 

90,704 

— 

194,427 

291,676 

209,288 

475,782 

57,771 

I84y462 

26,401 

— 

14,217 

— 

6,170 

— 

4,104 

6,ooa 

15,524 

155,123 

5,052 

25,500 

4,029 

— 

23,991 

— 

3,639 

— 

3,203 

— 

11,390 

— 

3.427 

— 

3,821 

— 

12,835 

— 

25,756 

-— 

25,598     ^ 

._ 

12,286 

— 

80,188 

— 

16,192 

— 

♦ 

81,615 

, 

7,176 

5,826 . 

9,576 

— 

23,986 

— 

9,847 

— 

49,166 

178,000 

190,757 

— 

229,546 

— 

68,307 

— 

127,369 

— 

800 

— 

1,500 

— 

13,004 

— 

6.031 

— 

25,328 

— 

4,531 

— 

10,419 

— 

8,143 

-— 

16,524 

— 

25,367 

— 

9,682 

— 

5,148 

-« 

2,510       I 

— 

7,394 

— 

5,393 

— * 

4,536 

— 

12,049      " 

-» 

13,946 

14,510 

18,599 

2,442 

143,029 

— 

177,159 

— 

978,260 

— 
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DATE. 

GOLD   BOUGHT. 

SILVER  BOUGHT. 

GOLD   SOLD. 

SILVER   SOLD. 

•   \ 

£. 

£ 

£. 

£. 

1853:  January     ... 

935,083 

... 

944,432 

... 

F«bruary    - 

354,510 

.          -           - 

105,893 

.. 

March        -         .        - 

1,583,449 

... 

45,890 

«. 

April          .        .        . 

1,147,532 

• 

64,120 

.;-. 

Mny          -        -         - 

320,958 

-          .           . 

38,139 

.1. 

June           ... 

997,088 

-           .           - 

85,253 

... 

July           .        .        . 

181,989 

. 

108,390 

.. 

August       ... 

142,044 

... 

443,475 

20,083 

September 

525,383 

... 

606,635 

_ 

October     - 

1,253,977 

... 

94,319 

_ 

NoYember  ... 

740,651 

... 

1,037,228 

_ 

December  -         .         - 

524,127 

... 

37,181 

— 

1854:  Janunry     - 

530,687 

... 

53,203 

.^_ 

February   -        .        - 

276,998 

151,677 

<.. 

March 

19,411 

... 

1,418,898 

_ 

April          ... 
May           ... 

121,841 

. 

716,700 

— 

148,058 

.   .        - 

337,554 

..- 

June           ... 

1,188^48 

-           .           - 

85,931 

.mmm 

July           -        .        . 

206,388 

.           .           - 

182,966 

.. 

August      ... 

803,972 

-           .           - 

26,466 

_ 

Septoober 

721,116 

. 

47,460 

._ 

October      ... 

1,873,078 

- 

2,282 

NbvMi^r .     '    . 

273,301 

... 

98,068 

, 

DeceoAet  - 

466,188 

. 

214,849 

— 

1855:  January     -        -        . 

81,855 

... 

1,050,176 

__ 

Febraaxy   ... 

414,069 

... 

153,402 

..^ 

Miirch        ... 

2,142,141 

... 

— 

•^ 

April          .         ... 

1,042,741 

... 

2,470 

^^ 

May 

1,865,404 

4,873 

..1.. 

June           .        .        • 

1,084,584 

... 

51,448 

.^ 

July 

323,880 

... 

419,705 

-T- 

August       ... 

456,034 

•          .           - 

698,663 

... 

September 

16,862 

... 

778,533 

.... 

October      -        -        - 

444,047 

... 

72,637 

_ 

Noyember  -         .         . 

166,155 

... 

24,112 

.« 

December  -        .        . 

272,586 

• 

185,972 

— 

1856:  January     -        .         - 

294,116 

... 

105,608 

,  Febnuiry   -        -        - 

137,192 

. 

19,198 



March        . 

635,480 

.— 

- 



April          .        .        . 

978,805 

. 

83,294 

^^ 

May           .        -        - 

1,927,448 

• 

168,595 

^^^^ 

June           ... 

1,862,022 

... 

35,890 

... 

July           ... 

65,2X8 

... 

366,384 

^^^ 

August      -        .        - 

73,568 

... 

79,090 

^^^ 

Saptembet 

262,246 

.           .           - 

182,422 

,,,_ 

October     ... 

86,310 

• 

^47,1 89 

^.,_ 

November  ... 

564,257 

... 

115,591 

December  ... 

184,170 

... 

214,429 



Bank  of  England,  1 
25  February  1857./ 


M.MarthaU, 

Chief  CaaUer. 


0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  9. 


Appendix,  No.  9- 


A  RETURN  of  any  Banks,  being  Banks  of  Issue  previously  to  the  passing  of  the  Act  7  &  8  Vict. 
c.  82,  which  have  ceased  to  Issue  their  own  Notes,  and  of  the  Amount  of  Circulation  of  such 
Banks  respectively  j  showing  the  Amount  on  which  the  Governor  and  Company  of  the  Bank  of 
England  founded  a  Memorial,  dated  26  November  1855,  and  on  which  Permission  was  g^ranted  to 
them  to  add  to  their  Issue  of  Notes,  under  the  Fifth  Section  of  |he  Act  7  &  8  Vict.  c.  82. 


NAME    OF    BANK. 


Abingdon  Bank     .••.••  Knapp  &  Co. 

Bedford  and  Bedfordshire  Bank      •        -        .  Trapp«  Halfhead  &  Co. 
Bridport  Bank      -        -        -         .        -        -  S.  &  W.  E.  Gundry       - 
Bishops  Waltham  and  Hampshire  Bank  •        -  Gunner  k  Sons     - 
Bromsgr^ve^Bank,  and  Stourbridge  and  Broms-j^^^^^^  g.^  ^  ^^     ^ 

Bristol  Old  Bank Baillie,  Ames  Sc  Co. 

Christohurch  Bank        .....  Tice,  Welsh  k  Co. 
Cambridge  Bank  -••••.  Fisher  &  Sons 
Cambridge  Bank  --.•••  Humfrey  k  Son    - 

Dover  Union  Bank        .        •        .        •         •  Latham  &  Co. 

Grantham  Bank    .......  Kewney  &  King   - 

Honiton  Bank       --.-•.  Flood  &  Co. 

Leek  and  Staffordshire   Bank,  and  Leek  and  It?     ,      ^       s,  9.  r> 
Congleton  Bank        .        -'        .        .        .] Fowler,  Gaunt  &  Co.    - 

Marlborough    Bank,   Marlborough   and  Wilts^ 

Old  Bank,  Marlborough  Old  Bank,  Marlbo-  L««««.  Mr  n^ 

rough  Old  Bank  and  Hungerford  Bank,  and  ^^^^^^  *  ^^-        "        "^ 

Hungerford  Bank       ....        .J 

Marlborough  and  North  Wiltshire  Bank  -         -  Ward,  Merriman  k  Co. 

Margate  Bank      .--.-.  Cobb  &  Co. 

Monmouthshire,  Newport  Old  Bank         -        -  W.  Williams  k  Son 

Oxford  Bank        - J.  k  fL  Morrell    - 

Oxford  University  and  City  Bank  -         -         -Sir  J.  Lock  k  Co. 

Peterborough  Bank         .....  Simpson,  White  k  Co.  - 
^  Troro  Brnk""  ^'^'Z'^'".**''*^  .^*"''.'  *"^}Rickett8,  Enthoven  &  Co. 

Romsey  and  Hampshire  Bank         ...  Footner  k  Son 
Reigate  and  Dorking  Bank,  and  Reigatc,  CroyO  ^^    h  &  Co 
don  and  Dorking  Bank       .         .        .        .j     ^* 

Shrewsbury  and  Market  Drayton  Bank  -         -  Adams  k  Co. 

St.  Albans  Bank J  S.  Story  - 

Salisbury  Bank W.  B.  &  C.  G.  Brodie  - 

Shaftesbury  Bank  .....  Brodie  &  King 

Stourbridge  Bank  .....  Rufford,  Wragge  k  Co. 

Stourbridge  Old  Bank    -         .         .         -         .  Bute  k  Robins 
St.  Albans  and  Herts  Bank     ....  Gibson  k  Sturt     • 
Staines  Bank         .-...-  Ashby  &  Co. 

Whitby  Bank        -.-..*  Franklend  &  Co.  - 
Walsall  Old  Bank  -.       -        -        -        -  C.  Forster  iS:  Sons 

Warminster  and  Wiltshire  Bank     ...  Everett  &  Co. 
Wrexham  Bank    -        -        -        -        -        -  J.  &  S.  Konrick     - 

Wrexham  and  North  Wales  Bank  -        -        -  R.  M.  Lloyd 

Yeovil  Old  Bank E.  &J.  Batten      - 

Leeds  ai\d  West  Riding  Banking  Company  ..... 

Leeds  Commercial  Banking  Company  ...... 

Newcastle,  Shields  and  Sunderland  Union  Jointl  ..... 
Stock  Banking  Company    -..*/'*"'* 


Amomit 
of  Circulation. 


29,816 

8,516 

24,698 

1,998 

16,799 

89,540 

2,840 
8,758 
2,615 

9,577 

19,401 

19,015 

4,009 


19,078 

12,490 
0,996 
8,000 

14,277 

15,705 

12,882 
81,461 

3,875 
18,700 

9,700 

3,743 

28,385 

9,818 

17,295 

17,560 

2,833 

9,244 

2,076 

19,987 

24,896 

3,289 

4,464 

10,038 

18,937 
18,914 

84,180 
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NAME    OF    BANK. 


Stockton  and  Durham  County  Banking  Company 
Sheffield  and  Retford  Bank  .        .        .        . 

Suffolk  Banking  Company  •        .         .        . 


Western  District  Banking  Company 
Winchester  Bank  -        •        •        . 

Shaftesbury  Banking  Company 

Cardiff  Bank         .        .        .        « 


-  Wickham  &  Co. 

-  Storey  &  Thomas 

-  Toogood  Sc  Co. 


Amount  of  Additional  Issue  granted  to  the  Bank 
476,000  ly  being  two-thirds  of         -        - 


Stone  Bank  -        -        -        -        -         •  W.  Moore    - 

Lichfield  Bank     ••-.••  Palmer  &  Greene 
Cheltenham  and  Gloucestershire  Banking  Company 
Knighton  Bank    -        -        -        -        •         -J.  Davies  &  Co. 
Hertford  and  Ware  Bank       ....  Samuel  Adams  &  Co.    - 
Hemel  Hempstead  Bank         ....  Smith  &  Whittingstall  - 
Worcestershire  Bank     -----  Farley,  Turner  &  Co.    - 


Bank  of  England,  1 
36  February  1867.J 


Amount  Appendix,  No.  91. 

of  CircoIatioB.  ""~~* 


712,626 


828,237 


,Manhattf 

Chief  Cashier. 


Appendix,  No.  10. 


A  RETURN  of  the  Lowest  Amoukt  of  Bullion  in  the  Bank  oi  EngUmdj  hi  the  Tears  1825, 

1887, 1889,  1847,  and  1866. 


Lowest  Amount  of 

DATK 

RiilliAfi  in  iha 

Bank  of  England. 

£. 

31  Deeember  - 

-     -     1826         - 

- 

. 

1,261,000^ 

7  February  - 

-     -     1837 

- 

-                        m 

3,831,000 

3  September 

-     -     1839 

- 

- 

2,406,000 

23  October     - 

-     -     1847 

Issue  Department  -    - 

£.7,866,000 

Banking  Department 

-        448,000 

8,313,000 

8  November 

.     .     1866 

Issue  Department    - 

.     8,916,000 

Banking  Department 

.        616,000 

9,630,000 

Bank  of  England,  1 
26  February  1857.J 


M.  Marshall, 

Chief  Cashiar. 


Appendix,  No.  lo. 
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Ara«»DIX  TO  eEP0KT  FItOM  HUB 


Appendix  ^«  14. 


Appendix,  No.  4,  to  the  Report  irom  the  Selept  Gommittee  tm^ComiBer^iMd  Oittow,  1646. 


AN  ACCOUNT  of  thje  Amovvv  of  the  Notes  of  the  Bam  of  England  in  Cibculatiok,  distinguishing  those  under 
£.6  J  of  the  Amoukt  of  all  Deposits,  and  of  the  Amount  of  all  Securities,  and  of  the  Amount  of  all  Buluon,  held 
by  the  Ban^  of  England  on  'llie  tt6th  day  of  February  md  thefdlat  day  of  Augoat  ki  each  Year,  from  the  Year 
1778  to  the  dlst  day  of  August  1847  inclusive. 


CIRCULATION;  m. 

LIABILlTIEa 

Total 

of  the 

l.tabtlities 

and 

of  the  Means. 

MEANS. 

SECURITIES;  r«. 

BaokNotai 

of  £.5 

andiipifavd^ 

and 

Bank  Notes 
under  £.5. 

CirculatioQ. 

PeposlU. 

Rest. 

Bullion. 

Securities. 

Public 

Primte. 

Post  Bills. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

28  February  1778 
31  August     1778 

- 

" 

7,440,330 
6,758,070 

4,662,150 
4,715,580 

1,128,780 
1,282,740 

13,281,210 
12,756,890 

2,010,600 
3,128,420 

li;920,620 
9,627,970 

7^898,292 
6,540,433 

8,822,228 
8,087,587 

28  February  1779 
31  August     1779 

- 

- 

9,012,610 
7,276,540 

4,358.160 
5,201,040 

1,276,290 
1,855,560 

14,647,060 
13,833,140 

3,711,150 
8,988,300 

10,935,910 
9,849,840 

8,862,242 
7,493,649 

2,073,668 
2,356,191 

29  February  1780 
31  August     1780 

, 

« 

8,410,790 
6,341,600 

4,723,890 
6,655,800 

1^17,410 
1,527,510 

14,482,090 
14,524,910 

8,581,060 
4,179,870 

10,901,030 
10,845,540 

9,146,659 
6,740,614 

1.765,871 
8,606,026 

28  February  1781 
31  August     1781 

- 

. 

7,092,450 
6,309,430 

5,796,830 
5,921,630 

1,576,300 
1,742,040 

14,466,080 
13,978,100 

8,279,940 
2,862,690 ' 

11,186,140 
llyU0,610 

8,640,078 
6^609,457 

2,646,067 
4,601,063 

28  February  1782 
31  August     1782 

^         , 

. 

8,028,880 
6,759,310 

6,130.300 
6,759^450 

1,792,750 
1,921,580 

15,951,930 
15,440,840 

2,157,860 
1,966.550 

18,794,070 
18,488,790 

10,846,055 
8,987,673 

3,448,016 
4,496^17 

28  February  1783 
30  August     1783 

_ 

, 

7,675,090 
6,307,270 

4,465,000 
6,105,650 

1,976,880 
2,018,960 

14,116,970 
14,481,880 

1,321,190 
690,080 

12,796,780 
13341,800 

10,016,349 
9,666,037 

2,779,481 

4,27^,768 

28  February  1784 
31  August     1784 

- 

- 

6,202,760 ! 
5,592,510 

1,908,920 
6,207,130 

2,168,880 
2,204,670 

12,275,060 
14,064,210 

655,840 
1,639,830 

11,619,220 
12,524,380 

7,789,291 
8,486,777 

8,829,929 
4,088,608 

28  February  1785 
31  August      1785 

. 

*         ^   J 

5,923,090 
6>7l^|6i0 

6,669,160 
•6,212,060 

2,821,060 
2,606,080 

14,918,810 

!i6,iai,aio 

2,740,820 
.6,437,040 

12,172,490 
9t044i^O 

7,198,664 
6,7;?5,89l 

4,978,926 
3,218,679 

28  February  1786 
31  August     1780 

- 

•         *   * 

7,581,960 
^rl8443S0 

6.151,660 
5,867,240 

2,698,710 
2,638,260 

16,832,330 
16^689,830 

5,979,090 

6AU,a;&o 

10.853,240 
10473.780 

6,886,459 
7^98ft,241 

8,516.781 
2,390,-5^9 

2<l  February  1787 
31  August     17«7 

- 

- 

8,329,840 
9,685,720 

5,902,080 
.5,fiU»540 

2,753,820 
2,829,400 

16,985,740 
18,146,660 

6.626,600 

11,859,050 
.11,863,660 

7,642,587 
8,066,303 

8,716,468 

3,787,867 

29  February  1788 

30  August      1788 

- 

-         -   _ 

9,561,120 
10,002,880 

5,177,050 
5^628,640 

2,869,780 
2,987,960 

17,607,950 
1^^469,480 

5,743,440 
6,899460 

11,864,510 
ll»670,a20 

7,883,857 
8,840,068 

4,030,658 
2,730,268 

28  February  1789 
31  August"   1789 

-"*      .  "" 

* 

9,807,210 
11,121,800 

6,537,370 
6,402,450 

2.844,840 
2,819,370 

18,189,420 
20,343,620 

7,228.730 
8,645,860 

10,960,690 
11,697,760 

8,249,582 
9,661,859 

2,711,106 
2,035,901 

28  February  1790 
31  August     1790 

•         a 

• 

10,040.540 
11,433,340' 

6,223,270 
6,199,200 

2,701,310 
2,757,310 

18,965,120 
20,889,850 

8,633,000 
8.686,830 

10,332,120 
12,003>li20 

8,347,387 
10^047,257 

1,984,738 
1,956,263 

28  February  1791 
31  August     1791 

- 

.-  - 

11,439,200 
11^72,320 

6,364,550 
6,437,730 

2,668,300 
2,765,400 

20,472,050 
20,875,450 

7,869/410 
8,055,610 

12,602,649 
12,819,940 

;10,380,358 
10,921,300 

2,222.282 
1,898,649 

29  February  1792 
31  August     1790 

• 

"         '   t 

11,307,380 
11,006,300 

5,523,370 
5,526,480 

2,705,870 
2,780,5  IP 

19,536,620 
19,263,290 

6,468,060 
5,357,380 

18,068,560 
18,905,910 

9,988,799 
10,716,041 

8,120,761 
8,190,860 

2S  February  1798 
31  August     1793 

• 

41,888,910 
.     ;     10,805,050 

5,B46y460 
6,442,810 

2,780,670 
2,823,830 

20,015,930 
20,131,690 

4^10.630 
5,322,010 

10,005,250 

14,809,680 

9,549,209 
10,381, b38 

6/456,041 
4,427,842 

28  February  1794 
30  August     i79i 

•- 

m                 m 

10,744,020 
10,286^780 

7.891,810 
6,935,710 

2,875,880 
2,994,030 

21,511,660 
19,216,570 

6,987,110 
6,770,110 

14,524,550 
12,446,460 

9,960,756 

8,863,048 

4,573,794 
3,588,412 

28  Februjiry  1795 
31  August      1795 

^ 

. 

14,017,510 
10,862,200 

5,978,020 
8,154,980 

2,948,530 
3,109,090 

22,939,060 
22,120,270 

6,127.720 
5,136,350 

.16.811,840 
16,989,9;J0 

13^164,172 
13,250,904 

3,647,168 
8,789,016 

29  February  1796 
31  August     1796 

, 

10,729,520 
9,246,790 

5,702,360 
0,656,320 

8,247,590 
8,245,310 

19,679,470 
19,148,420 

2,539,630 
2,122,950 

17,139,840 
17,025,470 

12,961,812 
10,875,347 

4,188,028 
6,160^123 

28  February  1797 
11  Auguat     1797 

10,246,535 

867,586 

9,674,780 
11,114,120 

4,891,630     8,357,610 
7,765,850  1  8,471,820 

17,923,920 
22,860^790 

1,086,170 
4)069;620 

16,837,750 
^2^1,170 

11,714,431 

«,7W,224 

6,123,819 
9,496,946 

28  February  1798 
31  August     1798 

11,617,610 
10,649,550 

1,448,220 
1,531,060 

13,095,830 
12,180,610 

6,148,900 
8,300,720 

3,383,710 
3,414,410 

22,628,440 
23,895,740 

5,828,940 
6,546,100 

10,799,500 
17,349,640 

11,241,333 

10,930,038 

6,558,167 
6,419,602 
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AooonKt  of  the  Amoant  of  the  NoIm  of  the  Bank- of  Bnglaod  in  Cipeaktioo,  Aeo.  from  tho  Ye«P  1778  to  l6i7-^-v9nimue€U 


Bank  Notes 

tadupwaids 

and 
Post  Bills, 


aSFebnury  1799 
81  Avgusi     1709 

S8  Fflbresry  1800 
31  Augost     1800 

28  Febraarj  1801 
31  Aogast     1801 

28  Frbrnary  1802 
SI  Aogast     1802 

28F)ebniary  180S 
31  August     1803 

29Februarj  1804 
31  Aug4ist     1804 

28  Febraaiy  1805 
31  Augost     1805 

28  Febroary  1808 
31  Aogast     1806 

28  Febroary  1807 
81  Aogost     1807 

29'Febntai7  1806 
31  Aogost     1808 

28'Febttiary  1809 
31  Aogost     1809 

28'FebroaTy  1810 
31  Aogost     IdtO 

28fFebroa7y  1811 
31  Aogost     1811 

29*  February  1812 
31  Aogost     1812 

2r  Febroary  ldt3 
31  A^igust     1819 

28FebtOaiy  1814 
31  Augnst      1814 

29Februafy  1815 
31  August     181*5 

21^  Febroary  1816 
31  Aogost     1816 

28Febniaiy  1817 

30  August     1817 

28  Febroary  1818 

31  Augost     1818 

27  February  18T9 
31  August     1819 

29  February  1820 
31  August     1820 

28  Febroary  1821 
31  August     1821 

28  Febroary  1822 
31  Aogust     1822 

28  Febroary  1823 

30  Aogust     1823 

28  Febroary  1824 

31  Aogust     1824 

28  February  1825 
SI  Aogust     1825 

28  February  182C 
31  Aogost     1826 


CIRCTJLATION;  vii. 


Bank  Notes 
under  £.5 


11,494,150 
19)047,790 

10,872,980 
13,448,640 

13,578,520 
12,143,460 

12,574,800 
13,848,470 

12,350,970 
12,217,300 

12,546,560 
12,466,790 

13,011,010 
11,862,740 

13,271,590 
10,757,990 

12,840,790 
15,462,990 

14,008^090 
124108,020 

14,241, MO 
14,398,110 

16,159,1^ 
17,570^780 

16,246,180 
15,692,400 

15,951,290 
15,365^470 

15,407,320 
I6^r90>980 

16,466,540 
18,706,210 

18,226,400 
17,766,140 

18,012,220 
17,661,510 

19,261,630 
21,560,630 

20,370,29& 
18,676,220 

17,772,47*) 
I8,0i7,4o0 

10,794,980 
17,600,730 

17,447,360 
17,747,070 

17,290,500 
16,609,460 

17,710,740 

18,682,760 

19,250,860 
19,68b,980 

20,337,030 
19,002,500 

24,092,660 
20,402,300 


0.23— Sesfl.  2. 


1,465,650 
1,341,700 

1,471,540 
1,598,640 

2,634,760 
2,412,650 

2,612,090 
3^49,160 

2,968,960 
3,765,040 

4,581,270 
4,687,100 

4,860,160 
4,528,660 

4,458,000 
4,260,640 

4,109,890 
4,246,370 

4;005,170> 
4>1 18,270 

4,801,500* 
5,181,070 

5,860,420 
7,288,210 

7,114,090 
7,594,360 

7,467,080 
7,644,41« 

7,716.610 
8;087,140 

8,846^540 
9,666^060 

0^086,266 
9,462)530' 

9;001,400 
9,097,210 

8,136,270 
7,993,150 

7,400,680 
7,525,960 

7,{^;280 
7,236^240 

6,689;130 
6,698,610 

6,437,560 
2,548,230 

1,374,850 
855,830 

681,500 

548,480 

486,180 
413,140 

416,730 
396,340 

1,875,250 
1,161,260 


LIABILITIES. 


Circulation, 


12,959^800 
13^89,400 

16,844,470 
15,047,180 

16,213^280 
14,556,110 

15,186,880 
17,097,680 

15,319,980 
15,983)880 

17,077,830 
17,153)890 

17,871,170 
16>388,400 

17,730,120 
21,027,470 

16,950^680 
10^678,860 

18,188,860 
17,111,290 

18,542,860 
19,574)100 

21,019^600 
24,793,990 

22,360,220 
28,286,850 

28,408,320 

28,026)880 

28,2IO',980 
24,828,120 

24,801,080* 
28,368;290 

27,261,650 
27,24^,676 

27,013,620 
26,758,720 

27,397,900 
29,543-,7^ 

27,770,970 
20,202,150 

28,126,700 
25,252,690 

23,484,110 
24,299,340 

28,884,920 
20,295,300 

18,665,350 
17,464,790 

18,392,240 
19^31,240 

19,786,990 
20,132,120 

20,753,760 
19,398,840 

25,467,910 
21,563,560 


Deposits. 


8)131,820 
7,642)240 

7,062)660 
8,835j060 

10,745)840 
8,133,880 

6,858,210 
9,739,140 

8,050,240 
9,817,240 

8,676,860 
9,715)530 

12,08d;620 
14,048,080 

9,980,790 
9,636,380 

11,829)320 
lI,789i20O 

11,961,960 
13,012^510 

!    9,982^960 
1 12^57)160 

;  12,457,340- 
13,617,520 

1 11,445^050 
11)075)060 

1M05!,200 
11^848,010 

114,268,100 
11,159,780 

12^455,460 
14,849,940 

11,702,250 
12,696,000 

12,388,800 

11,856,380 

I 

10,625,610  j 

9,084,500  I 

7,907,550 
7,927,780 

6,4l8,8ro 
6,804,160 

4,093,550 
4,420,010 

5,622,890 
5,81b,450 

4,689,940 
6,399,440 

7,181,100 
7,827,350 

10,007,850 
9,679,810 

10,168,780 
6,410,560 


6,933,940 
7,199,860 


Kest. 


8,511,810 
2,899,490 

8,661,160 
8,906,680 

4,105,780 
3,854,890 

4,067,680 
4)168,370 

4,321,480 
4,710)770 

4,616,460 
4,886,460 

4,500,400 
4,060,870 

4,667,350 
5,024,320 

4,771,800 
4,953^740 

5,08&,780 
5,136)280 

5)081,000 
5^256,390 

5,403,080 
6,754)110 

5,667,490 
5)064)070 

6,005)060 
0)300,600 

6,886,840 
6,830,^0 

0,087,800 
7,225,410 

7,08r,5l0 
8,318,550 

8,689,680 
6,227,220 

5,786,090 
5,645,520 

5,102,270 
4,004,040 

4,099,560 
3)779,060 

3,520,880 
3,336,950 

3,158,360 
3,595,380 

3,674,940 
3,524,240 

8,130,620 
8,067,020 

2,847,220 
2,880,030 

2,807,890 
2,930,950 

2,974,240 
3,074,440 

M  2 


Total 

of  the 

Liabilities 

and 

of  the  Means. 


24)602)030 
28)931,280 

27,568,800 
27,288,870 

31,064,850 
26,544,880 

20,112)770 
31,005,140 

27,691,650 
80,511,340 

30,371,110 
31,705,870 

84,545,190 
85)397,860 

32,578,260 
85,688,120 

88,551,300 
36)421,800 

85,289,560 
85)260,080 

88,606,900 
87,087,750 

88,879,900 
44)165,620 

40,473,200 
40)326,580- 

41,009,460 
44,275,890 

40,815,450 
42,818,860 

44^194)840 
50,443,640 

46,695,410 
48,263,220 

48,042,190 
44,842,320 

48,059,600 
44,273,890 

40,960,790 
38,73a,920 

85,689,620 
35,885,910 

31,098,540 
32,057,200 

32,666,170 
29,709,130 

27,030,230 
27,888,470 

28,703,960 
30,125^610 

32,682,060 
32,691,960 

33,730,430 
28,740,350 

35,378,000 
31,837,860 


MEANS. 


Bollibn. 


Securities* 


SECURITIES;  viz. 


Pubae. 


7,563)900 
7,000)780 

6)144)250 
5,150;450 

4,640,120 
4)335,260 

4)152)950 
3,891,780 

3,776,750 
3,592,500 

8,872,140 
5)879,100 

5,888)806 
7,624;500 

5;087,190 
6)215,080 

6,142)840 
6)484;860 

7,855)470 
6,015)940 

4',488,70O 
»,652)4eO 

3)501)410 
3^191)860' 

3^350^MO 
S)243^3iO 

2^983^100^ 

3^099^0 

2)884^900 
2,712^270 

2,804L4S0 
2,O97),06O 

^36,010 
3,400,040 

4,640,880 
7,562,780 

9,680,970 
11,668,260 

10,055,460 
6,363,160 

4,184,620 
3,595,300 

4,911,050 
8,211,080 

11,869,900 
11,233,590 

11,057.150 
10,097,960  I  17,290,510 

10,384,230  •  18,319,730 
12,658,240    17,467,370 


17,030,080 1 11,^10,677 
16,030)440  I    9,452,955 

21,424,050  13,975)668 
22,138,480   13,586,590 

I 
26,424,780,15,958,011 
22,209,570:11,920)873 

21,959,820  14,109)094 
27,113)360  13)188,509 

23,914,900     9,417,887 
26,918,840   13,336,179 

26,998,970  14,684,666 
25,826)680   14,998,395 

28,661,390   16,889,501 
27,772,850  11,413,266 

26,591,070   14,813)599 
29,473,100   14,167,772 

27,408,460   13,45^871 
29,936)950   13,410,055 


.27,384;080 
29,244)090 

29418;280 
38yl35,270 

35,378,580 
40,973)770 

37,122^850 
37,08%280 

38,026^200 
38,176)120 

87,930,950 
•40,106)060 

41,989,910 
40,345,960 

44,558,500 
44,854,180 

43,401,810 
37,279,540 

34,278,680 
32,605,680 

30,905,380 
32,870,760 

31,455,000 
31,740,550 

26,187,490 
23,846,120 

20,796,270 
18,475,540 

15,973,080 


14,1 40^501 
14)956)304 

14;743L485 
15,307;67» 

14,322^684 
17,198^677 

17,201)800 
21,984^246 

22,127^266 
2r,165)100 

25,000,686 
25y501,38O 

23,6801317 
34,962^465 

27,512^804 
24^94066 

19,425.780 
20,097,481 

25,538,806 

27,098,288 

26,913,360 
27,257,012 

22,855,115 
25^119,140 

21,715,168 
19,173,997 

16,010,990 
15,752,958 

12,478,133 
13,668,359 

13,658,829 
11,842,077 


13,810,060    18,872,000   14,341,127 
1 1,787,430    20,904,530    14,640,187 


19,447,58d 
17,414,566 


8,779,100    24,951,330 
3,634,320 :  25,106,030 

2,459,510    32,918,580 
6,754,230    25,083,630 


20,573,258 
17,713,881 


Prirate. 


5,528,858 

7,477yl85 

7,448,887 
8,551,880 

10,466,719 
10,282,697 

7,760,726 
13,584,761 

14,497,018 
18,582)661 

12,814»204 
10,888,285 

11,771,889 
16,869,584 

11,777,471 
15,805,828 

18,955,580 
16,526)895 

18,284,570 
14,287,686 

14)874)775' 
18,127,507 

21,055,040 
23,776)088 

10,080,550 
15,100,082 

15,808,087 
17,010,080 

12,804)884 
14,514)744 

18)850,508 

13,808)475 

17,045,006 
20,660,004 

28,075,530 
11,182,100 

8,780,822 
5,507,802 

8,001,070 
5,118,748 

0,000,885 
6,881,402 

4,472,322 
4,672,123 

4,785,280 
2,722,587 

3,494,947 
3,622,151 

4,660,901 
5,624,693 

4,530,873 
6,255,343 

5,503,742 
7,691,464 

12,345,32^ 
7,369,74^ 


Digitized  by 


Gte&gle 


9« 


APPENDIX  TO  REPORT  FROM  THE 


AocouxT  of  the  Amount  of  the  Notes  of  the  Bank  of  Eaglaiid  in  Circuliitiony  &c.  from  the  Tetr  1778  to  1847— eommiMd. 


Bank  Notes 

of  £.5 
tnd  upwards, 

and 
Post  Bills. 


.28  February  1827 
31  August     1827 

29  February  1828 

30  Aogosi     1828 

^8  February  1829 

31  August      1829 

.27  Febnifiry  1880 

30  August     1880 

.28  February  1831 

31  August      1831 

20  February  1832 
31  August     1832 

28  February  1883 
31  August      1833 

28  February  1834 
31  August      1834 

28  Februar)'  1835 
31  August     1835 

29  February  1836 
31  August     1836 

28  February  1887 
31  August      1837 

28  February  1838 
31  August     1838 

28  February  1839 
31  August     1839 

20  February  1840 
31  August     1840 

27Februar>'  1841 
31  August     1841 

28  February"  1842 
31  August      1842 

28  February  1848 
31  August      1843 

29  February  1814 
31  August      1844 

28  February  1846 

30  August     1846 

28  February  1846 

31  August     1846 

.27  February  I84t 
^1  August     1847 


CIRCULATION ;  viz. 


£. 

21>29,2S0 
23,967,400 

21,564,430 
20,976,170 

19,514,020 
19,213,530 

19,780,240 
2^161,390 

19,298,270 
18,236,240 

17,762,610 
17,685,820 

19,078,080 
19,340,070 

18,966,350 
18,558,770 

18,043,940 
17,608,760 

17,819,660 
18,770,090 

17,952,120 
18,462,300 

18,508,080 
19,468,660 

17,811,330 
17,552,060 

16,275,420 
16,724,790 

16,139,440 
17,259,750 

16,743,280 
19,801,780 

20,015,060 
19,339,790 

21,148,370 
21,485,260 

21,201,720 
22,100,220 

20,968,240 
21,390,420 

20,151,760 
18,828,070 


Bank  Notes 
under  £.5. 


661,390 
480,200 

416,260 
382,340 

356,880 
333,850 

320,490 
818,310 

306,870 
302,390 

299,100 
294,880 

202,410 
289,650 

287,560 
286,920 

284,740 
283,460 

282,670 
281,670 

280,660 
278,960 

277,910 
277,100 

276,420 
275,870 

273,620 
272,340 

271,560 
270,850 

270,380 
269,820 

269,310 


LIABILITIES. 


Circulation. 


£. 
21,890,610 
22,747,600 

21,980,710 
21,357,510 

19,870,860 
19,547,380 

20,050,780 
21,464,700 

19,600,140 
18,538,680 

18,051,710 
17,980,650 

19,370,490 
19,629,720 

19,252,910 
18,839,690 

18,328,680 
17,8924^20 

18,102,230 
18,158,760 

18,232,680 
18,741,250 

18,785,990 
19,745,760 

18,087,750 
17,827,930 

16,^48,940 
16,097,130 

16,411,000 
17,530,600 

17,013,660 
20,071,600 

20,284,370 
19,339,790 

21,148,370 
21,485,260 

21,201,720 
22,l( 


20,968,240 
21,390,420 

20,151,760 
18,828,070 


Deposits. 


8,801,660 
8,052,090 

9,198,140 
10,201,280 

9,553,960 
9,035,070 

10,763,150 
11,620,840 

11,213,530 
9,069,310 

8,937,170 
10,875,140 

12,395,430 
12,588,100 

13,350,390 
13,792,760 

10,828,010 
13,741,820 

14,322,530 
12,276,520 

10,693,800 
10,376,480 

11,022,120 
8,627,700 

8,153,380 
7,804,430 

7,801,310 
6,313,760 

6,930,300 
7,499,380 

8,566,740 
8,765,640 

11,262,660 
11,307,060 

12,529,160 
12,137,590 

15,722,960 
14,401,560 

24,943,600 
16,322,310 

15,250,180 
14,416,850 


Rest. 


£. 

2,996,280 
2,863,400 

2,749,710 
2,845,620 

2,794,960 
2,874,890 

2,561,510 
2,680,630 

2,612,360 
2,736,850 

2,637,760 
2,667,440 

2,658,880 
2,601,200 

2,576,760 
2,701,110 

2,748,010 
2,760,350 

2,798,490 
2,813,750 

2,962,330 

2,968,070 

2,817,120 
2,849,460 

2,709,400 
2,873,950 

2,878^070 
2,845,770 

2,802,730 
2,867,260 

2,818,010 
2,860,170 

2,737,230 
3,279,800 

3,184,870 
3,563,790 

3,578,620 

3,588,890 

3,689,430 
3,839,750 

3,899,220 
3,926,630 


Total 

of  the 

Liabiliiies 

and 

of  the  Means. 


33,688,560 
83,663,090 

33,928,660 
34,404,410 

32,219,770 
31,467,340 

33,375,390 
35,716,170 

33,426,030 
30,344,790 

29,626,640 
31,523,230 

34,324,800 
34,819,020 

36,186,060 
36,333,560 

31,900,600 
34,394,390 

36,223,260 
33,248,030 

31,788,810 
32,085,800 

32,626,230 
31,222,920 

28,950,530 
28,506,810 

27,228,320 
26,156,660 

26,144,030 
27,887,230 

28,388,410 
31,706,410 

34,284,160 
33,926,650 

36,862,400 
37,186,640 

40,498,200 
40,099,070 

49,601,270 
41,552,480 

89,301,160 
87,170,550 


MEANS. 


BuUion. 


Secorilies. 


10,159,020 
10,463,770 

10,347,290 
10,498,880 

6,835,020 
6,795,530 

9,171,000 
11,160,480 

8,217,060 
6,439,760 

6,293,160 
7,696,650 

9,500,270 
9,894,550 

8,537,390 
6,520,600 

6,259,440 
6,201,960 

7,888,700 
5,278,790 

4,089,600 
6,673,010 

10,524,620 
9,647,710 

6,832,370 
2,404,540 

4,395,500 

4,288,680 

4,427,600 
4,831,940 

6,360,730 
0,846,140 

11,149,790 
12,205,000 

16,213,950 
15,814,540 

15,767,690 
15,592,290 

13,775,790 
16,388,100 

12,044,980 
9,163,840 


23,629,580 
23,199,320 

23,581,270 
28,006,530 

25,384,760 
24,661,810 

24,204,390 
24,666,690 

25,208,980 
23,905,030 

24,333,490 


SECURITIES;  m. 


# 
PubUc. 


18,685,015 
19,800,595 

10,818,777 
20,682,776 

10,736,666 
20,072,440 

20,038,890 
20,911,616 

19,927,572 
18,056,652 

18,497,448 


23,926,580 '  19,147,290 


24,824,530 
24,924,470 

26,648,670 
28,812,960 

25,641,160 
28,102,430 

27,834,650 


27,074,240   14,776,530 


27,699,210 
25,412,790 

22,100,710 
21,675,210 

22,118,160 
26,101,770 

22,832,820 
21,867,980 

21,716,530 
23,055,200 

22,027,680 
21,860,270 

23,134,370 
21,681,650 

20,648,450 
21,872,100 

24,730,610 
24,507,380 

35,825,480 
25,164,380 

27,256,230 
28,006,710 


10,373,570 
18,025,070 

18,123,800 
10,124,070 

17,770,500 
17,124,200 

16,100,400 


12,642,860 
13,761,890 

13,599,490 
13,551,620 

13,550,540 
13,518,380 

I3,787;690 
14,340,460 

13,494,840 
15,082,310 

13,763,450 
14,676,400 

16,978,390 
15,914,410 

14,810,520 
14,001,830 

12,021,380 
12,794,570 

12,583,440 
12,408,730 

11,437,080 
11,083,340 


Private. 


4,844,615 
3,889,725 

8,762,493 
8,2£2,754 

5,646,085 
4,689,370 

4,166,500 
3,664,074 

6,281,408 
5,848,478 

6,886,042 
4,779,290 

5^150,960 
5,999^400 

8,624,870 
9,688,890 

7,870,660 
11,068,280 

11,226,150 
18,197,710 

16,066,350 
11,650,000 

8,601,220 
8,123,590 

8,567,680 
12,583,390 

9,046,130 

7,527,630 

8,221,690 
7,972,980 

8,264,230 
7,183,870 

6,166,980 
5,717,240 

5,887,930 
7,870,270 

11,809,230 
11,712,810 

28,242,040 
12,766,660 

16,819,160 
16,928,370 


Bank  of  England,) 
19  January  1848.  / 


Chief  Acct. 
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AN  ACCOUNT  of  the  Amoukt  of  the  Notes  of  the  Bank  of  England  in  Circulation,  of  the  Amouitt  of  all 
Deposits,  and  of  the  Amouitt  of  all  Securitibs,  and  of  the  Amouht  of  all  Buixion  held  by  the  Bank  of 
Englandj  on  the  28th  day  of  February  and  the  81st  day  of  August  in  each  Year,  from  the  Year  1848  to  the 
8l8t  day  of  August  1856  inclusive  (in  continuation  of  the  Return  No.  4,  in  the  Appendix  to  the  Report  of  the 
Select  Committee  on  Commercial  Distress,  1848). 


CSreulation,  vis.: 

Bank  Notes 

of£.  5  and  upwards, 

and  Post  BUIs. 

DEPOSITS. 

REST. 

TOTAL 

oftbe 

LIABILITIES 

and  MF.ANa 

MEANS. 

SECURITIES. 

Bullion. 

Securities. 

Public. 

Private. 

S9  Febnnry  J848  - 

X. 

19.125.290 

16,050,970 

£. 

3,946,520 

£. 
39,122,780 

£, 

14,849,200 

£. 

24,273,580 

£. 
11,021^20 

£. 

13,251,660 

31  Aogutt  1848    - 

19.140,160 

13,827,490 

3,808,540 

36,776,190 

13.688,320 

23,187,870 

11,909,740 

11,278,130 

S8FelHiiaryl849.        - 

19,139,370 

16,170,590 

3,843,860 

39,153,820 

15.338.860 

23,814,970 

13,521,180 

10,293,790 

31  August  1849    - 

19.534,290 

15,574,110 

3,567,330 

38,675,730 

14,816,680 

23,859.050 

13,781,250 

10,077,800 

28  FtbriMfy  18A0  - 

20.111,770 

17,498,760 

3,583,430 

41,193,960 

17459,150 

24,034,810 

18,846,360 

10,188,450 

31  Aogttft  1850    - 

20,987,760 

17,542,380 

3,536,660 

42,066,600 

16,769,570 

25,297,230 

13,877,850 

11,419,380 

28  Pdmiwy  1851  - 

20,309,010 

17,347,030 

3,594,890 

41,250,930 

14,476.280 

26,774,650 

13,592,690 

13,181,960 

30  August  1851     . 

20,965,430 

16,132,990 

3,566,960 

40,665,380 

14,862.420 

26,302,960 

12,911,210 

13,391,750 

98  February  185S  - 

21,645,260 

18,381,560 

3,604,180 

43,631,000 

19,238,920 

24.392,080 

13,005,100 

11,386,980 

31  August  1852    - 

23,868,710 

19,304,110 

3,540,540 

46,713,360 

21,998,640 

24,714,720 

13,636,180 

11,078,540 

28  Febmmry  1853  - 

23,480,930 

19,501,750 

3,594,230 

46,576,910 

18,140,430 

28.436.480 

12,935,850 

15.500,630 

^1  August  1853     - 

24,028,660 

15,806,410 

3,596,670 

43,431,740 

16,871,700 

26,560,040 

12,378,270 

14,186,770 

28  February  1854- 

22,958,330 

1*4,299,800 

3.685,470 

40,943,600 

16,266,100 

24,677,500 

12,241,960 

12.435,540 

31  August  1854     - 

20,875,040 

13,923,320 

3,654.910 

38,463,270 

13,533.290 

24,919,980 

10,441,880 

14,478,100 

29  February  1855  - 

19.902,830 

15,679,700 

3,600,250 

39,182,780 

13,048,050 

26,134,730 

11,448,940 

14,685,790 

01  August  1855     - 

21,119380 

18,262,110 

3,605,170 

42,987,160 

15,149^90 

27,837,570 

13,031,090 

14,806,480 

29  February  1856  - 

19,672,490 

18,038,010 

3,728,380 

41,438,880 

10,630,520 

30,808,360 

11,373,000 

19,436,360 

30  August  1856     -        - 

21.055.030 

15,324,890 

3,688,400 

40,068,320 

12,387,100 

27,681,220 

12,036,070 

15,645,150 

Bank  of  England,  ) 
27  February  1857./ 


0.23 — Sess.  2. 
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APPENDIX  TO  REPORT  PROM)  TBE 


Appendix,  No.  12, 


Appendix,  No.  5,  to  Report  from  Select 


'  AN  ACCOUNT  of  the  Notes,  Securities,  Bullion,  &c.  of  the  Bank  of  Englandy  as  puhlished 

down  to  the  latest  Period  to 


Digitized  by 


Goog 


ISSUB   DEPART  ME  NT. 

Weeks  en 

ding 

Nbtet  Issued. 

TOTAL. 

Debt 

OtW 

Secnritiee. 

Gold  Coin 
and 

BuUion. 

Slhrer  Bullion. 

TOTAL. 

Proprietors* 
Capital. 

Rest. 

1844 

£. 

£, 

£, 

,£. 

£. 

£. 

£, 

£. 

£. 

SepteniDer 

7 
14 
21 
28 

28,361.295 
28,500,880 
28,682,705 
28,362,830 

28,351,295 
28,500,880 
28,582,705 
28,362,830 

11,018,100 
»» 

*        »» 

2,984,900 
,> 
t» 

12,657,208 
12,806,794 
12,888,619 
12,668,744 

1,694,087 
1,694,086 
1,694,086 
1,694,086 

28,351,295 
28,608,880 
28,582,705 
28,362,830 

14,553,000 

3,564,729 
3,565,796 
3,567,007 
3,568,518 

October 

6 
12 
10 
26 

28,082,905 
27,888,085 
27,731,910 
27.546,730 

28,082.905 
27,838,086 
27,731,910 
27,545,730 

„ 

>» 

»9 

99 

12,388,819 
12,149,367 
12,043,192 
11,897,842 

1,694.086 
1,688,718 

1,688,718 
1,047,888 

28,082.905 
27,838,085 
27,731,910 
27,545,730 

99 
99 
ff 
99 

8,552,704 
3,059,646 
8,102,033 
3,105,387 

Norember 

2 

9 

16 

23 

30 

27,498,580 
27.400,995 
27,507,795 
27,628.875  ' 
27,786,190  ; 

27,498,580 
27,400,995 
27,607,796 
27,528,875 
27,786,190 

>9 
»> 

r» 
>» 
)t 

»» 
,t 
„ 
» 

11,875,969 
11,790,467 
11,914,184 
11,936,264 
12,192,579 

1,622.611 
1.610,528 
1,593,611 
1,593,611 
1,693,611 

27,498,580 
27,400,995 
27,507,795 
27,528,875 
27,786,190 

>9 
99 

99 
99 

3,131,881 
3,133,564 
3,137,196 
3,13^27 
8,140,040 

December 

7 
14 
21 
28 

27,817,605 
28,003,705 
28,151,730 
28,200.165 

27,817,605 
28,003,706 
28,151,730 
28,200,165 

99 

V 

n 

»» 
»» 
»» 

12,223,894 
12,410,094 
12,558,119 
12,606,554 

1,593,611 
1,593,611 
1.593,611 
1,593,611 

27,817,505 
28,003,705 
28,151,730 
28,200,165 

99 

3,110,069 
3,105,886 
3,110,513 
3,113,267 

1845 
January 

4 
11 
16 
2b 

28.087,065 
28,163.130 
28,133,080 
28,128.310 

28,087,055 
28,163,130 
28,133,080 
28,128,310 

99 

»> 

12,493.444 
12,543,092 
12,480,236 
12,463,107 

1,593,611 
1.620,038 
1,662,845 
1,665,113 

28,087,055 
26,163,130 
28,133.080 
28,128,310 

1 
"          1 

■  „ 

8,127,278 
3,194,623 
3,208,ld» 
3,209,696 

Fsbrttaiy 

1 
8 

m 

22 

28.232»485 
28,447.835 
28,537,255 
28,679,520 

98.232,485 
28,447,835 
28,537,265 
28,679,620 

*> 

M 
» 

I* 

»» 

12,548,405 
12,552,401 
12,638,987 
12,755,367 

1,684,080 
1,895,434 
1,898,268 
1,924,153 

28,232,485 
28,447.835 
28.537.255 
28.679,520 

M 
99 

it 

99 

3,298,944 
3,302,806 
3,302,136 
3,252,281 

March 

1 

8 

u> 

32 
29 

28.952,105 
29,040,075 
29,148,060 
29,213,555 
29,471,410 

28.952.105 
29,040,075 
29,148,000 
29.213,555 
29,471,410 

99 
>» 
»» 
>» 

„ 
99 

l» 

12,943,918 
13,008,880 
13,102,758 
13,177,831 
13,380.953 

2,008,187 
2,031,195 
2,046,307 
2,035.724 
2,090,457 

28,952.105 
29,040,075 
29,148,060 
29,213,555 
29,471,410 

99 

3,575,172 
3,577,267 
3/>79,429 
3,581,884 
3,584,054 

April 

5 
1^ 
19 
26 

29.352,145 
29.216,950 
29,I84»220 
29,253,945 

29,352,145 
29,216,950 
29,184,220 
29,253,945 

» 
>» 
»» 

» 
»» 

13.260,543 
13.143,380. 
13.110;947 
13,180,672 

2,091.602 
2,073.570 
2,073,273 
2,073,273 

29,352.145 
29,216,950 
29,184,220 
29,253,945 

3,586,219 
3,147,678 
3,151,338 
3,176,289 

May 

3 
10 

n 

24 
31 

29,167,095 
29,222,935 
29.340.425 
29,412,545 
29,635,735 

29,167,095 
29,222,935 
29,340.426 
29.412,545 
29,635,735 

»» 

»9 
9t 
», 

13,088,142 
13,124.113 
13,237,396 
13,309,515 
13,532,705 

2,078,953 
2,098,822 
2,103,030 
2,103,030 
2,103,030 

29,167,095 
29,222.935 
29.340.425 
29,412,545 
29,635,735 

99 

99 

3,183,817 
3,188,822 
3,188,579 
3,191,461 
3,181,245 

Jane 

7 
14 
21 
26 

29,732,600 
29,917,116 
30,051,610 
30,047,470 

29,732,600 
29,917,115 
30,061,610 
30,047,470 

99 

9i 

13,605,716 
13,785,460 
13,911,607 
13,907,467 

2,126,884 
2,131.655 
2,140,003 
2,140,003 

29,732,600 
29,917.115 
39,051,610 
30,047,470 

97 
99 

3,136,091 
3,136,239 
3,140,55f7 
3,143,841 

July 

5 
12 
19 
26 

29,891,935 
29,682,660 
29,393.700 
29,243,520 

29,891,935 
29,682,660 
29.393,700 
29,243,520 

n 

99 

» 

,» 
,r 

13.751,932 
13,642,657 
13,394.306 
13,244,126 

2,140,003 
2,140,003 
1,999,394 
1,999,394 

29,891.935 
29,682,660 
29,393,700 
29,243,520 

3,164,433 
3,218,008 
3,234,268 
3,321,972 

Augurt 

2 

9 

16 

23 

30 

29.196,760 
29.141,605 
29,075.905 
29.022.310 
29,009,005 

29.196,760 
;     29,141,605 
,     29,075,905 
.     29,022,310 

29,009,005 

» 

», 
»> 
»» 
>» 

„ 

„ 
>» 

99 

13.206,991 
13,161,836 
13,086,136 
13,032,541 
13,019,004 

1.989,769 
1,989,769 
1,989,769 
1,989,769 
1,990,001 

29,196,760 
29,141.605 
29,075,905 
29,022.310 
23,009,005 

3,388,246 
3,340,750 
3,348,596 
3,349,282 

3,588,888 

—  13 
«          20 

—  27 

28,953.300 
28.790,196 
28.798,230 
28.567,990 

'     28.953,300 
28.790.195 
28,798,230 
28,557,990 

9* 
>t 

>» 
», 
», 
>* 

12,982.591 
12,819.486 
12.863,907 
12,717,050 

1,970,709 
1,970,709 
1,934,728 
1,840,940 

28,953,300 
28,790,195 
28,798.230 
28,557,990 

3,608,180 
3,611,164 
3,616,685 
3,621,711 

October 

4 
11 
18 
25 

28.355.670 
28,068.820 
27,778,955 
27,415,690 

28,365,670 
28,068.820 
27.778.955 
27,415.690 

>» 
»» 
M 

»» 

12,514,730 
12,253.289 
12,018,447 
11,768,159 

1,840,940 
1,815,531 
1,760,508 
1,657,531 

28,355,670 
28,068.820 
27,778.955 
27,415,690 

3,629,978 
8,140,006 
8,188,641 
3,212,133 

le 


SELBOr  OOMKMTTEE  m  THE  IBAWK  ACTS. 


96 


-  Appendix,  No.  12. 


^1    I  I    "  *  u 


COBiMlXTBP  on  Ck>M>ICSRClAL  Pl9T^SSQ,  JL848. 


Warft^f  ip:the  <*  Gfwat^,"  siim  the  pftmn^r  P^  the  Aqt  7  &  8  Viet,  c.  8^, 
which  the  •ante  6«n  be  «iade  up. 

from9l8t|iiQ9U4t;844 

BANKING    DEPARTMENT. 

1 
1 

PaMic     , 

Otber 
Dcpoutt. 

1 

Other  Bills. 

TOTAL. 

vSeoaritiet. 

Other 
Seeuritiet. 

Nttet. 

Otoin. 

/TOTAL. 

W^dLteoOiiig 

1 
} 

1 

1 
t 

4,417,067  , 

5,293,615 

6,010,235 

1 

8,644,348 
8.475,101 
8311,771 
8,286,772 

.13303314 

1,007370 

972359 

1,052>280 

8M28,240 
82318.634 
82,898,352 
88,470,805 

143^884 
14,554,834 
14,554,834 
14,554,834 

7,836316 
8,146,689 
8,802,714 
9,795340 

8,176,026 
8,620,220 
8364345 
8,460,706 

£. 

867,765 
696,801 
576,269 
669,426 

8M28i240 
82,018,634 
32,898352 
83,470,805 

1844: 

7Septeinber. 
14    _ 
21    _ 
28    — 

i 

t 

6,202;d22 
8,l47i290 
8,905.196 
6*^56^46 

8,225.082 
8,230,673 
8,506,798 
8,291,481 

1381,258 
1,107385 
1,074,673 
1,065,712 

88314366 
85308323 
81,201,700 
30372,226 

14^43^  ' 
16352,8&4 
15,676,037 
.15,408.776 

10310,120 

10,628,785 

8,418,826 

8387,508 

7,980310 
7,610,025 
6348,666 
6,224,845 

619,402 
606349 
458,172 
651398 

833143j66 
86,098393 
31^201,700 
30372,226 

6  October. 
12    — 
19    — 
26    — 

1 

8,471,119 
8^653,893 
8,879,458 
4,ai3,191 
5,226,633 

8.757379 
8,340,444 
8,029334 
7,864,144 
8,345,610 

1,051341 

1019360 

989320 

965,990 

949,133 

80366320 
80,700,251 
80388,907 
81384,352 
32,214,416 

15370,775 
.14,409,775 
.13.539.775 
.13339,775 
13,539,775 

8,675,659 
8,731367 
9,398,630 
9,547,462 
9,958,645 

6,678,715 
6,844,275 
6,927,046 
7,410,400 
7,943,850 

540,171 
714,634 
723,457 
836,715 
772,146 

80,966320 
30,700.251 
30388307 
31,334352 
32,214,416 

2  November. 

9    — 
16    — 
28    — 
30    — 

J5,795,572 
6,885,654 
7,075v258 
7,411,605 

8,422,809 
8,381,188 
8,348,738 
8,265,079 

966/155 
994,174 
967384 
984340 

82,647,005 
33,419,902 
34,055,443 
34327,491 

13340,619 
13,540310 
13340.610 
13,540319 

10,193,713  • 
10,293,154  : 
10,763,777 
11,031,821 

8,286,105 
8,745340 
8,959,630 
9,076,800 

^7,468 
840389 
79M17 
678,251 

323473O6 
83,419302 
34,055.443 
34,327,491 

7  December. 
14    — 
21     — 
28    ~ 

7,366.643 
4,]2a,ft66 
d,96M72 
fii7d7,W3 

8,037,320 
8.877,905 
8,803370 
8,714,052 

1315,166 
1,019328 
1379321 
1,068,727 

34,099,407 
81,774.022 
80,714,122 
80322,728 

13,539,720 
14,386,889 
13,843,692 
.13361,602 

11,426,996 
9,001,544  ' 
8,627398  ' 
8,561,399  ; 

j 

8,418.125 
7,772,930 
7388,085 
7,418,075 

714,566 
612,709 
654,747 
69U62 

34,099,407 
31,774,022 
30,714,122 
30322,728 

1846: 

4  January. 
11     — 
18     — 
25     — 

i 

A86«im 
3,715,171 
4,600^247 
6,»87,«99 

8,713,690 
9.732,193 
9,944,408 
9,941,556 

1,086365 

1,068,046 

1,031322 

986385 

80302^623 
32,371.216 
83.461,713 
88360^1 

I33i41,692 
13,476,160 
.13,474,370 
18*522,379 

8,652,751  ' 
10,065358  [ 
10,821,457  * 
10,784,494 

7,642,235 
8,128,350 
8,395,066 
8,889,215 

666,145 
700,748 
770312 
773,783 

8O302323 
32.371,216 
83,461,718 

1  Februtrf. 

8    — 
15     ^ 
22     — 

5379,753  ' 
6,451^938 
6.890,121 
7,321^855 

10,323,799 
10,379,610 
9,99.4372 
10,452,425 
10,713,052 

083328 
982,386 
980378 
992,192 
1,023377 

84.912»283 
85,372,016 
85358^22 
86,460382 
87,196308 

18,474.379 
13,474379 
18^47^79 
13.474,379 
13,680370 

11,707,400 
11,720,459 
ll,a36377 
12335,169 
13,126,469 

8,952345 
9340,815 
9,451,385 
9,673,205 
9,747,280 

777369 
836,363 
796,621 
786,869 
.732310 

84312,283 
35,372,016 
853^362 
86,469,622 
37,195338 

1  March. 

8     — 
15    » 
22     — 
29    ^ 

6,924,106 
4.856,1«6 
ASld;360 

2,643,448   . 

10,445,950 
11,753,022 
11,531,267 
10,781,637 

1,063,189 
13853^) 
1,122306 
1,1813*47 

36,572,464 
84394,786 
88376316 
82336391 

13,474379 
15,147,495 
14,471366 
13,921366 

13,123378 

11,069,829 

10,654,085 

9,680,272 

9,252,350 
8,001,434 
7,791,345 
8,101.770 

722,057 
675377 
658320 
631313 

36372,464 
84394,785 
33376,016 
32335321 

6  ApriL 
12    — 
J9     — 
26    — 

2,712,041 
3,391,477 
4357,386   : 
6,051^7 
5352,1U 

10,355,640 
10,065,486 
10.276,032 
10,087331 
10,865,704 

14^9,288 
1,106,626 
1,060308 
.1,021,487 

81348,786 
32,300,411 
83<485395 
33304,486 
843623(8 

13316,966 
13,416,966 
13366,707 
13384398 
13^464,898 

9,857,686 
10.104,644 
10,656,808 
10344337 
11,558,992 

7,827,925 
8,140,050 
8,73f045 
9,014,846 
9,18?,485 

641,159 
638,751 
658,^45 
86O3O6 
776343 

81343,736 
32,300,411 
83,485395 
83,904,486 
34,982,618 

8  May. 
10    — 
17     — 
24    — 
31     — 

5,745,482  , 
631v465 
6,951,778 
7398,420   > 

10,564324 
10,315,111 
10,147386 
10,154,148 

1,018,497 

976^405 

L301382 

1,026,853 

35317,694 
85,242320 
85,794«198 
86,276362 

13.384,'89d 
13384,888 
13384,898 
13384,898 

11,470,805 
11,305,902 
11,984,420 
12319,663 

9,382,505 
9,854.615 
9,837,175 
9,717,270 

779,486 
696305 
587,705 
554»431 

35317,694 
86,242,220 
35,794,198 
86376,262 

7  Jane. 
14    — 
21     -— 
28     -. 

7330300 
3,456,089  ' 
2384.528  i 
2338306  , 

10,041.440 
11,356319 
10,934.390 
10,745,613 

1,045302 
1,081,545 
1391368 
1,085,211 

86,134384 
83,665,161 
82,648,189 
83389,704 

13,884,206 
13,800344 
13,456,776 
13389344 

12,944,496 
11,282,221 
10315,121 
10,607,877 

9379,785 
8,068,970 
7,890310 
7,942,485 

626,197 
513,626 
485332 
649398 

36,134,684 
33,665,161 
32,648,189 
32,639,704 

6  July. 
12     — 
19    — 
26     — 

8315368 
4,034,767   . 
4360308 
5303336 
6330311 

10,960,214 

10.187,780 

8,973,401 

8,408,887 

8371,253 

1372,260 
1,050,220 
1374346 
1388366 
U069,606 

88«188383 
33,166317 
83310306 
83388371 

13,321344 
13,321,844 
18,441,644 
U32I344 
13347370 

11,463,603 
11,684,159 
11379,359 
11,358,577 
11,712,811 

7,849,785 
7,682,465 
7,494.205 
7,832,955 
7,959,390 

609,861 
528,049 
603,898 
680,295 
683387 

83,189,083 
33,166317 
83319,306 
83388371 
33.603,058 

2  Angutt. 

9    — 
16    — 
23    — 
30    — 

6,474,705 
7,319,619 
8,222,109 
8302,110 

8307,213 
8,316,750 
8,110,787 
8,070,212 

1.021389 

963,995 

1320,324 

34,164,787 
34,764,528 
85,522,905 
86347344 

13,468343 
13,348,643 
13,348,643 
13,348343 

11,967,081 
12,391,188 
13,297,048 
14,149,003 

8,255,505 
8,430,700 
8,327,895 
7.946,995 

473,558 
593,997 
549,319 
602,703 

34,164,787 
34,764328 
35,522,905 
36,047,344 

13    — 
20    — 
27     — 

8,708,407 
§,782375 
4,488,419 
4,323,662 

8,167.961 
8,474,856 
9,835,604 
8,930,134 

M88,160 
1381306 
1,123343 
1,090,472 

86,142,596 
86,082,043 
83,189307 
32,109,401 

13348,648 
13,^48343 
13,203,138 
13,203,13& 

15,188,965 
15,183366 
14,049,529 
12,931,116 

7,095,615 
7,037,600 
5325310 
6389,575 

^09373 
611,834 
411,330 
585378 

36.142396 
36,032.043 
33,189307 
32,109,401 

4  October. 
11    f- 
18    — 
25     — 

0.23— S€ 

^SS.  2. 

M4 

Di 

gitized  by  V 

(C0ti(in«ied)|  ^ 
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APPENDIX  TO  REPORT  FROM  THE 


Aw  AccouxT  of  the  Notes,  Secoritiea,  Bollioa,  «EC.  o£  the  Bank  of  fii^biid;  as] 

ISSUE   DEPARTMENT. 

^ 

/ 
Weeks  ending 

Notes  Issued. 

TOTAL. 

Qoyenunent 
Debt. 

Other 
Securities. 

Gold  Coin 

and 

Bullion. 

Silver  Bullion. 

TOTAL. 

Proprietors* 
Capital. 

Rest. 

1845- 

1 

tf.      £. 

£. 

£. 

je- 

£. 

£. 

£. 

£. 

;€. 

Aorember 

1 

8 
16 
22 

29 

27,267.115 
27,367,365 
26,974,685 
27,036,550 
26,733,810 

27.267,115 
27.202,366 
26,974,686 
27,036,660 
26,733,810 

11,015,100 

n 

2,984,900 

» 

73 

11,661,681 
11,670,074 
11,478,722 
11,441,931 
11,169,981 

1,605,434 
1,532,291 
1,495,963 
1,594,619 
1,573,829 

27,267,115 
27,202,865 
26,974,686 
27,036,550 
26,733,810 

14,553,000 

33 

3,224,453 
3,234,595 
3,244,733 
3,252,209 
3,246,426 

December 

6 

13 
20 

27 

26,540.480 
26,626,350 
26,819,390 
26,771,510 

26,540,480 
20,626,350 
26,819,390 
26,771,610 

9> 

33 

10,992,631 
11,064,601 
n, 240,465 
11,189,484 

1,547,849 
1,571,849 
1,578,925 
1,582,026 

26,540,480 
26,626,350 
26,819,390 
26,771,510 

33 

33 

3,209,394 
3,216,696 
3,221,636 
3,227,443 

1846 

; 

January 

3 
10 
17 
24 
SI 

26,675,925 
26,641,200 
26,573,910 
26,625,025 
26,587,365 

26,675.926 
26,541.200 
25,573,910 
26,525,025 
26,587,365 

n 

33 
33 

11,093,669 
11,006,127 
11,026,956 
10,974,471 
11,028,945 

1,582,066 
1,586,073 
1,647,964 
1,550,554 
1,558,410 

26,676,925 
26,541,200 
26,578,910 
26,525,026 
26,587,356 

33 

3,254,660 
3,314,454 
3,341,777 
3,356,690 
3,451,151 

February 

7 

14 
21 
28 

26,698,620 
26,800,325 
26,973,256 
27,015,295 

26,698,620 
26.800,326 
26,973,256 
27,016,295 

n 
n 

33 

33 

11,140,210 
11,177,282 
11,346,130 
11,853,066 

1,558,410 
1,623,043 
1,627,125 
1,662,230 

26,698,620 
26,800,325 
26,973,255 
27,015,296 

n 

33 
33 

3,462,787 
3,474,677 
3,477,016 
3,689,430 

March 

7 

14 
21 
28 

27,079,270 
27.117.805 
27,264,475 
27,269,246 

27,079,270 
27,117,806 
27,264,476 
27,269,246 

n 
» 
n 
n 

11,417,040 
11,407,524 
11,554,194 
11,668,964 

1,662,230 
1,710,281 
1,710,281 
1,710,281 

27,079,270 
27,117,805 
27,264,475 
27,269,245 

3,757,708 
3,767,623 
3,780,009 
8,789,971 

April 

4 
11 
18 
25 

27,181,980 
27,030,256 
27.031.610 
27,049,610 

27,181,980 
27,030,255 
27,031,610 
27,049,510 

n 

33 
33 

11,460,445 
11,308,300 
11,250,593 
11,266,880 

1,721,535 
1,721,956 
1,780,917 
1,792,630 

27,181,980 
27,030,255 
27,031,510 
27,049,510 

33 
33 

3,799,508 
3,352,891 
8,850,084 
8,864,576 

May 

2 

9 

16 

23 

30 

27,072,295 
27,244,995 
27,520,216 
27,706,865 
27,993,880 

27,072.295 
27,244,995 
27,620,216 
27,706.865 
27,993,880 

n 

11,279,130 
11,461,830 
11,633,619 
11,782,453 
12,062,597 

1,793,165 
1,793,165 
1,886,596 
1,924,412 
1,931,283 

27,072,296 
27,244,996 
27,520,216 
27,706,865 
27,993,680 

33 
99 
>9 
99 

3,896,540 
3,406,284 
3^16,272 
3,426,036 
8,878,878 

June 

13 
20 
27 

28,325,000 
28.603,396 
29,005,160 
29,273,105 

28,325,000 
28,603,395 
29,005,160 
29,273,105 

n 

39 

33 

12,192,710 
12,371,105 
12,592,403 
12,849,579 

2,132,290 
2,3^32^90 
2,412,767 
2,423,520 

28,326,000 
28,603,395 
29,005,160 
29,273,105 

99 
99 
99 
99 

3,879,044 
8,886,810 
8,896,774 
8,406,354 

July 

4 
tl 
18 
25 

29,322,200 
29,266,360 
29,139,905 
29,312,945 

29,322,200 
29,266,360 
29,139,906 
29,312,945 

33 

99 

12,905,074 
12,844,442 
12,703,642 
12,875,243 

2,417,126 
2,421,91 » 
2,436,263 
2,437,702 

29,322,200 
29,266,360 
29,139,905 
29,312,945 

99 
tj 
99 
99 

8,424,178 
3,482,641 
3,604,138 
3,508,378 

August 

1 

8 

15 

22 

29 

29,292,320 
29.386,305 
29,456,535 
29,653,990 
29,875,890 

29,292,320 
29,386,305 
29,456,535 
29,653,990 
29,876,890 

3> 

12,854,618 
12,936,426 
12,958,912 
13,145,719 
13,199,102 

2,437,702 
2,450,879 
2,497,623 
2,508,271 
2,676,788 

29,292,320 
29,386,806 
29,456,535 
29,653,990 
29,876,890 

99 
99 
» 
99 
99 

3,697,679 
3,608,683 
8,611,298 
3,613,216 
3)664,870 

Septembei 

6 
12 
19 
26 

29,760,870 
29,864,960 
29,758,615 
29,655,865 

29,760,870 
29,864,960 
29,758,615 
29,655,856 

99 

13,057,997 
13,154,883 
13,044,770 
12,930,614 

2,702,873 
2,710,077 
2,713.845 
2,725,241 

29,760,870 
29,864,960 
29,758,615 
29,655,865 

99 
»9 
99 
99 

8,864,479 
3,867,789 
3,878,491 
3,878,988 

October 

3 
10 
17 
24 
31 

29,359,795 
29,078,136 
28,741,645 
28,437.246 
28,309,895 

29,359,795 
29,078,135 
28,741,645 
28,437,245 
28,309,896 

J9 
99 
99 
99 

12,632,794 
12,400,634 
12,122,882 
11,868,690 
11,793,084 

2,727,001 
2,677,501 
2,618,763 
2.568,555 
2,516,811 

29,359,795 
29,078,136 
28,741,645 
28,437,245 
28,309,895 

99 
99 
99 
99 
99 

8,886,985 
3,388,158 
3,432,359 
3,435,671 
3,463,463 

Noverabei 

7 
14 

21 
28 

28,235,885 
28,246,296 
28,317,840 
28,313,546 

26,235,885 
28,248,296 
28,317,840 
28,313,546 

3t 
33 
» 

33 

99 
99 
99 
99 

11,724,111 
11,739,837 
11,811,382 
11,807,087 

2,511,774 
2.506,458 
2.606,458 
2,506,458 

28,235,886 
28,246,295 
28,317,840 
28,313,545 

99 
99 
99 
99 

3,468,352 
8,474,606 
3,482,689 
8,479,967 

5 
12 
19 
26 

28,269,105 
28,410,735 
28,413.000 
28,442,030 

28,269,105 
28,410,735 
28,413,000 
28,442,030 

33 
3> 

99 
99 
99 
39 

11,762,647 
11,936,818 
11,943,510 
11,972,540 

2,506,458 
2,474,917 
2,469,490 
2,469,490 

28,269,105 
28,410,735 
28,413,000 
28,442,030 

99 
99 
99 
99 

3,489,203    . 
8,487,378 
3,440,884 
3,447,406 

1847 

January 

2 

9 
16 
23 
30 

28,268,260 
27,662,100 
27,225.335 
26,766,260 
26,172,870 

28,258,260 
27,552,100 
27,225,335 
26,766,260 
^^72,870 

» 
39 
» 

99 
99 

99 
9» 

11,788,770 
11,482,442 
11,356,668 
11,091,751 
10,499,161 

2,469,490 
2,069,658 
1,868,667 
1,674,509 
1,673,709 

28,258,260 
27,552,100 
27,225,335 
26,766,260 
26,172,870 

99 
99 
99 
99 

n 

3,469,857 
^,520,048 
3,551,483 
3,560,666 
3^43,741 
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pamiag  <£  th*  Act  7  &  8  Vict.  cap.  33,  from  31  AnpNt  1844  dmni  to  the  laMrt  Ptriod  Is  wUch  tba  nne  am  ht  mit  vp—^Hlhmed. 


BANKING    DEPARTMENT. 


Pablie 
D^outs. 

OtW 
Depotite. 

Seren-Ikjr 

tnd 
otlierBillt. 

TOTAL. 

GoTemment 
Secaritiflt. 

Other 

Kotet. 

Gold 

andSUrer 

Coin. 

TOTAL. 

Weekt  endiii; 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

4»487,058 
6»340,731 
6^24,834 
7,363,168 
7,670,581 

9,099.737 
9,134,248 
8,899,130 
9,024,223 
8,992,719 

1,106,405 
1,133,320 
1,101,349 
1,063,589 
1,045,574 

82,470,658 
33,396,889 
34,328,046 
35,256,189 
35,508,300 

13,203,138 
13,203,138 
18,208,138 
13,201,868 
13,201,863 

13,429,813 
14,234,438 
15,041,397 
15,454,390 
15,871,054 

5,219,776 
6,437,730 
5,483,110 
6,076,985 
5,932,345 

617,927 
620,583 
696,401 
522,951 
503,038 

82,470,658 
83,395,889 
34,323,046 
35,266,189 
35,508,300 

1  Norember. 

8    — 
16    - 
22    — 
29    . 

8,110,401 
8,684,374 
9,406,044 
9,698,409 

9,022,019 
9,089,705 
8,715,667 
8,482,239 

1,004,471 
943,591 
960,094 
961,859 

35,899,285 
36,486,266 
36,858,441 
36,922,950 

13,201,863 
13,201.863 
13,201,863 
13,201,863 

16,224,712 
16,135,637 
16,329,286 
16,252,051 

5,946,840 
6,506,345 
6,768,340 
6,914,660 

626,870 
642,421 
568,953 
664,376 

85,899,286 
36,486,266 
36,858,441 
86,922,950 

6  December. 
13    — 
20    — 
27    — 

9,369,630 
5,191,017 
4.710,957 

4,464,806 
4,389,810 

8.350,465 
10,656,207 
11,254,618 
14.208,608 
17,036,830 

959,967 
1,020,603 
1,009,030 
1,028,388 

987,102 

86,487,722 
84,735,181 
34,869,382 
37,611,492 
40,417,893 

18,201,072 
18,137,047 
13,137,047 
13,137,047 
13,137,047 

16,262,593 
15,273.096 
15,773,124 
18,381,010 
21,466,997 

6,418,510 
5,672,856 
5,393,745 
5,416,380 
5,112,860 

605^17 
652,183 
565,466 
677/)55 
700,989 

36,487,752 
34,735,181 
34,869,382 
37,611,492 
40,417,893 

1846: 

8  Janoanr. 
10    ~ 
17    — 
24    — 
31     ~ 

5,054,438 
5,738,873 
6,202,90^ 
6,296,535 

18,912,445 
18,018,523 
18,091,320 
18,647,068 

968,688 
945,332 
918,282 
947,432 

42,730,305 
43.242,521 
44,133,465 

13,137,047 
13,137,047 
13,137,047 
13.136,440 

22,908,661 
22,251,906 
22.539.192 
23.242,035 

6,263,625 
6,674,075 
6,887,810 
6,994,485 

637,025 
667,277 
678,472 
760,506 

42,946,358 
42,730,305 
43,242,521 
44,133,465 

7Fd>niary. 
14    — 
21     — 

28     — 

6,502,355 
0,804,524 
7,065,422 
7,319,625 

17,828,778 
17,476,998 
17,356.203 
17,103,928 

898,176 
887,487 
921,887 
953^79 

43,540,017 
43,489,632 
43,676,521 
43,720,103 

13,136,440 
13,136,440 
13,136,440 
13,136,731 

22,118,987 
21,923,787 
21,806,194 
22,181,392 

7,576,626 
7,712,120 
8,033,665 
7,683,690 

707,965 
717,286 
700,222 
718,290 

43,540,017 
43,489,632 
43,676,521 
43,720,103 

7Marcb. 
14    — 
21     — 
28    — 

7,074,026 
4,210,976 
3,197,029 
2^698,953 

16,763,047 
18.069.993 
17,710.987 
16,978,110 

965,446 
959,379 
986,017 
962,415 

43,155,027 
41,145.739 
39,806;n7 
38,557,054 

13,136,440 
14,437.065 
13,957,865 
13,528,065 

22,058,631 
19,438,782 
18,736,602 
17,884,532 

7,316,415 
6,728,120 
6,616,990 
6,488,140 

643,541 
541,772 
695,660 
656,317 

43,155,027 
41,145,739 
39,806,117 
38,557,054 

4  April. 
11     — 
18    — 
25    ~ 

2,578,451 
3,031,375 
4,084,117 
4,809,183 
6,228,640 

16.780,380 
16,256,526 
16,364,017 
15.947,268 
16,165,620 

965,730 
981,417 
963,128 
970,461 
890,192 

38,274,101 
38,228»602 
39,872,634 
39,705,948 
40,216,330 

13,303,065 
13,023,065 
12,988,066 
12,988,065 
13,008,065 

17,901,148 
17,734,025 
18,222,548 
18,236,480 
18,460,493 

6,408,470 
6,886,405 
7,497,460 
7,774,926 
8,043,560 

661,418 
635,107 
664,461 
706,478 
704,212 

38,274,101 
38,228,602 
39,372,534 
39,705,948 
40,216,330 

2  May. 

9    — 
16    — 
23    -. 
30    ^ 

6,763,512 
6,637,132 
7,813,539 
7,807,802 

15.927,013 
15,518,397 
15,293,909 
15,034,361 

852,008 
862,665 
882.981 
851,222 

40,464,577 
40,858,004 
41,300,203 
41,651,739 

12,988,065 
12,988,065 
13,090,946 
12,987,946 

18,321,641 
18,122,098 
17,984,603 
18,257,149 

8,468,180 
9,011,510 
9,631,236 
9,664,090 

686,691 
786,331 
688,419 
742,554 

40,464,577 
40,858^004 
41,390,203 
41,651,739 

6  June. 
18    — 
20    — 
27    — 

7,794,200 
3,489,416 
3,162,696 
8,488,401 

14,402,460 
15,661,286 
14,904,973 
14,305,341 

887,364 
941,566 
989.462 
940,024 

41,061,202 
38,127,809 
37,114,269 
36,746,144 

12,987,142 
12,962,147 
12,962,560 
12,962,560 

18,145,319 
16,143,796 
15,382,397 
14,683,407 

9,303,090 
8,425,630 
8,139,020 
8,562,695 

625,651 
696,306 
630,292 
686,482 

41,061,202 
38,127,809 
37,114,269 
36,745,144 

4  July. 
11     — 
18    — 
26     — 

8,793,610 
6,014,200 
6,135,636 
6,848,002 
7,142,212 

13,449,388 
12,456,737 
10,794,523 
10,074,026 
9,161,868 

943,428 
952,056 
905,994 
920,016 
885,680 

36,337,100 
36,579,676 
36,000,451 
36,008,260 
35,297,130 

12,961,735 
12,961,736 
12,961,735 
12,961,735 
12,961,735 

14,068,257 
13,984,578 
13,848,421 
13,012,824 
12,395,457 

8,796,875 
9,075,160 
8,601,335 
9,506,025 
9,449,760 

610,233 
558,203 
588,960 
522,676 
490,178 

36,337,100 
36,679,676 
36,000,451 
36,003,260 
35,297,130 

1  Aogost 

8    — 
15    — 
22    — 
29    — 

7,318,919 
8,198,800 
8,765,570 
9,755,977 

8,557,109 
8,095,203 
8,316,924 
8,260,779 

935,830 
903,872 
869,247 
905,956 

35,229,337 
35,618,664 
36,378,232 
57,354,699 

12,961,735 
12,961,360 
12,961,360 
12,961,360 

12,523,550 
12,321,816 
13,04»,001 
14,086,157 

9,231,096 
9,846,600 
9,817,195 
9,786,685 

512,957 

488,888 
550,676 
568,497 

35,229,337 
35,618,664 
36,378,232 
37,354,699 

6  September. 
12    — 
19    — 
26    — 

9,776,196 
9,801,402 
5,356,260 
4,870,737 
4,622,177 

8,167,143 
8,322,626 
9,084,274 
8.755,441 
8,761,736 

930,793 

939,728 

982,438 

1,026,996 

1,016,015 

37,314,116 
36,998.909 
33,408,331 
32,641,845 
32,416,391 

12,961,360 

12,961,360 

^  12,808,119 

?  18,808,119 

12,808,119 

15,086,775 
15,227,665 
12,788,939 
12,219,710 
12,175,968 

8,809,150 
8,305,785 
7,409,870 
7,157,355 
.6,934,120 

466,831 
504,099 
401,403 
456,661 
498,184 

37,314,116 
36,998,909 
33,408,331 
32,641,845 
32,416,391 

8  October. 
10    — 
17    — 
24    — 
31     — 

6,428,783 
6,777,777 
7,876,390 
8,447,560 

8,281,624 
7,995,422 
7,975,058 
8,018,391 

1,018.610 
972,112 
990,484 
892,355 

32,750,369 
33.772,817 
34,877,621 
35,891,273 

12,808,119 
12,808,119 
12.808,119 
12,808,119 

12,153,009 
12,526,906 
13,353,675 
13,562,822 

7,264,620 
7,836,335 
8,109,895 
8,325,745 

524,621 
602,458 
605,932 
694,587 

32,750,369 
33,772,817 
34,877,621 
35,391,273 

.  7  NoTember. 
14    — 
21     — 
28    — 

8,612,488 

9,186,471 

9,847,743 

10,341,314 

8,303,523 
7.991,126 
7.615,703 
7,696,172 

895,483 
886,995 
868,439 
882,528 

36,796,697 
36,058,970 
86,326,769 
36,920,420 

12,807,417 
12,807,417 
12,807,417 
12,827,179 

13,853,212 
13,879,960 
13,904,284 
14,654,905 

8,402,300 
8,623,815 
8,864,446 
8,813,675 

733,768 
742,778 
749,623 
624,661 

35,796,697 
36,063,970 
36,325,769 
36,920,420 

6  December. 
12    — 
19    — 
26    — 

9,990,624 
5,860,631 
5,034,189 
4,668,489 
4,462,872 

7,903,959 

9,784,767 

10,339.726 

10,355,835 

9,659,940 

901,139 
975,005 
998,950 
952,784 
94M81 

36,818,579 
34,693,451 
84,477,348 
34.090,773 
33,261,034 

12,826,362 
12,757,326 
12,757,326 
12,757,326 
12,722,619 

15,071,820 
14,464,948 
14,450,711 
14,489,657 
14,106,072 

8,227,086 
6,715,255 
6,545,965 
6,167,170 
5,703,555 

693,312 
755,922 
723,346 
676,620 

728,788 

36,818,579 
34,693,451 
34,477,348 
34,090,773 
33,261,034 

1847: 

2  January* 

9    — 
16    — 
23    — 
30    — 

0.23— Scss.  2. 
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APP^P^X  TP  REPORT  VVX>^  THP 


>^K  Accoi^  of  i^  Nolet,  %Hnti<fr  ]»iW|9«b  «^  <^  ^ 

mthe<'Qi9f^'*miceibt 

- 

ISSUE    PEPA^T^IENT. 

*W«^  ending 

Not<»lMiied. 

TOTAL. 

Other 

Gold  Coin 
sad 

Silver  Bullion. 

TOtAi.. 

f  n^inewn 

Mmt 

4imiJ^ 

Debt 

Seenritiei. 

Capital. 

1847- 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

TebruMjr 

6 

25^04>S25 

25^504,926 

11,016,100 

2,98^900 

9,963,744 

1,540^81 

26,604,326 

14^3,000 

[    8,660,686 

■  — 

]8 

25,471,266 

26,471,266 

V 

jii 

«f  Mfov«(r04 

M40,681 

26,471,266 

» 

3,671,409 

— - 

20 

25,458,466 

26,468,466 

»f 

V 

9,922,816 

1,536,649 

26,468,466 

n 

3,668,132 

— 

27 

25,849^820 

26,349,820 

M 

V 

9,801,428 

1,648,398 

26,349,820 

w 

8,899,220 

Mireh 

6 

24,993,886 

24,993,886 

f% 

„ 

9,446,493 

1,648,392 

24,993,886 

>» 

3,961,922 

— 

IS 

24,786,340 

24>786^40 

U 

a, 

9,237,948 

1,648,392 

24,786,340 

p 

8,962,288 

— 

20 

24,487,935 

24,487,936 

>» 

M 

8,963,970 

1,623,966 

24,487,936 

9f 

3,971,704 

— 

27 

24,320,340 

24,320,340 

M 

» 

8,820,737 

1,499,603 

24^320,340 

9t 

3,978,633 

April 

3 

23,664,640 

23,664,640 

" 

„ 

8,066,856 

1,488,285 

23,664,640 

99 

3,991,33d 

10 

23,236,340 

23,236,340 

»» 

„ 

7,795,644 

1,440,696 

23,236,340 

» 

3,891,768 



17 

22,801,100 

22,801,100 

»> 

„ 

7,366,424 

1,435,676 

22,801,100 

» 

3,397,077 

^ 

^ 

22^9,140 

22^19,140 

f> 

99 

7,12(M>00 

1,429,134 

2^^,649,140 

» 

3,490,789 

May 

1 

22,606,686 

22,506,686 

t» 

ft 

7,088,767 

1,488,818 

28/H)6j686 

99 

3,412,718 

— 

8 

i2,788,856 

22,788,866 

l> 

a 

7,807,616 

1,481,239 

22,788,866 

>J 

3,449,164 

— 

15 

22,967,640 

22,967,640 

»» 

„ 

7,486,801 

1,481,239 

28,967,640 

>9 

3,469,858 

— 

22 

23,200,776 

23,200,776 

»> 

n 

7,716,668 

1,484,117 

23,200,776 

99 

3,472,669 

— 

29 

23,290,420 

23,290,420 

»f 

» 

7,806,303 

1,484,117 

23,290,4^0 

» 

3,472,368 

June 

6 

23,434,365 

23,434,366 

»» 

ft 

7,986,366 

1,449,000 

23,434,866 

39 

3,427,263 

— 

12 

23,592,925 

23,592,926 

»» 

ft 

8,143,926 

1,449,000 

23,692,926 

» 

3,441,466 

— 

1^ 

23,632,676 

23,632,676 

»» 

pf 

8,183,576 

1,449,000 

23,682,676 

99 

8,464,025 

— 

26 

23,676,546 

23,676,646 

n 

n 

8,227^46 

1,449,000 

23,676,546 

» 

9,463,990 

July 

3 

23,562,330 

23,662,830 

u 

ft 

8,119,330 

1^449,000 

23,662,880 

99 

8,489>4g8 

— 

10 

23,304,806 

23,304,806 

u 

ft 

7,906,963 

1,398,842 

23,304,806 

» 

3,661,651 

— 

17 

23,232,876 

23,232,876 

»f 

ft 

7,842,021 

1,390^864 

28,232,876 

tf 

8,687,648 

— 

24 

23,119,160 

23,119,160 

ft 

ft 

7,790,884 

1,328,766 

23,119,160 

ft 

3,696,877 

— 

31 

32,666,926 

22,666,926 

» 

ft 

7,683,022 

1,083,90!3 

22,666,926 

ft 

8,607,870 

AogoM 

7 

29,63^646 

22,634,646 

tf 

ff 

7,663,602 

1,071,143 

22,634^646 

ft 

8,703,8^6 

U 

22,648,450 

22,648,460 

M 

ft 

7,677,807 

l,a71,143 

22,648,450 

ft 

3,717,857 

— 

21 

22,614,940 

22,614,940 

»^ 

f$ 

7,646,734 

1^969,206 

22,614,940 

it 

3,734,362 



28 

22,6^«tQP 

22^^66,900 

99 

» 

7,606,899 

Ifi69jb0l 

22,666^900  |             „ 

3,684,203 

^ptembei 

r    4 

22,396,846 

22,396,846 

»» 

ft 

7,373,816 

1,023,030 

22,396,846 

99 

3,986,693 

— 

V 

aa>.307,i40 

22,307,140 

9t 

ji 

7,284,110 

1,023,09Q 

22,807,140 

P 

4/)09/)04 

— ' 

18 

22,206,^5 

22,205^405 

ff 

V 

7,182,376 

1,Q23,030 

22,205,406 

3f 

4,020,878 

— — 

36 

?W^  190,876 

22,190^876 

M 

u 

7,185,1846 

1,006,030 

^,190,975 

» 

4,043,012 

October 

2 

22,121,696 

22,121,696 

tf 

ft 

7,116,666 

1,005,030 

22,121,696 

t9 

4,066,474 

— 

e 

&1,9»1,6'86 

21^1,686 

$t 

ft 

6j9yj849l 

M?|6,»a6 

21,961,686 

ft 

4,067/MUI 

— 

16 

21,^89,1600 

21,989^600 

tf 

ft 

M>904ll6 

ai,989|t00 

99 

a,4fl6,43S 

-^ 

23 

21,865,^46 

81,8166,446 

ft 

ft 

6,746,864 

1,120,991 

2Jt.86i6.446 

» 

3,614,436 

— 

3D 

22,000,400 

22,009,490 

»> 

ft 

6,864|611 

1,144,979 

32^009,4180 

99 

3,667,819 

Norember 

6 

22,426,630 

22,426/^0 

l» 

$f 

7^247,969 

MIS*!!^ 

28,486,630 

ft 

3,681,247 

— 

IS 

22,848,375 

22,848,876 

99 

tt 

7^7,707 

1,900,668 

22,848,376 

tt 

3,610,979 

— 

20 

2^,626,845 

23,625,946 

ly 

ft 

8,316^688 

1,210,212 

28,526,846 

$f 

3,623,323 

— 

27 

23^66,165 

23,966,166 

»# 

p 

8,746,738 

1^810,438 

23,956,166 

99 

3,629,667 

Ji^ma^ 

4 

24.36^086 

24,366,086 

19 

n 

9,]]l/)38 

1,266,047 

24,96^86 

99 

91,687,004 

U 

24,760,686 

24,769,686 

r» 

ff 

9,460/X)7 

1,319,678 

24,769,686 

at 

3,601,390 

•^ 

18 

26,309,396 

25,309,396 

M 

m 

9,971/)49 

1,338,346 

26,309,396 

99 

3,609,416 

2d 

25,609,076 

2^,609,076 

»> 

n 

10,262,731 

1,346,344 

26,609,076 

tt 

3^18,579 

Stampp  and  Tana, ) 
8  January  1848.  j 
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JBg  of  the  Act  7  k8  Ywt,  e.  82,  from  81  Angutt  1844  doinm  to  the  latest  Period  to  which  the  anoe  can  be  made  up—  eoiUinmtd* 


BANKING     DEPARTMENT. 


Pablie 

Odier 

Serea-Dajr 
other  Bine. 

TOTAL. 

Other 

Gold  and  Sihei 

\ 

Bepoeita. 

Depoeito. 

Secmitiee. 

Seeuritiei. 

Notes. 

OUD. 

TOTAL. 

Weekitniiaff 

£. 

£. 

£. 

£. 

£. 

£. 

jL 

£. 

£. 

1847— eonfil. 

4,668,238 

9,182,765 

952,689 

83.007,378 

12313,176 

14,019,936 

6,890,856 

783,412 

33,007,37^ 

6FebniaiT. 
18    — 

5,298,594 

9,329353 

-     895,662 

88,748,417 

12,101,987 

16,071,266 

6.747330 

827.844 

33,748,417 

5,869,528 

8»837,09S 

839,491 

83,762389 

11390,079 

16,039339 

6,976325 

766,296 

83,762,289 

20    ^ 

5,928,487 

9,821,695 

818,634 

84»521,086 

11,990,079  ' 

16319,148 

6316,69& 

695,114 

34321,036 

27    — 

6,571,731 

9;388,66l 

846360 

35312.174 

11.990,079 

16,905,706 

6i714,74d 

t '  601,660 

86,212,174 

6    MhcIi. 

6,716,162 

9,536,187 

798,465 

35,566,052 

11,990379 

17368,712 

5^664,140 

;    668,121 

36366,052 

18    — 

6>47 1,628  * 

9,962.486 

844,630 

35,803,393 

11,990^079 

17,650,874 

6,418,745 

748,695 

85.808,698 

20    — 

6,616,287 

9,403,182 

834,640 

35385,692 

11,990,079 

17,824366 

4,876,016 

J     695,243 

35,385,692 

27    — 

6,001,947 

9.502,091 

960,294 

35,008,666 

11,990,079 

18,627.116 

3399,700 

691,770 

35.008.666 

8ApriL 

4,984,376 

11.257,744 

987362 

35,174,449 

13374,444 

18,136,377 

2,832316 

630.713 

35,174,449 

10    — 

3,011,03^ 

10,004,699 

910,068 

31376,876 

11,877,819 

17,111,001 

2,668,316 

626,741 

81,876,876 

17     — 

2,634,518 

9,125,469 

866,975 

30380,691 

11.117,319 

16379327 

2,718396 

664,760 

30380,691 

24    — 

2,299,154 

9,312,048 

886.291 

80,412.206 

10.727,319 

16,1123*6 

;   2,741,086 

831,131 

30,412,206 

llfar. 

2370,10t 

8,930,328 

*     813,760 

80316.361 

10308,141 

16,311,781 

8,196335 

799,904 

30316361 

8    — 

4,319,786 

8,751,171 

824,017 

31,907326 

10349.108 

16,662.436 

3,79333d 

902,463 

31.907,326 

16    ~ 

6,141,624 

8,288.689 

797,903 

33,253,786 

11,503,868 

16381374 

4,420398 

.     747,858 

33,253,786 

22    — 

6,977,868 

8,481,900 

766,451 

84,201372 

11,652,305 

17,041,986 

,   4,628,b30 

879,301 

34,201372 

29    — 

7,77l70d 

8,150.646 

785,918 

8438^335 

ll,7l»;i01 

17,085,496 

2r,dte,705 

802,234 

34,689,535 

6Jmie. 

8,693.619 

8,228,131 

791,625 

86,707,741 

11,718^101 

17,863,469 

6.876,246 

765,926 

35,767,741 

12    — 

9.258.29Q 

8,160,461 

773370 

36,199346 

11.708358 

17,947,411 

6,664.95(1 

879,022' 

36,199346 

19    ~ 

9,796,047 

7,920,706 

764,086 

36,498,879 

11.707,217 

18,315,772 

6,62633(1 

849,860 

36,498,379 

26    ^ 

9,738,62^ 

7,968.314 

807386 

36,556.999 

ll,80638fe 

1 8,758,1 3iO 

5,lBi83d 

834,244 

36356.990 

3J11IV. 

5.245,017 

9,805.328 

841,386 

33.496.277 

11.636340 

16,747,037 

4,33i33d 

781,570 

33,496377 

10    — 

4,569.85^ 

8,640.327 

882,765 

32,178,478 

11,686340 

16,782368 

4^068306 

•     686,975 

32il78;47fe 

17    -i 

4^608,516 

8^26,425 

849340 

81329.468 

11>686(340 

16,825,476 

<   4^916344 

3,774,675 

861,197 

24    — 

4,503,800 

8,316,271 

819,019 

31,799,469 

11,636,340 

15,724,1219 

664,325 

dli799i46b 

31     — . 

5,570,606 

7,885,897 

81^477 

82;629376 

11,668380 

16,802,1*5 

3,iBr46348 

618,175 

S%629,87h 

7  Aoffnet. 

6,358.298 

7,518,891 

806,825 

32348,371 

11,636.340 

16.081,409 

3392345 

638,377 

32348.371 

14    — 

6,830.836 

6^1,086 

816,169 

8»,866,388 

11,686340 

16,116,346 

^   4^488326 

624,678 

39^8^388 

21     — 

7,198,740 

7,106,701 

789,710 

88326354 

11,711340 

16,711,187 

4380346 

673,782 

38,396^354 

28    — 

7,722.704 
8.165.782 

6,791,878 

842,711 

33,896,331 

11,636,340 

17308,11b 

4,189,836 

662,092 

33,896,381 

4  September. 

6,984,998 

814,462 

34314.231 

11,636340 

17,803384 

'  4,466375 

607,932 

34,514331 

11    — 

8.749.178 

7»1 86.078 

816,722 

86.824,851 

11.636,340 

18,740,488 

'  4372340 

675.085 

35,324'.85I 

18    ^ 

9,447,851 

7,484,042 

819,^85 

86^47,690 

11,636340 

20,067,233 

4^112,290 

591,828 

36347,690 

26    — 

9.829,057 

7,961,767 

864388 

86,774,181 

11,661.340 

21,259,9^ 

8,409306 

443,612 

86,774.181 

2  October. 

9,414.718 

7,718,896 

663,487 

36,632,648 

11,426340 

21,437,4413 

8321,70d 

447,165 

36332,648 

9    — 

5.496.888 

8,674,584 

'     903319 

33,123,418 

11,088,87* 

18,963326 

2,630,116 

441,100 

33,126,418 

16    — . 

4.766.394 

8.580.509 

947318 

82361.351 

10.899,707 

19.467,128 

1347370 

447,246 

32361351 

23    — 

4,696,03^ 

8,911,442 

931,385 

32,629,628 

lt).6 13.607 

20,409,897 

l,176,74d 

429,384 

32,629,628 

80    — 

4,991,318 

8,864.396 

92^673 

82,^1,628 

1039i5.607 

19319316 

2330,086 

303,021 

32.851,628 

6  November. 

6,991,766 

8,8l2,lti 

884,015 

33361,930 

10388,607 

19360,468 

2,797,7ld 

410,145 

33,851,930 

18    .— 

7,219,802 

7,866.482 

881,324 

34.143,931 

10,633.607 

18.791.117 

4328,095 

491,112 

34,143,931 

20    . 

7,7129,572 

8,288,554 

891,079 

85,041,772 

10,948394 

18,581,810 

4,986390 

.    5*6,778 

85,041.772 

27    — 

7.799.62* 

8,441 ,2§9 

886,717 

^6,26633^ 

10.946^94 

18,6*0,409 

5383320 

666314 

36,266337 

4Deeembv. 

8,229.769 

8,437.376 

861,271 

36,682,796 

10.946394 

17.630331 

6,448.780 

656,491 

35,682,796 

11    — 

8,768.497 

8,606,976 

866,784 

8638937^ 

10.998314 

17,158338 

7361,140 

681.981 

36.389378 

18    — 

9,286,97^ 

8,248,26^ 

807,198 

.   86>467368 

11,066367 

16379,080 

^  7,786,180 

.     627361 

36,467,958      1ft    ^ 

R^gietrar  of  BaA  Retotai. 
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APPENDIX  TO  REPORT  FROM  THE 


AN  ACCOUNT  of  Notbb,  SKcuBincBy  BviuoK,  kc.,  of  the  Bank  of  England^  as  publkhed  Weekly 

Report  from  the  Select  Committee 


ISSUE 

DEPARTMENT. 

Weeka  ending 

Notes  iMuedU 

TOTAL. 

Debt. 

Other 

Gold  Coin 

■Bd 

Bullion. 

Sa?er 
Bullion. 

TOTAL. 

Proprietors 
Capital. 

Beat. 

1                       \ 
1648: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1  January 
8      . 
15      — 

25,790,820 
25,876,770 
26,247,000 

25,790,820 
25,876,770 
26,247,000 

11,016,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 

10,443,761 
10,476,623 
10,823,312 

1,347,059 
1,400,147 
1,423,688 

25,790,820 
25,876,770 
26,247,000 

14,553,000 
14,553,000 
14,653.0Ct> 

3,639,863 
3,684,629 
8,720,447 

22      — 

29      —          ♦ 

26,559,265 
26,782,235 

26,559,265 
26,782,235 

11,015,100 
11,015,100 

2,984.900 
2,984,900 

11,122,376 
11.339,220 

1,436.889 
1,443,015 

26,559,265 
26,782,235 

14.553,000 
14,553,000 

3,726,364 
3,726,960 

5  February     - 
12      — 

27,210,880 
27,582,895 

27,210,880 
27,582,896 

11,015,100 
11,015,100 

2,984,900 
2,984,900 

11,767,866 
12,139,880 

1,443,015 
1,443,015 

27,210,880 
27,582,895 

14,553,000 
14,553,000 

3,808^998 
3,806,025 

19      — 
26      ^ 

27,890,705 
28,101,940 

27,890,705 
28,101,940 

11,015,100 
11,015,100 

2,984.900 
2,984,900 

12,447,690 
12,658,612 

1,443,015 
1,443,328 

27,890,705 
28,101,940 

14,553,000 
14,553,000 

3,798,398 
3,739,389 

4Marcli 
11     -. 

28,205,830 
28,235,615 

28,205,830 
28,235,615 

11,015,100 
11,015,100 

2,984.900 
2,984,900 

12.762,502 
12,792,287 

1,443,328 
1,443,328 

28.205,830 
28,235,616 

14,553,000 
14,553,000 

3',980,840 
3,984,871 

18    — 
25     — 

28,414,360 
28,556,320 

28,414»860 
28,556,320 

11,015,100 
11,015,100 

2,984,900 
2,984,900 

12,889,560 
12,738,430 

1,524,800 
1,817,890 

28,414,360 
28,656,320 

14,553,000 
14,553.000 

3,991,650 
3,996,884 

1  April 
8    — 
15     — 

28,542,785 
28,008,385 
27,165,470 

28,542,736 
28,008,386 
27,165,470 

11,015,100 
11.015,100 
11.015,100 

2,984,900 
2,984,900 
2,984,900 

12,648,784 
12,089,798 
11.231,101 

1,893,951 
1,918,587 
1,934,369 

28,542,736 
28,008,386 
27,165,470 

14,653,000 
14,553,000 
14,553,000 

4,001,346 
3,396,002 
3,400,562 

22    — 
29    — 

26,621,920 
26,261,826 

26,621,920 
26,261,826 

11,015,100 
11,015,100 

2,984,900 
2,984,900 

10,750,852 
10,566,203 

1,871.068 
1,705,622 

26,621,920 
26,261,825 

14,553,000 
14,563,000 

3,406,092 
3,408,200 

6  May  • 
18  —    •        - 

26,176,256 
26,364,090 

26,176,256 
26,364,090 

11,015,100 
11.015,100 

2,984,900 
2,984,900 

10,612,421 
10,921,699 

1,563,834 
1,442,391 

26,176,255 
26,364,090 

14,653,000 
14,553,000 

3,436,766 
3,438,676 

20   —    - 
27   —    . 

26,661,410 
26,743,610 

26,661,410 
26,743.610 

11.015,100 
11,015,100 

2.984,900 
2,984,900 

11,208,757 
11,338,612 

1,452,653 
1,404,998 

26.661,410 
26,748,610 

14,558,000 
14,553,000 

3,442,078 
3,391,979 

3  June  . 
10    —    - 
17    —    - 
24    —    - 

26,860,060 
27,132,275 
27,352,845 
27,536,565 

26,860,060 
27,132,275 
27,352,845 
27,536,565 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

2.984,900 
2,984.900 
2,984,900 
2,984,900 

11.455,062 
11,727,277 
11,947,847 
12,131,567 

1,404,998 
1,404,998 
1,404,998 
1,404,998 

26,860,060 
27,132,275 
27,352,845 
27,536,565 

14,553,000 
14,553.000 
14.553,000 
14,553,000 

3,386,158 
3,391,239 
3,396,949 
3,400,930 

1  July  - 

8   —    - 

15    —     - 

27.646,055 
27,673,050 
27^93,690 

27,646,055 
27.673,050 
27,593,690 

11.015,100 
11,015,100 
11,015,100 

2,984.900 
2,984,900 
2,984,900 

12.238,057 
12,244,552 
12,184,014 

1,407,998 
1,428,498 
1,409,676 

27,646,055 
27.673.060 
27,593,690 

14,553,000 
14,553,000 
14,553,000 

3,414,256 
3,470,610 
3,492,114 

22    —     - 
29    —    . 

27,451,560 
27,063,340 

27,451,560 
27,063,340 

11.015,100 
11,015,100 

2,984,900 
2,984,900 

12,123,761 
11.918,073 

1,327,799 
1,145,267 

27,451,560 
27,063,340 

14,553,000 
14,553,000 

3,498,611 
3,506,556 

6  August  -     - 
12      — 
19      — 
26      — 

26,690,315 
26,693»925 
26.763,645 
26,853,120 

26,690,315 
26.693,925 
26,763,645 
26,853,120 

11,015,100 
11,015,100 
11,015,100 
11.015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

11,670,223 
11.756,604 
11.873,486 
12,077,973 

1,020.092 
937,321 
890,160 
775,147 

26.690.315 
26.693,925 
26,763,646 
26,853,120 

14,553,000 
14,553.000 
14,553.000 
14,553,000 

3,590,152 
3.605,442 
3,608,790 
3,556,686 

2  September   - 

9        —         . 

16         —         . 

26,883,505 
26,958,875 
27,198,740 

26,883,505 
26,958,875 
27,198,740 

11,015.100 
11.015,100 
11.015,100 

2,984,900 
2,984,900 
2,984,900 

12,177,567 
12,402,140 
12,663,837 

705,938 
656,736 
634,903 

26,883,505 
26,958,875 
27,198,740 

14,553,000 
14,553,000 
14,553,000 

3,826,382 
3,828,667 
3,831,710 

23        ~         . 
30         — 

27,237,435 
27,120,705 

27,237,435 
27,120.705 

11,015,100 
11,015,100 

2,984,900 
2,984,900 

12,727,526 
12,610,796 

609.909 
609,909 

27,237,435 
27,120,706 

14,553,000 
14,553,000 

3334,727 
3,837,472 

7  October 
l4      — 
21       — 
28      — 

26,823.635 
26,739,165 
26,592,550 
26.608,155 

26,823,635 
26,739,165 
26,592.550 
26,680,155 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

12.313.726 
12,229,256 
12,082,641 
12,100,246 

509,909 
509,909 
509.909 
507.909 

26,823,635 
26,739,165 
26,592,550 
26,608,156 

14,553,000 
14,553,000 
14,553,000 
14,553,000 

3,846,485 
3,382,646 
3,386,565 
3,387,862 

4  November  - 
11        — 
18        — 
25        — 

26,796,660 
26.961,205 
27,198,835 
27,386,555 

26,796,660 
26,961,205 
27,198,835 
27,386,555 

11.015.100 
11,015,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

12,288,751 
12,453,296 
12,690,926 
12,878,646 

607.909 
607,909 
607,909 
607,909 

26,796.660 
26,961,205 
27,198,835 
27,386,555 

14,553,000 
14,563,000 
14.553.000 
14,553,000 

3,416,616 
3,418,745 
3,421,579 
3,418,070 

2  December    • 
9        — 

27.415,840 
27,733,735 

27,415,840 
27,733,735 

11,015,100 
11,015,100 

2,984,900 
2,934,900 

12,907.931 
13,225,826 

607,909 
507,909 

27,415.840 
27,733,735 

14.553,000 
14,553,000 

3,366,147 
3,374,251 

16        —        - 
ii3        —         - 

30         —         - 

27,982.125 
28,184,795 
28.226,595 

27,982,125 
28,184,795 
28,226,595 

11,015,100 
11,015,100 
11,015,100 

2,984,900 
2.984,900 
2,984,900 

13,474,216 
13,676,886 
13,718,686 

507,909 
507,909 
507,909 

27.982.126 
28,184.795 
28,226,695 

)igitized  by  V 

14.563,000 
14J>53,000 
14,553,000 

ZooQ 

3,376,688 
3,380,302 
3,382,800 

e 
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lot 


in  tlie  *'  GMette,**  aoooiOing  to  th«  Aet  7  &  8  Vict,  c  92  (in  continn>tioo  of  j^»p«ndix,  No.  6,  to  the 
w  CoiMneraal  Distrefls,  1848). 


BANKING    DEPARTMENT. 

Psblie 
Deponte. 

OUbu 

Deponta. 

SerenDaf 

And 
Otber  Bnit. 

TOTAL. 

S6oantwtt 

Other 
Secnritiet. 

Notes. 

GoMtod 
SilmOoui. 

TOTAL. 

Woektcadiiif 

J£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1          "^           I 
1848: 

9,011,668 
6,414,008 
4,384,680 

8323,108 
10,868,286 
10,676,188 

806,364 
846,364 
902,976 

36332303 
35356387 
34,187,291 

11,064,422 
10,993,353 
11,203,353 

16,989,221 
16,345,968 
15,254,936 

7,866,830 
7315386 
7,152,400 

613,430 
701391 
676,602 

36,532,903 
35,356387 
34,187391 

IJimiwy. 
16      H 

4,062,448 
4,171,203 

10,774370 
10,768,037 

903,278 
904373 

34,039,960 
34,124,213 

11,464,666 
11,663,914 

14310,363 
14,321,906 

7,447386 
7,640316 

6I7347 
608,079 

34,039,960 
34,124313 

22      — 
29      ^ 

4^74,063 
6,382,796 

10,299,027 
9,961,846 

898317 
901,890 

34,128305 
34,604366 

11363,914 
11374,921 

13,888392 
13,343370  I 

8,074,926 
9,064336 

610,874 
621,829 

34,128,805 
34,604366 

6PebnMrT. 
12      — 

6,032,033 
6,417,011 

9,797,938 
9360,889 

866,898 
828,933 

36,048,267 
35389322 

11374,921 
11,674,921 

12,988,392 
12,933341 

j 

9,806310 
9,922,186 

678,944 
658,875 

35,048,267 
36,089,222 

19      ... 
26      — 

6,674,786 
6363,063 

9,249,804 
9326311 

830,260 
839322 

36,188,689 
35,785,767 

11374,921 
11,574,921 

13,116,466 
12,954,702 

9,830316 
10344396 

668,097 
711349 

36,188,689 
36,786,767 

4Mu€li« 
U    — 

6,967,392 
7,462,666 

9,773,110 
9,353,628 

869,742 
904354 

36,144,794 
36,259,422 

11,572,180 
11,688,041 

12,896363 
12,867,662 

10367370 
10,963346 

708,781 
760,474 

36,144,794 
36,269,422 

18    — 
26    — 

7,140,125 
4,686,084 
39120,901 

9,680,384 
11,961,862 
11,960362 

926,002 
1,007,866 
1,026,762 

36300,866 
36304,814 
34,061,177 

11,721,666 
12,682,866 
12,733,630 

12,936,289 
12,460,162 
12,149,833 

10374370 
9,767,760 
8368,930 

666,131 
694,046 
698,784 

36300,856 
36,604,814 
34,061,177 

lAptiL 
8    — 
16    » 

2,321,338 
2*283,391 

11,435,742 
11,049,918 

1,021300 
1,080391 

32,736,672 
32376,100 

12,268330 
12,034,023 

12,001,666 
12,066,481 

7,860,066 
7,668,760 

606,421 
616,841 

32.736372 
32376,100 

22    — 
29    — 

8,436,781 
3,442,607 

10,250,972 
9,756,433 

1.0773^1 
1,101,270 

31,763,900 
32,291,886 

11,713,630 
11,713,630 

11,836,962 
11315,920 

7,664,466 
8,036,820 

649,853 
725316 

31,763,900 
32391386 

6  May. 
13    — 

4,417,182 
4,866,036 

9,189304 
9,135,479 

1,026,108 
1,032332 

32,627,972 
32,978,726 

11,713,630 
11,751316 

11,630323 
11,524,726 

8366310 
8331366 

717,809 
771,129 

32,627,972 
32,978,726 

20   •- 

27    — 

6,217,473 
5,663,823 
6,911,694 
6,600^67 

9,082,672 
9356,342 
9,157381 
8,853,600 

1,038,176 
1,054,470 
1,010,949 
1310,888 

33376,479 
33,708,874 
34,029373 
34,419376 

11,970,082 
12,097357 
12,089,172 
12,411,301 

11,488396 
11,398,661 
11,148,869 
11,229,195 

9,080,656 

9305,316 

9.976,360 

10,007,630 

737,146 
707.661 
816,582 
771,249 

33,276,479 
33,7«8,874 
34,029,973 
34,419,376 

3  June. 
10    — 
17    ~ 
24    — 

6,603,239 
4,113,230 
2,621,167 

9319,944 
11380.598 
11,709,064 

1,035,774 
1,137,663 
1,150,477 

34,626312 
34,866,101 
33326,802 

12322345 
13,602346 
13,207346 

11,266,399 
11,266,427 
11,200,140 

10,064,970 
9312,186 
8,448,630 

772,198 
684,943 
669,486 

34326312 
34.866,101 
33,626,802 

IJulf. 
8    ""^ 
16    — 

2,410,867 
2,303,143 

11,376,888 
10,836,797 

1,127,125 
1,117,335 

32366,481 
32315,831 

12,807346 
12,522,735 

11,090,948 
11,027,342 

8,410,840 
8,118,990 

657,147 
646,764 

32366,481 
32316,831 

22    — 

29    — 

2336,368 
3,832,141 
4346,098 
4,868,374 

0,968,628 
9,440313 
8375,809 
8,715,882 

1,109314 
1,088,024 
1,101,209 
1,052376 

32,119,062 
32319,120 
32,383,906 
32,746318 

12,462,736 
12,462,735 
12,462,735 
12,462,736 

10,951,788 
10,857,119 
10,862,959 
10,899,000 

7308,200 
8328,200 
8,450,310 
8,734,240 

706,339 
671.066 
607,902 
650,543 

32,119,062 
32319,120 
32383,906 
32,746318 

6Aiigurt. 
12    — 
19    — 
26    -- 

5,021391 
6,460328 
6,196,421 

8324,607 
8,771,338 
8,730,767 

1,016,921 
991,858 
991,401 

33,242301 
33,605,191 
34303,299 

12,462,735 
12,462,735 
12,675,613 

11,368314 
11,320,639 
11,492375 

8,784,796 
9,114,210 
9,511,370 

626,157 
707,607 
623341 

33,242301 
33,605,191 
34,303,299 

2  September, 
9      — 
16      ^ 

6,799363 
7,008,836 

8,691,777 
8,146311 

982,147 
1,020323 

34,860,934 
34,566,242 

12,776,046 
12,862,296 

11330,812 
11374,473 

9326,430 
9371,686 

627346 

557,788 

34,860,934 
34366,242 

23      — 
30      — 

6,962,466 
4397386 
3.162,909 
2^619,440 

8,053,104 
10374,983 
10,660,880 
10,921,192 

1,028,171 
1,064,707 
1,086,886 
1,040,754 

34,443,226 
33,972,721 
32,860,240 
32322348 

12,862,296 
13,845312 
13,400,019 
12,950,012 

11,639,164 
11,202,250 
10,847,210 
10,889,084 

9,348,160 
8,405,406 
8,032,685 
8,018,166 

593,606 
520,064 
570,426 
664,987 

34,443,226 
33,972,721 
32,860,240 
32,622,248 

7  0etober. 
14      — 
21      ^ 

28      ^ 

2,615327 
4,038,270 
6,149,495 
6,992,492 

10,795,395 

10,648.047 

10,014,544 

9332,650 

1,048,603 
1.041,621 
1,036311 
1,056,646 

32,428,041 

33,699,683 

34,174.829 

1     34,962,857 

12,769,012 
13,329312 
13329312 
13,459,012 

10,805361 
10,758,237 
10.769,002 
10,754,444 

8,242,675 
8,894,875 
9355,690 
9,986,110 

610.893 
717,569 
721,125 
753,291 

32,428,041 
33,699,683 
34,174,829 
34,952,867 

4  Noreuiber. 
11      — 
18      — 
26      *- 

6,210316 
7,061,202 
7,908,643 

9.816,127 
9367,966 
9,249,649 

1,036319 

1,002,726 

964,806 

1 

34,981.408 
35,569,146 
36,052,786 

13,329312 
13,329312 
13,329312 

10.712,882 
10,668,558 
10,669317 

10,088,095 
10,771,720 
11,246,410 

851,419 
789,855 
807,747 

34,981,408 
35359,145 
36,062,786 

2  December. 
9        — • 
16        — 

8372,063 
8398,118 

8,951,073 
8,871,43^ 

967,466 
972,112 

36,423,893 
36377,465 

13,484,162 
13,694318 

10,814316 
10,967,933 

11,309336 
11,096,960 

816,881 
728,064 

36,423,893 
36,377,466 

23        — 

30        •^ 

0.23 — Sess.  2. 
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APPENDIX  to  REPORt  FROM  tHE 

An  Account  of  NoCei,  Securitka,  Bullion,  &c.,  of  the  Bank  of  Bngktnd, 

at  pablished  Weekly  in  the  «  Gaiette,**  aceording  to  the  Act 

I88UB 

DEPAETMEKT. 

1 1  . 

Weeki  ending 

NotoimH. 

TOTAL. 

Debt. 

Other 
Secoritiea. 

Gold  Coin 

and 
BoUiott. 

SUver 
Bullion. 

TOTAL. 

Propnetort* 
Capital. 

Beit 

1%4/^x 

£. 

£^ 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

6  Januanr 
13      — 
20      — 
27      — 

28,»34,740. 
28,198^0 
28,270,875 
28,315,870 

28,264^740 
28,198,250 
28,270,375 
28,315,870 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

2,984>000 
2,984,900 
2,984,900 
2,984,900 

13,726,831 
13,696,178 
13,768,303 
18,813,798 

507,900 
502,072 
602,072 
602,072 

28,234,740 
28,198,250 
28,270,375 
28,315,870 

14,568,000 
14,553,000 
14,553,000 
14,553,000 

3y400,7l6 
3,458,161 
3,481,432 
3,488,107 

3Febrai^     - 
10      — 
17      — 
24      — 

28,830,845 
28,447,280 
28,595,795 
28,405,365 

28,300,845 
28,447,280 
28,695,795 
28,405,385 

11,016,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

18,828,773 
13,945.208 
14.093,723 
13,993,308 

502,072 
502,072 
502,072 
412,077 

28,330,845    1     14,553,000 
28,447,280         14,553,000 
28,595,795         14,553,000 
28,405,385         14,553,000 

3,676,626 
3,6781,862 
3,680,487 
3^l4,5«i 

3  March 
10    —   - 
17     —    -         - 

24 

31     —   - 

28»314,555 
28,548,245 
28,551,920 
28,582,185 
28,407,105 

28,314,555 
28,548,245 
28,551,920 
28,582,185 
28,407,105 

11,015,100 
11,015,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
.2,984»900 

13,966,124 
14,224,676 
14.228,351 
14,258,616 
14^083,586 

346,431 
323,669 
323,669 
323,569 
828,569 

28,314,655 
28,548,245 
28,551,920 
28,582,185 
28,407,105 

14,553,000 
14,563,000 
14,553,000 
14,553,000 
14,653,000 

3,856,368 
3,866,600 
3,861,099 
3,863,344 
3,866/)87 

7  April  . 
14    —  - 
21     —   - 

28    —   . 

28,019,480 
27,928,400 
27,769,025 
27,602,286 

28,019,480 
27,928,400 
27,769,625 
27,602,285 

11,015,100 
11,015.100 
11,015,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

13,695,911 
13,604,881 
13,446,056 
1^,278,716 

323,569 
323,569 
323,569 
323,569 

28,019,480 
27,928,400 
27,769,625 
27,602,285 

14,553,000 
14,553,000 
14,653,000 
14,563,000 

3,079,859 
3,122,152 
3,124,487 
3,127,170 

5Maf   - 
12    —     * 
19    —     . 
26   —    - 

27,495,105 
27,460,625 
27^17,706 
27,600,  U6 

27,495,105 
27,460,625 
27,517,705 
27,500,135 

11,015,100 
11,015,100 
11,015^100 
11,015,100 

2,984,000 
2,984,900 
2,984,900 
2^4,900 

13,171,536 
13,137,056 
13)194,136 
13,176i666 

.      323,569 
323,569 

.      328^69 
328,669 

27,495,105 
27J60,625 
27;Sl7,705 
27,600,135 

14,553,000 
14,653,000 
14/»53,000 
14,563,000 

3,162,609 
3,156,032 
3,167,400 
3,16l,60e 

2  June  - 

9   —    - 

16   —    - 

23   — .     - 

30   —    - 

27,553,565 
27,770,200 
26,065,605 
« 28,304^066 
28,300,735 

27,563,565 
27,770|900 
28,006^695 
28»304|655 
28,300,735 

11.015,100 
11,OIMOO 
11,016,100 
11»016,100 
11,015,100 

2,984,900 
2,984,000 
2,984,900 
2,984|900 
2,984,900 

13,231,396 
;    13,44^731 

18*744^226 
,    14|016i986 

14,024,166 

1      322,169 
1      321,469 
321.469 
;      288.669 
\      276,569 

27,553,565 
27,770,200 
26,065,696 
28,304,656 
28,300,735 

14,563,000 
14,663,000 
14,558,0<JO 
14,553,000 
14,653,000 

3,103,586 
3,103,641 
3;I09,89t 
3,111,441 
3,113,473 

7  July    - 
14   —    - 
21    —     - 

28    —    - 

28;0T2,895 
27,926,690 
27,834,475 
27,746,380 

28,072,895 
27,926,690 
27,834,475 
27,746,380 

11,015,100 

11,015,100 

11,015,100 

;    11,015,100 

2.984.000 
2,984,900 
2,984.900 
^2,084,900 

13,796,326 
13,650,121 
13,557,906 
13,469,811 

i      276,869 
276/^69 
276,569 

.      276,569 

23,072,895 
27,926,690 
27,834,475 
27,746,380 

14,563,000 
14,553,000 
14,653,000 
14,653,000 

3,138,090    i 
3,212,670    , 
3,215,062    : 
3,220,868 

4  Augnet        - 
11     —  .        - 
18     —   . 
26     —   . 

27,496|806 
27,648^76 
27,636,770 
27,790,130 

27,496,805 
27,646,876 
27,636,770 
27,790,130 

!    11,016,100 
1^016,100 
11,015,100 
11,015,100 

2.084,900 
2.984,900 
2,984,900 
2,984,900 

13,219,286 

18,372^306 

.    13,360,201 

13,513,561 

276.669 

276,^69 

276,569 

•      276,569 

27,496.805 
27,648,875 
27,636,770 
27,790,130 

14,653,000 
14,653,000 
14,553,000 
14,553,000 

3,310,847 
3,812,800 
3,309,469 
3,289,652 

1  Septemlwr  - 

8        — 
15         ^         . 
22         — 
29         — 

27,919,060 
27,908,200 
27,910,900 
28,246,500 
28,292,200 

27,919.050 
27,908,830 
27,910,900 
28,246,500 
28,292,200 

11,015,100 
11,015,100 
11,015,100 
11,015,100 
11,016,100 

2,984  j900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

13,641,978 
18,631,153 
13,688^828 
13,839,423 
13,835,123 

277,077 
277.077 
277,077 
407,077 
457,077 

27,919,050 
27,908,230 
'  27,910i900 
28,246,500 
28,292,200 

14,553.000 
14,553,000 
14,653,000 
14,553,000 
14,553,000 

3,574,861 
3,576,909 
3,578.609 
3,580,516 
3,583,647 

6  October       . 
13      — 
20      — 

27       — 

26«2«8^I0 
28,149,006 
28,252,330 
28,470,565 

20306^310 
28»14«,605 
28,252,330 
28,470,566 

11,016,100 

11,016,100 

!    11,015,100 

'    11,015,100 

2)984,900 
2,984,900 
2,984,900 
2,984,900 

13,861,233 
13,755,628 
13,975,253 
14,193,488 

407,077 
394,077 
277,077 
277,077 

28,268,310 
26,149,605 
28,252,330 
28,470,566 

14,553,000 
14,553,000 
14,663,000 
14,553,000 

3,590,636 
3,127,9<r4 
3,180,640 
3^132,780 

3  November.  - 
10      — 
17      — 

24       — 

28,605,600 
28,818,070 
29,209,295 
29,570,425 

28,606,600 
28,818,070 
29,209,295 
29,570,425 

11,015,100 
11,016,100 
11,015,100 
11,015,100 

2,984,900 
2,^84,900 
2,984.900 
2,984,900 

14,303.523 
14,535.993 
14,932.218 
15,293,348 

302,077 
282,077 
277,077 
277,077 

28,605.600 
28,818,070 
29,209,295 
29,570,425 

14,553,000 
14,553,000 
14.653,000 
14,553,000 

3,158,720 
3,161.082 
3,162,595 
3,163,297 

1  l/ecemDtt'    - 

8      — 
15      -^ 
22       — 
29      -^ 

29,720,196 
29,983,956 
30,137,460 
30,284.080 
30,238,310 

29,720,195 
29,983,955 
30,137,460 
30,284,630 
30,238,310 

11,015,100 
11.015,100 
.   11,016,100 
11,016,100 
11,015,100 

2.984,900 
2,984,900 
2,984,900 
2.984,900 
2,984,900 

16,443,118 
16,706,878 
15,860,388 
16,007,553 
15,961,283 

277,077 
277,077 
277,077 
277,077* 
27V,077 

2&,720,195 
29,983,955 
30,187,460 
30,264,630 
30,238,310 

14,553,000 

14,553,000 

14,653,000 

1    14,553,000 

[    14,563,000 

3,106,623 
3.108.687 
3^111492 
3,114)169 
3vl  19^890 

1850: 

5  January 
12       — 
19       — 
26      — 

30,1?0y,475 
30,075,686 
30,063,966 
30,060,500 

30,a»7,476 
30,076,685 
30,063,966 
30,060,600 

11,015,100 
11,015.100 
11,016,100 
11,016,100 

2,984.900 
2,984,900 
2,984,900 
2,^84,900 

15.9&0,398 
15,798,608 
16,786.888 
16,783,488 

277,077 
277,077 
277.077 
2f77,07r 

36,267,475 
30,075,685 
30.068,966 
30,060,600 

14,653,000 
14.653,000 
14,663,000 
14,663,000 

3,136,837 
3.198.821 
3,223,606 
3,229,097 

2  Pebrtfftry     - 

9      — 
16      — 
23      — 

30,104310 
30,125.386 
30,340,035 
30,326,166 

30,104,810 
30,125,385 
30,340.036 
30,326,155 

11,016,100 

11,015,100 

11,016,100 

:    11,015,100 

2,^4,900 
2,984,900 
2,984,900 
2,984,900 

16,8^7,783 
16,848.308 
16,062.968 
16,049,078 

ftmr 

277,07r 
277,077 
277,077 

30.104,810 
30,125,385 
30,340,035 
30,826,166 

14,568,000 
14,553,000 
14,553,000 
14,563,000 

3,932^94 
3,317.603 
3.317.661 
^26t$146 

: 

2  March 

9    —   - 
16     —   -         . 
23    —   - 
30     —   . 

30,876,160 
30.347.380 
30,486,570 
30,472,836 
30,301,266 

30.S7d;i6O 
30,347,380 
30,486,570 
30,472,835 
30,301,265 

11,016,100 
11,016,100 
11,015,100 
11,015,100 
:    11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

16,099,08^ 
16,070,308 
16,200,493 
.   16,195,758 
16,067,388 

277,0:^7 
277,077 
277,077 
277,077 
243,;a77 

3a,376|16e 
30,347,360 
50.486,570 
30.472,835 
30,601,265 

14i563,000 
14,563,000 
14,553,000 
14.553.000 
14^63,000 

3^699^984 
di»90g68l 
3,697,969 
3.599,969 

6  April 
18    —   -        - 

20      -r    - 

27    — ".        - 

30,l90,4fO 
30.044,660 

9»,87e,aiD 

SD,lflW;420 
30,044,660 
2M73(000 
»^99ri876 

'   11,015,100 
11,015,100 

;    11  ^16/1  Ob 
Il^l6fl00 

2,984,900 
2.964,900 
2,9I84)9>V»: 
260S4u0M 

1M46,548 
l&.e00.773 
Ui663tl23 
15i7^»906 

248,8^7 
fi09,97t 
i09,«7f 

39.190,420 
30,044,650 
29,W3,060 
2ft9ftt,875 

t   14^663,000 
14,553,000 
1 4,553,060 
14,553,060 

8/)77,884 
3,0^^; 
3,082,2jar 

'■ 
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7  &  8  Vict  e,  32  (m  oootuii^tioji  of  Appn>djz,  No,  5;  to  the  Rc^rt  l^om  the  Seleet  Qommifetee  on  CommercUI  DistreM,  1848) — continue 


B  ANKING 

DEP A^TM^N  T 

PuUie 
BepoHts. 

Othor 

]]^pQUt8. 

Seyen  Day 

and 
Other  Bills. 

TOTAL. 

S«Biirities. 

Other 
Securitiei. 

Notes. 

Gold  and 
attverOoin. 

TOTAL. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

8,419,045 
8,968,284 
3^71,140 
3,677,648 

8,814,702 
11,«64,I71 
11,727,517 
11,642,799 

1,012,717 
1,082,872 
1,131,128 
1,112,840 

36,200,179 
34,916,488 
34,664,217 
34,674,394 

18,599,597 
13,621,954 
18,621,954 
13,882,267 

10,825,470 
10,624,760 
10,522,147 
10,427,681 

10,985,050 
9,924,435 
9,641,940 
9,638,345 

*    790,062 
746.839 
778.176 
726,201 

86,200,179 
84,916,488 
34,564,217 
34,674,394 

8,922,807 
4,551,829 
6,303,8]  7 
6,816,929 

11,828,544 
11,190,306 
10,491,660 
10,142,742 

1,144,824 
1,106,132 
1,114,470 
1,117,330 

84,525,300 
34,982,128 
86,043,134 
35,143,666 

13,882,267 
14,022,267 
14,022,267 
14,074,183 

10,3I4;664 

10,048,716 

9,916,264 

9,872,296 

9,553,460 
10,108,960 
10,308,040 
10,272,940 

774,919 
802,185 
796.563 
924,147 

84,525,800 
84,982,128 
35,043,134 
85,143,566 

6,140,572 
6,667,141 
6,984,258 
7,566,694 
7,830,202 

9,997,754 
9,997,665 
9,855,826 
9,317,120 
9,287,878 

1,128,002 
1,091,513 
1,041,659 
1,082,564 
1,066,869 

35,674,696 
36,167,828 
86,296,842 
36,381,722 
36,603,536 

14,074,183 
14,074,183 
14,072,844 
14,072,844 
14,072,844 

10,795,769 
10,698,753 
10^638,064 
10,614,922 
11,278,918 

9,942,445 
10,646,925 
10,853,075 
10,953,360 
10,46A>)95 

862,299 
748,967 
731,859 
740,606 
790,579 

35,674,696 
86,167,828 
36,295,842 
36,381,722 
36,603,536 

7,731,781 
3,484,063 
2,806,747 
2,782,190 

9,625,222 
11,780,256 
11,816,217 
11,778,602 

1,101,143 
1,12P,461 
1,132,069 
1,129,332 

36^091,005 
34,068,932 
33,431,620 
33,370,294 

14,372,844 
14,352,241 
18,962,241 
13,967,269 

11,124,586 
10^1,870 
10,047,536 
10/)95,d26 

9,78.7,675 
8,875,885 
8,691,680 
8,533,925 

856|000 
778,936 
740,263 
788,274 

36^1,005 
34,068,932 
33,481,520 
83,870,294 

3,182,031 
3,797,985 
4,802,145 
6,370,855 

11,380,996 

10,752,558 

9,985,529 

9,756,000 

1,142,841 
1,190,845 
1,101,79^ 
1,110,382 

33,411,477 
83,460,420 
33^699,867 
33,940,789 

14,236,069 
14,085,069 
14,085,069 
14,176,507 

10,111,307 

10,013,116 

9,878,145 

9,887,816 

8,28i;460 
8,505,065 
8,802,905 
9,030,935 

782,641 
847,170 
833.748 
897,031 

33,411,477 
88,460,420 
83,699,867 
38,949,789 

5,640,619 
6,181,026 
6,731,437 
7,380,990 
7,591,504 

9,707,778 
9,526,160 
9,556,938 
9,336,927 
9,226,639 

1,075,985 
1,066,067 
1,072,365 
987,646 
1,006,318 

34,080,968 
34,429,784 
35,023,622 
35,370,004 
35,489,934 

14,175,607 
14,175,507 
14,316,468 
14,327,249 
14,863,848 

9,824,829 
9,728,675 
9,731,825 
9,721,867 
9,939,670 

9,192,220 

9^648,040 

10,094,240 

10,437,420 

10,366,(340 

888,412 
882>62 
862,089 
883.468 
820.076 

34,080,968 
84y4fi9,784 
35,023,622 
35,370,004 
85,489,934 

7,486,212 
3,104,227 
2,809,910 
3,031,025 

8,829,368 
11,468,268 
11,302,086 
11,225,603 

1,027,720 
1,094,792 
1,106,849 
1,095,566 

86,088,390 
38,432,957 
82,987,497 
33,126,051 

14,362,960 
14,432,877 
14,335,835 
14,362,877 

«,918,970 
9«685,432 
9^7,804 
9,649,834 

9,851,915 
8,473,415 
8,111,140 
91249,580 

80SA45 
841.233 
888,718 
874,260 

35,028,390 
33,482,967 
82,967,497 
83,126^061 

3,638,856 
4,712,703 
5,564,014 
6,117M2 

10,503,334 
9,963,425 
9,400,121 
9,536,827 

1,128,659 
1.117,461 
1,095,012 
1,049,338 

33,134,696 
83,648,889 
33,921.616 
34.546.249 

14,374,877 
14,282,877 
14.282,877 
14,308^76 

9.570,412 
9,551,810 
9.937,253 
9..928.690 

8.252.805 
8,902,720 
8,766.460 
9,389.360 

937,002 
911.982 
945.026 
969.723 

33,134.596 
88.648,889 
33.921,616 
84.546,249 

6,337,090 
6,972,850 
7,729,860 
8,628,948 
9,0618,659 

9.270,111 
9,065,606 
9,035,206 
9,112,962 
6,801,398 

1,059,641 
1,029,651 
1.036.408 
983,134 
1.013,446 

34,794.203 
36,197.016 
8^,A33,083 
86,758.660 
37,020.045 

14,334.265 
14.334,255 
14,334,255 
14.354,859 
14,385,582 

10.132.598 
10.126.278 
10,403.105 
10.721,590 
11,611.145 

9.470,200 

9,841,730 

10,246,150 

10.813,735 

10,161,135 

857.150 
894,758 
949,578 
868.376 
962.183 

34.794,203 
35,197.016 
35.933,083 
36.758.560 
37,020,045 

9,029,698 
6,867,060 
4,738,700 
4,868,689 

9,103,234 
10,814^16 
10,495,719 
10,738,14? 

1,073.479 
1,062,691 
1,126,262 
1,080,914 

37.360.049 
35*426.021 
34.044.221 
34»a6d,42^ 

14,385.682 
14^192,871 
14,228,068 
H,228,06^ 

11.875,435 

1P,73;2^889 

9(824,113 

9,826,691 

10,238,485 
9,666»980 
9.204,250 
9,620,015 

850,647 
932,890 
787.790 
788,651 

87,850.049 
35.425,621 
34,044,221 
34,363,425 

6,347,502 
6,221,770 
7,248,920 
8,098^7 

10,399,754 

10,862i089 

9,912,604 

9,456,116 

1,109,156 
1^099,295 
lk,03l,710 
1,109^699 

34.568,131 
«^«87.186 
^908,729 
^880.159 

14,228,068 
14,228.069 
14.32%087 
M.388,978 

9,744,810 
9,753,886 
9,730^592 
9,66QS,032 

9,724,865 
10.40^390 
11,027.655 
11,571,395 

870.888 

1,002,342 

83^395 

809,759 

84.668.131 
35,387,186 
35,908,729 
86,380,159 

8,462,666 

8,931,249 

9,629.986 

10,263,704 

10,669,491 

9,390^006 
9,519,954 
9,928,866 
9,488,580 
9,364,106 

^,082,427 
1,093,631 
1,069.216 
1.069.234 
1,021,951 

86,594.711 
37.206,421 
88,192.659 
38.488.677 
^8,618,347 

14*888,978 
14,338,973 
14,350.680 
14,350,880 
14,360.880 

9,770,189 

10,016,316 

ia8Q8i4l8 

,    10,860,665, 

11,478,064 

11,698.330 
12.062,290 
12,184,560 
12,481,220 
12.011,550 

792.219 
788.843 
853.801 
796,012 
777,853 

86.594,711 

87,206,421 
38,192,669 
88,488.677 
88,618,347 

10,321,413 
64^74,800 
6,699,761 
6,499,042 

9,73^5,268 
11,241,118 
11,070,694 
10,805,883 

1.085,169 
1,156,409 
1.160.649 
1,171,320 

88,830,687 
86.124.148 
35,627,609 
361,258,342 

14.875,681 
14,296>664 
14,296.65t4 
14.296,664 

11,691,026 

10,099,051 

9,848,040 

9.883.402 

12.010,975 
10,990.185 
10,730,650 
10,364^685 

758,006 
788,358 
758,365 
728,701 

88,880,687 
86.124.148 
35,627.609 
86,268,34(2 

6,727,761 
6,272,030 
7,087,030 
7,639,031 

10.591,701 

10,160,268 

9,848,781 

9,749,036. 

1,205,966 
1,136.238 
1,153.364 
1,111^58 

85,911,018 
85.438,139 
35.969.836 
86,320,869 

14,296,56,4 
14,296.654 
14,399,368 
14.^99,368 

9.828,739 
9,712,706 
8,657,067 
9,687,836 

10.479,370 
10.704,010 
11.153,635 
11,437,600 

706^49 
724,870 
749.866 
7.91^066 

36.311,018 
35.488,139 
35,969.836 
36,320,860 

7,838,208 
8,160,206 
8,642,182 
9.241,322 
9.671,047 

9,881,899 

lai  85,000 

10,260,861 

9.943,548 

9,526.633 

11,096,306 
1.096.104 
1,061,568 
1,036.667 
1.060.332 

86.962.347 
87,588.940 
38,005.560 
38,374,396 
38.313,242 

14,419,78^ 
14,419,732 

14,418,854 
14,418,854 
14,418,854 

10.425,030 
10,863,797 
11,322^296 
11,294,119 
12,267,353 

11.367386 
11,519,435 
11,477^696 
11,854,315 
10,849,366 

74H.700 
785.976 
786,715 
807.108 
777,670 

36.962,34/7 
37.588,940 
39,006,560 
38,374,396 
88,813,242 

9,266,128 
4^14,388 
4,627,318 
4,693/i43 

10,024,993 
10,969,389 
IQ.946,342 
10,907^429 

1^4,919 
1,161,963 
1.168,635 
1.187^73 

87.961.560 
34.666,124 
34,365.541 
34,424,077 

14^418,854 
14,209,962 
14,29^,170 
14,292,170 

11,981,434 
9,744,702 
9,779,210 
9,781,347 

10,816,980 
9,997,075 
9,537,660 
9,641^,600 

746,3«3 
714,385 
756.601 
708,960 

87.961,560 
84,666,124 
34.365.641 
34,424,077 

0.23 — Sess.  2. 


H4 
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1849: 

6  Janoan. 

13  — 

20  — 

27  — 

3  Febraaiy. 
10      — 
17      — 
24      -» 

3  March. 
10      — 
17      — 

24  — 
31       — 

7  ApoL 

14  — 

21  — 

28  — 

5May^. 
12  — 
19  — . 
26       — 

2  Jnnt. 

9      «-. 

16      — 

25  ^ 
80      — 

7J«^. 

14      ^ 
21       — 


4  Angnat. 

11  — 

18  — 

25  ^ 

1  September. 

8  ^ 
15  — 
22  — 
29      -^ 

6  October. 
13      _ 
20      — 
27       — 

3  November* 
10      ..- 
17      — 
24      — 

1  December* 

8  — 

15  — 

22  ..- 

29  — 

1850: 

5  Jannarjri 

12  — 

19  — 

26  — 

2Febni«i7* 

9  -^ 

16  -. 

23  — 

2Bfareh« 

9  — 
16  — 
23      — 

30  — 

6Apii]. 

13  - 

20  — 

27  — 
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APPENDIX  TO  REPORT  FROM  THE 


An  AccouiTT  of  Notes,  Secuxities,  BnUion,  Iec,  of  the  Bank  of  England^  at  published  WeeUjrin  the  **  Ouette,"  eecordin^  t»  the  Act 


ISSUB    DEPARTMENT. 


Weelct  endxng 


Notea  Itraed. 


TOTAL. 


Gofenunent 
Debt. 


Other 
Securities. 


Gold  Coin 

and 
BulUoiu 


Silrer 
BoUien. 


TOTAL. 


Proprietors* 
Capital. 


Rest. 


1860— eonr^. 

4Ma7  . 

11  —     . 

18  —     . 
25  —     - 

IJune  • 

8  —     - 

15  —      - 

25  —     - 

29  —     - 

6  July  . 

13  —     . 

20  —     - 

27  —     - 

3  Angost 

10  —   - 

17  —   . 

24  —   - 
31     —   - 

7  September 

14  — 

21  — 

28  « 

50ctober 

12  — 

19  — 

26  — 

2  November 

9  — 

16  — 

23  — 

30  — 

T  December 
14      « 

21  — 

28  — 

1861: 

4  January 

11  — 

18  — 

25  — 

1  February 

8  -. 
16       — 

22  — 

1  March 

8  — 

16  — 

22  — 

29  — 

6  AprU 

12  — 

19  — 

26  — 

5  May 
10      — 

17  — 

24  — 

31  — 

V  June 
14  ,— 
21       — 

28      — 

6  July 
12  — 
19  — 
26      — 

2  August 

9  — 
16      — 

23  — 
SO      — 


29,924,296 
29,827,930 
29,963,006 
29,927,240 

80,003,336 
30,086,420 
30,198,706 
30,192,286 
30,226,766 

30,162,616 
30,044,066 
30,267,440 
30,181,796 

30,190,710 
30,127,646 
30,204,270 
30,216,870 
30,103,816 

30,100,676 
30,189,140 
30,176,120 
30,063,296 

29,831,486 
29,698,406 
29,443,966 
29,406,656 

29,424,840 
29,414,795 
29,499,550 
29,584,870 
29,369,785 

29,348,915 
29,182,490 
28,729,730 
28,351,720 


28,273,230 
28,010,190 
27,918,170 
27,791,180 

27,704,615 
27,638,220 
27,758,220 
27,762,086 

27,772,240 
27,733,195 
27,711,690 
27,715,620 
27,656,410 

27,294,345 
26,966,270 
26,733,660 
26,662,476 

26,642,270 
26,649,110 
26,705,096 
26,905,610 
27,013,136 

27,198,335 
27,298,550 
27,446,820 
27,693,495 

27,581,520 
27,450,156 
27,283,560 
27,225,486 

27,268,180 
27,341,085 
27,643,906 
27,623,190 
27^763,416 


29,924^6 
29,827,930 
29,963,006 
20,927,240 

30,003,335 
30,086,420 
30,198,705 
30,192,285 
30,225,755 

30,152,515 
30,044,065 
30,257,440 
30,181,795 

30,190,710 
30,127,645 
30.204,270 
30,216,870 
30,103,815 

30,100,576 
30,189,140 
30,176,120 
30,083,295 

29,831,485 
29,698,405 
29,443,965 
29,406,556 

29,424,840 
29,414,796 
29,499,550 
29,584,870 
29,369,785 

29,348,915 
29,162,490 
28,729,730 
28,351,720 


28,273,230 
28,010,190 
27,918,170 
27,791,180 

27,704,516 
27,638,220 
27,758,220 
27,762,085 

27,772,240 
27,733,195 
27,711,690 
27,715,620 
27,556,410 

27,294,345 
26,966,270 
26,733,660 
26,662,475 

26,642,270 
26,649,110 
26,705,095 
26,905,510 
27,013,136 

27,198,336 
27,298,560 
27,446,820 
27,693,496 

27,581,620 
27,450,155 
27,283,560 
27,225,485 

27,268,180 
27,341,086 
27,543,906 
27,623,190 
27,763,415 


11,016,100 
11,015,100 
11,015,100 
11,015,100 

11,016,100 
11,016,100 
11.015,100 
11,015,100 
11,016,100 

11,015,100 
11,015,100 
11,015,100 
11,016,100 

1 1,015,100 
11,015,100 
11,016,100 
11,015,100 
11,015,100 

11,015,100 
11,016,100 
11,015,100 
11,015,100 

11,015,100 
11,016,100 
11,016,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,016,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 


11,015,100 
11,016,100 
11,015,100 
11,015,100 

11,015,100 
11,016,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,016,100 
11,015,100 
11,015,100 
11,015,100 

11,016,100 
11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,016,100 
11,015,100 
11,015,100 
11,016,100 
]1,015>100 


2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,964,900 
2,984,900 

2,984,900 
2,984,900 
2,9d4,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 


2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,934,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 


£. 

15,714,418 
15,618,053 
15,753,128 
15,717,363 

16,793,458 
15,876,643 
15,994,747 
15,983,127 
16,016,597 

15,928,057 
15,824,907 
16/)38,]82 
15,962,637 

15,986,752 
15,923,687 
15,984,312 
15,939,412 
15,883,857 

15,880,617 
15,964,182 
15,951,162 
15,863,337 

15.611,627 
15,498,520 
15,331,226 
15,360,688 

15,379,173 
15,358,628 
15,453,883 
15,539,203 
15,324,118 

15,303,248 
15,136,823 
14,678,068 
14,300,053 


14,221,563 
13,970,623 
13,878,503 
13,751,513 

13,674,848 
13,608,553 
13,728,553 
13,732,418 

13,738,866 
13,699,820 
13,678,316 
13,682,245 
13,523,035 

13,260,970 
12,932,896 
12,700,386 
12,629,100 

12,608,896 
12,615,735 
12,671,720 
12,872,136 
12,979,760 

13,164,960 
13,265,175 
13,413,445 
13,660,120 

13,548,146 
13,416,780 
13,250,185 
13,192,110 

13,234,806 
13,307,710 
13,510,530 
13,589,815 
13,730,040 


£. 

209,877 
209,877 
209.877 
209,877 

209,877 
209,877 
203.958 
209,158 
209,158 

224,458 
219,258 
219.268 
219,258 

203,958 
203,968 
219,968 
227,458 
219,958 

219,958 
224,958 
224,958 
219,958 

219,958 

119,885 

112,740 

45,667 

45,667 
56,167 
45,667 
45,667 
45,667 

45,667 
45.667 
51,667 
51,667 


51,667 
39.667 
39.667 
39,667 

29,667 
29,667 
29,667 
29,667 

33,375 
33.375 
33,376 
33,375 
33,375 

33,375 
33,375 
33,375 
33,376 

33,376 
33,375 
33,375 
33,375 
33,376 

33.375 
33,375 
33,375 
33,375 

33,376 
33.375 
33,376 
33,375 

33.376 
33,376 
33,376 
33,376 
33,375 


£. 

29,924,295 
29,827,930 
29,963,006 
29,927,240 

30,003,335 
30,086,420 
30,198,705 
30,192,265 
30,225,756 

30,152,515 
30,044,065 
30,257,440 
30,181,795 

30,190,710 
30,127,646 
30,204.270 
30.216.870 
30.103,815 

30,100,675 
30,189,140 
30,176,120 
30,083.295 

29,831,455 
29,698,405 
29,443,965 
29,406,555 

29,424.840 
29,414,795 
29,499,650 
29,584,870 
29.369,785 

29,348,915 
29,182,490 
28,729,730 
28,351,720 


28,273,230 
28,010,190 
27,918,170 
27,791,180 

27,704,615 
27,638,220 
27,758,220 
27,762,085 

27,772,240 
27,733,195 
27,711,690 
27,715,620 
27,556,410 

27,294,345 
26,966,270 
26,733,660 
26,662,475 

26,642,270 
26,649,1 10 
26,705,095 
26,905,510 
27,013,135 

27,198,335 
27,298,550 
27,446,820 
27,693,496 

27,581,520 
27,450,155 
27,283,560 
27,226,485 

27,268,180 
27,341,085 
27,543,905 
27,623,190 
27,763,416  f 


14,653,000 
14,553,000 
14,563,000 
14,553.000 

14,553,000 
14,553.000 
14.553,000 
14,553.000 
14,553,000 

14.563,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,563,000 
14,553,000 
14,553.000 
14.555,000 

14,553,000 
14,553.000 
14,653,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 


14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,563,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,.553,000 

14,653,000 
14,553,000 
14,553,000 
14,553,000 

14,553,000 
14,553,000 
14,553,000 
14,653,000 
14,553,000 


£. 

3,106,835 
3,108,149 
3,109^12 
3,067,271 

3,053y585 
3,056,796 
3,062,247 
3,064,630 
3,067^0 

3,089^16 
3,149,011 
3,180,101 
3,187,155 

3,191,367 
3,277,752 
3,280,106 
3,236,561 
3,536,662 

3,550,244 
3,556,028 
3,557,595 
3,560,587 

3,566,136 
3,059,794 
3,104,740 
3,107,370 

3,111,393 
3,136,240 
3,138,661 
3,139,240 
3,085,738 

3,092,924 
3,096,357 
3,101,796 
3,107,784 


3,128,010 
3,194,398 
3,225,214 
3,226,840 

3,235,113 
3,239,356 
3,326,780 
3,273,872 

3,610,954 
3,614,262 
3,616,367 
3,619,206 
3,622,726 

3,046,028 
3,097,929 
3,100,403 
3,103,904 

3,130,069 
3,134,369 
3,139,966 
3,143,792 
3,084,750 

3,089,074 
3,097,191 
3,101,232 
3,105,220 

3,128,517 
3,192,194 
3,219,384 
3,223,598 

3,229,281 
3,319,048 
3,326,769 
3,288,400 
3,566,965 
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BANKING     DEPARTMENT. 

Pablio 
Depost.. 

Ocber 
DepoMtiu 

Seven  Dftjr 
OtUrBille. 

TOTAI^ 

Govefument 
Seenrities. 

Other 
Seenritiee. 

Notei. 

Gold  mod 
SOferCoin. 

TOTAL. 

Wceica  ending 

£, 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1860--eoiii«', 

4^7,054 
5,830,683 
6,764.415 
7,287,063 

10,649,502 
9,945,704 
9,582,999 
9,608,436 

1,230,216 
1,227,635 
1,190,891 
1,156.875 

34,536,607 
34,665,111 
35,201,117 
35,672,645 

14,292,170 
14,292,170 
14,292,170 
14,816,186 

9,778,216 
9,708,822 
9,746,892 
9,697,076 

9,817,186 

9,927,010 

10,494,480 

10,884,676 

649,036 
737,109 
668,076 
774,709 

34,536,607 
34,065,111 
35,201,117 
35,672,646 

18      — 
26      . 

7,577*660 
8,034,280 
8,415,694 
9,273,119 
9,679,111 

9,215,738 
9,450.246 
9,646,380 
9,473,140 
9,167,709 

1,198,788 
1,189,956 
1.177,855 
1,181,230 
1,244,787 

85.598,771 
86,284,218 
36,855,176 
37,545,119 
37,711,857 

14,816,185 
14,316,185 
14,315,770 
14,315,770 
14,375,826 

9,760,048 
10,267,023 
11,057,149 
11,115,436 
11,679,773 

10,788,260 
10,921,525 
10,788,686 
11,839,875 
10,924,910 

734,278 
779,486 
748,572 
774,538 
781,348 

35,698,771 
36,284.218 
3r.,855,176 
37,545,119 
37,711,867 

IJone. 

8      — 
16      — 
22      — 
29      — 

9,564^13 
5,090,507 
4,645,194 
5,092,745 

9.278,018 
11,263,012 
11,122,418 
10,404,440 

1,250,349 
1,331,619 
1,311,702 
1,365,264 

37,730,796 
35,387,149 
34,812,415 
34,532,604 

14,374,908 
14,294,583 
14,285,583 
14,285,583 

11,948,840 
10,522,279 
10,184,360 
10,166,076 

10,695,956 
9,770,046 
9,689,180 
9,421,020 

716,093 
800,242 
658,292 
659,926 

37,730,796 
85,887,149 
34,812,415 
34,632,604 

6  Jaly. 
13      - 
20      — 
27      — 

5,480,874 
6,283,402 
7,261,305 
7,927a65 
8,261,281 

9,976,414 
9,717.785 
9,569,822 
9,377,894 
9,281,099 

1,331,720 
1,347.789 
1,828,448 
1,292,333 
1,305,014 

34,533,375 
35,179,728 
35.992,181 
86,886.953 
36,937,056 

14,285,583 
14,430,847 
14,430,847 
14,430,847 
14,430,847 

10,139,611 
10,096,045 
10,534,408 
10,720,307 
11,419,881 

9,476,515 

9,978,245 

10,877,215 

10,596,710 

10,421,070 

681.666 
674,591 
649,711 
639,089 
665,758 

34,533,375 
85,179,728 
86,992,181 
86,386,953 
36,937,056 

3  Aagn»t. 
10      — 
17      -. 
24      — 
31       — 

8,885,786 

9,488,907 

10,222,879 

10,854,230 

9,106,676 
9,032,865 
6.968,161 
8,877,696 

1,260,758 
1,264,518 
1.239,992 
1,247,484 

87,856,464 
37,895,318 
38,541,627 
39,092,997 

14,430,847 
14,433,230 
14,433,280 
14,433,230 

11,700,259 
11,908,694 
12,168,889 
12,985,843 

10,618,990 
10,947,480 
11,318,980 
11,049,995 

606,368 
605,964 
635,678 
623,929 

37,356,464 
37,895,318 
88.541,627 
39.092,997 

7  September. 
14      — 
21       — 
28      — 

10,652,937 

10.694,649 

6«284.496 

6,254,823 

8,899,290 
8,850,077 
9.550,613 
9,938,411 

1,309,561 
1,318,576 
1,388,932 
1,396,006 

38,980.924 
38.476,096 
34,876.781 
35,249,610 

14,443,637 
14,443,637 
14,228,901 
14,228,901 

18,389,578 
13,194,789 
10,772^*5 
10,866,740 

10,527,086 

10,281,025 

9,304,195 

9,586,856 

620,674 
606,645 
671,140 
667,114 

38,980,924 
38,476,096 
84,876,781 
85,249,610 

5  October. 
12      — 
19      — 
26      — 

6,594,381 
7,302,189 
8,240,884 
9,040,581 
9,398,752 

9,932,226 
9,718,433 
9,885,599 
9,558,819 
9,789,794 

1,879.907 
1,830,665 
1.304,988 
1.275,309 
1,265,406 

35.570,907 
86,040,527 
36,623,082 
87,566,949 
88.092,690 

14,228,901 
14,228,901 
14,228,901 
14,228,901 
14,228,901 

11,038,486 
10,980,140 
11,320,567 
11,719,870 
12,461,868 

9,708,145 
10,150,766 
10,397,480 
10,988,106 
10,762,336 

600,376 
680,721 
676,134 
686,573 
640,086 

35,570,907 
36,040,527 
36,623,082 
37,566,949 
38,092,690 

2  Noreraber. 

9      — 
16      — 
23      — 
80      — 

9,775,399 
10,274,889 
10,783,808 
11,022,817 

9,511,556 
9,275,629 
9.201.634 
9,147.030 

1,253,998 
1,248,813 
1,219,167 
1,252,151 

38,186,877 
38,447,688 
88,859,405 
89,082,791 

14,228,901 
14,228,901 
14,283,252 
14,283,252 

12,722,488 
12,678,322 
13,762,797 
14,459,608 

10,642,205 

10,902,825 

10,238,710 

9,777,970 

698,288 
637,640 
629,646 
611,961 

38,186,877 
38,447,688 
38,859,405 
39,082,791 

7Deoembfr. 
14      — 
21       — 

28      — 

10.796,556 
6,465,107 
5.847,019 
5,756,995 

9,480,319 
10,975.856 
10,517,783 
10,721,309 

1,249,591 
1,247,508 
1,206,425 
1,164,872 

39,207,475 
86,425,869 
35,349,441 
35,423,016 

14,232,819 
14,150,256 
14,150,256 
14,145,156 

15,181,698 
13,511,364 
12,619,768 
12,339,494 

9,236,570 
8,182,590 
7,971,140 
8,298,980 

666,888 
631,659 
608,277 
689,386 

39,207,476 
36,425,869 
35,849,441 
35,423,016 

1861: 

4  JanoM-y. 
11       — 
18      — 
26       - 

6,051,128 
6,723»9I6 
7,164.484 
7,617,014 

9,787,615 
9,360.278 
9,423.679 
9,497,519 

1,182,602 
1,206,472 
1,129,290 
1,062,436 

84,809,458 
86,088,022 
35,597,233 
86,003,841 

14,145,696 
14,145,696 
14,145,696 
14,145,696 

11,946,360 
11,834,247 
11,888,861 
12,135^18 

8/)74,460 
8,463,185 
8,847,895 
9,049/)75 

642,942 
639,944 
715,281 
678,452 

34,809,468 
35,083,022 
85,597,238 
36,003,841 

1  Febmary. 

16       — 
22      ^ 

7,794,844 
8.016,287 
8,227,989 
8,792,245 
8,999,681 

9,521,505 
9,363,092 
9,287,826 
8,977,263 
9,266,284 

1,058,596 
1,059,239 
1,024,992 
1,016,085 
1,051,416 

86,583,399 
86,605,880 
86,710,174 
86,957,799 
37,493,257 

14,145,696 
14,145,696 
14,146,250 
14,146,250 
14.145,250 

13,174,857 
13,030,554 
12,904,218 
12,907,809 
14,063,963 

8^86,665 
8,739,140 
8,956,256 
9,221,300 
8,594,275 

676,181 
690.490 
704,451 
688,440 
689,769 

36,633,399 
36,605,880 
36,710,174 
86,957,799 
37,493,257 

IMardi. 

8      — 
16       — 
22^      — 
29      — 

8,866,091 
4,723,323 
4,102,458 
4,308,927 

9,572,840 
10,164,840 
10,256,578 

9,812,983 

1,096,252 
1,093,249 
1,058,932 
1,081,984 

37,184,211 
83,681,841 
83,071,366 
32,860,798 

14,145,250 
14,086,798 
13,936,798 
13,929,906 

14,147,070 
11,901,832 
11,638,650 
11,509,951 

8,229,580 
7,019,946 
6,887,100 
6^793,570 

612,311 
623,266 
608,788 
627,372 

37,134,211 
38,631,841 
83,071,366 
32,860,798 

6  AprU. 
12      — 
19      — 
26      — 

4,762,496 
5,154,596 
6.017,417 
6.582,509 
6,868,791 

9.563,751 
8,963.891 
8,921.477 
8,748,887 
8,806,603 

1,125.478 
1,127,863 
1,077,668 
1,093,296 
1,076,058 

83,184,789 
82,938,719 
33.709,528 
34,116,484 
34,409,202 

14,125,102 
18,606,362 
18,590,988 
13,598,235 
13,593,286 

11,441,156 
11,508,890 
11,887,695 
11,981,795 
12,508,833 

6^7,245 
7,195,960 
7,579,520 
7,878,916 
7,616,416 

611,287 
622.507 
651,326 
662,539 
691,719 

33,184,789 
32,933,719 
83,709,528 
34,116,484 
34,409,202 

3  May. 
10    — 
17     — 
24    _ 
31     — 

7,488,616 

7.»'09,278 

8,635,559 

1    9.102,585 

8,726,683 
8,907,866 
8,713,685 
9,012,082 

1,073,809 
1,058,899 
1,059.157 
1,080,126 

34,930,681 
35,426,284 
36,062,683 
86,863,013 

18,544,329 
18,544,281 
13^*4,281 
13,544,281 

12,558,110 
12,837,629 
13,234,757 
14,246,662 

8,190,020 
8,417,100 
8,532,106 
8,487,600 

688,222 
627,324 
751,640 
624,470 

34,930,681 
35,426,234 
36,062,683 
36,853,013 

7Jmie. 
14      — 
21       — 
28       — 

8,931,362 
4.319,348 
3,957,006 
4,295,495 

8.695,802 

10,440,980 

9,583,816 

9,097,562 

1,155.206 
1,175.054 
1,182,893 
1,195,667 

86,463,887 
38,680,426 
32,496,099 
32,365^22 

18,545,236 
13,464,021 
18,464,021 
13,464,021 

14,251,192 
12,889,725 
11,803,076 
11,600,605 

8,036,265 
7,269,180 
6,649,515 
6,709,445 

631,195 
667,500 
579,487 
691,261 

36,468,887 
83,080,426 
32,496,099 
32,365,322 

5  July. 
12       — 
19       — 
26      — 

4,758,458 
5,513,244 
6,393,552 
7,161,085 
7,607,965 

9,002,461 
8,719,460 
8.617,141 
8,507,179 
8,525,022 

1,270,148 
1,289,650 
1,317,068 
1,822,007 
1,248,939 

32,813,348 
33,844,402 
34,207^80 
34,831,731 
35,50],891 

13,464/)21 
13,464,021  . 
13,464.216 
13,464,216 
13,464,216 

11,800,143 
12,078,246 
12,698,000 
12,884,841 
13,391,746 

6r«»22,485 
7,189,700 
7,412,420 
7,878,040 
8,046,920 

626,699 
612,436 
632.894 
604,634 
599,009 

32,818,848 
83,344,402 
34,207,580 
34,831,731 
35,501,891 

2  Angwit. 

9      — 
16      — 
23      — 
30      — 

0.23— & 

!88.  2. 

0 

C 

igitized  by  V 

^{ta^t'nuUfX^ 

io6 

APPENDIX  TO  REPORfT  FROM  THE 

▲n  A<w^»^ Jiim%  aiiMirtii,  JUai>a,4ce«^of  iheAak  •£  ^lytowj^^atpqMUhed  WMVy  tatlie  «  QaaHte,**  aMtdiqg  *irtlM^ 

I  S  S  Ui£ 

DrE.P  A;R.TtM  EN  T. 

. 

Weekatndiog 

Nola»In«d. 

TOTAL. 

Cioremmeiit 
Dfabt: 

OHier 

SMurite. 

.GoldCoia 

and 

HqiIioii  • 

Silver 
Bollion. 

TOTAL. 

Psopneton* 
Capital. 

ResL 

1861-*coiif'. 

£, 

^ 

^. 

£. 

£. 

£. 

£. 

aC. 

*. 

6  SeptoBbtr  - 
13      — 
20      — 
27      — 

«7,707^6fi5 
27,937,740 
2^,076,490 
^8,366^340 

27>707^565 
27,937^740 
28^75,400 
28,366^0 

]lpl6,190 
11,0I6>160 
11/)15,100 
11/)16,100 

.9y984$9Q0 
5,984,900 
2f984,900 
^,984,900 

13,674,190 
13,004,365 
14,042,115 
14,322,965 

33,375 
33.376 
33,375 
33,375 

27,707,666 
27,937,740 
28,076,490 
28,356,340 

14,658,000 
14,553,000 
14,563,000 
14,553,000 

3,666^7 
3,6085045 
3,6^^7 
3,60(^7 

4  October     ^ 
11       — 
18      — 
25      — 

28,415,790 
28,454,780 
28,458,270  ' 
^,6N,5I5 

28,415,790 
28,454,780 
28,458,270 
28,614,515 

11,016,100 
11,015^100 
11,015,100 
11,015,100 

2,984,900 
2,984,000 
2,984,000 
2,984,900 

14,382,415 
14,421,405 
14,424,895 
14,581,140 

33,375 
33,376 
38.375 
33,375 

28,416,790 
28,454,780 
28,458,270 
28,614,515 

14^53,000 
14,553,000 
14,553,000 
14,553,000 

3,e06,821 
3,102,791 
3,147,472 
3^161,112 

1  Noreniber  - 

8      — 
16      — 
22      — 
29      — 

28,643,895 
28,682,006 
29,114,435 
29,469,486 
29,535,760 

28,643,895 
28,682,905 
29',U4,435 
29,459,485 
29,535,760 

11,015,100 
11,016,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
-2,984,000 
^,984,900 
2,984,900 
2,984,900 

14,610,520 
14,649,280 
15,081,060 
15,426,110 
15,502,385 

33.375 
33,375 
33.375 
33,375' 
33,375 

28,643,895 
20,682,606 
29,114,435 
29,459,485 
29,535,760 

14,553,000 
14,653,000 
14,563,000 
14,653,000 
14,553/K)0 
1 

3,153,046 
3,177,913 
3,100,188 
3,l83,ie« 
3,123,536 

6  Dectmbcr    - 
13      —           - 
20      — 
27      — 

29,902,930 
30,279,620 
30,818,250 
30,744,280 

29,902,^0 
30,27^620 
30,818,250 
30,744^280 

11^15,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984p900 

15^869,565 
16,246,245 
16,784,875 
16,710,905 

33,375 
^,375 
33,375 
33.376 

29,902,980 
30,379,620 
30,818,260 
30,744,280 

14,553,000 
14,553/)00 
14,553^000  . 
14,553,000 

3,186,495 

5,129,894 
3,139,978  ' 
3,186,685 

1852: 

3  Jinnary 
10      — 
17       — 
24      — 
31       — 

30,992>4d0 
31,028,006 
31,151,176 
31,382,360 
31,657,730 

30;992>450 
31,028,«95 
31,Idl,n6 
31,382,860 
31,657,730 

U/)16,100 
11,016»100 
11,016,100 
11,016,100 
11^16,100 

23844KI() 
2,984,9(10 
S,984v9a) 
2,984,900 
2,984,900 

16,069,075 
16,994,720 
17,117,800 
17,348,985 
17,624,365 

33.37'5 
33,376 
33,375 
33,375 
33^75 

30,992,460 
31/>28/)96 
31,151,176 
31,382,360 
31,657,730 

14,663,000 
14,553,000 
14,553,000 
14,553,000 
14,653,000 

3,164*894 
3,236,112 
3,247,702 
3,249,662 
3,^164,6^  . 

7  February     - 
14      — 
21       — 

28      — 

31,712,040 
32,004,396 
32,416,745 
32,732,145 

31,712,;040 
32,094y»5 
32,416,745 
32,732,fc25 

U|015il#0 
11^16»10O 
11,015,100 
niO16;10O 

2,984,900 
2,9M,90O 
2,984,900 
2,084,000 

17,678^666 
18,061AMM) 
18,383,370 
U,69e,7»0 

33h'J75 
33.375 
33,375 
33^^75 

31,712,040 
32,094,396 
32,416,745 
32,732,125 

14,653,000  , 
14,553,000  1 
14,553,000  I 
14,663,000  . 

3A4M69   ! 
3.336.436   ' 
3,2680,870  1 
3«604»186  1 

6Blarch 
13       — 
20      — 
27       — 

32,897,145 
33,147,740 
33,175,626 
33,290,455 

32^97,  k45 
33jl47,»40 
38il7MS5 
33,290,455 

11^1^100 
I1^I6»10O 
ll,O16jl0O 
11,016,100 

2,984,900 
2,984,000 
2,9S4,i00 
2,984,900 

18,863,770 
10,114,365 
19,142,260 
19,257,080 

33^75 
33^75 
33,375 
33,375 

32,897,145 
33,147,740 
38,175^25 
33,290,455 

14,663,000  i 
14,653,000 
14,658,000 
14,553,000; 

3,616,528  ; 
3,6I4«^,401   I 

3,621,506  1 

3  April 
10      — 
17      — 
24      — 

33,084,485 
32,733,786 
33,080,270 
33,099,150 

3a»084>485 
32,^33>7e5 
33^e80»»70 
33,099,150 

11,016,100 
11^16,100 
11,016400 
11,016,100 

2,984,900 
2,984,900 
2,984,800 
2,984,900 

19/)6I,110 
18,700,410 
19,046,895 
19,065,775 

33^375 
33,375 
3M75 
33,375 

33,084,485 
32,733,785 
33,080,270 
33,099,150 

14,653,000 
14,563,000 
14,658,000 
14,553,000 

3,684,418  I 
3,001,222  : 
3,084,825  1 
3,096,110 

IMay  .         - 

8      — 
16       — 
22      — 

29       — 

33,417,775 
33.732.130 
33.819.100 
34,109.490 
34,187.116 

33,417,775 
33,732^30 
33,819,100 
34,109,4ff0 
34,187,115 

11,015,100 
11/>15,100 
11,015,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,934,900 
2,984,900 

19,384,400 
19,698,755 
19,785,725 
20,076,116 
20,153,740 

33.375 
33,375 
33,875 
33,875 
33.375 

33,417,775 
33,732,180 
33,819,100 
34,109,490 
34,167,115 

14,553,000 
14,553.000 
14.653,000 
14.553,000 
14,553,000 

3,102^7 
3,124.008 

3,186,621 
3,126,171 
3.077,flBd 

5  Jane 
12       — 
19       — 
26       — 

34.362,260 
34,725.270 
34,952.966 
35,587.175 

34,352,260 
34J725,270 
34,962,965 
36,587,175 

11,015,100 
11,016,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

20,318,885 
20,691,896 
20,919,590 
21,553,800 

33,375 
33,375 
33,375 
33,375 

34,352,260 
34,725,270 
34,952,966 
35,587.176 

14,553,000 
14.553,000 
14.563,000 
14,553,000 

3,066,992 
3^71,786 
3^75,6&4 
3,077.944 

3  July    - 
10       — 
17      — 
24      — 
31       — 

S6,775,4S5 
35.878,765 
35.659,110 
35.708,075 
35,329,165 

35,775,485 
35,878,765 
35,659,110 
35,708,075 
35,329,105 

11,015,100 
11,015,100 
11,015,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,964,900 
2,9jJ4,900 

21,742,110 
21,845,390 
21,625,735 
21,674,700 
21,295,780 

33,375 
35.875 
33,375 
38,375 
33.376 

35,775,486 
35.878.766 
35,669,110 
35,708,075 
36,829,155 

14,653,000 
14,653.000 
14,553,000 
14,553.000 
14,653,000 

3,108,133 
3,I60«913 
3,100^476  1 
3,104,140 
3,409,124 

7  Augurt 
14      — 
21       — 

28      — 

35.156.170 
35,620,115 
35,425,130 
35.444.910 

85,156,n0 
35,620,115 
35,425,130 
35,444,910 

11,015,100 
11,015,100 
11,015,100 
Il,015;l00 

2,984,900 
2,984,900 
2,984,900 
2,984,900 

21,122,795 
21,601,148 
2l,406|163 
21,425,943 

33,375 
18.967 
18.967 
18,967 

36,166.170 
36,620.115 
35,425,130 
35,444.010 

14,558,000 
14,653,000 
14,553,000 
14,653,000 

3,885,396 
3,267,865 
3,2«J04S 
3,225,764 

4  September  - 
11       — 
18      •— 
25       —           - 

35.364.075 
35,340.790 
35,154.530 
35,132,560 

36^40,790 
36,154,630 
36,132^660 

11,014,100 
11,016,100 
Il/)l6,ie0 
1M>  16^00 

2,984,900 
2,984,900 
2,894,900 
2,894,900 

21,334,921 
21,330,636 
21,136,376 
21,113^406 

19,164 
19,154 
19,164 
19,154 

«5,354,0;5 
35^349,790 
35.164,630 
35,132,560 

14.663,000 
U,653,O0O 
14,663,000 
14,663,000 

3,549,003  I 
3(660,362 

3.663»041 

2  October 

9      — 

16      —          - 
23      — 

30      ^ 

34v900,396 
34,907.830 
35,052,805 
34.786.230 
34,767,270 

34^90^5 
34,907^0 
36^052,305 
M,73^30 
34,767,270 

li,OI6;10O 
llvOI6,10O 
11,016,100 
11,016,100 
11,015,100 

2,984,900 
2,984,900 
2,984,900 
2,984,900 
2,984,900 

20,971,241 
20,888,676 
91,033,161 
20,717,076 
20,748,116 

19,164 
19,164 
19,154 
19,154 
19,154 

34,990,895 
34,907,830 
35,062,305 
34,736,230 
34,767,270 

14/M»3,000 
U,6634K)0 
14,663,000 
14,653,000 
14.553,000 

3,567,415 
3,569,«67 
3.006,196 
3,006,897 
3,100,002 

6  November  - 
13      — 
20      — 
27       — 

34.692,786 
34,699,276 
84,798.175 
35,209.260 

34^92,735 
34,699,276 
34,798,175 
35,209,^60 

11,016,100 
11,016,100 
11,016,100 
11,015,100 

2,984,900 
2,984,000 
2,084,900 
2,984,900 

90,57^81 
20,680,121 
20,779,021 

21,190,100 

19.154 
19,164 
19,154 
19,154 

34,592,735 
34,699,275 
84.798,175 
35,209,260 

14,653.000 
14.563,000 
14,663,000 
14,553,000 

3,126,075 
3.127,453 
3,131,287 
3,123,998 

4Deeimber    - 
Il- 
ls     — 
24      — 

35,246,800 
34370470 
34,496425 
34,071,985 

35,246i890 
84,970^70 
34,495,125 
34^71^26 

11,016,100 
11,016,100 
11,016,100 
11,016,100 

2,984,900 
2,e«4,O0O 
2,004,900 
2,984»900 

21,227,736 
20,951,516 
80,476,971 
8(^)62,771 

19»154 
19,164 
19,164 
19,164 

35,246,890 
34,970^670 
04^195,126 
34,071,925 

Digitized  by  * 

14,653,000 
14,663,000 
14,663,000 
14^663,000 

^oog 

3,076,011    ; 
3,077,217 
3,060,773 
3,083,969 

e 
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7Jl8^Vtefct 

s.  Sr  (in  eomimMttum  ofApiMdttz,  Hbb  6,  CO'^it-]{»poi«  fttiii  4ki  Ortwit  Cw 

miMH^mkCmm 

BANKING     DEPA  R  TM  EN  T. 

Gold  and 
SOtcrCoin. 

TOTAU 

PttUie 
Bepontt. 

Olher 
Depwti. 

and 
Other  Bills. 

TOTAL. 

;   SMiuttifla. 

'      OIW 

.   rri  1     •■!  1 

! 

NotM. 

Wttk^^aSM^ 

£. 

£ 

£. 

£: 

i     £. 

''        £. 

£. 

£^ 

£,. 

1861*.«0il^. 

^099,413 
8,767.770 
9,389,100 
9,886,489 

8;131,431 
8,193,066 
8,207.807 
8,i29,829 

1,28«,309 
1,211,149 
1,219.706 
1,217,908 

35386;i10 
36,307,029 
36.9»3;il0 
37;487,798 

18,464.216 

18,464,316 

'  13,464,216 

1MM|^16 

1S;I93,678 
13,487,34A 
13^786374 
14347,887 

8^,944,199 

8386336 

9>1933»6 

9,178386 

ft8S,98e 
&78v73$ 
080360 
697,060 

36363,110 
373B7,799 

68n»tailMr« 
13      — 
30      — 
37      — 

9,666,688 
9,728,421 
6,396,169 
5,176,363 

8,666,950 

8.683,616 

10;339,401 

10,474,704 

1,249.786 
1,212,848 
1,268,108 
1,266,367 

37,622,145 
37380,575 
34,704,150 
34j619,586 

13,464,216 
13,464,316 
13,241,768 
13,241,768 

14,624,018 
14337386 
13383,883 
12,04^838 

8338325 
8383,169 
7,788364 
7316380 

375,686 
696318 
696,834. 
017,600 

37333,145 
H7,389375 
34^704,160 
34319336 

4  October. 
11       — 
18      ~ 
26      — 

^437.6A3 
6,066^141 
6,938490 
7,309,341 
7,745,064 

10,387.261 

9,649,804 

9,308,899 

9,290,486 

.    9,129,576 

1,269,856 
1,228,758 
1,189,609 
1,169,317 
1,174.680 

34^760,706 
34396,116 
35,169,986 
36^96363 
35,725345 

13341,768 
13,241,768 
13,241,768 
18341,768 
13,241,768 

12368,083 
1231N287 
11,818,439 
11389320 
11373,465 

8,175,170 

8361,266 

9338,870 

10,10436ft 

10312395 

646,746 
576,796 
680,909 
560,709 
698,317 

34,760,706 
34395,116 
36,169386 
35,496,363 
35,725,845 

1  November. 

8      — 
16      — 
28      — 
89      — 

8;077,344 
8^34.018 
9,202,6^ 
9,020,146 

9,639,188 
9,368.848 
9,360,449 
9,381.391 

1,166,888 
1,153,466 
1,098v78e 
1,047.234 

36,469,890 
;  36,798,213 
:  37,347,737 

37,988,356 

18,241,768 
13,241,768 
13,244,229 
18,391,937 

11347,043 
11,4M>733 
11,36^149 
11,740,896 

1I3«8385 
1139^846 
18,148366 

6ilft3ft4^ 

041,360 

A96,3I4: 

.     676^364. 

36^8399 
36,788318 
37347,737 
37,638,366 

ODeoember. 
13      — 

30  — 
27      — 

1858: 

3  JanoMry. 
10      — 
17      — 
24      - 

31  — 

9,447,616 
6,392,624 
4^716yl63 
4,768.131 
4^46,972 

9,371.117 
]<2,09l,829 
11,666^776 
13^87,177 
13^^7,634 

1,241,618 
1,191,697 
1,171,746 
1,140,677 
1,160^443 

37;77B,146 
36)368372 
36,344376 
35,898337 
36,16^A31 

1S,399;972 
18,288.768 
13369398 
18369,098 
13,420,923 

12,814>28^ 
n,74«,188 
1M88,736 
11336335 
11,355301 

11,707369' 
10,766316 
10,113340 
10,741360 
10318,766 

j     666,091 

:     487,496 

'     673,713 

601,164 

f     657,448 

37,7785146 
36356378 
36344376 
35,898337 
36,152,631 

6,263,972 

6,392,181 
6,723,106 

12,128,638 
11,663,777 
11,916,018 
11,668,462 

1,249,028 
1,169,961 
1,148,968 
1,121,793 

36336,497 
86337320 
37391^022 
37,660306 

13,420,923 
18324,391 
18,560,532 
1336ev099  ' 

11,181,921 
11^186,467 
1037^80 
11,386383 

11,364,050 
11386309 
IB339386. 
I83O8366 

:     669.603 
;     6W.772 
1     661i886 
1     600,799 

36336;497 
36367320 
37,291,028 
37,660366 

7Febniwy. 

21       — 
2§      — 

6,902,929 
64»64,640 
7,620393 
7,978^20 

12.124,056 
18,668,9f7 
13,300.704 
11,644,776 

1,148,948 
1,068,937 
1,061,620 
1,124,690 

'   38340,466 
38,757345 
89,055353 
38322392 

I836ar,388 
13367,698 
13367,693 
133673^ 

11308383 
11,761308 
11,782,150 
11,689399 

1836938ft 
13312,410 
13,196386 
13,140310 

:     618,985 

536,434 

,     670,306 

,     686,290 

39340366 
38,767,945 
39,055,653 
38322,692 

6      HarcK. 
13      — 
30      — 
27      — 

7,687,708 
4,764,661 
3,269,285 
24»3,3:^ 

11,191,626 
18,993,933 
18.906,918 
14,472,698 

1.140,730 
1,169,848 
1,166,306 
1,207,143 

38,197,482 
37,664.683 
35386,432 
86,324,223- 

13,567,593 
14,301,096 
18396,779 
13,38»,779 

11,780,843 
1I386,»44 
11366331 
19399319 

18,397,t)30 
11326399 
11,024^389 
II3OO3O6. 

I     612316 

'     611314 

460,008 

488330 

38,197,482 

363e6,481^ 
363^223 

3  April. 
10      — 
17      — 

u    — 

M94,817 
3,626,461 
4,266,676 
6,132,209 
6,666^299 

14,366,920 
14,180,767 
13,686,289 
18,788,837 
18,188,382 

1,313,881 
1,877.264 
1,320,324 
1,230.336 
1,343,196 

86,429,595 
36313,440 
36,851,909 
37,820.453 
37,620,904 

13338323 
18338,023 
13,451357 
13333,241 
13374372 

11333333 
10388,495 
10,765381 
10363323 
10,704,645 

1138531ft 

11,887315 
12,148366 
12,805,046 
12343386 

483,62ft 
498307 
486,800 
519,244 
499,403 

36,429396 
36,012,440 
36,851,909 
37,820,453 
37,620,904 

IMay. 

8       — 
16       — 

28  — 

29  — 

- 

6^119,961 
6,092,676 
6,666,81*9 
7,696,979 

18,080,769 
18,678,866 
18,030,979 
IA»884,028 

1,366,847 
1,850,498 
1,334,806 
1,368,098 

38,026.550 
38.646,706 
38,741,168 
39,330,049 

14,174378 
13374336 
13374326 
13374326 

10397373 
10373,025 
10,868,650 
10,755395 

13,666346 
13,440,37ft 
13315330 
14344,620 

486360 
468,780 
40835S 
466308 

38,025350 
38,646,706 
38,741,158 
39,330,049 

5  Jane. 

18  — 

19  — 
36       — 

7»647,476 
^908,478 
3,077*870 
2.802,361 
3,196,162 

18,968,601 
16,429,582 
14,716,088 
15,464,888 
14406,774 

1,398.537 
1,333,416 
1,366,08ft 
1,396,878 
1,366,979 

89,606,637 
88,384,389 
36,89f,461 
37,409,667 
86331,028 

18,873346 
14,124346 
18,979,616 
18,784346 
18,7961^780 

11,773367 
ll,4a7,46« 
I93713O8 
19,788^188 
16^709302 

I6334319 
18366)^16' 
1131i^4< 
183763ift 
11349,709 

481315 
366373 
3293<i8 
367374. 
3803&d 

393O8337 
38,384,389 
3639S361 
37,409,667 
36,831338 

3  July. 
16      — 

»7     - 

24      — 
3>       - 

3,823,713 
4,828,930 
6,844,626 
6,318,428 

13,886,973 

18,946,084 
13,638,206 

1,433,737 
1330,608 
1336,037 
1,393,837 

;    36380319 
37303326 

•    373^7389 
38,129,224 

13,790,730 
1438%496 
14,139338 
14,1895188 

10,756.634 
10.740,169 
10.714,100 
10,646.723 

13,1 15395 
12367360 
12,66531ft 
12324,47ft 

i     317,470 

!     306,012 

'     448,836 

4fW,B44 

36,980,819 
37,803,236 
37,967389 
30,139,334 

7  Aqgvet. 
14      — 

26      — 

6,667,129 
7,287,944 
8,010^476 
8,792,461 

12,136,546 
13»330,736 
1^919,686 
11,$38,130 

1.425,278 
1,391,368 
1,393,075 
1,413^34 

38330356 

39,113,294 

t   39,42^,477 

40,160366 

14,189,183 
14,189,188 
14,189,188 
14,189,182 

11,100,487 
11,116,843 
11,336,130 
11,663,783 

12342,790 
ld,263,41ft 
13,201,490 
13,619366 

;     498,497 

'     643,854 

718,766 

679,030 

'  30^380360. , 
39,113,294 
39,429,477 
40,150,960 

4  September. 
11       — 
1*    ".— 
2ft       — 

• 

8,936,168 
9»076,438 
4,998,668 
4,449,346 
4,664,600 

11,532,546 
11,493,060 
19,107,431 
18,670,330 
13,891,789 

1,395,587 

l!493,839 
1,448,560 
1,471,660 

39373,706 
40,138384 
87,148,034 
37314,033 
'   36391,781 

14,189,182 
14,189,188 
13,960376 
18,960376 
18360376 

12,474,789 
19,483369 
11,187,061 
11,179358 
11,296^193 

r2,7463tO 

lft3»>«4ft 

11398,446 
11376,01ft 
10364,816 

.     66^316 

810,186 

;     018,163 

,     608386 

390398 

30,978,706 
40,138364 
37.148,034 
37314.038 
36,691,781 

'  8  October. 
9      — 
16      — 
23      — 
30      — 

6,040,143 
6,973,230 
6,661,061 
7,358,422 

13,653,673 
13,367,099 
13,414,448 
13,493,648 

1,486,394 
1307,161 
1,469,664 
1,601,943 

'    56367,186 
37387,943 
38319,460 
33330310 

13350376 
13363388 
13363388 
18368388 

11362335 
11,493,768 
11305303 
11,963,622 

11341390 
11,496,990 
12,187360 
12306,19ft 

30838ft 
674,497 
683,819 
498,406 

36,867,188 
37,527,943 
38,219,460 
3^930310 

ONoTonfaer. 
W      — 
.20      — 
27      — 

1 

7,63(7,710 

7,966,077 

1    8,648,726 

9,297,726 

19,699,393 
18,607,344 
13,496,370 
13,364,343 

1,488367 
1,444389 
1,468,714 
1,483387 

39,468391 
39337,476 
40,347,483 
40383336 

18368388 
18368388 
18363388 
13363388 

19,410,881 
I838O3OS 

14^136368 

18338,740 
18,416,100 

18358360 
11340320 

661,448 
ft69,48ft 
070399 
677,306 

39,468391 
39337.476 
40,247,483 
40,638,336 

'   4  December. 
11       — 

24      — 

0.93— 

S688.a. 

0« 

Digitized  by 
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Air  AoooimerNoCM,  SeearitMe,  Bullion*  ke.,  of  tba  Buk  of  JBaptond;  m  piiblidi«l  WotUy  in  the  «« 

jkMttte,**  aeeoid 

ingle  tkeAet 

Notes  bMMd. 

TOTAL. 

ISSUE 

DEPARTMBNT. 

We^  ending 

Debt. 

Other 
Seonritiet. 

Odd  Coin 

and 
BalUoD. 

SUver 
Bnllion. 

TOTAL. 

Proprieton' 
Capital. 

Rert. 

1853: 

£. 

£. 

£. 

£• 

£. 

£. 

£. 

£. 

£. 

1  Jaony 

8      — 

16      — 

22      — 

29      — 

34,014,006 
33,170,166 
32,666,566 
32,918,040 
32,494,810 

34,014,005 
33,170,166 
32,666,666 
32,918,040 
32,494,810 

11,016,100 
11,016,100 
11,016,100 
11,016,100 
11,016,100 

2,984300 
2,984300 
2384,900 
2,984,900 
2384,900 

19394,851 
19,161,011 
18,646,401 
18,898,886 
18,476,666 

19,164 
19,164 
19,164 
19,154 
19,164 

34,014,006 
33,170,166 
32,666,666 
32318,040 
32,494,810 

14353,000 
14353,000 
14353.000 
14.553,000 
14353,000 

3,113394 
3,176.619 
3,208,878 
3,214,206 
8318,441 

» 

6  Fcbroarr     - 
12.      — 
19      — 
26      — 

32.034,230 
31,799,710 
31,748,286 
31,662,320 

32,034,230 
31,799,710 
31,748,286 
31,662,320 

11,016,100 
11,016,100 
11,016,100 
11,016,100 

2,984300 
2384,900 
2,984,900 
2,984,900 

18,016,076 
17,780,666 
17,729,131 
17,633,166 

19,164 
19,164 
19,164 
19,164 

32,034,230 
31.799.710 
31,748,286 
31,662,820 

14353,000 
14.663,000 
14353,000 
14,663,000 

3308,482 
8313,824 
3,313.109 
3,247,336 

6Maircli 
12      ^ 
19^      — 
26      — 

32,361,900 
32,378,600 
32,596,936 
32,684,006 

32,361,900 
32,378,600 
32,596,936 
32,584,006 

11,016,100 
11,015,100 
11,015,100 
11,015,100 

2384,900 
2,984,900 
2384,900 
2384,900 

18,342,746 
18,369,446 
18/^77,781 
18,664,861 

19,164 
19,164 
19,164 
19,164 

32,361,900 
32.378,600 
32.696,936 
32,684306 

14363,000 
14363,000 
14,553,000 
14,663300 

3317,702 
3,622,448 
8,626,365 
3.680,688 

2  April 

9  -  — 

16      — 

23      — 

30      — 

32,570,030 
33,816,460 
32,619,886 
31.992,476 
31,808,966 

32,670,030 
32,816,460 
32/^19,886 
31,992,476 
31,808,966 

11,016,100 
11,016,100 
11,015,100 
11,016,100 
11,016,100 

2,984,900 
2,984,900 
2,984300 
2,984300 
2384300 

18360376 
18,797306 
18300,731 
17373321 
17,789311 

19,164 
19,164 
19,164 
19,164 
19,164 

32,670.030 
32,816,460 
32319,886 
31,992,476 
31,808,966 

14,663,000 

14353,000 
14353,000 

3,635,989  ' 

3,106,886 

3,110,471 

3,114,339 

3,120,987 

7Bfa7  . 
14      — 
n      — 

28      — 

3t.744»240 
31,691,026 
31,372,786 
31,463,890 

31,744,240 
31/^91,025 
31,372,785 
31,463,890 

11,015,100 
11,015,100 
11,015,100 
11/115,100 

2384,900 
2,984,900 
2384,900 
2384300 

17,725386 
17371,871 

17,434,736 

19,164 
19,164 
19,154 
19,164 

31,744340 
31,691,026 
3I37V86 
31,463,890 

14353,000 
14363,000 
14353,000 
14353,000 

3,146,809 
3,161,746 
3.166^77 
3,110^304 

4  June  - 
11       — 

1ft      — 
26      — 

31,790,406 
31^1,066 
32,116,996 
32,194,886 

31,790,406 
31,991,066 
32,115,996 
32,194,885 

11,016,100 
11,015,100 
11,015,100 
11,016,100 

2384,900 
2384,900 
2,984,900 
2,984,900 

17,771,261 
17371,911 
18,096341 
18,176,731 

19,164 
19,164 
19,164 
19,164 

31,790,405 
31391,066 
32,116,996 
32,194,886 

14353.000 
14363,000 

14353,000 

3,106,196 
3,111,594 
3,114^2 
3,116^11 

2  July  .        . 

9      — 
16      — 
23      — 
30      — 

32,062,080 
31,908,800 
31,649,866 
31,460,086 
31,322,800 

32,062,080 
31,908,800 
31/>49,866 
31,460,086 
31,322,800 

11,015,100 
11/)15,100 
11/)16,100 
11,016,100 
11,016,100 

2,984300 
2384,900 
2384,900 
2384300 
2384,900 

18333,926 
17389346 
17330,701 
17,440331 
17303,646 

19,164 
19,164 
19,164 
19,164 
19,164 

32,062380 
31,908,800 
31349,866 
31,460386 
31322,800 

14363,000 
14353,000 
14353300 
14353.000 
14353,000 

3,149,789 
3310,137 
334038O 
334338I 
3348,703 

6Aagiut 
13      — 
SQ      — 

27      — 

31,062,236 
30,963,240 
30,647,090 
30,631,650 

31,052,236 
30,963,240 
30,647,090 
30,531,650 

11,015,100 
11,015,100 
11/)15,100 
11/)15,100 

2,984300 
2384300 
2384300 
2384300 

17,033,081 
10,944,080 
16328,638 
16,531,650 

19,164 
19,154 
18,164 

31,062,236 
30,963,240 
3034738O 
30331360 

14353,000 
14353300 
14353300 
14353,000 

3,342,683 
3344,326 
3361,848 
3381,440 

3  September  - 
10      — 
17      — 
24      — 

30,102,640 
29,866,770 
29,399,075 
20,065,880 

30,162,640 
29,866,770 
29,309,075 
29,065,880 

11,015,100 
11/)15,100 
11,015,100 
11,015,100 

3334300 
3,984,900 
238430ft 
3334300 

16,162,640 
15,866,770 
15388,075 
15,065380 

.        I        I 

30,103340 
38,806,770 
38388375 
38,065380 

14353,000 
14353300 
14353300 
14353300 

3,634,583 
8,641,708 
3358365 
3365361 

I  October     - 

16      — 
22      -- 
2fi      — 

29,031,8d5 
29,202,465 
28,670,875 
28,358,965 
28,658,850 

29,031,895 
29,202,465 
28,679,875 
28,358,955 
28,658,850 

11/)15,100 
11/)15,100 
11,015,100 
11,015,100 
11,015,100 

2,984,900 
3,984300 
3,984300 
2384,900 
2,984,900 

15381,885 
15302,465 
14378,875 
14358,855 
14.658,850 

•        •        • 

38331386 
38,202,466 
28,678375 

28,658,850 

14,553300 
14353300 
14353300 
14353300 
14353300 

3383,118 
8,601,118 
3,161,161 
3,170,833 
8,176,493 

6  November  - 
12       —        - 

19  —        - 

20  —       . 

29,047,380 
20,187,175 
39,150,715 
28,394,025. 

29,047,330 
29,187,175 
29,150,715 
28,394,025 

11/)15,100 
11/)15,100 
11,015,100 
11,015,100 

3384300 
3304300 
3,984,900 
3384,900 

15,047,330 
15,187,175 
15,15^715 
14^384,025 

.        I        I 

38,047330 
38,187,175 
38,150,715 
38384326 

14353300 
14353300 
14353300 
14353300 

3,184,875 
8311,400 
3317323 
3,184,137 

SDeoember  - 
10       ^        - 
17       -.        - 
24        —         • 

28,406,590 
88^620,635 
28,729,730 
29,128,435 
29,180,080 

28,406.590 
28,620,635 
28,729,730 
29,128,435 
29,180,080 

]1/)15,100 
11/)15,100 
11/)15,100 
11,015,100 
11,015,100 

3384300 
3384,900 
3384,900 
3334300 
33H900 

14,406380 
14330335 
14,728,730 
16428^435 
15,180380 

•        «        • 

38,406300 
38,620,635 
28,728,730 
28,128^436 
38,180300 

14353300 
14353300 
14,553300 
14353,000 
14353,000 

3,178,096 
3,181317 
3,189300 
3,188,446 

MiMW 

1854: 

7  January     • 
14      — 
21      <—          • 
28      — 

29,148,800 
28,383^840 
29,406,690 
99,517,025 

39,148,800 
38,383,840 
38,406,680 
38,517,025 

11,015,100 
11,015,100 
11,015,100 
11/)15,100 

3334300 
3334300 
3334300 
3,984300 

15,148,800 
15383340 
15,406390 
15,517,025 

•        •        • 

38,148300 
38383340 
30,406,680 
38317335 

14353300 
14353300 
14353,000 
14,553300 

3347304 
3385313 
3333,790 
3.3381394 

4Febraai7    # 
n     — 
18     — 
85     — 

29,523,620 
29,466,910 
29,513,220 
29,515,460 

38/^33,620 
38,466,810 
38,513,320 
30,515,400 

11/)15,100 
11,015,100 
11,015,100 
11,015,100 

3334300 
2334300 
3,984300 
3334300 

15323330 
15,466310 
15,513320 
15,515,460 

•                        •                        M 

38383,630 
38,466310 
38313,330 
38315,460 

14,553,000 
14353,000 
14358,000 
14353300 

33493S3 

•,440301 
3,445,498 
8388349 

4  March 
11    —    - 
18   —    - 
26   —    -       - 

29,157,670 
28,641,070 
28,062,515 
27,874,310 

38,167,670 
38.641,070 
28,062,515 
27,874,310 

11.015,100 
11,015,100 
11,015,100 
11,015,100 

3,934300 
3,934300 
3,984300 
3,884300 

15,157.670 
14,641,070 
14362315 
13374310 

•                         •                        • 

38,157370 
38,641370 
38,063315 
37,874310 

27,682,485 
27,378,605 
26,768.480 
26,562,010 
86,188,460 

14353300 
14363,000 
14353300 
14353300 

3,718315 
3,718388 
8,730377 
3,744306 

1  April.       • 

8   —    - 
16   —    .       . 
22   —    -       . 
29   —    • 

27,682,496 
27,379,605 
26,768,480 
26,562,010 
26,188,460 

27,682,485 
27,378,605 
26.768,480 
26,562,010 
26,188,460 

11,015,100 
11.015,100 
11,015,100 
11,015,100 
11,015,100 

3,934300 
2,984,900 
2,984300 
2,984300 
2,934300 

13,682,496 
13379,605 
12,768,480 
12,562310 
12,188/^0 

-                         •                        • 

14358.000 
14353,000 
14,553,000 
14353.000 
14353,000 

3,757376 
3,154357 
3,160,728 
3.166,458 
3,172,183 

6  May  -       - 
13   —    .       . 

20   —    - 

27    —    .       • 

25,874,730 
25357.270 
25,779,095 
2d,012,260 

25374,730 
25,857,270 
25,779,095 
26,012,250 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

2,984300 
2,984300 
2,984300 
2,084,900 

11,874,730 
11,857,270 
11,779,095 
12312,250 

.                         .                       . 

85,874,730 
35,857370 
35,778385  1 
26312.250  1 

Digitized  by 

14353,000 
14358,000 
14353,000 
14353,000 

Goos 

3304369 
8.214,807 
3,225,731 
3,227,045 
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BANKING    BEPARTHBNT. 


Public 
Deposits. 


atlMT 
Deposits. 


9,866,848 
6,771»914 
4>939,878 
4,996,754 
5,235,993 

5^68,805 
6,839,897 
6.738,059 
7,068,129 

7,318,751 
7,607,914 
8,803,555 
8,468,758 

8,834,115 
4,733,108 
3,780,816 
3,718,989 
3,984»388 

4,866,469 
5/195,691 
5,815,477 
5,606,418 

4^636,454 
3,737,044 
4,615,831 
5,532,113 

5,615,368 
3,953,330 
8,338,814 
1349,668 
8,175,865 

8,818,287 
3^15,398 
4,063,046 
4,001,686 

4,70l/»6 
5,851 />10 
6,007388 
6,718305 

6,738,755 
6,86730B 
3.700,850 
8303,045 
3388300 

4,077,150 
5,009388 
6334,154 
7384,179 

73693S4 
10387,166 
10,498386 
11,167,784 
11369383 


6^1,993 
8^818308 
8346,783 
8315334 

8,181,718 
I36I307 
8,440,107 
3,783,345 

8,741,851 
S3993O7 
8,678317 
4.433387 

4346,788 
8,683,754 
1,765364 
1,767,783 
3318,493 

33883^ 
3,748,437 
3,671351 
3,4^0344 


18,993,958 
14310,648 
13,884,158 
13,787,637 
13,066,193 

12,606330 
13318378 
18,081,941 
12,397343 

12,622,301 
13,051,136 
12374,698 
12,721,782 

123904N>3 
14333,897 
13,688368 
13,806383 
18,988380 

18301,614 
18,011,402 
11,953,498 
11,935363 

18308,839 
14,033,701 
13.174,519 
18,332,410 

I8304320 
13308,613 
13,422,004 
13,179,838 
12,755,038 

12,475388 
13,190,080 
11,683383 
11,188356 

11,017313 
10,868,058 
11,053373 
10,830,185 

11,885365 
11,633,687 
13,664,886 
13390,653 
13,388,678 

18,171,0^3 
11,781,769 
11,688,808 
11,018,489 

11,480,168 
10,910,077 
10,699384 
10,607338 
11,041,049 


18.744384 
14,140,493 
13394399 
18,480384 

18,606,986 
13357,045 
13,177,309 
11,830374 

11,344,639 
10387306 
11305383 
11393386 

11387,153 
133103S8 
13.795,801 
18,053335 
II3I6305 

10,688381 
10.587,010 
10,146,438 
10,383,180 


Seven  Day 

and 
Other  BUls. 


1384,381 
1,489,104 
1329,567 
1,438,699 
1,440336 

1.439,998 
1.417,834 
1,344,913 
1355,814 

1.378,446 
1,292,007 
1352,498 
1,351,106 

1356390 
1,469,737 
1,419396 
1,412,479 
1,427,737 

1,418338 
1363,902 
1326,138 
1303385 

1,390,083 
1332,238 
1,307,045 
1323,394 

1,372,642 
1,409,150 
1.408,893 
1,466,458 
1,458357 

1376361 
1,446,384 
1382,038 
1,465349 

1,447350 
1,430,788 
1,436388 
1,457,618 

1348,636 
1353358 
1,405,093 
1371,064 
1357396 

1314,485 
I31738I 
1,859,018 
1,867387 

1,886318 
1,198,741 
1,188316 
1,179,166 
1,178384 


1,815,066 
1388389 
1,888306 
1308,165 

1,144388 
1,119351 
1,086,779 
1,103338 

1,0903»4 
1,186,438 
1,188307 
1,184369 

1,108303 
1,177,753 
1,196379 
1,180,099 
1,186,996 

1464331 
1,111,563 
1,069,784 
1,036315 


TOTAL. 


41311,599 
39,901,285 
37315,481 
37,932,296 
37314,163 

37,475,865 
37336,633 
38,031,022 
38,615,822 

39,484300 
40,126305 
40,610,116 
40,725386 

40,469337 
38,796,688 
36,486350 
35399,730 
35358366 

35384384 
36,195,041 
36304385 
36308384 

36387311 
36,767377 
36,764387 
36357,188 

37,195,413 
86334330 
34356331 
34392335 
34,190363 

34,165,799 
34348363 
35373315 
85,045,030 

35353,493 
85,738364 
86,709353 
87327,644 

38308,069 
88,189,156 
85,484330 
84388,585 
35,037376 

85,899,051 
35,873388 
86,6a%697 
37350,785 

88,005334 
89,864,801 
40,118376 
40,696367 
41,805,493 


40,053380 
36,485,687 
85,660,858 
85,096,167 

83,777,749 
33,451304 
83,703,593 
83,591,806 

33344339 
33,184,653 
34396384 
34,938337 

34,895320 
35,389.153 
83,470370 
33,739,800 
33,187,477 

31,949346 
32.214307 
31,666,494 
313793^4 


GoTenaieiit 
Secarities. 


Other 

Securities. 


I336I391 
13,870,796 
13,870,796 
13330,407 
13,800313 

13,764,651  j 
13,648,600 
13,619,393 
13,488,853 

13,464338 
13,464338 
13,464338 
13,464338 

13,464338 
13,671,388 
13,221382 
13,221,382 
13321362 

13,881388 
13,124,658 
13,134353 
13,124,653 

13,134,653 
13,124,910 
13,123,910 
13,118,010 

13,116,997 
14,497,333 
13,757333 
13337333 
13337333 

13,027333 
13,087,588 
13,037388 
13337333 

13,773,176 
13,767318 
I33373O8 
13,330,083 

18338,088 
18380388 
13,465,161 
11,319,073 
11,498,158 

11,498,158 
11,766,343  ■ 
13,477,435 
13389,087  i 

18388389  ' 

15348,780 

15,048,780 

15343,780 

I534438O 


14388,899 
18,644,085 
18387,688 
18383,716 

13337,716 
11341,666 
11,757.704 
11,767,704 

11,751355 
11,747,788 
11344,700 
11,798,116 

11,607316 
13339,133 
13,686396 
13340,067 
13,080,679 

18366,607 

11,625,493 

10,406309 

9,856309 


15375,756 
15325353 
14,157348 
14,170,745 
13,654,165 

13,705,812 
13,790,758 
14,177,702 
14326,214 

15,401,220 
15396327 
15,447372 
15331,447 

16385,120 
14375,627 
14,085,037 
13332,497 
13306,745 

13308,166 
14314,176 
14368363 
14331,714 

14332359 
14,246,232 
13,700371 
13,705389 

14,372,331 
13,680303 
13,064310 
12,553,013 
12,466,213 

13,226,701 
13311,731 
13376350 
13,830335 

14346,194 
14357,874 
16,740,683 
17,143333 

19,134,799 
I8341349 
17,435,089 
17,254,458 
17355390 

16,740300 
16,433,451 
15,080,650 
16315363 

16386318 
16335337 
I6337315 
I634335I 
17376,133 


16,786,400 
14,663305 
14,307340 
18388383 

13370365 
13,415,380 
13,346,376 
13,347,443 

13,341,831 
13,054,655 
14312305 
15,767,604 

16323,786 
16,730,371 
14,763,356 
14336,835 
14,43S,102 

14,749,460 
15,144,039 
15,435,381 
16,441366 


Notes, 


10360,495 
9309,480 
9304,185 
9,444,265 
9311,360 

9,338,820 
9,494,625 
9,667395 
9,662,270 

10,086,030 
10,665,430 
11,132,095 
10,790,310 

10,182,860 
9,839,745 
8,906,720 
8384,145 
8384,410 

8,274395 
8,428320 
8,734330 

8,871,860 

8,366370 
8,007385 
9,420,215 
9303325 

9,204,260 
8,101,820 
7,661,795 
7,832395 
7,970,510 

7329,440 
7368,335 
734438O 
7,755345 

7,696,695 
7369300 
6377,155' 
7,130,435 

6,858330 
636I30O 
5,013,490 
5,313,810 
5371300 

6,419,885 
7,005,750 
7,559380 
7349325 

7,300,790 
7375,175 
8,184,105 
8318,380 
8,103,380 


7,800,600 
7,443,015 
7,185,195 
7,168,640 

6,966305 
7,358340 
7,858,480 
7315355 

7,509,730 
7,636,655 
7378,665 
6,033335 

5398,355 
4368,755 
4,378,125 
4,391315 
3341,140 

3,900,430 
4,713,380 
5,100,030 
5,552,710 


Gold  and 
SOfer  Coin. 


513,657 
595,456 
482352 
486,879 
548,025 

666,582 
602,650 
566,332 

538,485 

532,412 
599,710 
566,211 
538,991 

437,419 
409,874 
273,111 
661,706 
546,129 

480381 
627392 
577,739 
490,667 

463329 
488,450 
519,831 
470,404 

501,825 
354,874 
473,493 
369,194 
416307 

382,325 
346334 
534,103 
431368 

337,438 
334383 
468333 
6I4303 

580,667 
546,634 


601,351 
6II334 

633315 
668338 
668343 
606361 

685,977 
730,650 
713386 
6O0306 
678319 


688,878 
685398 
689376 
706,189 

703368 
736,618 
740,093 
770,705 

751333 
755,615 
760324 
754373 

767323 
760394 
743,393 
753,083 
737,466 

733349 
732,096 
734374 
738,599 


TOTAL. 


41311399 
39,301385 
37315,481 
37338,296 
37314,163 

37,475,865 
37,536,633 
38,031,022 
38,615,822 

39,484300 
40,126305 
40,610,116 
40,725386 

40,469,937 
38,796,628 
36,486350 
35399,730 
35358366 

85384,984 
36,195,041 
36304,685 
36308,884 

36387311 
36,767377 
36,764327 
36,857,128 

37,195,418 
36,634330 
34,956331 
34,292335 
34,190363 

34,165,799 
34,848363 
35373315 
35,045330 

85358,403 
85,728364 
36,700,058 
37327,644 

88303,060 
88,180,156 
35,484330 
34388385 
35337376 

35300351 
35373388 
86,695397 
37350,785 

88305,634 
80364,801 
40,118376 
40,606,867 
41305,408 


40358380 
86,435,637 
85,660,358 
85306,167 

38,777,740 
33,451,004 
33,702308 
83,591,806 

33344339 
33,184,658 
84,396384 
34338,237 

34395,820 
85389,152 
33,470,370 
33,729,800 
38,187,477 

81349,846 
32,214307 
31,666,494 
31,570384 


Weeks  ending 


5  November. 

13  — 
19  — 
36        — 

8  December. 

10  — 

17  — 

84  — 
81        — 

1854: 

7  Janoary. 

14  ~ 
81  -^ 
88        — 

4  Febmarr. 

11  — 

18  — 

85  ~ 

4  March. 
11    - 
18    — 
85    — 

1  April 

8  — 

15  — 
83    — 

39    — 

6  May. 
13    — 
30    — 
87    — 
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Weeks  ending 


ISSUE    DBPAUTMENT. 


Xotot  iMaed. 


8  June  - 

10  —    . 

17  —    .       - 
24   —    -       - 

IJoly  .       - 

8  —    - 

16 

M   —    -       - 
39   —    .        - 

5  Angvst 

13  —   - 

19    —   .       . 

36  —   - 

3  September  - 

9  — 
16  — 
S3  — 
80       — 

7  October     - 

14  — 
31  — 
38     — 

4  Norember  - 

11  — 

18  — 

35  — 

3  December    - 
9      — 

16  — 

33  — 
80      — 

18M: 

6  Jftniuuy 

13  — 

30  — 

37  — 

3  February    - 
10     — 

17  — 

34  — 

8  March 

10  —   - 

17  —  - 

34    —   .        - 

31  —   -       - 

7Aprn-       - 

14  —    - 
21     —    - 

38  —   -        - 

5  May  - 

13  —   - 

19  —   -       - 

36  —  -       - 

8  Jane 

9 

16    —   -        - 

33    —   - 

80 

7  July  .        - 

14  —   - 

31  —   - 

38  —   - 

4  Aiq^tt 

11  —   - 

18  —  -        - 

36  —    - 

ISeptomber  - 

8  — 
16       — 

32  — 

39  — 

6  October      - 
13    — 

30    — 

37  — 


36,008,875 
88^81,760 
36,373,266 
27,133,636 

27.488,985 
27.298,660 
27,085.946 
30,901,010 
26,ni,780 

26,593,700 
26.833,350 
27,002,755 
26,943,095 

36,088,250 
36,680,110 
36,682,810 
36,589,730 
36/4B4.300 

30,860,080 

I    26,838,410 

36,816,126 

37,032,310 

26,960,950 
20,999,380 
26,852,420 
27,102,020 

27,244y460 
27,334,415 
27,369,815 
27,478,185 
27,180,835 


26,988,455 
25,880.560 
36,509,216 
36,671,565 

26,092,565 
20,063,365 
26,313,230 
36,362,065 

26^12,085 
26^911,880 
27,479,975 
28,186,880 
28,510,230 

38,392,600 
28<361,366 
28,372,280 
28,791,785 

38,911.086 
29,386,610 
99,902,560 
30,337,685 

31,083,175 
81,066,946 
81,360,396 
81,429,436 
81,305,070 

30,896^085 
30.631,800 
29,080,810 
29.745.990 

39,601,500 
29,650.275 
29,506,690 
28,916,770 

38,368|010 
37,668,005 
27,110,270 
26,695,250 
26,368,255 

26,766,025 
25.205,865 
34,682,230 
34,698,460 


TOTAL. 


36,006^5 
36,081,750 
26^73,265 
27^32^635 

27,483;985 
27,298.660 
27,0<i6,946 
26,901,010 
26,771,780 

26,593,700 
26,833,350 
27,002,755 
26,943,695 

26^688,260 
26.630,110 
26j632,8lO 
26,589,780 
26464^300 

26,360,030 
26,333,410 
26^18,125 
27,033,310 

26,909,950 
20,999,380 
26,852,420 
27,102,620 

27,244,460 
27,334,415 
27,369,845 
27,478,185 
27,180,836 


26,988,455 
25,880,660 
26,609,215 
25.671,605 

26,092,565 
20,063,365 
26,813.230 
26,363,065 

20,512,985 
26.911,880 
27,479,975 
28,186,880 
28,510,230 

28,392,600 
28,361,365 
28,372,290 

28,791,785 

28,011,030 
29,336,610 
20,903^0 
30,337,685 

31,083,175 
31,056,945 
31,360,395 
31,429^436 
31,306,070 

30,896X>85 
30,631390 
29,0803]  0 
29,745^0 

29.601,690 
29,650,275 
29,506390 
28,916,770 


8,010 
27,668^005 
27,110,270 
26,695,250 
26,368,256 

26,766,025 
25,206356 
34,683,230 
24,698,460 


Qovemment 
Debt 


Other 
Sewuitieei 


Qoia  Coin 

and 

Bollion. 


Silyer 
Bullion. 


11,016,100 
11^015^00 
11,015,100 
11/)16,100 

11,016,100  * 

11.015,100 

11,015,100 

11,015,100 

11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11, 015,100 
11,016,100 
11,015,100 
11,015,100 
11,016,100 

11.015,100 
11,016,100 
11,015,100 
11,016,100 

11,015.100 
11,015,100 
11,015,100 
11,016.100 

11,015)100 
11,015,100 
11,015,100 

n,oi6;ioo 

11,015,100 


11,015,100  ' 
11,016,100  I 
11,015,100  I 
11,015,100 

11,015,100  I 
11,015,100  > 

11,016,140 : 

11,016,100  I 

11.015,100 
11,015,100  I 
11,016,100 
11,016,100 
11,015,100 

11,016,100 
11,016,100 
11,015,100 
11,015,100 

11,015.100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,016,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11.015,100 
11,015,100 
11.015,100 
11,015,100 

11315,100 
11.015,100 
11,015,100 
11,015,100 


3,984,900 
3>984,900 
2,084,900 
2384,900 

2,984,060 
2,984300 
2,984300 
3,984.900 
2,9843(K) 

2,984300 
2,984300 
2384300 
2,984300 

2,984300 
2384300 
2,984300 
2^984300 
2,984300 

3,984v900     I 
2384300 
2384300 
,2,984300 

2384,900 
2334300 
2334300 
2,984300 

3384,900 
2,984300 
2384,900 
2,984,900 
2384,900 


2,984300 
2384,900 
3,984,900 
2384300 

2.984,000     I 
2384,900 
3334300 
3334300     ' 

2,984,900 
2334300 
2,984,900 
2,984,900 
2,984300    ; 

2384,900 
2334300    I 
^4300 
2384300 

3334300 
2384300 
3334300 
2j984300 

2,984,900 
3334300 
3334300 
3334300 
3334300 

3334300 
2384,900 
2334300 
2334300 

2334300 
2334300 
2384300 
2334300 

2,934300 
2,934300 
2,934300 
3,934300 
2334,900 

2334,900 
2,984,900 
3,984,900 
3334300 


12,006,875 
11,981,760 
12,373.265 
13,133,635 

13,483,985 
13,298,660 
13,085,046 
12,901310 
12,771,780 

12,593,700 
12,838,350 
13,002,755 
12,943,696 

13,688,250 
12,630,110 
13,632310 
13,589;7d0 
13,464300 

1^360,030 
13,333.410 
13318,125 

id,o333io ; 

12369.950 
12,999,380 
12,852,430 
13.103.620 

13,244,460 
13334,416  I 
13,369,845 
13,478,186 
13,180,836 


12,988,455 
11,880,560 
11,609,216 
11.671,565 

12,092,5a5 
12,063,365 
13313330 
13362,066 

12,512,985 
12,911.880 
13,479,976 
14,186,880 
14,510330 

14,^92,500 
14351,365 
14372,290 
14,791,785 

14311,080 
15336,510 
16303,550 
16337,680 

17,083,175 
17,056345 
17,350,395 
17,429,435 
17305,070 

16,895385 
16,631,890 
15,980,810 
15,745,990 

15,601,590 
15,650,275 
15,506,690 
14310,770 

14,368,010 
13,668305 
13,110,270 
12,695,250 
12368,255 

11,765325 
11,205,855 
10,682,280 
10398,460 


TOTAL. 


36,006376 
36381,760 
36,373,265 
27,1333^ 

27,483,985 
27,298,680 
S»7,085.945 
26,901,010 
26,771,780 

26,593,700 
36.833360 
37,002,765 
36,943,6^ 

30.688,360 
36,680,110 
36,683310 
36,689,730 
36,464300 

36,360330 
36,383,410 
36,818,136 
37333310 

26369350 


26,852^120 
27,102,620 

27344,460 
27334,415 
37,369346 
27,478,185 
27,180335 


26388,465 
25,H80.660 
263093I6 
26,671365 

26392366 
26363,365 
26313330 
36,362366 

26312385 
26311,880 
27,479,975 
28,186380 
28310330 

28,392,500 
28,361  >865 
289372390 
28,791,785 

28,911,080 
29336,510 
89,902,550 
30337,685 

31;083,175 
31,056,945 
31,350395 
31,429,435 
31305,070 

30305335 
30,631,890 
29,980310 
29,745300 

29^1390 
29,650,275 
29306,690 
23316,770 

28,368,010 
27,668,005 
27,110,270 
26,695,250 
26,368,255 

25,765,025 
25,205,855 
24,682,230 
34398|460 


PreprlMors' 
Capttul. 


14353300 
14^563300 
14353,000 
14353,000 

14353,000 
14353,000 
14363,000 
14353,000 
14353,000 

14363300 
14,553,000 
14,563,000 
14,553300 

14,688,000 
14353300 
14,663,000 
14363,000 
14>663,000 

t4>6S3300 
14v663,000 
14363,000 
14388,000 

14363,000 
14,553300 
14353,000 
14353300 

14353,000 
14353,000 
14363,000 
14353300 
14,553,000 


14353,000 
14,553,000 
14363,000 
14353300 

14363,000 
14353,000 
14,663,000 
14,663,000 

14,553,000 
14.553,000 
14,653,000 
14,663,000 
14,663,000 

14,653,000 
14368,000 
14,553,000 
14*553,000 

14,663,000 
14>66d,000 
14^653^000 
14353,000 

14,663.000 
14>!563,000 
14(658,000 
14363,000 
14,663,000 

14^553,000 
14363,000 
14,553,000 
14,653,000 

14,653,000 
14,553,000 
14,553,000 
14353,000 

14,663,000 
14,563,000 
14,653,000 
14,658,000 
14,653,000 

14,553,000 
14,653,000 
14,663,000 
14,663,000 


Bat. 


8,180365 

3,187,682 
8,104,S58 
3,90S3S$ 

3,229,791 
8365,880 
3309,129 
3328,&a2 
3385,798 

33n,74t 

3,438,416 
3,450,37S 
338(310 

83M314 
3,708353 
3,7103^ 
3,719^ 

3»lf7368 

8,125384 
3,189347 

8,136375 
3,166372 
8,179364 
3,176,199 

3,1213^ 
3.134,711 
3,13^089 
3,140,652 
3,152,758 


3,191,567 
3,228300 
3358,587 
336B3I8 

3,366,196 
3,332.550 
3335340 
33OS34I 

3,634324 
33393^ 
3344317 
8^640,414 
3316,450 

dv085,998 
8,188,416 

3»181,759 

3,186;4S5 
3,165.785 
3,17Q3iO 

3,173,157 

3,1183^ 
8,n43» 
3,128.055 
3,136.279 
3»140367 

8,177365 
8,381380 
3,252303 
3356^786 

3366372 
3360,660 
3369,751 
33373«9 

3.6S8.723 
3,637.840 
3,644,704 
3,657,207 
3,670^125 

3,688,448 
3,147,800 
3,161,093 
8,170,726 
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SELBCr  COMMITTEE  ON  THE  BANK  ACTS. 


Ill 


7ft8riet<.89(iiiMlin 

•tkHi^  fif^fmih,Vc  6,4*  tlie  lUfKirtiiOBi 

tke  Sehct  ComisiMie  00  CsMMrasl'Dirtiiw, 

k64»h-^Htinued. 

BANKING    DEPA'RTMiENT. 

TOTAL. 

PuUie 
Deposits. 

Oter 

DtpMitl. 

SeT«n  Day 

aiid 
Other  Bills. 

TOTAL. 

Qovemaeat 
Secarities. 

OOm 

Notes. 

Gold  ami 
SiWer  Coin. 

Weeks  endii^ 

JB. 

£. 

£. 

£. 

£. 

£. 

i 

£. 

£. 

lBff4    9mf. 

M07)054 
S,800,60B 

10^19,»U 
10,488480 
10,613,491 
10,lUi083 

13^300 

1,020396 

1330319 

968,286 

t    31,560,663 
32,238373 
32303,588 
33,600397 

0366309 
10324,481 
.9,720.499 
936I35O 

lfi>IOijft26 
15,7993U 
16374,287 
16384307 

4366345 

;     5,667345 
:     6372,680 
1     73I8300 

743374 
740303 
786,122 
787340 

31360358 
82,288,378 
82303,588 
33300397 

OJuae. 
10    — 

17    ^ 
24    — 

M14.198 
4,9M^Ba2 
a,907M6 
8,088,786 
^»8093dl 

11,119,944 
12,571,899 
11,6564^73 
11,600300 
11,194,200 

989381 
1,058,481 
M203I8 
I3673d4 
1,030,720 

35,200,014 
36,307,402 . 
83346,070 
32,606360. 
32,355380 

10382,706 
12377337 
12,470,237 
11,810388 
11,775388 

16,760301 
153^,108 
14,234326 
13,819316 
13,610,096 

J     7385305 
6,777320 
6,402380 
0,244385 
6,257360 

781313 
722347 
787327 
782,667 

712344 

85,200,014 
86397309 
83,846370 
32306350 
8235538O 

IJaly. 

8    ^^ 
15    — 
22    — 
29    — 

9,847,600 
9,990,274 
8,691405 
8^074,674 

10,609;668 

10,153,809 

103803^8 

9375333 

1366350 
1,043,799 
1374338 
I36O.I8O 

31,996365 
32,179388 
83,350,027 
32357397 

11360383 
10,680,493 
11,080373 
10369,279 

13,088,937 
14,101,584 
14,740,787 
14300309 

0,991,235 
0,668,840 
^70320 
6306,180 

705310 
728371 
608367 
601,729 

31396305 
32,179,388 
88350,027 
82357397 

!>  Aogust. 
12    — 

19  — 

20  — 

t 

8#0Wa7 

4,842,700 
4,985,298 
6,863,572 
6,786^ 

10,402360 
9.760,245 
9,780,712 
9,768367 
9384377 

1339,890 
1,059351 
1,023375 
1,021395 
1,030,661 

33,674,748, 
33,416,316 
84,046372  < 
34,416,682 
85,014,003 

10380320 
10,906,955 
10396365 
10396365 
11,006310 

16478,013 
14,719,492 
15,358,482 
15,487,001 
16319,848 

6336385 
7,008,160 
7,040,426 
7,293,480 
6,409380 

68049I 
691,709 
646,560 
639,156 
595370 

88,674,748 
333I63I6 
84,040,372 
34310,682 
35,014,003 

2  September. 

0      — 
10      — 
28      — 
30      — 

5,766,066 
Si654,a92 
1,893,487 
1,906»518 

0398307 
11316,664 
11,702367 
11,441311 

1359,737 
1,079386 
1,115306 
1,130344 

34,706.234 
82322,140 
82300,194 
62,168315 

11315.466 
11.079,088 
11,113,973 
10360,762 

16,677317 
15416,462 
14,742,468 
14350319 

6391,016 
5,755^445 
5346,606 
0,086,426 

622,486 
671495 
687,858 
659,116 

84,706,234 
82322,140 
82,890,194 
82,168315 

7  October. 
14      — 
21       — 
28      — 

2,868,100 
8,626,677 
4,465,918 
4,782,880 

10332,023 

10,943363 

9,686304 

0,715309 

1,120399 
1,U4>876 
1,070366 
1344,770 

62,600,907 
32,602,857 
32346,951 
33,271,068 

11,624^92 
11,413^016 
11,429371 
11361,703 

14455,089 
18309381 
13360366 
13360,Vi6 

6366340 
6,710,846 
7,094460 
736^346 

655,076 
68O3I6 
642364 
607,174 

89,800,997 
39302357 
89346351 
83371,608 

4  November. 
11      — 
18      — 
25      — 

4,904,808 

6,085^5 
6,660,414 
6,606,436 

9,760346 
9301373 

9,710312 
10300357 
10366387 

1,062,668 

133^107 

908,112 

838392 

802,118 

83,481,439 
33,936399 
34,424,338 
35,202,645 
35,851,004 

11317,788 
11304367 
11305337 
11300383 
11311353 

18,710,488 
13,782378 
13360,287 
H38I303 

i;^ao6384 

7,697,870 
7328380 
8330,780 
8352,740 
7,770386 

095368 
671329 
669,084 
668319 
663,822 

88381,480 
88366308 
84,424,:)38 
86,202346 
86,861,694 

2  Oeeember. 

9      -. 
16      ^ 
23      — 
30      — 

6,391,861 

S,t67,lS7 
2307;^ 

0381364 
10342,702 
10342328 
10398,258 

901,420    { 

1371306  ! 

I38O3I8    i 

1,003340    1 

35378,712 
32,189,409 
31,951,505 
32,4-20,668 

11311300 
11,73M27 
11.637,72] 
11328,652 

15381328 
14336308 
U,106300 
143^0311 

7306,766 
6,763,466 
6,463306 
5,888,500 

678329 
668354 
663380 
083415 

86378,712 
89,180300 
8I3513O6 
39,420,668 

1866: 

6  January. 
13      — 
20      — 
27      — 

3,740,612 
4^468,869 
4,898,602 
4,866,455 

10383,727 
1034731 6 
10,174371 
10,449,182 

958.820 
958391 
894386 
883350 

33,102367 
33355,426 
33.857,198 
34344,728 

11338,652 
11368352  j 
11338,227 
11339340 

14300^176 
14306380 
14384340 
14322,432 

6366370 
6335390 
7367375 

7300,186 

707360 
694305 
667356 
682371 

83,109,267 
88365,426 
83357,198 
84,044,798 

3  FebrnaiT. 
10      — 
17      — 
24      — 

4M>83,184 
4,898,937 
5,077,943 
6,680,467 
6,384,884 

10307,057 
11,149,103 
11,165362 
11,146340 
10332,029 

OO8359 
906,730 
891,092 
836388 
866312 

34,7303'^ 
35,076319 
35322,714 
35,724,004 
35,390325 

11,626363 
11,542386 
11,583,885 
11381,067 
11,581,067 

16312,782 
14380,844 
14391300 
14,27^061 
14,091341 

7314,780 
7344360   i 
8396365 
9429,110 
9321,920    ; 

076349 
700,640 
721,268 
734,766 
695,297 

84,78(^894 
85,076310 
86329,714 
86,724,004 
35300325 

3  Mareb. 
10      — 
17      — 
24      — 
31      — 

6^008,806 
9,790,040 
4,460,664 
4,468,018 

11300375 
14383,796 
13319367 
13,173,482 

904330 
947.721 
998367 
972,072 

35340,202 
35,573,603 
36,079,450 
36,298396 

18365306 
18386368 
18382,449 
12344,994 

8380440    i 
7367336   { 
8,089^426 
8,432,106    ' 

6863I8 
671387 
683310 
707,624 

86340,202 
35378,606 
86370,450 
36,298,326 

7  April. 
U    ^ 
21     — 

28    — 

4,887,6©0 
9,788,908 
8,868,S79 
6,196,161 

I234536I 
I93O6307 
12330,771 
II3323I6 

1300386 

1328440 

001,790 

1,020359 

35,763319 
33,686,040 
84,304,003 
35373393 

18301373 
11316374 

10,823,182 
12,110,721 

19,7213*0 
12343300 
12,466466 
19315,800 

8,74d300    1 
0317475 
10,980310 
10,720,370    1 

708480 
708301 
746466 
7i7,096     I 

85,763312 
83386340 

35,873,993 

5  May. 
12    — 
19    — 
96    — 

6,211,168 
6^447,907 
6,686;764 
6^4861085 
6,146,099 

13,982376 
13,168385 
13307,714 
13324,470 
13,434,749 

9^6384 

1336,602 

1,034,770 

08(i302 

971,726 

37,145,871 
37320,807 
37,605,293 
38376,920 
38,246341 

12,677316 
12,702,488 
12,681,068 
12,806,068 
l,>39i5,068 

19,419468 
I230538I 
12300,704 
12353357 
13,497,443 

11,342370 
11,605,775 
.11,814300 
11,8873H) 
11430326 

706327 
707413 
710^891 
780301 
713,605 

37445371 
37,820.807 
37,606,298 
38376326 
39,246341 

9Jone. 

0    — 
16    — 
98    — 
30    — 

6^8&^860 
9^11,014 
8,178,083 
4,221,408 

I238O391 
15,048343 
13,604,199 
11,883338 

13173^0 
1354312 
1,061388 
1,511,615 

38,187,346 
36,688,049 
35,649373 
35,426,337 

13,7573*4 
13,656,190 
1(1,07 1378 
13,092328 

13328300 

i    19381383 

12,706408 

12313362 

10,419385 

9,663,090 

9397345 

:     8,781,145 

688381 
6O73O6 
663349 
630,402 

88487346 
86388349 
35349373 
35,426337 

7  July. 
14    — 
91    ^ 
98    — 

6,159,921 
6,266,890 
6,407,730 
6,971,826 

11357,328 
11,604,444 
12,250,406 
11,674,829 

1,052378 

1,003,187 

1,012,112 

997,165 

35,96^399 
36,788,181 
37,693,008 
37,524,168 

12,851,030 
12,766,624 
12310,164 
13,025,164 

13,502,925 

14,289,692 

1    14348,006 

14,995,239 

1 

8,892,300 
0,166,846 
9399350 
8374,666 

630,144 
625320 
610,288 
020317 

35366,390 
36,788,181 
87398(008 
87,524»108 

4Aiigast. 
11    — 
18    — 
96    ^ 

7,967,969 
7,591,387 
7,838,681 
8,889,892 
8,144,900 

11,098,018 
10370353 
11,146,762 
11,266,877 
11,437366 

979,851 

991,656 

990,140 

1,000,641  ., 

1,001,743 

37,527361 

37,748,586 

38,173,137 

88,867317, 

38307,032 

13,031,088 
13,031,088 
12,799368 
12,498,067 
12,125,026 

1     15,661385 

'    16,637,927 

.     17,368,784 

18,509378 

19315,763 

8,963380 
7325,900 
7396,800 
7,286315 
6,105370 

671408 
640371 
688,186 
673.867 
670,678 

3732736I 
37,743,586 
38,178,187 
38367317 
38307,089 

1  8ept«nber. 

8    —■ 
16    — 
99    — 
90    — 

7,106,624 
4,360,861 
8395,091 
3,700^844 

10,837,643 
11,905326 
11,764,080 
11327331 

1,012347 
973,867 
980,139 
979,129 

37,192,162 
34340342 
84383333 
88,731,020 

11,413,143 
10356,040 
10,635350 
10,828355 

19,701,293 

19,280,446 

1     18,789312 

18384,600 

5,473,470 
4357,490 
4310,486 
4362360 

614,Jt56 
646366 
547377 
604305 

87,102,169 
34340349 
84,283,388 
33,731,090 

6  October. 
13    — 
20    — 
97    — 

0.23— Sc 

SS.  2. 

( 

>4 
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APPENDIX  TO  REPORT  FROM  THE 


Av  Acomrm  ef  Notoi  SMmritief*  BoDioBi  &e.,  ciikt  Buik  of  £iiyJbiitf»  as  published  Weekly  in  the  '^  Otiette,*'  according  to  tbe  ici 


Weeks  ending 


ISfift— «•!•/<<. 

3  Noresbtr  • 
10  —  . 
17  —  - 
S4        —        - 

I  December  - 

8  — 
16  — 
«2      — 

29  — 

1850: 

5  Jaunarr 
12    — 

19    — 
96    — 

SFebniary    - 

9  — 
16     — 

23  — 

1  March 

8  — 

16  — 

99    — 

6  April - 

15  —  . 
19  —  - 
26    —   - 

3  May  - 
10  —     . 

17  —     - 

24  —  - 
31  —     - 

7  June  - 
U  —    - 

21  ~    . 

28  —     . 

6  July  - 

12  —     - 

19  —     - 

26  —     -        - 

2  Angnst 

9  — 

16  — 
23     — 

30  — 

6  September  - 

13  — 

20  — 

27  — 

4  October      • 

II  — 

18  — 

26  — 

1  Noyember  • 

8  — 
16        — 

22  — 

29  — 

6  December 
13        — 
20        — 

27  — 


ISSUE    DEPARTMBNT. 


Notes  laened. 


24,741,320 
24,646,296 
24,661,760 
24,543^46 

24,680,570 
24,439,526 
26,137,986 
24,844,595 
24,664,466 


24,421,180 
24,274,306 
24,283,870 
24,173,580 


TOTAL. 


24,407,876 
24,367.835 
24,390,330 

24,428,230 
24,384,620 
24,378,096 
24,221,826 
24,306,970 

23,916,280  ! 
23,906,130  j 
23,683,206  i 
23,656,676  I 

23,656,440  ' 
23,633,820  ! 
23,673,616  ! 
24,413376 
25,241,040 

25,532,095  i 
25,912,210 
26,237,940  ; 
26,903^70 

26,499,366 
26,273,605 
26,183,930 
26,250,875 

26,271,095 
26,307,500 
26,279,730 
26,226.795 
26,188,316 

26,001,765 
25,962,415 
26,015.080 
25,603,940 

24,701,745 
24,064,400 
23,706,185 
23;538,205 

23,480,070 


23,586,235 
23,761,025 
24,260,930 

24,346,520 
24,525,995 
24,376,930 
24,112,390 


24,741,320 
24,646,296 
24,661,760 
24,643,646 

24,680,670 
24,439,626 
25.137.986 
24,844,696 
24,664,466 


24.421,180 
24,274,306 
24,283,870 
24,173^0 

24,532,620 
24,407,876 
24,367,836 
24,390,330 

24,428,230 
24,384,620 
24,378,096 
24,221,826 
24,306,970 

23,915,280 
23,906,130 
23,683,205 
23,666,675 

23,656,440 
23,633,820 
23,673,616 
24,413,875 
25,241,040 

25,632,095 
25,912,210 
26,237,940 
26,903,970 

26,499,365 
26,273,605 
26,183,930 
26,250,875 

26,271,095 
26,307,590 
28,279,730 
26,226,795 
26,188,3]5 

26,001,766 
25,962,415 
26,015,080 
25,608,940 

24,701,745 
24,064,400 
23,706,185 
23,588,205 

23,480,070 
23,389,805 
23,536,236 
23,761,025 
24,269,930 

24,346,520 
24,525,996 
24,376,930 
24,112,390 


Goremment 
Debt 


£. 

11,015,100 
11,015,100 
11,015.100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 
11,015,100 


11,016,100 
11,015.100 
11/)15,100 
11/)15,100 

11,015,100 
11,015,100 
11,016,100 
11,016,100 

11,015,100 
11,015,100 
11,015,100 
11.015,100 
11,016,100 

11.015,100 
11,016,100 
11,016,100 
11,016,100 

11,016,100 
11,016,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015.100 
11,016,100 
11,015,100 

11,015.100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,015,100 
11,015,100 
11,015,100 

11,015,100 
11,016,100 
11,015,100 
11,015,100 
ll/)15,100 

11/)15,100 
11,015,100 
11,015,100 
11,015,100 


Other 
Secnrities. 


2,984,900 
2,984,900 
2,984,900 
2,984,900 

2,984,900 
2,984,900 
3,459,900 
3,459,900 
3,459,900 


3,460,900 
3,459,900 
3,459,900 
3,450,900 

3,459,900 
3,459,900 
3,459,900 
3,459i900 

3,469,900 
3,469,900 
3,459,900 
3,459,900 
8,459,900 

3,469,900 
3,459,900 
3,450,900 
3,459,900 

3,460,900 
3,459,900 
3,459,900 
3,469,900 
3,450,900 

3^459,900 
3,459,900 
3,459,900 
3,459,900 

3,459,900 
3,459,900 
3,459,900 
3,450,900 

3,459,900 
3,459,900 
3,459,900 
3,459,900 
3,459,900 

3,459,900 
3,459,900 
3,459,900 
3,459,900 

3,459,900 
3,459,900 
3,459,900 
3,459,900 

3,459,900 
3,459,900 
3,459,900 
3,459,900 
3,459,900 

3,459,900 
3,459,900 
3,459,900 
3,469,900 


Gold  Coin 

and 

Bollion. 


SiWer 
Bnllion. 


10,741,320 
10,646,295 
10,661,760 
10,543,545 

10,580,570 
10,439,525 
10,662,985 
10,369,595 
10,189,465 


9,946,180 
9,799,305 
9,808,870 
9,698,580 

10,057,620 
9,932,875 
9,802,835 
9,915,330 

9,953,280 
9,909,620 
9,903,096 
9,746,826 
9,831,970 

9,440,280 
9,430,130 
9,208,206 
9/)81,676 

9,181,440 
9,168,820 
9,198,616 
9,938,876 
10,766,040 

11,057,096 
11,437,210 
11,762,940 
12,428,970 

12,024,365 
11,798,606 
11,708,980 
11,775,875 

11.796,096 
11,832,500 
11304,730 
11,751,795 
11,713315 

11,626,765 
11,487,415 
11340,080 
11,128340 

10,226,746 
9389,400 
9,231,185 
9,063305 

9,005,070 
8314,806 
9,061,235 
9386,025 
9,794330 

9,871320 

10,050,995 

9,901.930 

9,637390 


TOTAL. 


24,741,320 
24,646,295 
24,661,760 
24,543»545 

24380,570 
24,439325 
25,137,985 
24344,595 
24,664,465 


24,421,180 
24,274305 
24,283370 
24,173380 

24332320 
24,407376 
24367336 
24390,830 

24,428,230 
24384,620 
24378395 
24,221,825 
24300370 

233I638O 
23305,180 
23,683,205 
23366376 

23366,440 
23,633,890  " 
23,673315 
24,413375 
26,241,040 

26332,095 
25,912,210 
26,237,940 
26303370 

26,499.865 
26,273.605 
26,183330 
26,250,875 

26,271,095 
26307390 
26379,730 
26,226,795 
26,188315 

26301,765 
26362,415 
26315,080 
26,603340 

24,701,745 
24364,400 
23,706^185 
23338305 

23,480,070 
23,389,805 
23336,235 
23,7613*i6 
24,269330 

24346,520 
24325395 
24376,930 
24,112390 


Proprietors* 
CapitaL 


14363»000 
14,663,000 
14.663,000 
14363,000 

14,668,000 
14353,000 
14353,000 
14,663,000 
14363,000 


14363,000 
14,663.000 
14353,000 
14,663300 

14,663.000 
14363,000 
14353,000 
14353,000 

14363,000 
14353300 
14353,000 
14,558,000 
14353,000 

14,558,000 
14358,000 
14358,000 
14358,000 

14353300 
14353300 
14353,000 
14353,000 
14353300 

14353300 
14353300 
14353300 
14,553300 

14353,000 
14353300 
14353300 
14353,000 

14363,000 
14353,000 
14363,000 
14353300 
14353300 

14353,000 
14353,000 
14353300 
14353300 

14,563,000 
14353,000 
14353,000 
14353,000 

14353,000 
14,553,000 
14353,000 
14353,000 
14353300 

14353,000 
14353,000 
14,553,000 
14353,000 


Best 


8,178,169 
3308381 
3380,807 
3336,50s 

3,185388 
3,198,028 
3305,482 
3319377 
3335328 


3385338 
3330378 
3,365,212 
3376382 

3,410,082 
3,492320 
3305353 
3,470346 

8,779,752 
3,792,570 
330538O 
3313364 
3327305 

3340305 
3,156^745 
3,167300 
3,175391 

3,207370 
3,233367 
3346368 
3354,768 
3,201,190 

3,200340 
3,214387 
3.231301 
3348,456 

3,284,962 
3320332 
3347,400 
33513M 

3364,781  I 
3,456,786 
3,458390  I 
3,4163^  1 
3388,406  I 

3,717,742 
3,730317  I 
3,743395  , 
3,754,416  I 

3,785,488  1 
3,138,475  I 
8,178319 
3,187,405 

3,199336 
3,237,423 
3354,649 
3363.571 
3305334 

3,215,736 
3,220373 
3340390 
3,253310 


Kank-of  £ngland,\ 
25  February  1857./ 
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7kQ  Vict,  c  32  (in  contioiiation  of  Appendix,  No.  5,  to  the  Report  from  the  Select  Committee  en  Commercial  DistreM,  l84S)^eonUmuul. 

BANKING    DEPARTMENT. 

Pnblie 
Deposits. 

Other 
Depotiti. 

Se?en  Day 

and 
Other  .Bill¥. 

TOTAL. 

GoverDroent 
Secoritles. 

Other 
Securities. 

Notes. 

GoUI  and 
Silver  Coin. 

TOTAL. 

Weeks  ending 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1856-^nK 

3.869.984 
3,605.368 
4.110.130 
4,798,954 

11,694,200 
11,166,069 
10,886,746 
11,529,385 

964,250 
942,750 
982,219 
962,483 

33,759,603 
33,475,760 
a3,752,992 
35,080,324 

10,201,276 
10,124,848 
10,124,848 
10,339,848 

18,355,548 
17,879,604 
17,787,150 
18,651,439 

4,644,465 
4,883,205 
5,239,630 
6,492,646 

568,814 
588,143 
601,464 
596,892 

33,759,603 
33,475,760 
33,752,992 
35,080,324 

3  November. 
10    — 
17    — 
24    — 

4.489.589 
4,410,*231 
4,428,440 
5,344,753 
6,843,932 

12,234,788 
11,719,180 
12,322,462 
12,241,467 
12,362,512 

883,294 
923,444 
840,731 
851,088 
802,908 

35,296,259 
34,804,883 
35,350,115 
36,210,176 
36,797,680 

10,275,480 

10,264,.376 

9,789,376 

9,920,197 

10,425,292 

18,868,757 
18,141,269 
18,360,761 
19,->04,123 
19,777,860 

6,606,485 
5,759,185 
6,550,626 
6,464,705 
5,963,850 

646,537 
640,063 
643,353 
612,150 
630,678 

35,296,259 
34,804,883 
35,350,115 
36,210,175 
36,797,680 

8    — 
15    — 
22    — 
29    — 

5,514.535 
3,638.609 
8,858.237 
8,284,203 

12,607,840 
13,967,508 
13,512,246 
12,871,653 

849,796 
843,874 
826,250 
844,027 

36,810,493 
36,383,604 
36,114,944 
34,909.415 

10,827^16 
13^13,459 
13.728,246 
12,686,261 

19.871,874 
17,415.554 
16,867,056 
16,750,656 

6,520,375 

4,887,005 
4,913,200 
4,874,975 

690,729 
617,646 
616,442 
647,523 

36,810.493 
36,333,604 
36,114,944 
34,909,415 

1856: 

6  Janoary. 
12    — 
19    — 
26    — 

8,782.879 
8,683,327 
4.164,823 
4,141,551 

13,807,268 
18,049,266 
12,964.1S5 
14,762,364 

815,880 
798,031 
770,261 
713,094 

36369,099 
85,676,184 
85,957.862 
37,640,055 

12,092,361 
11,422.361 
11,931.006 
11,946,006 

18,216,497 
17,868,429 
17,743,632 
19,185,177 

6,411,986 
5,604,500 
5,643,566 
5,848,810 

648,256 
680,844 
639,069 
660,062 

36,369,099 
85,576,134 
35,957,862 
37,640,056 

2  Febniary. 

9    — 
16    ~ 
23    — 

4,083,033 
4,876,188  • 
6^506.124 
5.63«,865 
6,838,842 

13,918,279 
13.285,084 
12.650,535 
12,107,043 
11,867,130 

747,129 
777,919 
766,330 
726.362 
766,806 

37,081,193 
36,784,759 
37,271,369 
86.838,934 
37,842,142 

11,461,006 
11,461,006 
11,461.006 
11,961,006 
11,871,821 

19,490,762 
18,928,343 
19,285.028 
18,425,297 
20,063,178 

5,493,006 
5,764,620 
5,884,865 
5,836,746 
6,289,780 

646,420 
640,790 
660,470 
625,886 
617,363 

37,081,193 
36,784,759 
37,271,369 
36,838.934 
37,842,142 

1  March. 

8    — 
15    — 
22    — 
29    -^ 

6,010,439 
3,443,136 
2,958,753 
4,008,071 

11,510^329 
12,314,701 
11,907,623 
11,036,793 

767,026 
808,960 
796,057 
845,327 

36,670,798 
84,276,542 
33,383,323 
33,619,182 

11,871,778 
12,918,487 
13,117,833 
18,370,083 

19,711,720 
16,794,528 
15,929,363 
16,975,189 

4,470,475 
8,895,040 
3,668,600 
3,632,455 

616,825 
668,537 
667,527 
641,455 

86,670,798 
34,276,542 
33,383,323 
33,619,182 

6  ApriL 
12    — 
19    — 
26    — 

3,871,799 
8,038/>88 
2,991,950 
8,536,203 
3,686,524 

10,806,090 
10,613,914 
12,361,007 
11.472,481 
10.745,271 

819,105 
836,812 
787,137 
742,904 
773,848 

33.257.664 
32,270,681 
83.930,153 
33,558,351 
32,959,833 

13,765,083 
12,662,652 
12,479,416 
12,479,410 
12,612,119 

15,446,266 
15,297,277 
16,710,812 
16,377,046 
14,042,418 

8,430,876 
3,690,990 
4,136,675 
6,081,960 
6,686,680 

625,440 
619,762 
603,250 
619,929 
618,616 

33,257,664 
32,970,681 
33,930.153 
33,558,351 
32,959,833 

3  May. 
10    — 
17    — 
24    — ' 
31    — 

8,297,127 
4,112,448 
4,132,110 
6,704,670 

10,734,613 

10,218,761 

10.602,674 

9,810,045 

806.604 
774,393 
739,629 
797,646 

32,599,490 
32,873,589 
33,258,414 
34,113,616 

11.682,126 
11,226,468 
11,276,165 
11,276,165 

14,833,306 
14,347,079 
14,411,854 
14,803.958 

6,952,736 
6,678,460 
6,915,380 
7,388,715 

631,323 
621,582 
655,025 
644,788 

32,599.400 
32,873,589 
33,258,414 
34,113,616 

7  June. 
14    — 
21    — 
28    — 

4,817.074 
2,547,500 
3,242,869 
3,844,808 

10.470,967 
12,698,812 
11,902,473 
10,598,296 

849,731 
876,690 
849,451 
875,807 

33.975,724 
33,996,534 
33,895.253 
33,223,862 

11,308,516 
14,208,464 
14.798.464 
13,713,464 

16,627,912 
13,773,626 
13,163,664 
13,094,424 

6,568,720 
5,434,720 
5,321,300 
6,803,046 

686,677 
679,724 
621,825 
612,929 

33,975.724 
33,996,534 
33.806,253 
83,223,862 

6  July. 
12    — 
19    — 
26    — 

8,677,416 
4,285,108 
4,608,218 
4,721,846 
6,690,339 

10,581,413 
10,153,804 
10,560,407 
10.021,829 
9,784,553 

923.866 
897,669 
891,412 
882.965 
930,444 

83,100,475 
33,346,361 
34,181,727 
33,595,963 
34,496,742 

12,483,046 
12,010,078 
12,010,078 
12,062,022 
12,114,078 

14,186,000 
14,478.928 
15,270,195 
14,562,330 
16,646,152 

5,794,655 
6,195,000 
6,200,560 
6,287,650 
6,063,720 

636,776 

662,356 
650,894 
683,961 
673,792 

33,100,475 
33,346,361 
34,131,727 
33,595,963 
34,496,742 

2  August. 

9    — 
16    — 
23    — 
30    — 

6/)87,068 
6,609.292 
7,909,724 
8,409,851 

9,624,407 
9.973,664 
9,958,972 
9,966,813 

932,474 
887,179 
909,336 
927,399 

34,914,691 
35,753,852 
37,074,927 
37,601,479 

12,114,078 
11,964,953 
11,964,953 
11,964,953 

16,126,961 
16,924,279 
18,291,557 
19,616,384 

6,021,660 
6,210,725 
6,225,895 
5,379,710 

662,002 
653,895 
592,622 
640,432 

34.914,691 
35,753,852 
37,074,927 
37,601,479 

6  September. 
13    — 
90    — 

27    — 

7,769,499 
8,001,501 
4,040,590 
4,201.284 

10,328,662 

9.848,912 

10,481,220 

10,044.763 

958,306 
958,421 
985,192 
989,449 

37,379,844 
36,500,309 
33,238,021 
32,925,901 

11,464,278 
11,378,905 
ll,ia3,896 
10,740,845 

21,582,464 
21,049,117 
19,054,088 
18,545,316 

8,776,690 
3,521,620 
2,550,740 
3,066,350 

667,612 
650,667 
629,297 
574,391 

37.379,844 
36,500.309 
33,238,021 
82,025.901 

4  October. 
11    — 
18    • 
25    — 

4.713,654 
4,631.967 
4,924,786 
5,106,831 
5,469,987 

9,912,776 
9,662,655 
10.113,368 
9,736,465 
9,320,817 

946,943 
909,844 
896,831 
868,122 
844,936 

33,826,209 
32,984,889 
33,741,633 
83,616,979 
33,394,263 

10,787,841 
10,592,679 
10,457,869 
10,454,867 
10,454,867 

19,053,446 
18,626,428 
19,054,017 
18,232,446 
17,537,749 

2,943,665 
3,150,435 
3,606,815 
4,218,055 
4,785,180 

691,257 
615,347 
622,932 
611,611 
616,467 

33,326,209 
32.984.889 
83.741,633 
33,516,979 
33,394,268 

1  November. 

8    — 
15    — 
22    — 
29    — 

5.870,709 
6,300,625 
6,891,949 
7,601,335 

9.297.193 

9.042,822 

9,493,093 

10,132,656 

860,002 
811,191 
822,242 
771,639 

33,796,640 
33,934,311 
35,000,674 
36,212,139 

10,640,867 
10,640,867 
10,870,431 
11,200,748 

17,389,716 
16,828,728 
17,654,460 
18,962,155 

5,161,380 
6,828,185 
6,863,800 
6,456,315 

614,678 
641,531 
611,893 
602,921 

•    83,796.640 
33.934,811 
85.000,674 
36,212.139 

6  December. 
13    — 
20    — 
27    — 

M.  Marthall,  Chief  Cashier. 


0.23 — Sess.  2. 
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APPENDIX  TO  REPOUT  KIOM  THE 


Appendix,  No.  13. 
Appendix,  No,  6,  to  Report  from  Select  Committee  on  Commercial  Distress,  1848. 


AN  ACCOUNT  of  Bank  Notes  of  the  Bank  of  England  held  by  the  Public,  and  of  B^k  Notes  of  the  Bank  of  England 
held  in  Reserve  by  the  Bank  of  England;  also,  of  the  Rates  of  Exchange  between  London,  Paris,  Hamburgk^i 
Amsterdam;  also,  of  the  Total  Amount  of  Bullion;  also,  of  the  Minimum  Rate  of  Interest  charged  by  the  Bank  of 
England;  also,  of  the  Total  Amount  of  Bills  Discounted;  also,  of  the  Total  Amount  of  Temporary  Advances;  also, 
of  the  Total  Amount  of  Deposits,  including  the  Balanees  on  the  account  of  the  Exchequer,  and  the  Balances  held  on 
account  of  the  London  Bankers,  from  the  last  Day  of  each  Week  from  the  7th  September  1844  to  the  latest  Date  of  the 
present  Year,  both  Days  inclusive. 


BANK  NOTES 

Rate  of  Exchange; 
London  on 

Total 
Amount 

of 
Bullion. 

Minimum 

Rate 

of 

Interest 

ToUl 
Amount  of 

Billa 
discounted. 

Total 
Amount  of 
Temporary 
Advances. 

Total 
Amount  of 
Deposits, 
including 
Exchequer 
aiid  London 
Baukers. 

Bakocetfaeli 

on  accMot 

of  the 

Held  by 
the  Public. 

Held 

in  Reaenre 

by  the 

Bank  of 

EngUnd. 

i 

9 

< 

Exchequer 
and  London 

Bankets 
included  in 
the  foregoing 

ColuimL 

1844: 
August  -    81 

£. 
20,448,000 

£. 

7.732,000 

25.47^ 

18.10i 

UM 

£. 
15,3164)00 

Ptr  Gsfit. 
4 

£. 
2,141,000 

£. 

252/)00 

£. 

12,137,000 

£. 

1,572,000  E. 
1,480,000  B. 

September  7 

20,176,000 

8,175,000 

25.45 

13.101 

» 

15,209,000 

2| 

2,116,000 

262,000 

1^275,000 

2,198,000  E. 
963,000  B. 

14 

19,881,000 

8,620,000 

25.45 

13.11 

»» 

15,198,000 

•7 

2,137,000 

602,000 

12,892,000 

2,976,000  E. 
905/M)0B. 

21 

19,618,000 

8,965,000 

25.47i 

13.111 

•• 

15,159,000 

» 

2.162,000 

1,193,000 

13,805,000 

3.981.000  E. 

1.059.001  B. 

28 

19,902,000 

8,461,000 

25.52^ 

n 

12.4} 

15,022,000 

79 

2,193,000 

2,165,000 

14,297,000 

4,702,000  E. 
856,000  B. 

October  -    6 

20,163,000 

7,930,000 

25.50 

18.111 

»f 

14,702,060 

>» 

2,259.000 

2,814,000 

I4,427/>00 

4,944,000  E. 
880,000  8. 

12 

20,228,000 

7,610,000 

25.52i 

IS.lOi 

12.4 

14,445,000 

t$ 

2,310,000 

2,792,000 

16,878,000 

946.000  E. 
845,000  B. 

19 

21,083,000 

6,649,000 

25.55 

13.111 

*• 

14,190,000 

M 

2,304,000 

690,000 

12,472,000 

684,000  E. 
1,071,000  6. 

26 

21,321,000 

6,225,000 

25.571 

18.12 

n 

14,007,000 

>» 

2,481,000 

577,000 

11,847,000 

829.000  E. 
801,000  B. 

November   2 

20,820,000 

6,679,000 

*» 

13.111 

' 

14,039,000 

99 

2,810,000 

625,000 

12,228,000 

800.000  L 
i;214,000  B. 

9 

20,557,000 

6,844,000 

25.55 

»i 

12.3} 

14,116,000 

tf 

2,868,000 

626,000 

11,994,000 

1,054.000  E. 
1,046,000  B. 

10 

20,581,000 

6,927,000 

»> 

13.12 

12.4i 

14,281,000 

99 

3/147,000 

1,047,000 

11,909,000 

1,732.000  B. 
797,000  8. 

23 

20,118,000 

7,410,000 

t$ 

13a2i 

12.4i 

14,366,000 

ft 

3,094,000 

1,128,000 

12,670,000 

2,753,000  E. 
847,000  8. 

80 

19,842,000 

7,944,000 

25.57^ 

V 

12.6i 

14,558,000 

99 

3,503,000 

1,164,000 

11,671,000 

3,666.000  E. 
1,068,000  8. 

December    7 

19,581,000 

8,286,000 

25.60 

18.11i 

12.5 

14,645,000 

>» 

3,407,000 

1,423,000 

14.218)000 

4,405.000  K 
1,041,000  B. 

14 

19,258,000 

8,746,000 

25.57i 

n 

12.4} 

14,844,000 

>» 

3,268,000 

1,612,000 

14,766,000 

5,093.000  E. 
869,000  8. 

21 

19,192/)00 

8,960,000 

p 

13.111 

12.5i 

14,943,000 

»> 

3,200,000 

2,uo/m 

15,424,000 

5,842.000  E. 
874,000  8. 

28 

19,123,000 

9,077,000 

26.60 

n 

12.5* 

14,878,000 

»» 

3,029,000 

2,586,000 

15,677,000 

6,284,000  F. 
984,000  8. 

1846: 
January  -    4 

19,669,000 

8,418.000 

»» 

13.12 

12.6 

14,802,000 

>» 

2,975,000 

3,021,000 

15,404,000 

0,204,000  E 
742.000  B. 

11 

20,390,000 

7,778,000 

*9 

>» 

12.61 

14,776,000 

tt 

2,546,000 

1,057,000 

13,006,000 

1,096,000  E. 
1,127,000  B. 

18 

20,545,000 

7,588,000 

26.62^ 

13.12i 

12*6 

14,788,000 

9» 

2,340,000 

898,000 

11,873,000 

833,000  E 
1.154.000  B. 

25 

20,710,000 

7,418,000 

»»• 

f 

12.6f 

14,820,000 

*t 

2,185,000 

993,000 

11,501,000 

1,021,000  E 
1,399,000  B. 

February     1 

20,590,000 

7,642,000 

25.65 

13.12^ 

f» 

14,899,000 

1 

$• 

2,030,000 

1,175,000 

11,566,000 

1,135,000  E. 
1,311,000  E 

8 

20,819,000 

8,128,000 

»> 

n 

>9 

l»,148-,00t 

f 

%166,000 

2.405,000 

13,447,000     2,350,000  E. 
1,069,000  B. 

15 

20,142,000 

8,395,000 

25.70 

13.13i 

12.6 

15,308,000 

>» 

2,300,000 

3,071,000 

14,574,000 

3.210,000  E 
1,332,000  B. 

22 

19,790,000 

8,889,000 

25.72^ 

13.13^ 

12.61 

15,453,000 

»> 

2,422,000 

2,919,000 

15,179,000 
'^                    T 

4,083,000  E 
1,086,000  B. 
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Ah  Accovnt  of  Bank  Notes  of  the  Bank  of  England  held 

by  the  Public;  and  of  BaiA  Notes  of  the  Banf '■*^'  ""    helc 

. .. V 

1  in  Reserve,  6LC,-^coHtmufd. 

BANK  NOTES 

Rate  of  Exchange ; 
London  on 

Total 

Miuiroimi 

Total 

Total 

Total 

Amount  of 

DeposiU, 

including 

Exchequer 

and 

Londoa 

Bankers. 

Balances  held 

on  account 

of  the 



Held  by 
the  Public. 

Held 

in  Keserve 
by  the 
Bank  of 

England. 

.fi 

1 

m 
S 

1 

!      § 

•< 

Amount 

of 
Bullion. 

Rate 

of 

Interest. 

Amount  of 

Bills 
discounted. 

Anoont  of 
Temporaty 
Adrances. 

Exchequer 
and  London 

Bankers 
included  in 
the  foregoing 

Column. 

1845: 
Ifaicfa    -    1 

£. 

20,000,000 

£. 

8,958,000 

25,774 

18.U 

is.e| 

£. 

15,780,000 

£. 

2,485,000 

£. 

8,895,000 

£. 
15,800,000 

£. 
4,497,000  E. 
1,248,000  B. 

8 

19,699»000 

9,841,000 

» 

18.14i 

n 

15,876,000 

ft 

2,298,000 

8,560,000 

16,259aM)0 

4,914,000  £. 
1,184,000  B. 

15 

]9,697»000 

9y451,000 

^^i 

18.15 

12.7 

15,945,000 

ft 

2,449,000 

8,620,000 

16,4454M>0 

6,208,000  B. 
979,000  B. 

29 

19^0,000 

9,678,000 

» 

18.14f 

12,7i 

16,000,000 

ft 

2,618»000 

4,010,000 

17,848,000 

5,857,000  E. 
889,000  B. 

29 

19,724,000 

9,747,000 

25.80 

18.14} 

12.7i 

16,204,000 

tt 

3,044,000 

4,169,000 

18.085,000 

6,312,000  £. 
1,162,000  B. 

April    .       5 

20,109,000 

9,252,000 

25.75 

18.14 

12.6} 

16,074,000 

»> 

3,172,000 

4,110,000 

17,870,000 

6,072,000  E. 
925,000  B. 

12 

21^16,000 

8,001,000 

» 

18.18} 

«> 

15,893.000 

ft 

3,118,000 

2/164,000 

16,108,000 

1,087,000  E. 
1,857,000  B. 

10 

21,398,000 

7,791,000 

25.77J 

18.14i 

ia.ri 

15,843,000 

tt 

8.266,000 

1,863,000 

14,750,000 

792,000  E. 
1,422,000  B. 

26 

21,162,000 

8,102,000 

» 

»» 

w 

15,886>000 

•tt 

8,201,000 

1,027,000 

13,425,000 

695,000  £. 
1,074,000  B. 

May      -     8 

21,880^000 

7328,000 

n 

18.18} 

12.7 

15,808,000 

tt 

8,475,000 

951,000 

18,068,000 

049/>00  E. 
1,061,000  B. 

10 

21,088,000 

8.140,000 

25.80 

18.14ii 

99 

15,862,4M»0 

ft 

8,65^000 

1,084,000 

13*456,000 

1,820,000  E. 
884,000  B. 

17 

20,606,000 

8,784,000 

25.62i 

18.14} 

12.7i 

15,999,000 

fr 

8,992.000 

1,240,000 

14,683,000 

2,684,000  E. 
1,132,000  B. 

24 

20,896,000 

9,015,000 

25.77^ 

i» 

« 

16,278.000 

tt 

8,988,000 

1,295,000 

15,189,000 

8,747,000  E. 
929,000  B. 

31 

20,458,000 

9,182,000 

25.80 

»> 

n 

16.412,000 

tt 

4,076,000 

1,676,000 

1 

16.217.000 

4,364,000  E. 
1,484,000  B. 

JOM      •       7 

20,850,000 

9,888,000 

25.77J 

M 

ft 

16,512,000 

tt 

4,061,000  \  1,600,000 

1 

16,310,000 

4.847,000  E. 
1,011,000  B. 

14 

20,068.000 

9.855,000 

w 

W 

12.7} 

16,614,000 

tt 

3,862,000  1  1,642,000. 

i 

16,577.000 

5,425,000  E. 
915,000  B. 

21 

20,214,000 

9.837.030 

25.75 

» 

12.7} 

16,689,000 

tt 

3,922,000     2,266,000 

17,099.000 

6.143,000  E. 
970,000  B. 

28 

20,830,000 

9,717,000 

» 

n 

12.8 

16,602,000 

tt 

4.274,000     2,641,000 

17,552,000 

6,324,000  E. 
958,000  B. 

July       .      5 

20,612,000 

9,280,000 

25.65 

ft 

12.8} 

16,418,000 

tt 

4,408,000     2,759,000 

17,371.000 

6,595,000  E. 
939.000  B. 

12 

21,614,000 

8,069.000 

25.57i 

ft 

12.8 

16,196,000 

tt 

8,858,000     1,625,000 

14,812,000 

960,000  E. 
1.625.000  B. 

19 

21,608,000 

7,891,000 

25.52} 

18.14^ 

12.7} 

15.879,000 

tt 

8,760,000  1  1^64,000 

18.769.000 

861,000  E. 
1,411,000  B. 

26 

21,801,000 

7,942,000 

ft 

18.14 

»> 

15,794,000 

tt 

3,880,000        941,000 

1 

18,679.000 

1.363,000  E. 
1,208,000  B. 

August  -    2 

21,847,000 

7,850,000 

„      1    18.18J 

12.6} 

15,701,000 

tt 

4,426,000 

1,290,000 

14,175,000 

1,724,000  E. 
1,656,000  B. 

9 

21^9,000 

7,682,000 

„          13.12J 

- 

15,670.000 

tf 

4,510,000 

1,374,000 

14,222,000 

2,777,000  E. 
1,337,000  B. 

16 

21A82,900 

7,494,000 

M 

w 

12.7 

15,680.000 

ft 

4,589,000 

1,327,000 

18,942,000 

8,846,000  E. 
1,540,000  B. 

28 

21,189,000 

7,888,000 

25.57^ 

18.18 

12.6} 

15,608.000 

»f 

4,498,000 

1,170,000 

18,802,000 

4.406.000  £. 
1,264.000  B. 

80 

21,050,000 

7,969,000 

25.6i 

18.14^ 

12.7} 

15,592.000 

»t 

4^5,000 

1,193,000 

14,402,000 

5,028,000  E. 
1,035,000  B. 

September  6 

20,698,000 

8,266,000 

25.60 

V 

»j 

15,427,000 

tt  ' 

4,564.000 

1,343,000 

14,982,000 

5.619,000  £. 
924,000  B. 

18 

20,859,000 

8,431,000 

n 

18.18} 

12.8} 

15,384,000 

ft 

4,737,000 

1,596,000 

15,636,000 

6,256,000  E. 
1,017,000  B. 

20 

20,470,000 

8,828,000 

ft 

18.18 

12.7} 

15,848,000 

ft 

5,311,000 

1,929.000 

16,833,000 

7.346,000  E. 
1,060,000  B. 

27 

20.611,000 

7,947,000 

25.65 

18.12} 

12.8 

15,161,000 

t» 

5,785,000 

2,337,000 

16,872,000 

7.970.000  E. 
986.000  B. 

o.aa — Sess.  2. 
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■^ 

^^~ 

Bank  STotes  of  the  Bar^k  of  Englnnc 

]  hel^  by  lh€ 

^'  1 

j 

.OUNT  of 

Public  ■  nnd  uf    - 

1 

BANK  NOTES 

Rati 

;  cif  Ejtchm 
London  on 

i 

1 

Tol.ii 

Amount 

of 

HulliOD. 

Minimum 

Rut 

of 

Imerc»r. 

Total 
Amount  of 

BilU 
diai:ounti:d. 

Tocfti 

Amount  of 
Temporary 
Advatices. 

Total 

AniOUfst  wf 

tncin^hnu 
Krcheqiier 

Lund  on 
Bankers. 

Etchtqwf 

CrjiuiJII,, 

Held  by 

Hdd 

in  Eeste^e 

by  the 

Bank  df 

England. 

1845: 

7,0tlO,O00 

25.00 

13J21 

12.6 

14,865,000 

0,541,009 

£. 

3,571,000 

10,871,000 

l,a3;,othHj^ 

11 

21,031^000 

7,03S,00O 

25.00 

13,]3| 

12Mk 

14,581,000 

ft 

0,538,000 

2,490,000 

17,258,000 

i,3n,mi!L 

13 

a2.253,000 

5,526,000 

n 

13.121 

12.S} 

14,190,000 

3 

1  0,520.000 

1,009,000 

14,324,000 

1,llft,oofii 

2,l|»,ilWi 

S5 

22,020,000 

5,300,000 

25.05 

jj 

12.9 

14,001,000 

V 

6,141, ODO 

932,000 

13,251,000 

IfovcijiUr    I 

22,047,000 

5,220,000 

25,00 

13.13 

12.«i 

13,855,000 

it 

0,976,000 

030,000 

13,587,000 

S 

21,705,000 

9,438,000 

25.05 

13.131 

12.8} 

13,723,000 

3i 

7,840,000 

610,000 

14,475,000 

M07.WI 

IS 

21,402,000 

3,483,000 

ir 

13.131 

U\91 

13,570,000 

fJ 

8,475,000 

735,000 

15,124,000 

22 

20,900,000 

fi,07T,000 

If 

13.13 

tj 

13,500,000 

7J 

8,777,000 

659,000 

10,387,000 

29 

20^801,000 

5,932.000 

JJ 

1313^ 

12.94 

13,237,000 

" 

0,095,000 

9S2,000 

10,003,000 

DewraUef    G 

30,995,000 

5,940,000 

25.03} 

13.121 

12.8| 

13,007,000 

1* 

9,403,090 

1,169,000 

17,132,000 

13 

so,Tao,ooo 

0,500,000 

25.00 

la  J  21 

I2.7| 

13,269,000 

fJ 

9,410,000 

1,014,000 

17,774,000 

7,593.!  Wt 

20 

20,051,000 

0,708,000 

*» 

tt 

ft 

13,378,900 

*t 

0,501,000 

1,064,000 

18,121,000 

i,sij,oa(ilk 

27 

l*»,S57,O0U 

0,915,000 

H 

tt 

12.S 

13,320,000 

»r 

9,199,000 

1,049,000 

18,181,000 

8,eor,«wE» 

1,3^7^  i. 

18461 

Jaoiiarv  -    3 

20,257,000 

0,419,000 

tt 

n 

12*7} 

13,281,000 

Ji 

9,522,000 

1,092,000 

17,720,000 

10 

20,608,000 

5,07MO0 

J« 

1S.11 

" 

13,193,000 

Pi 

9,310,000 

330,000 

15,817,060 

3,O9],O«0£. 

IT 

2I,1SO,000 

5,304,009 

*P 

13.131  1 

12.8 

13,139,000 

n 

9,42U,O0O 

699,090 

I5,90fr,000 

S4 

21,109,000 

5,410,000 

11 

13.13^ 

i> 

13,202,000 

tt 

10,211,000 

0,518,000 

lS,O73,O0O 

4,G0IMm|k 

n 

21^474,000 

5,113,000 

25.05 

13.13^ 

12.8^ 

13,288,000 

n 

41,507,000 

4,3-i4,000 

21,427,000 

9.(41^,11011^ 

4,;fUpt)0&o. 

F^btumy      7 

20,435,000 

6,204,000 

tt 

13.121 

ir 

33,336,000 

fi 

11,054,000 

5,351,000 

23,067,099 

14 

20,120,000 

6,674,000 

>t 

13.13 

"    1 

13,4Gs',000 

H 

12,370,000 

4,378,000 

23,751,000 

|,3T^^E 

SI 

20,0S3,O00 

0.&8S,000 

25.021 

13,134 

II 

13,052,000 

4P 

12,077,000 

3,904,000 

24,204,000 

U 

20j02),000 

0,091,000 

25,05 

nj3} 

I2J 

13,770,000 

J»                       1 

13,137,000 

4,142,000 

24,!>44,00a 

5,38  iMit 

Match  -      7 

19,503,000 

T,577,O00 

t* 

13J4 

12.7J 

13,787,000  1 

J* 

12,299,000 

3,848,000 

21,331,099 

5,509^  & 
l,3r,()MA 

14 

19,100.000 

7,712,000 

25.075 

*> 

12.8 

13,835.000 

(» 

12,037,000 

3,918,000 

24,2IJ2,060 

21 

19,231,000 

8,034,000 

M 

13.131 

H 

13,905,t>00 

n 

12,270,000 

3,501,000 

24,422,000     MflliW^I- 

28 

19,5^6,000 

7,084,000 

25.T2I 

M 

im 

13,981,000 

if 

12,176,000 

4,033,000 

.April      ^    4 

19,500,000 

7,310,000 

It 

I3a4| 

12Ji 

13,820,000 

,, 

18,124,000 

3,975,000 

23,s3r,ooo    e^u^mt  1 

U 

20,302,000 

€,728,000 

M 

13.141 

I2.fi 

13,572,000 

t» 

12,361,900 

1,499,000  ' 

22,281,00;}        ' 

18 

20.510,000 

0,510,000 

25.771 

13.15 

12.9^ 

13,027,000 

*i 

11,982,000 

1,185,000  ' 

11 

20^^61,000 

0,188,000 

26,72i 

13.14} 

* 

*) 

13,700,000 

n 

11,254,000 

Dig 

1,005,000 

itized  by  v 

itJ,07r,ooo 

ZOOQ 

ju,"oa  E- 
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Bank  Notes  of  the  Bank  of  England  held  in  Reserve  by  the  Bank  of  England,  &c.— cimttauetf. 

BANK  NOTES 

Rate  of  Exchange ; 
lK)ndon  on 

Total 
Amount 

Minimum 
Rate 

Total 
Amount  of 

Total 
Amount  of 

Total 

Amount  of 

Deposits, 

including 

Exchequer 

and 

L<'ndon 

Baidcers. 

Balances  held 

on  Nccount 

of  the 

f 

Held 

jb' 

> 

Exchequer 
an«i  Loudon 

^^■^■■* 

Held  by 

in  Re^Mnrre 

.9 

2« 

•2 

of 

of 

Bills 

Temporary 

Bankers 

the  Public. 

by  the 
Bank  of 

i 

J 

1 

Bullion. 

Interest. 

discounted. 

Advances. 

included  in 
the  foregoing 

Eugliind. 

3<'|#. 

M^ 

-< 

Column. 

1846: 

£. 

£. 

£. 

Per  Cent, 

£. 

£. 

£. 

£. 

May        .    2 

20,664,000 

6,408,000 

25-72J 

13.14^ 

12.9 

13,734,000 

H 

11,052,000 

1,363,000 

19,359,000 

735,(JO0  E. 
1,143,000  B. 

0 

20,400,000 

6,836,000 

t* 

13.]4i 

12.8} 

13,880,000 

»> 

10,930,000 

1.325,000 

19,288,000 

1,410.009  E. 
1,184,000  B. 

16 

80,023,000 

7,497,000 

» 

»i 

»f 

14,185,000 

»» 

11,012,000 

1^743,000 

20,438,000 

2,460.000  E. 
1,148.000  B. 

23 

10,938,000 

7,775,000 

85.70 

>f 

12.8} 

14,413,000 

» 

10,687.000 

2,084.000 

20,756,000 

3,536.000  E. 
927,000  B. 

SO 

19,050,000 

8,044,000 

*9 

13.18i 

»» 

14,698,000 

ff 

10,534,000 

2,452,000 

21,394,000 

4,206,000  E. 
1,286,000  B. 

June       -     6 

10357,000 

8,468,000 

25.67^ 

13.13} 

12.7} 

15,012«000 

it 

10,384,000 

2,475,000 

21,681,000 

4,684,000  E. 
1,130,000  B. 

13 

19,592,000 

0,018,000 

25.65 

18.14i 

12.7 

15,340,000 

»f 

10,213,000 

2.447,000 

22,056,000 

5,543.000  E. 
1,083,000  B. 

SO 

19,374,000 

9,631,000 

»> 

t» 

t» 

15,689,000 

w 

10,023,000 

2,468,000 

22,607,000 

6,264,000  E. 
009,000  B. 

27 

10,609,000 

9,664,000 

»> 

13.14 

- 

16,016,000 

'9 

9,975,000 

2,788,000 

22,842,000 

6,852,000  K. 
1,317,000  B. 

July        -    4 

20,019,000 

9,303,000 

25iS7i 

13:13} 

12.7} 

15,048,000 

W 

9,904,000 

2,752,000 

22,197,000 

6,097,000  E. 
1,147,000  B. 

11 

20,841,000 

8,426,000 

»» 

13.14 

12.7} 

15,868,000 

>» 

9,207,000 

1,372,000 

19,151,000 

9.U.OO0  E. 
2,102,000  B. 

18 

21,001,000     8.139,000 

85.781 

•f 

}• 

15,770,000 

»> 

8,712,000 

991,000 

18,068,000 

1,298,000  E. 

1,912,000  B. 

S5 

20,760,000 

8,563.000 

If 

>» 

f* 

15,949,000 

f9 

7,986,000 

910.000 

17,744,000 

1.731,000  E. 
1,262,000  B. 

AogQSt    •      1 

80,405,000 

8,797,000 

35.75 

13.14^ 

12.8 

15.808,000 

>f 

7,653,000 

838,000 

17,243,000 

2,202,000  E. 
1,458,000  B. 

8 

20,311,000 

9,075,000 

>» 

13.14} 

t» 

15,945,000 

» 

7,429,000 

914,000 

17,471,000 

3,568,000  E. 
1,144,000  B. 

15 

20,855,000 

8,601,000 

ft 

>» 

12.7} 

16,045,000 

99 

7,074,000 

936.000 

16,930,000 

4,8:i2,009  E. 
2,365,000  B. 

22 

20,148,000 

9,506,000 

p» 

18.13} 

•» 

16,177,000 

f9 

6,406,000 

772,000 

16,917,000 

5,729,000  E. 
2,546.000  B. 

29 

20,426,000 

9,450,000 

25.72J 

13.18} 

12.7} 

16,366^000 

3 

6,067,000 

523.000 

16,304,000 

6.253.000  E. 
1,993,000  B. 

September    9 

20,530,000 

9,231,000 

23^7^ 

•» 

12.6} 

16,274,000 

>l 

5,803,000 

520,000 

15,876.000 

6,425,000  E. 
1,301,000  B. 

18 

20,018,000 

9,847,000 

IP 

13.121 

12.6} 

16,354,000 

ft 

5,568,000 

560,000 

16,294,000 

7,131,000  E. 
1,192,000  B. 

10 

19,041,000 

9,817,000 

85.70 

ff 

12.6} 

16,309,000 

t> 

5,788.000 

1,068,000 

17,082,000 

7,800,000  £. 
1,320.000  B. 

S6 

19,867,000 

9,789,000 

25.75 

13.18} 

t> 

16,224,000 

tt 

6,058,000 

1,786.000 

18,017,000 

8,804,000  E. 
1,100,000  B. 

October  -    8 

80,551,000 

8,809,000 

•» 

13.12} 

It 

15,817,000 

ty 

6,334,000 

2,567,000 

17,943,000 

8,086,000  E. 
1,233,000  B. 

10 

20,772,000 

8,806,000 

»ff 

18.12} 

12.6} 

15,582,000 

n 

6,571,000 

2,475,000 

18,124,000 

9,119,000  E. 
090,000  B. 

17 

81,338,000 

7,410,000 

85.70 

13.12 

12.5} 

15,148,000 

99 

6,260,000 

510,000 

14,441,000 

2,328,000  E. 
2,074,000  B. 

84 

81,280,000 

7,157,000 

85.65 

>p 

12.5 

14,894,000 

tt 

5,852,000 

345.000 

13,626,000 

2.618,000  E. 
1,576,000  B. 

31 

21,376,000 

6,034,000 

85.60 

13.11} 

12.4} 

14,808,000 

tt 

5.912,000 

852,000 

13,884,000 

2,636,000  E. 
1,358,000  B. 

November    7 

80,971,000 

7,265,000 

»» 

13.11} 

12.4} 

14,760,000 

tt 

5,780,000 

467,000 

13,710,000 

3,541,000  E. 
1,105,000  B. 

14 

80,410,000 

7,836,000 

25.50 

13.11 

12.8} 

14,849,000 

99 

6.114,000 

505.000 

14.773,000 

5,078,000  E. 
1,114.000  B. 

81 

20,808,000 

8,110,000 

»» 

13.11} 

12.3 

14,924,000 

$9 

6,591,000 

793,000 

15,851,000 

6,481,000  E. 
1,222,000  B. 

88 

19,988,000 

8,826,000 

25*55 

»t 

12.3} 

15,006,000 

9t 

6,685.000 

895,000 

16,466,000 

7,274,000  E. 
1,366,000  B. 

IXcember    5 

19,867,000 

8,402.000 

25.50 

13.10} 

12.3 

15,008,000 

t> 

6.892,000 

066,000 

16,916,000 

7,028.000  E. 
1,417,000  B. 

18 

19,787,000 

8,624,000 

25.40 

13.9} 

12.2} 

15,154,000 

•t 

6,951,000 

935,000 

17,177,000 

8.164.000  E. 
1,411,000  B. 

10 

19,549,000 

8.864,000 

tt 

13.9} 

12.8 

15,103,000 

t9 

6.984,000 

862,000 

17,463,000 

8.952.000  K. 
1,165.000  B. 

26 

19,688,000 

8,814,000 

85.45 

13.9 

12.2} 

15,067,000 

tt 

7,364,000 

1.256,000 

18,037,000 

9,448.000  E. 

1,232,000' a 

0.83— & 
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APPENDIX  TO  REPORT  FROM  THE 


An  Account  of  Bank  Notes  of  the  Bank  of  Engltnd  hM  by  the  Poblic :  and  of 


BANK  NOTES 


1847 : 
Jaaaary  -    2 

9 

16 

2S 

30 

Febraary  6 
18 
20 
27 

March  -  6 
18 
20 
27 

AprU  -  8 
10 
17 
24 

May       .    1 

8 
15 
22 
29 


June 


Joly 


.  5 
12 
19 
26 

3 
10 
17 
24 

81 


Hddby 
the  Pablic. 


20,031,000 
20,837,000 
20,079,000 
20,699,000 
20,469,000 

19,613,000 
19,724,000 
19,482,000 
19,333,000 

19,279,000 
19,232,000 
19,069,000 
19,444,000 

19,865.000 
20,403,000 
20,243,000 
19,830,000 

19,766,000 
19,592,000 
19,174,000 
18,780,000 
18,662,000 

18,346,000 
18,218,000 
17,968,000 
18,051,000 

18,404,000 
18,973,000 
19,164,000 
18,003,000 
18,892,000 


Held 

in  Reserve 

by  the 

Bunk  of 

England. 


Rate  of  Exchange ; 
Loudon  on 


Pu 
3^/f.    . 


£. 

8,227,000 
6,715/>00 
6,646^000 
6,ie7fi00 
5,704,000 

5,891,000 
5,747,000 
5,977,000 
6,017,000 

5,715,000 
5,554,000 
5,419,000 
4,876,000 

3,700,000 
2,883,000 
2,558,000 
2,719,000 

2,741,000 
3,197,000 
3,793,000 
4,420,000 
4,628,000 

5,089,000 
5,375,000 
5,665,000 
5,625,000 

5,158,000 
4,331,000 
4,069,000 
4,216,000 
3,775,000 


2540 

25.87^ 
25.25 

25it7| 

25.30 

25.27i 

w 

25.30 


25.371 

25.42^ 

25.50 

25.60 


25.70 
25.85 
25.75 
25iS0 


1 


13.94 

13.9 

13.7i 

13.61 

13.7} 

]3.8i 
13.8^ 
13.8} 

» 

13.9 


13.9^ 

13.9f 
13.10 
13.10} 
13.1H 

13.12} 

13.15 

13.18 

13.10} 

13.11 


25.50        13.12 
13.11} 
13.11 

25.45        13.11} 


25.40 
25.35 
25.32} 


V 

13.10} 
13.10} 
13.11} 


B 


Totol 
Amount 

of 
Bullion. 


12.2} 

»i 

12^ 
12.1} 
12.2 

U^ 
12.2 
12.2} 
12.2 


12.2} 
12.2} 

12.3 
12.4 
12.5} 
12.5 

12.5} 

12.7} 

12.6 

12.4} 

12.4} 

12.4} 

12.4 

12.4} 


12.4 
12.3} 


12.4} 


£. 
14,952,000 

14,308,000 

13,949,000 

13,443,000 

12,902,000 

12,288,000 
12,299,000 
12,215,000 
12,045,000 

11,596,000 
11,449,000 
11,232,000 
11,016,000 

10,246,000 
9,867,900 
9,330,000 
9,21«,000 

9,338,000 
9,589,000 
9,870,000 
9,949,000 
10,170,000 

10,287,000 
10,359,000 
10,512,000 
10,526,000 

10,397,000 

10,086,000 

9,919,000 

9,770,000 

9,331,000 


Minimum 

Rate 

of 

Interest. 


Ptr  Cent. 

3 


Total 
Amount  of 

Bills 
discounted. 


Total 
Amount  of 
Temporary 
Advances. 


I 


£. 

7,654,000 
7,490,000 
7/124,000 
7^741,000 
7,680,000 

7,706,000 
8,604,000 
8,507,000 
8,879,000 

9,500,000 

9,978,000 

10,312,000 

10,360,000 

11,146,000 

11,320,000 

10,655,000 

9,755,000 

9,993,000 
10,136,000 
9,934,000 
9,465,000 
9,450,000 

9,388,000 
0,408,000 
9,324,000 
9,084,000 


1,886,000 
070,000 
882,000 
759,000 
724,000 

654,000 
809,000 
794,000 
899,000 

1,362,000 
1,348,000 
1,304,000 
1^442,000 

1,400,000 
856,000 
492,000 
863,000 

230,000 

346,000 

007,000 

1,285,000 

1J54,000 

l,927/>00 
2,609,000 
2,830,000 
3,436,000 


Total 

Amount  of 

Deposits, 

including 

Exchequer 

and 

London 

Bankers. 


BalaaceibcU 
onaocooat 

of  the 
Esefaeqiier 
and  Loodoo 
I  Bankm 
I  indttdcdiii 
the  ibregoi^ 
I      Colama. 


9,261,000     3,716,000 


9,080,000 
9,089,000 


1,892,000 
1,301,000 


8,999,000        936,000 

I 
9,218,000     1,131,000 


£. 
17,895,000 

5/M5,000 

5,174,000 

5,024«000 

3,S51,000 
4,628,000 
4,707/>00 
5,250,000 

5,860,000 
6,252,000 
6,434,000 
6,019,000 

5,504,000 
6,242,000 
3,016,000 
1,760,000 

1,611,000 
1,800,000 
3,071,000 
4,480,000 
5,410,000 


£. 

1,464,0MB. 

2,710,00«  t 
2^70,000  fi. 

2,879,000  E. 
lA79jm  B. 

2,812,000  E. 
1,643,000  B. 

2,731,000  E. 
1,608,000  B. 

3,127,000  £. 
942,000  b. 

3,825,000  E. 
1,312,000  B. 

4,582,000  E. 
1,060,000  B. 

4,920,000  E. 
1,288,000  B. 


4,629/MOE. 
1,096,000  a 

4,803,000  E. 
1,609,000  B. 

4,528,000  E. 
1,760,000  B. 

4,679,000  £. 
1,300/^00  B. 

4,952/M»0  E. 

1,587,000  a 

692,000  E. 

2,540,000  a 

712,000  E. 
1,695.000  B. 

744,000  S. 
1,067,000  a 

604,000  E. 
1,399,000  a 

961,000  E. 
1,860,000  B. 

2,840,000  £. 
1,369,000  a 

5,109/MO  a 
1,016,000  B. 

5,994,000  a 
1,212,000  B. 


5,923,000     6,771,000  E, 
I  1,190,000  a 

6,922,000     7,849,000  a 
I  1,449,000  B. 

7,419,000     8,367,000  E. 
I,n9,000  B. 

7,717,000     8,998,000  E. 
t:98,000  B. 

7,707,000     8,929,000  E 
I     881,000  B. 

2,529,000  E. 
1,521,000  B. 

2,706,000  £. 
1,318,000  B. 


4,550,000 
3,200,000 
2,830,000 


3,012,000  E. 

j  1,270,000  a 

2,820,000     3,150,000  E. 
I  1^8,000  B. 

i 
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Bank  Notes  of  the  Bank  of  England  lield 

in  Reserve  by  the  Bank  of  England,  &c. — continued. 

BANK.  NOTES 

Bate  of  Exchange ; 
Londmon 

Tbtal 
Amount 

of 
Bn&ion. 

Rate 

of 

Interest. 

Total 
Amount  of 

Billi 
dtseounted. 

Total 
Amount  of 
Temporary 
Advances. 

Total 
Amount  of 
Deposito, 
including 
Exchequer 
aud 
London 
Bankers. 

Balances  held 

on  account 

uf  the 

— ' 

Held  by. 
the  Public. 

Hekl 

in  Reserve 

by  the 

Bank  of 

England. 

8-/IL 

s 

•e 

i 

i 

< 

Exchequer 

and  London 

Bankers 

included  in 
the  foregoing 

Column. 

1847: 

August  -    7 

18,688,000 

£. 
3,946,000 

25.32^ 

13.12i 

12.5 

9,253,000 

Per  CenL 
5i 

£. 
9,124,000 

£. 
1,833,000 

£. 

13,457,000  , 

£. 
4,274,000  £. 
1,812,000  B. 

14 

18,600,000 

3,992,000 

25.374 

13.U 

12.4J 

9,287,000 

w 

9,369,000 

1,970,000 

18,872,000 

6,233,000  E. 
1>11,000  B. 

ai 

18,127,000 

4^88,000 

25.30 

13.12i 

i 

12.4* 

9,240,000 

» 

9,107,000 

1,720,000 

13,762,000 

5,868,000  E. 
1,067,000  B. 

28 

18,986,000 

4,380^000 

w 

18.121 

12.4* 

9,140,000 

» 

9,103,000 

2,285,000 

14,299,000 

6,413,000  E. 
1,866,000  B. 

September  4 

18,207,000 

4,190,000 

*9 

13.121 

12.4* 

8,960,000 

» 

8,727,000 

3,146,000 

14,514,000 

6,715,000  E. 
l,153/)00  B. 

11 

17,841,000 

4,467,000 

25.35 

M 

» 

8,915,000 

6  per  Cent. 

on  Loans 

till  the 

October 

Dividend. 

8,528,000 

3,640,000 

15,147,000 

7,065,000  E. 
1,267,000  B. 

18 

17,022,000 

4,273,000 

25.30 

13.13 

» 

8^880,000 

5 

8,676,000 

4,459|000 

15,934,000 

7,667,000  E. 
1,078,000  B. 

» 

18,079,000 

4,112,000 

25.85 

13.131 

12.4* 

8,782,000 

nimum  Rate  of 
ant  remained  5| 

9,605,000 

4,826.000 

16,932,000 

8,507,000  E. 
1,194,000  B. 

October.    2 

18,712,000 

3,409,000 

25.40 

13.141 

12.6 

8,565,000 

10,399,000 

6,266,000 

17,291,000 

8,491,000  E. 
1,599,000  B. 

9 

18,640,000 

3,322,000 

26.60 

18.15) 

12.7 

8,409,000 

5  2| 

10,978,000 

4,651,000 

17,129,000 

8,708,000  E. 
1,321,000  B. 

10 

19,269,000 

2,630,000 

25.70 

14. 

12.8* 

8,431,000 

8) 

11,907,000 

1,140,000 

14,171,000 

2,512,000  E. 
1,905,000  B. 

22 

20,818,000 

1,547,000 

26.75 

14.01 

12.10 

8,313,000 

8  (Oot. 

12,492,000 
26.) 

1,087,000 

13,347,000 

2,743,000  E. 
1,615,000  B. 

St 

20,832,000 

1,177,000 

25.70 

» 

12.9* 

8,439,000 

}> 

12,738,000 

1,728,000 

13,607,000 

3,082,000  E. 
1,988,000  B. 

Nevember  6 

20,806,000 

2,030,000 

25j66 

13.15 

12.8 

8,730,000 

» 

12,888,1900 

1,681,000 

13,796,000 

3,377,000  E. 
2,060,000  B. 

It 

20,061,000  1  2,706,000 

! 

2S.60 

13J4i 

12.6* 

9,259,000 

i> 

11,783,000 

1,836,000 

14,304,000 

4,494,000  B. 
1,929,000  B. 

20 

19,298,000     4,228.000 

1 

25.621 

18.14i 

12.6* 

10,017,000 

7  (No^ 

10,866,000 
.22.) 

1,91«,000 

16,086,000 

5315,000  E. 
1,757,000  B. 

27 

18,970,000     4,066,000 

25Ji5 

18.15 

12.6) 

10,638,000 

w 

10,483,000 

2,065,000 

15,968,000 

6,530,000  E. 
1,944,000  B. 

December   4 

18,783,000     5,583,000 

1 

99 

13.15) 

» 

11,033,000 

6 

9,996,000 

2,082,000 

16,241,000 

6,785,000  E. 
1,769,000  B. 

11 

18,321,000  ^  6,449,000 

99 

13.15i 

12.6 

11,426,000 

» 

9,528,000 

2,102,000 

16,667,000 

7,279,000  E. 
2,112,000  B. 

18 

17,758,000     7,551,000 

» 

» 

124* 

11,991,000 

w 

9,004,000 

2,145,000 

17,370,000 

7,022,000  E. 
1^06,000  B. 

24 

17,823,000     7,786,000 

i 

25.67} 

» 

12.5 

12,237,000 

5 

8,541,000 

2,433,000 

17,479,000 

8,186,000  E. 
1,431,000  B. 

Bank  of  England, 
10  January  1848. 


} 


M.  Manhall, 

Chief  Cashier. 


0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


AN  ACCOUNT  of  Bakk  Notes  of  the  Bank  of  England  held  by  the  Public,  and  of  Bank  Notes  of  the  Bank  of 
England  held  in  Reserve  by  the  Bank  of  England;  also  the  Rates  of  Exchange  between  London^  Paris,  Sam- 
ourghy  and  Amsterdam ;  also,  of  the  Total  Amount  of  Bullion  ;  also,  of  the  Minimum  Rate  of  Interest  charged  by 
the  Bank  of  England ;  also,  of  the  Total  Amount  of  Bills  Discounted  ;  also,  of  the  Total  Amount  of  Temporary 
Advances  ;  also,  of  the  Total  Amount  of  Deposits,  including  the  Balances  on  the  Account  of  the  Exchequer,  and 
the  Balances  held  on  Account  of  the  London  Bankers,  from  the  last  Day  of  each  Week,  from  the  1st  of  January  1848 
to  the  27th  December  1856,  both  Days  inclusive  (in  continuation  of  Appendix  No.  6  to  the  Report  from  the  Select 
Committee  on  Commercial  Distress,  1848). 


1 

BAKK  ^OT£S 

Rate  of  Exchange ; 
London  on 

Total 
AinoDUt 

of 
Bullion. 

Miuimum 

Hate 

of 

Interest. 

Total 
Amount  of 

Bills 
Discounted. 

Total 
Amount  of 
Temporary 
Advances. 

Total 
Amount  of 
Deposits, 
including    • 
Ezcbeqner 

and 
London 
Bankers. 

Balaoca 

of  the 

Exch«im 

and  of 

LoiMlo. 

Uaakers 
included  « 
fofegoing 

ColuBo. 

Held 

ill  ilesjerve 
l»y  the 
3auk  of 

Ktigland. 

y T 

■i 

1 

E 
•o 

i 

-< 

1818 
JiiGuary  - 

£. 

7,806,000 

25.60 

13.15) 

12.6 

£. 
12,404,000 

5 

£. 
8,100,000 

£. 
2,873,000 

£. 

17,535,000 

£. 
8,157,000  L 
1,923,000  li. 

8 

18,501,000 

7j3I5,000 

1* 

13.15 

12.6} 

12,578,000 

» 

7,657,000 

2,701,000 

16,272.000 

1,974,000  E. 
3,774,000  B. 

M 

1[|,0U  5,000 

7,152,000 

»» 

13.14J 

12.6 

12,824,000 

9» 

7,734,000 

1,793,000 

15,011,000 

2,238,000  E. 

8,423.000  & 

23 

10,11^.000 

7^447,000 

» 

» 

12.5} 

13,177.000 

n 

7,082,000 

1,840,000 

14,857,000 

2,453,000  E. 
8313,000  a 

2^J 

1^,142,000  1 

7,040,000 

25.50 

» 

12.4} 

13,990,000 

4 

0,652,000 

1,885,000 

14,939,000 

2/172,000  L 
3,678,000  U. 

FolniaTy 

5 

19,1  S  MOO 

8,075,000 

25.45 

13.14} 

12.3} 

13,822,000 

it 

6,155,000 

1,030,000 

14,878,000 

8,134,000  L 
3,003,000  U. 

12 

18,^10,000  , 

0,064,000 

25.40 

13.14 

12.3} 

14,205,000 

9» 

5,769,000 

1,668,000 

15.345,000 

4,067,000  E. 
2,450,000  E. 

III 

1B,03^^000 

9,806.000 

25.35 

IS.lSi 

12.3f 

14,570,000 

n 

5,^30,000 

1,554,000 

15,830,000 

4,822,00OL 
2,204,000  B. 

t!Q 

18,180,000 

9,022,000 

25.40 

13.14} 

12.4} 

14,761,000 

n 

5,272,000 

1,758,000 

16,068,000 

5,371/H)eE 
2,251^)00  ii. 

llftrcB    - 

4 

18,376,000 

9,830,000 

25.60 

13.15 

12.6 

14,874,000 

n 

5,051,000 

1,761,000 

15,825,000 

5.696/NME. 
1,676,000  6. 

11  1 

17,(101,000 

10,545,000  i 

25.40 

14.0 

12.5} 

14,947,000 

99 

4,867,000 

1,786,000 

16,408,000 

5.047,000  L 
2,010,000  fi. 

IS 

17,447,000 

10,967,000 

20.30 

18.13  J 

12.6 

15,123,000 

*9 

4,823,000 

1.775,000 

16,781,000 

6,065,000  F. 
2,042,0001}. 

£j 

17,603,000 

10,058,000 

26.70 

18.14} 

»f 

16,817,000 

ft 

4,780,000 

1,783,000 

16,806,000 

6,416,000  E. 
1,745,000  R 

April      - 

1  i 

17.606,000 

10,875,000 

26.40 

14.01 

12.7 

15,211,000 

If 

4,779,000 

1,762,000 

16,721,000 

6,355,000  E. 
1,846,0006. 

8 

la,241,OO0 

0,768,000 

25.40 

14.04 

12.7} 

14,602,000 

n 

4,681,000 

1,574,000 

10,548,000 

683,000  E. 

8,707.0006. 

15 

i8;sor,ooo 

8,569,000 

25.30 

14.04 

12.7 

13,764,000 

M 

4,601,000 

1,347,000 

15,072,000 

843.000  E. 
34W7,000B. 

*22 

1SJ62,000 

7,860,000 

26.65 

14.02 

12.5 

13,228,000 

f» 

4,478,000 

1,329,000 

18,757,000 

640,000  £. 
3,805,0006. 

2a 

15,003,000 

7,059,000 

25.30 

13.13 

12.4 

12,870,000 

»» 

4,400,000 

1,365,000 

13,333,000 

772,000  L 
8,365,0006. 

May       - 

0 

I8,G22,000 

7,554,000 

25.35 

18.14} 

12.4} 

12,826,000 

M 

4,227,000 

1,395,000 

12,688,000 

1,024,000  E. 
2,828,000  a 

13 

18,327,000 

8,037,000 

25.40 

13.15 

12.4} 

13.090,000 

»» 

4,191,000 

1,411,000 

13,199,000 

2,235,000  E. 

2,382,0006. 

£0 

18,093,000 

8,566,000 

25.35 

13.14} 

l2.Si 

13,379,000 

>f 

4,046,000 

1,884,000 

18,607,000 

3,341,000  E. 
2,020/)OOB. 

27 

17,812,000 

8,032,000 

25.40 

18.14 

12.3} 

18,515,000 

>» 

4,000,000 

1,388,000 

14,002,000 

8,656,000  F. 
l,t«09,OOOR. 

June 

.    3 

17,770,000 

0,081,000 

25.50 

IS.lSi 

12.3} 

18,597,000 

»> 

8,953,000 

1,848,000 

14,300,000 

4.464,000  r. 
1,797,0006. 

10 

17,027,000 

0,505,000 

» 

13.13 

19.4 

18,840,000 

t> 

8,811,000 

1,401,000 

14,710/)00 

4,941.000  E. 
1,759,000  6. 

17 

17,377,000 

0,975.000 

25.52^ 

13.125 

12.3} 

14,169,000 

»i 

3,672,000 

1,377,000 

15,060,000 

5,033.000  E. 
1,676,00011. 

21 

17,;^  20,000 

10,008,000 

25.45 

13.12} 

12.3 

14,308,000 

»» 

8,636,000 

1,420,000 

15,455,000 

5,805,000  E. 
1,458.0008. 
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SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


l«i 


Av  AcoooNT  of  Bank  Notes  of  the  Bank  of  England  held  bj  the  Poblic ;  and  of  Bonk  Notes  of  the  Bank  of  England  held 

n  Reierve,  Ice.— coitttnueif. 

BANK  NOTES 

Rate  of  Exchange ; 
London  on 

Total 
Amount 

of 
Bullion. 

Minimum 

Rate 

of 

Interest. 

Total 
Amount  of 

Billf 
diKounted. 

Total 
Amount  of 
Temporarj 
Advances. 

Total 
Amount  ol 
Deposits, 
including 
EichMuer 

London 
Bankers. 

Balances 

ol  the 
Exchequer 

— 

Held  by 
tbe  Public 

Held 

in  Reserve 

by  the 

Bank  of 

England. 

i 

! 

< 

and  of 
London 
Bankers 
included  in 
ibrcgoing 
Column. 

1848: 
*ilr-   -    1 

17^1»000 

£. 

10,065,000 

95.50 

13.121 

12.3} 

£. 

14.418,000 

H 

£. 

£. 
1,415,000 

15,623,000 

5,798,000  E. 
1.530.000  B. 

8 

18^1,000 

9,818,000 

35.45 

13.11| 

lUH 

14,358,000 

» 

3,790,000 

1,817,800 

UfiOifiOO 

914.000  F. 
3,570,(;00  B. 

IS 

l9,U$fi00 

8,449,000 

95.40 

13.11 

19.2} 

14,263,000 

» 

8,784,000 

1,996/NIO 

14,380,000 

694,000  K 
3,574,000  JJ. 

n 

19j041,0OO 

8,411,000 

»» 

13.11) 

»» 

14,109,000 

>» 

3,674,000 

1,913,000 

13,788,000 

765,000  E. 
3.352,000  B. 

t9 

18,844,000 

8,119,000 

ff 

18.13 

IMi 

13,710,000 

»> 

3,609,000 

1,915,000 

13,139.000 

956,000  E. 
2,878,000  Jl, 

August  -«    6 

18,608,000 

7,998,000 

9540 

13.101 

IIJJ 

13,397,000 

>i 

3,595,000 

1,993,000 

19,867,000 

1.641.000  K 
2,240,C00  B. 

IS 

18,160,000 

8,588,000 

»» 

18.9) 

13.Si 

13,865,000 

If 

3,528,000 

1,994,000 

18,973/)00 

2,698.000  J:. 
1,708.000  B. 

]» 

18,813,000 

8,450,000 

»f      ^ 

13.10 

1S.2 

13^79,000 

»f 

3,496,000 

1,266,000 

13,191/100 

3,661.000  E. 
1,697,000  B. 

M 

18419,000 

8,784,000 

9* 

13.10 

*» 

13,504,000 

If 

3,538,000 

1,880,000 

18,584,000 

4,129,000  E. 
1.605,000  B. 

Septerober  9 

18,099,000 

8,785,000 

f$ 

13.9) 

12.1) 

13,510,000 

ff 

3,580,000 

1,999,000 

UMOfiOO 

4,I98.000.E. 
1,626,000  li. 

9 

17fi4»/m 

9,114,000 

85.83^ 

18.10) 

12.1) 

13,666/NW 

ff 

3,529,000 

1,815,000 

14,282,000 

4/109,000  E. 
1,430,000  B. 

16 

17,687,000 

9,511,000 

»» 

13.111 

12.2 

13,li93,000 

rf 

3,564,000 

1.846,000 

14,997/N)0 

5,428,000  E. 
1,408,000  B. 

38 

17,811,000 

9,986,000 

35J7i 

13.11 

»» 

13,865,000 

ff 

8,619,000 

1^43,000 

15^91,000 

5,947,000  K. 
1,875,000  a 

SO 

17,549/N)0 

9,579,000 

25.80 

»> 

12.1) 

13,678,800 

ff 

3,548,000 

1,595/100 

15485/M>0 

6/W9.000E. 
9(i«J,000B. 

October.    7 

17,475,000 

9,848,000 

95.37]^ 

13.11^ 

12.1} 

13,417,000 

f» 

8,458,000 

1,719,000 

15.016,000 

6,219,000  E. 
1,083.060  B. 

14 

ld,U4fiOO 

8,405,000 

35.40 

13.11 

12.1} 

13,959,000 

ff 

3,447,000 

1,438,000 

14,979,000 

717,000  E. 
3,418,000  B. 

81 

18,860/100 

8,038,000 

25.40 

13.11) 

122 

18,163,000 

fi 

8,855,000 

1,174,000 

13,894,000 

678,000  E. 
3.341,000  B. 

88 

18,890/NW 

8,018,000 

25.45 

13.11} 

12.2} 

13,973,000 

1 

8,996,000 

1471,000 

13,541,000 

849,000  E. 
3,389,000  B. 

Henmber    4 

18^684,000 

8,948,000 

1* 

18.111 

19.9) 

13,408,000 

3 

3,970,000 

U76/MI0 

18^411,000 

1,009.000 :(.. 
2,910.000  B. 

11 

18/)66,000 

8,895,000 

25.50 

13.13 

»» 

13,679,000 

ff 

8,993,000 

1,176^000 

14,686,000 

2,455.000  E. 
2,t63.000  B. 

18 

17MZfi90 

9,856,000 

25.45 

13.1  li 

»» 

13,990,000 

ft 

8,969,000 

M48,000 

15464,000 

3,842.000  E. 
2,29^,000  B. 

28 

17,400,000 

9,986,000 

2640 

13.12} 

iaj»i 

14,140,000 

ft 

3,989,000 

1,136,000 

15,995,000 

4,75'  000  E. 
24^^.  000  a 

December    2 

17,888,000 

10,088,000 

>t 

18.11} 

H.8J 

14,967,000 

ft 

8,996,000 

1,106,000 

16,096,000 

5413  ^00  E. 
1,91 6,  WO  a 

9 

16,868,800 

10,772,000 

25.49} 

13.11} 

is^ 

UfiUfiOO 

ff 

8,189,000 

1,109,000 

16,699,000 

5,928,000  E. 
1,671.000  a 

16 

16,786,000 

11.840,000 

i» 

13.12) 

i«jf 

14,790,000 

ff 

8,991,000 

1,079,000 

17458,090 

7,039,000  E. 
1,663,000  a 

98 

16^5,000 

11,309,000 

95.35 

18.12) 

IMf 

15,00l/)00 

ft 

3,808,000 

1.134,000 

17,593,000 

7,705,000  a 
1,302.000  B. 

3a 

17,180,000 

11,097,000 

25.25 

13.12 

ISJf 

14,955,000 

$» 

3,380,000 

1490,000 

17,470,000 

7.828.000  a 
1,433,000  a 

1849: 

/pnuary  •     H 

17,250/MIO 

10,985,000 

25.30 

13.11) 

is^i 

15,025/>D0 

tf 

3,287,000 

1,159,000 

17,934,000 

1,602.000  a 
1,634,000  B. 

It 

18,874,000 

9,994,000 

25.32} 

If 

t» 

14,944,000 

fi 

3,898,000 

968,000 

15,822,000 

1,665,000  a 
3,847,000  a 

^ 

IBfiiSftOO 

9,643,000 

26.30 

>f 

19.9) 

15,049,000 

ff 

8,936,000 

919,000 

15,399,000 

1,935.000  a 

4/>G2,000B. 

m 

ISfiTSfiOQ 

9,658,000 

25.32) 

ft 

19.2i 

ISfit^fiOO 

»» 

3,129,000 

920,000 

16,520,000 

9.053.000  a 
3,e7<5,ooo  a 

O.C3 — Si 

36S.2. 

Q 
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BANK  NOTE^ 

Rate 

of  EjtchaDge  ;- 
[idbdoEi  on 

Tolal 

Amount 

or 

MluUnum 
E&re 

■ 

loial 
Amaunl  uf 

diiiCuuattd, 

Total 

Amount  of 
Ti-mpoftry 

All/UkBM. 

ToUl 
Amount  of 
Deposits 
including 
ExohiqiMr 
land  London 
i    XUakers.. 

BaU«» 

oftlM 

Excheqier 

HfcId^y 
'the  Pviblec. 

i 
< 

tudof 
Lm4« 
BtDkm 
ineludedm 
foregoiag 
CuluiDa: 

i64y 

Febro»rj 

.  ie,Tr7,iMW 

Og^aS»«60 

1 

©iH 

12i24 

la^ioG^ooo 

3 

3,l3r^ftO 

877,M0 

u,iaiMDO 

1,555,000  L 
1,407.000  K 

IjO 

16,338,000 

IMOO^OOO 

2&.3fi 

" 

1 

ispi 

[if  ,240,000 

J* 

3iC3»,O00 

t»fili,OM 

11,7414W 

1JI19,000E. 
3,140,000  B. 

17 

id;^b,OM 

10^308,000 

tikS^ 

13.tU 

1^124 

1^,3112,000 

11 

24013,1000 

Mi3,10a 

ii,;«sOi» 

4^1^  E. 

84 

la,  13:2,000 

1 

l0;£73,00O 

t&M    , 

19.1 1| 

12J2 

1£>,330,000 

" 

2*897,000 

843«f00 

j 

4|im,000E. 
1,929,000  3. 

MukIi     - 

3 

1 

10,372;OOO 

9,012,000 

»^.S0 

t&A$i 

12{2 

13,177,^0 

t* 

2f881,000 

808,000 

•    10,138,000 

• 

5,277,000  1 
1.833,000  K 

la 

1T,Q0SS,0^ 

io,e  10,000 

2;a.n| 

m.vii 

]2is 

]&,2»7,0OO 

** 

f;79£,009 

89«,0M 

ie,065,000 

5,848,0001. 
1,868.000  B. 

17 

ir,aosi,o(K> 

I0,<l&g,00l| 

M.20 

18.12 

12;2 

15,28^1,000 

rii 

2,768,000 

!F70,000 

i    M,'840,0W 

6,174.000  L 

1,751,000  & 

94 

l7,cyj,ooo 

10^^,000 

5l5.tSi 

]|.l2i 

n 

1     15,323 ,00  g 

t* 

2,730,000 

*m7.aeo 

]1t,1i88,000 

6,762,000  E, 
1,090,000  & 

HI 

]7,DI6,000 

lO|4fll^0(Nl 

1 

11.1^ 

i2;2i  1 

11,108,000 

- 

2,774,000 

i,3«o,oao 

1 

rr,ll8;0M 

0,876.000  L 
i  1,226,0001. 

Afwil*     - 

7 

IS,SSf,IHHI 

0,738,000 ' 

S3JS 

:  n 

n        ' 

U«g73,000 

W 

2^22,000 

■I 

1,593,000 

17,357,000 

390,0001. 
:  1,829.000  3. 

14 

19,OS3,000 

8,870,000 

23,27^ 

I&.1S} 

ii 

14,707,000 

m 

2,732,000 

763,000 

13,264,000 

689,0001. 
.  1,575.000  K 

SI 

T!l,0r9^00 

8,603,000 

SfS.30 

If.  1 81 

12^1 

1  ^310,000 

p 

2P'39,IMI0 

761,000 

14.622,000 

i          ' 

614.000  E. 
1,696.000 1. 

^ 

lO.OOMOO 

8,531,000 

^1 

t 

14,336,000 

« 

2;r90,ooo 

737,000 

14,361,000 

912,000  B. 
1,702,000  B. 

Mtx  ,     - 

S 

10^14,000 

8,281,000 

afi.27| 

13.12 

12iS 

14,278,000 

* 

2,818,000 

737,000 

14,361,000 

1,456.000  L 
1,158,0001. 

11 

1B,9^G,QOO 

8.fiOJ,000 

25.30 

ti,l2 

II 

14,308,000 

■* 

2,733,000 

734,000 

14,331,000 

1,981,000  L 

1,775,000  & 

10 

I8,7t^,00a 

8,803,000 

S&.Zd 

13421 

V 

14,331,000 

*f 

2/^23,000 

709,000 

,   14,788,000 

1368,0001 
1^044,000  1. 

30 

18,4fiO,00O 

9,o:i  1,000 

25.471 

Il.t3| 

t2ii| 

14,307,000 

r» 

2,584,000 

710,000 

16,116,000 

4,279,0001 
1,1171,000  B. 

JuttC -     - 

S 

18,3UI,000 

9jga,ooo 

2S,42| 

U.t3 

I2,2i 

14,442.000 

* 

2^23,000 

719,000 

i 
13,148,000 

4,718,000  B. 
1,811,1101ft 

0 

18,122,000 

!>,CI8,000 

23.55 

11.121 

It 

14,033,000 

"* 

2,440,000 

710,000 

15,707,000 

5,116,000  E. 
1«99,OOOB. 

li 

17.971,0011 

IO,(HH,000 

o 

la.tsi 

p 

14,048,000 

M 

2^34,000 

730,000 

16,188,000 

'5,769,000  L 
1|OM,OOOB. 

23 

17,aO7,00O 

10,4!l7,0oa 

25.3S 

11.121 

• 

15,188,000 

r* 

2,^33,000 

714,000 

16,718,000 

6,511,000  L 
1,06,000  1. 

30 

17,031.000 

10,306,000 

If 

n 

llSl 

13,131,000 

# 

3/483.000 

1 

'J02,000 

16,818.000 

6,691,000  S. 
1,191,000  fi. 

Julf  -     ^ 

t 
7 

ifti33i^im 

9,8&S«D0O 

a3>4d4 

** 

ft 

14,^^,000 

•• 

2,479,000 

ooM«r< 

IMU^ 

181,900  E. 
1,967,0001. 

14 

U^^3,0«0 

84n,iW» 

SM& 

13.l3i 

t2.2| 

UJ08,000 

*■ 

2,180,000 

em/m 

14,5n^»0 

918,0001. 
1,103,000  fi. 

21 

iuj2iyOoa 

8,nij000 

23.371 

'* 

•» 

14,717,000 

n 

2,330,009 

amimo. 

iMiiiiiii 

1^114.000  R 
liM7,900B. 

:18 

n*,io7,oao 

H,2^0|0O0 

2&.32| 

11J21 

12*21 

I4,ti21,000 

*• 

2,328,000 

tieSiOM. 

14^7,911 

IJM.000  1. 
2,655,000  B. 

Aiiguwi   ^ 

^     1 

10,245,000 

83as,o«> 

23,37| 

13,121 

if 

14,483,000 

» 

3J32,000 

065,000 

14,142,000 

2,951.000  1. 
3^91^MB. 

11 

iw,riG,»oo 

8,903,000 

23.33 

11,121 

12.21 

14^61,000 

** 

2,310,000 

068,000 

14,666,000 

1,105.900  E. 
I)tt4,119& 

le 

18,880,000 

8,756,000 

23.371 

t»J3 

»* 

14,382,000 

* 

S,21»0.000 

1,011,000 

14,964,000 

4,194,000  B. 
1,919,000  B. 

1$ 

18,131,000 

ff,339,000 

23*40 

IIJS 

ia.2i 

14,760,000 

It 

2,264,000 

072,000 

15,654,000 

1 

6.06&.090L 
1,111,900  B. 
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Bank  Nee 

M  of  ikn  V^kk  Af  IRi 

BANK  1 

IW  Wi-UMI  WmMBmi  OT'JM 

, 

^OTES 

Rate  ef  Kzrhange  s 
London  on 

Totil 
iiiDoiint 
of        i 
-    Bullitii.    j 

Rate 

of 

Iitterett. 

Total     ; 
Amount  of 

BilU 
discounted. 

Total 
Amount  of 

Advnoes.: 

Amonnt  of 
Deposits, 
including    '. 

and 
Loadon 
Bankers.    . 

Balances 

of  the 

Exchequer 

and  of 

London 

Bankers 

included  in 

foregoing 

Column. 

— 

BMby 
UttP«Uic. 

Held     ; 
inReeefret 

England,  j 

f 

1 

1 

< 

1649: 
SepMbcr  1 

16^4I9^000 

1 
£. 

9M94- 

13.13 

iw 

£. 
14,776,060 

3 

£. 
t,361/)00 

£. 

15/My7,000 

5,363,000  v. 
1,424,000  B. 

•8 

Mvii6^000 
J7V006^0 

«k6«iWoi 

! 

16L3JA.A0A 

6IU5    ^ 

.13.134 

'W;80f,00d 
14i860/)f0 

Mit,600 
3,331,600 

Mfssooo 

16,088,000 

6,030,000  E. 
1,230,000  B. 

6,801,000  E. 
1,358,000  a 

■V^)»WI^UV- 

f  f 

10,7!»,000 

» 

17,«M00 

iMt4gioo 

flMTl' 

13.14 

1«.4J 

15^115,060 

1 

|,S06$000 

Mi6,i«) 

17,6i3,000 

7/l47/)00  £. 
1,140,000  B. 

29: 

18,131,000 

10,161,000 1 

35.50 

13.14) 

IMJ 

15,354,000 

3,416,000 

3,142,000 

17,870,000 

8,816,000  £. 
1,087,000  K 

October  -    6 

18/)S0/I00 

10,238,000 

»      « 

113.14^ 

li.44 

15^19,000 

»> 

$,463,060 

2yi70/m 

18,133,000 

8,807,000  £. 
1,153,000  B. 

IS 

18,583^00 

9,567,000 

\ 

35^4 

03.13} 

liH  , 

15/183,000 

»t 

%4W>000 

1,541/HM> 

i6>683,000 

M65,000  E. 
2,784,000  B. 

20 

19^18,000 

9,204/KH) 

.    >» 

113.18} 

IXH 

15/>40,000 

t» 

3»447,000 

607,000 

15,234,000 

l/>97,000  E. 
2,290,000  B. 

27 

18,951,000 

9,520iMo' 

\ 

35.45 

• 

» 

lisi 

15,25^,000 

>» 

^460,000 

588,000 

15,597,000 

3,563,000  £. 
2,263,000  B. 

Kf  f  bit   3 

18,881,000 

9,725,000; 

35.471 

tl3.14 

urn 

15,471^000 

>f 

V93,000 

583,000 

15,747,000 

3,302,000  E. 
H9S0,000  B. 

10 

18,416,000 

10,403,000'. 

35.50 

tl3.14i 

l^SJ 

15,821^000 

»> 

^368,000 

593,000 

16,574,000 

4,480,000  K. 
3,173,000  B. 

17. 

18,183/MH) 

11,028,000 

ft 

a3.14i 

t 

16/mt900 

•"      . 

21351,000 

597,000 

17,161,000 

5,588,000  E. 
3,191.000  B. 

34 

17,999,000 

11,571,000 

35.47) 

^3.14 

t 

I 

16,3801000 

3i       . 

2^308,000 

591,000 

17,554,000 

6,849,000  £. 
M76,000  B. 

December    1 

18,027,000 

ll,69S/>00 

» 

13.14i 

1 

^9 

16,512(000 

I>» 

21314,000 

713,000 

17,853,000 

7,237,000  K. 
1,697,000  B^ 

8 

17,932,000 

12,063,000 

35.45 

03.14 

1121 

16,778v000 

»>> 

^63,000 

911,000 

18,451,000 

7,756,000  K 
1,678,000  B. 

15 

17,053,000 

12,185,000 

35.40 

13.13f 

ia3j 

16,991,000 

>r 

2(375,000 

1,686/MK) 

19,459,000 

.8,377,000  E. 
2,028,000  B. 

aa 

17,803,000 

I2,481/K)0 

»> 

13.12} 

1 

17,08i;000 

.M 

3)380,000 

1,732,000 

19,752,000 

9,203,000  E. 
1,419,000  B. 

29 

18,237,000 

12,012,000 

3545 

33.12) 

13L2)  ^ 

17,016,000' 

5» 

3)443,000 

3,290,000 

19,934,000 

0,429,000  E. 
1,542,000  B. 

1S50: 

. 

JaoMcy  -     5 

]8;B67,000 

13,011,000 

35.40 

13.12 

1212} 

17/)2<^000 

'" 

3^500,000 

3,438/HK) 

20,067,000 

'9,437,000  E. 
1J933.000  B. 

IS 

10,080,000 

10,990/>00 

» 

13.12i 

1»2} 

16,814^000 

9* 

3^10,000 

959,000 

17,216,000 

;  3,266,000  £. 
:^;043,000  B. 

19 

19,333,000 

10,731/M»0 

35.37^ 

113.11} 

1313 

16,816/H)0 

»> 

3^366,000 

747,000 

16,670,000 

.3,406,000  E. 
^307,000  B. 

» 

19,706,000 

10,355,000 

35.43) 

1 

13.11) 

13^} 

16,784^000 

»» 

3^45,000        798,000 

16,305,000 

3,708,000  E. 
.2;«32,000  B. 

Febroarj      2 

19,025,000 

10,479,000 

35.40 

»».12f 

p 

16,811/000 

»» 

3|445,000  i     694,000 

16,319,000 

.4,090,000  £. 
.2,592,000  B. 

-• 

ivsi,ooo 

10',704^000 

»An 

99 

12:21 

16^0/100 

•  » 

3^27/M)0 

657,000 

16,432,000 

14:854,000  E. 
12,253.000  B. 

16 

1%187,000 

11)154,000 

30.45 

13.13J 

» 

ir,09opoo 

f> 

2;M7,600 

983,000 

16,036,000 

;i^,829,0O0  E. 
!  1,648,000  B. 

n 

i^jmi^mo 

11^488/MO 

» 

13.13 

■> 

17,122/MIO 

>f 

3J388/NK) 

075,000 

17,388,000 

16,534,000  E. 
1,527,000  B. 

Saidi     .     t 

19,008,000 

11,868,000 

25.42) 

13.13  J 

12^) 

17,136/»0 

» 

3i493,000 

690,000 

17,730,000 

'6/160.000  £. 
1,770,000  B. 

9 

18,828/100 

11,519,000 

35.45 

13.13) 

»» 

17,133/K)0 

•' 

8/l78/>00 

1,251/K)0 

18,345,000 

7,262,000  £. 
1,408,000  B. 

16 

19,009/NW 

11,478,000 

35.50 

13.13J 

ff 

17378/KN) 

99 

3373/H)0 

1,721/KM) 

18,803,000 

7,655,000  E. 
1,941,000  b. 

26 

18,619,000 

11,854,000 

35.47^ 

9> 

123 

17,280,000 

M 

3,863/NM 

1.706,000 

19,185,000 

8,308,000  E. 
1,609,000  B. 

30 

19,452/^00 

10,849,000 

25.55 

13.13} 

12JI 

17/179,000 

9 

3,358,000 

3,685,000 

19,098,000 

8/504.000  E. 
1,539,000  13. 

0.23— Se 

«8.  2. 

Q  2 

1 
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Am  Accovnt  of  Bank  Notes  of  tbe  Bank  of  Eugland 

held  by  the  Public;  and  of       - 

- 

- 

BANK  NOTBS 

RateofEichange; 
London  on 

Total 
Amoont   . 

of 
Bullion. 

Minimum 

Rate 

of 

Interest. 

Toul 
Amount  of 

Bills 
discounted. 

Totol 
Amount  of 
Temporary 
Adrancer. 

Total 

Amonnt  of 

Deposits, 

includiiii^ 

Ezcliequcr 

aud 

London 

Bankers. 

Balances 

of  the 
Ezcbeqaer 

Held  by 
the  PubUc 

Held 

in  Keserve 

by  the 

Bank  of 

Bngtand. 

•a 

£ 

t 

1 

< 

and  of 

liondon 

Bankers 

included  in 

fondling 

COIUOQ. 

1850: 
Apnl      -    G 

19,374,000 

£. 
10,816»000 

25.50 

13.13) 

12.8) 

£. 
16.086,000 

2) 

2,854,000 

£. 
2,648,000 

£. 
19,280,000 

£. 

1^82,000  £. 
1,042,000  B. 

13 

20,048,000 

0,997,000 

25J»2| 

1S.13{ 

» 

16,750,000 

99 

2,369,000 

602,000 

16,884,000 

1,792,000  £. 
2,660,000  8. 

20 

20,335,000 

9fi^fiQ0 

25^5 

13.13 

i«.»t 

16,680,000 

»» 

2,871,000 

613,000 

15,574,000 

2,347,000  8. 
2,875,000  8. 

27 

20,296,000 

9,64%000 

H 

13.13} 

I3.Si 

16,647,000 

f» 

2,815,000 

616,000 

15,601,000 

9,66],00l  E. 
2,523,000  8. 

Aliqr  -    -    4 

20,107,000 

9,817,000 

9t 

13.18 

ii.H 

16,678,000 

»» 

2,886,000 

646,000 

15,647,000 

8,191,000  E. 
2,000,000  B. 

11 

19,901,000 

9,927,000 

25.60 

19 

n 

16,565/MIO 

»» 

2,256,000 

658,000 

15,776,000 

4,11 5,000  L 
2,006,000  8. 

18 

19,409,000 

10,494,000 

25.70 

l» 

19.t) 

16,081,000 

99 

2,282;000 

680,000 

16^7,000 

5,225,000  E. 
1,040,000  8. 

25 

19,043,000 

10,885,000 

25^71 

13.12) 

1*41 

16,702,000 

»» 

2,207,000 

656,000 

16^95,000 

6,178,000  E. 
1,875,000  B. 

Jane  -     -    1 

19^15,000 

10,788,000 

25.50 

13.12) 

12.H 

16^788,000 

•  » 

2,261,000 

676,000 

16,708,000 

6,612,000  E. 
1,581,900  8. 

8 

19,165,000 

10,022,000 

25.52^ 

13.12} 

>» 

16,866,000 

»» 

2,267,000 

1,184,000 

17,484,000 

7,155,000  E. 
1,522,000  B. 

Iff 

19,460,000 

10,730,000 

25.55 

13.12) 

12.»J 

16,042,000 

I* 

2,208,000 

1,900,000 

18,062^000 

\ 

7,538,000  E. 
1«788,O0OB. 

2S 

18,853,000 

lh%Z9/m 

25^ 

13.11} 

IMi 

16,067,^00 

9$ 

2,282,000 

1,064,000 

18,746,000 

8,611,000  E. 
1,553,000  8. 

20 

19,301,000 

10,025,000 

9» 

13.11} 

li.H 

16,057,000 

»» 

2,399,000 

2,418,000 

18,847,000 

8,087,000  8. 
1,418,000  B. 

JiUy  -    -    6 

19,457,000 

10,006,000 

UAii 

13.12 

12J» 

16,861^000 

99 

2^14,000 

2,581,000 

18.888,000 

2,423,000  E. 
1,658,000  B. 

IS 

20,274^)00 

9,770,000 

25.40 

» 

IMt 

16,844,000 

99 

2,501,000 

1,027,000 

16,354/>00 

2,781,000  E. 
2,807,000  a 

20 

20,568/M>0 

0,080,000 

99 

13.11} 

u.»i 

lOgOllyOOO 

99 

2,600,000 

706,000 

15,768,000 

2352,000  L 
2,754/MOa 

27 

20,761,000 

0,421^00 

26.32) 

18.11} 

>» 

16,842,000 

•• 

2,524,000 

676,000 

15^427,000 

84(67,000  E. 
2,140,000  B. 

AuguU   -    t 

20,714,000 

0,477/)00 

»• 

18.11 

12J} 

16,82%000 

»• 

X,50V,000 

677,000 

15457,000 

8^^36,000  L 

1,001,000  a 

10 

20,149,000 

0,078/N)0 

25.35 

18.10} 

w 

16,802,000 

»• 

2,406,000 

68^,000 

16^001,000 

4,856,000  R 
1,604,000  a 

17 

19,827,000 

10,S77/K)0 

25.82^ 

18.10) 

12.2) 

16,854,000 

»» 

2,557,000 

1,076,000 

16,881,900 

6,005/H)0£. 
1,683,000  a 

24 

19,620,000 

10/^07,000 

25.30 

13.11 

12.2} 

16^856,000 

t« 

2,566,000 

1,201,000 

17,805,000 

6,018,000  a 

1,411,000  a 

tl 

19,083,000 

10,421,000 

25.22) 

13.11} 

1241} 

16,770,000 

»» 

2,603,000 

1,465,000 

17,542,000 

7,870,000  E. 

1,465,000  a 

September   7 

19,482,000 

10,610,000 

25.30 

12.11 

12J} 

16,707,000 

f» 

2,781,000 

1,577,000 

17,002/MO 

7,862,000  E. 
1,450,000  a 

14 

19,242,000 

10,047,000 

»• 

18.11) 

99 

16,705,000 

M 

2,832,000 

1,744,000 

16,522,000 

8,478,000  E. 
1,486,000  B. 

91 

18,882,000 

11,314,000 

99 

18.10} 

12J 

16,812,000 

It 

2,817,000 

2,015,000 

10,101,000 

0.802,000  a 

1,321,000  B. 

28 

19,033,000 

11,050,000 

25.27) 

18.10) 

12.1} 

16,707,000 

99 

2,852,000 

2,769,000 

19,732.000 

9,934,000  a 
1,144,000  B. 

October  •    S 

19,304,000 

10,627,000 

25.25 

13.10 

12.1 

16,452,000 

»» 

2,951,000 

3,127,000 

19,552,000 

9,830,000  £. 
1,330,000  B. 

12 

19,107,000 

10,231,000 

w 

18.9} 

12. 

16,305,000 

M 

2,908,000 

2,985,000 

19,545,000 

3,n?,0O0E. 
1,34^0  B. 

8,537,oS>t. 
1,959.00(^. 

10 

20,140,000 

9,304,000 

25.17) 

18.9) 

11.19} 

16,015,000 

9» 

2,958,000 

677,000 

15,835,000 

20 

ia,«25,ooa 

9,587,000 

25.17) 

13.10} 

11.19) 

15,973,000 

»* 

2,943,000 

680,000 

16,193,000 

4,052,Oq0a 
l,b97,^i». 
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.        .        -      Bank  Notes  of  the  Bank  of  England  held 

in  Reserre  by  the  Bank  of  England,  &o.— oon/mued 

. 

BANK  NOTES 

Rate  of  Exchaage ; 
London  on 

Total 
Amoant 

of 
Bullion. 

Minimum 

Rate 

of 

Interest 

Total 
Amount  of 

Bills 
discounted. 

Total 
Amount  of 
Temporary 
Advances. 

Total 
Amount  of 
Deposiu, 
including 
Eicliequer 
and 
London 
Bankers. 

Balances 

of  the 

Exchequer 

Hddby 
the  Public. 

Held 

in  Reserve 

by  the 

Bank  of 

England. 

1  '      ' 
3<'/,. 

i 

a 

i 

and  of 

London 

Bankers 

included  in 

foregoinji; 

Column. 

1800: 

NoTcmber    2 

£. 
10,722,000 

0,703,000 

25.15 

13.9| 

'  11.18} 

16,025,000 

2J 

£. 
2,948,000 

600,000 

16,527,000 

4,758.000  £. 
1317,000  B. 

9 

19,264,000 

10,151,000 

25.12^ 

13.81 

11.18} 

16,096,000 

tt 

2,970,000 

702.000 

17,021,000 

3,241,000  E. 
1,577,000  B. 

16 

10,102,000 

10,307,000 

•t 

13.7  J 

11.18 

16,176,000 

tf 

3,061,000 

962,000 

17,626,000 

6,774,000  E. 
1,478,000  B. 

23 

18,602,000 

10,083,000 

25.10 

13.4} 

11.161 

16,220,000 

tt 

8,272.000 

1,158,000 

18,500,000 

7,861,000  E. 
1,335,000  B. 

3P 

18,607,000 

10,763,000 

25.0 

13.7 

11.16 

16,010,000 

tt 

3,564,000 

1,612,000 

10,180,000 

8,404,000  E. 
1,610,000  B. 

Decffnlt-r    7 

18,707,000 

10,642,000 

» 

13.7 

11.15} 

15,942,000 

tf 

3,695,000 

1,740,000 

19,287,000 

8,799,000  £» 
1,590,000  B. 

11 

18,280,000 

10,903,000 

24.95 

13.6 

11.16 

15,820,000 

ft 

3,740,000 

1,027,000 

19,550,000 

9,246,000  E. 
1,418,000  B. 

21 

18,496,000 

10,234,000 

24.87^ 

18.4J 

11.16} 

15,350,000 

ft 

3,956,000 

2,464,000 

19,985,000 

9,878,000  E. 
1,188,000  a 

28 

18,574,000 

9,778,000 

•* 

13.6 

11.161 

14,964,000 

t 

4,231,000 

2,910,000 

20,170,000 

10,209,000  £. 
1,100,000  H. 

1851: 
January  -     4 

10,037,000 

9,236,000 

24.95 

13.6^ 

11.171 

14,830,000 

ft 

4,533,000 

3,327,000 

20,277,000 

10,004,000  E. 
1,369,000  B. 

11 

19,878,000 

8,132,000 

24.971 

18.6( 

11.18 

14,642,000 

ff 

4,^34,000 

1,696,000 

17^1,000 

3,790,000  E. 
2,484,000  a 

18 

10,947,000 

7,971,000 

24.90 

18.5 

11.17} 

14,526,000 

ff 

4,470,000 

867,000 

16,365,000 

3,995,000  E. 
2,282,000  a 

25 

19,4^,000 

8,290,000 

24.92^ 

13.6 

11.171 

14,431,000 

ff 

4,215,000 

689,000 

16,478/M»0 

4,114,000  E. 
2,321,000  a 

l-cbruary      1 

19,680,000 

8,074,000 

24.9^ 

13.61 

11.18 

14,347,000 

ff 

4,067/)00 

resfioo 

15,839,000 

4,580,000  E. 
1,651,000  a 

8 

19,175,000 

8,463,000 

24.9  i 

13.6} 

1U7 

.  14,278,000 

•> 

3,943,000 

778,000 

16,084,000 

1,393,000  B. 

15 

18,010,000 

8,848,000 

24.97^ 

13.61 

11.17 

14,474,000 

ff 

3,903,000 

898,000 

16,568,000 

5.896,000  E. 
1,657,000  a 

23 

18,713,000 

9,W9,000 

25., 

13.6} 

11.17} 

14,436,000 

ff 

4,I1S/>M 

907,000 

17,U5/M>0 

6»577,000  E. 
1,651,000  a 

March  .       1 

19,236,000 

8,537,000 

25.21 

13.71 

11.17} 

14^8,000 

$t 

4.48S.C00 

1,191,000 

17,316,000 

6,778,000  E. 
1,680.000  B. 

8 

18,994,000 

8,739,000 

» 

13.7} 

11.17} 

14,424,000 

tt 

4^1.000 

1,259,000 

17,379,000 

7,116,000  E. 
1,484,000  a 

15 

18,756,000 

8,956,000 

tf 

13.71 

11.171 

14,416,000 

f» 

4^0,000 

1,163,000 

17,516,000 

7,334.000  E. 
1,460/NM  B. 

22 

18,405,000 

9,221,000 

24.95 

13.71 

1U7 

14,399,000 

ff 

4^20,000 

1,200,000 

17,780,000 

7,873.000  a 

1,151,000  a 

29 

18,962,000 

8,594,000 

»» 

13.7 

11.161 

14,246,000 

tf 

4,239,000 

2,331,000 

18,266,000 

8,228,000  a 
1,302,000  B. 

Apri!       -     5 

19,065,000 

8,229,000 

24.97| 

13.7 

tt 

13,907,000 

•t 

4,301,000 

2,368,000 

18,439,000 

7,954.000  a 
1,354,000  B. 

12 

10,046,000 

7,020,000 

25. 

13.7} 

11.16} 

13,590,000 

tf 

4,168,000 

744,000 

14,888,000 

1,459,000  E. 
2,375,000  a 

19 

10,847,000 

6,887,000 

r* 

13.8} 

11.17} 

13,342,000 

ft 

4^)36,000 

623,000 

14,359,000 

1.753,000  E. 
2.288,000  B. 

26 

19,869,000 

6,793,000 

25.5 

tt 

tf 

13,290,000 

tf 

3,926,000 

609,000 

14,122,000 

2,200.000  a 
1,883,000  B. 

Uay     .        3 

10,685,000 

6,957,000 

25. 

1S.7J 

11.17 

13,254,000 

tf 

3,855,000 

680,000 

14,326,000 

2,878,000  E. 
1,749,000  B. 

10 

10,453,000 

7,196,000 

24.95 

>» 

tt 

13,272,01)0 

tf 

3,872,000 

601,000 

14,118,000 

3,397,000  E. 
1,425,000  B. 

IT 

10,126,000 

7,570,000 

24.97} 

»» 

11.171 

13,356,000 

ft 

4,142,000 

840,000 

14,939,000 

4,414,000  a 
1,358,000  B. 

24 

10,027,000 

7,870,000 

25. 

13.8 

11.18 

13,668,000 

ff 

4,307.000 

041,000 

15,326,000 

5,326,030  a 
1,160.000  B. 

31 

0.23— S( 

10,308,000 
*S8.  2. 

7,615,000 

ff 

13.8} 

11.18} 

13,705,000 

Q3 

ft 

4,582,000 

1,105,000 

Digiti2 

15,695,000 

:ed  by  V^:iC 

5,544,000  E. 
1,398,000  B. 

0 

126 


APPENDIX  TO  REPORT  FROM  THE 


ANAoccwjfTof  BwdcNot«  of  the  Beak  of  England  held  by  the  PiWIc  J  aodaf 

BANK  NOTES 

Rate 

] 

4 

£ 

3-,i. 

s  of  Exchange ; 
l.ondon  on 

ToUl 
Amount 

of 
Bullion. 

Minimum 

Rate 

of 

Itterest. 

Total 
Amount  of 

BiUs 
discounted. 

Total 
Amount  of 
lemporory 
Advances. 

Total 
Amount  of 
Deposits, 
including 
Exchrqucr 

Loodon 
Bankers. 

Balances 

of  Ihe 

Exchequer 

Held  by 
the  Pablic. 

■  \ 

Held 

in  Hcserve 

by  the 

Bank  of 

Bngland. 

3 
JO 

i 

X 

B 

CO 

1 

< 

and  of 
Ixmdou 
Bankers 
included  in 
foregoing 
Column. 

1861  : 
JtM      -      7 

10,008,000 

8,190,000 

25.       . 

13.8 

11.18 

£. 

13,837,000 

3 

£. 
4,695/MK) 

£. 
1,091^000 

£. 

16,216,000 

£. 

6,410,000  t 

1.267,000  B. 

14 

18,881,000 

8^17,000 

7» 

13.7^ 

11.18 

13^926.000 

>» 

4,722,000 

l,123»000 

16,717,000 

6,677,000  B. 
1,262,000  8. 

21 

18,915,000 

a,ia2,ooo 

n 

13.7i 

11.17J 

14,196,000 

»» 

4,626,000 

1,817,000 

17,249,000 

7^98,000  B. 
1,310,000  fi. 

28 

19^256^000 

8,437,000 

•» 

13.7i 

11.171 

14,318.000 

«• 

4,712,000 

2,660,000 

18^16,000 

7^9,000  E. 
1,471,000  B. 

JjAy      -      « 

19,545,000 

8,037,000 

n 

13.7i 

11.17} 

14,213,000 

>» 

4,649,000 

2,738,000 

17,627,000 

8,202,000  E. 
1,230,000  8. 

12 

20,191,000 

7,259,000 

»> 

13.8J 

11.18} 

14,018,000 

»> 

4,550,000 

1,016,000 

14,76a/>00 

l,818.000  B. 
2,649,000  a 

10 

20,634,000 

6,650,000 

24.97i 

13.7} 

11.18 

13,863,000 

#* 

4,633,000 

663,000 

13,641,000 

2,186,000  B. 
1,982.000  R 

26 

20,516,000 

6,709,000 

» 

13.7} 

ff 

13.817,000 

! 

4,439,000 

688,000 

13,893,000 

2,616,000  E. 
1,495,000  8. 

August   -    2 

2C,34(),000 

6,922,000 

25. 

13.8 

n 

13.895,000 

>» 

4,538,000 

669,000 

13,761,000 

3,274,000  E. 
1,628^000  B. 

9 

26,151,000 

7,190,000 

>' 

13.8} 

>» 

13,954,000 

»f 

4,617,000 

869,000 

14,288,000 

4,O82«000  R 
1,384,000  B. 

16 

20,132,000 

7,412,000 

25.021 

13.81 

11.18} 

14,177,000 

*7 

6,122,000 

983,000 

16,011,000 

6,1 37,000  E. 
1,404,000  fi. 

23 

19,745,1^00 

7,878,000 

25.10 

y* 

11.18 

14,228,000 

» 

6,383,000 

067,000 

16,668,000 

6,136,000  B. 
1,642,000  B. 

80 

19.716,000 

8,047,000 

25.05 

*> 

11.18} 

14,362,000 

»> 

6,893,000 

1,085,000 

16,138.000 

6,639^  B. 
1,462,000  B. 

September  6 

19,383,000 

8,344,000 

25.10 

13.9} 

11.19} 

14,290,000 

n 

6,416,000 

811,900 

16,216,000 

6,995,000  E. 
1,142,000  B. 

IS 

19,111,000 

8,827,000 

>'. 

13.9i 

11.19} 

14,516,000 

ff 

6,611,000 

960,000 

16,961,000 

7,763,000  E. 
1,296,000  B. 

20 

18,952,000 

9,123,000 

25.17i 

13.10} 

99 

14,665,000 

*» 

6,707,000 

1,192,000 

17,694,000 

8,471,000  E. 
1,232,000  B. 

27 

19,T78;000 

9,178,000 

25.20 

18.11 

12.0i 

14,953,000 

f» 

6,866,000 

1,291,000 

18^116,000 

9,001,000  K 
1,183,000  B. 

Octobec  -   4 

19,458,000 

8,958,000 

>» 

18.10} 

12.0} 

14,991,000 

»$ 

6,883,000 

1,668,000 

18,213,000 

8,761,000  B. 
1,263,000  B. 

11 

19,572.000 

8,883,000 

25.22^ 

13.10 

»» 

15,051,000 

« 

6,782,000 

1,434,000 

18,412,000 

2,275,000  E. 
1,471,000  R 

18 

20,676,00<i 

7,782,000 

25.25 

13.10^ 

12. 

16,035,000 

*» 

6,638,000 

671.000 

15,736,000 

2,298,000  L 

8,094,000  a 

23 

20,698,000 

7,917,000 

u 

13.11 

f* 

15.232,000 

9* 

6,320,000 

572,000 

16,650,000 

2,807,000  £L 
2,782,000  a 

November    1 

20,469,00d 

8,175,000 

»» 

>» 

11.19} 

15,290,000 

»» 

6,071,000 

676,000 

16,776,000 

8,424,080  a 

2.741,000  a 

8 

20,122,000 

8,561,000 

25.20 

f 

11.19} 

15,259,000 

n 

4,674,000 

670,000 

16,686,000 

4487,000  a 
2,182.000  a 

15 

19,585,000 

9,529.000 

25.17i 

13.10} 

11.18} 

15,695,000 

$» 

4,316,000 

620,000 

16,247,000 

6,270,000  a 

2,016,000  a 

22 

19,355,000 

10,104,000 

25.10 

13.10} 

11.18} 

16,020,000 

» 

4,074.000 

633,000 

16,691,000 

6,973,000  a 

1,626,000  a 

29 

19,224,000 

1 

10,312,000 

t* 

9» 

w 

16,134,000 

>» 

3,908,000 

709,000 

16,875,000 

6,442,000  E. 

1,446,000  a 

Beomber    ^ 

18,855,000 

11,948,000 

25^ 

13.10} 

11.19 

16,519,000 

»f 

3,820,000 

744,000 

17,617,000 

6,935,000  a 

1,743,000  a 

i 
13 

18^889,000 

11,391,000 

25.17J 

13.10} 

11.18 

16,921,000 

*9 

3,830,000 

644,000 

17.898,000 

7,364,000  a 

1,571.000  a 

20 

18,676,000 

12,H2,000 

»f 

13.10 

» 

17,414,000 

ft 

3,634.000 

750,000 

18,668,000 

8,036.000  a 
1,520,000  a 

«7 

18,720,000 

12,024,000 

»» 

M 

11.18i 

17,320,000 

*9 

S,571/>00 

Digit 

1,097,000 

zed  by  V: 

18,902,090 

i00q1( 

8,683,000  a 

1,038,000  a 
> 

SELECT  COMMITfEE  ON  THE  HANK  ACTS 


lay 


•     ,  Baok  Kotet  of  th«  Bank  of  Boglftsd  bold  in  Reserve  bjr  the  Biuik  of  B«gl»Dd^  htA.-^contmu^d. 
BANK  NOTES 


Heklt^ 
the  Publfc. 


1862: 

10 
17 
S4 
31 

Jebraaiy  7 
14 
SI 
38 


Iftrek 


April. 


.  8 
IS 
S8 
S7 

'     3 


19,38M00 
30«341«000 
S1|M8,000 
30^0,000 
80,7S9/MM) 

30,848,000 
30,708,000 
20,188,000 
20,533,000 

30,237,000 
30^35,000 
10,080,000 
30,150,000 

30/}87,000 
2I,2084MN) 


IT-     33^56,000 


MV 


(•Ij  - 


34 

-  1 
8 

15 
33 
» 

-  9 

13 
10 
38 

-  ft 

10\ 

17 

24 

31 


31,590,000 

31,833,000 
21,845,000 
31,670,000 
31,304,000 
31,645,000 

31,685,000 
31,285,000 
21,437,000 
31,342,000 


li,7or,i»oo 

10^787,000 
10413,000 
10,743,000 
10,910,000 

11,364,000 
11,386,000 
13,829,000 
13,200,000 

12,660,000 
12,913,000 
U,ig6,000 
13,140,000 

13,397,000 
11,526,000 
11,024,000 
11,500,000 

11,686,000 
11,887,000 
18,149,000 
13,805,000 
13,543,000 

13,667,000 
13,440,000 
13,516,000 
14,345,000 


Raieof  Ezcbtoge; 
Lowtoooii. 


i 

3^/1. 


33,241,000  13,534,000 

33,380,000  13,490,000 

33,748,000  11,911,000 

33,331,000  18,4T7j00O 

33,479,000  11,850,000 


25  JO 

25^^ 

25.25 

25^) 

35.30 

25.35 
25.27i 
25.25 
35.33^ 

35.30 
35.35 
25.321 

H 

25.37| 
2540 


I 


25.43^ 

•t 
35.45 

35.40 

»» 
25.371 
35.30 

35.25 

25.331 

35.35 

ti 
35.371 


13.10 

13.10} 

U.ll 

I8.10f 

13.101 


I 

s 

I 


i3.ni 

13.1H 

13.11 
13.11} 

13.11 

13.11i 
13.111 
13.1U 

13.11) 

I3.1H 

13.1  U 

»> 

13.11 


11.19 

11.19} 

11.19} 

11.1^ 

11.19} 

11.19} 
18.0 

12.1 

13.0} 
13.01 
12.1 
12.1} 

12.1} 
12.11 
12.21 
12.2} 

12^ 
12.2t 
13J| 

12J| 
12.3. 


Total: 
Amount 

of 
BiUiioB. 


13.10}  I    12.1} 


13.10} 
13.10 

13.9} 
13.10} 

13.0} 
13J0} 
13J8} 


12. 1 1 
12.1} 

I2.i: 

121| 

12.1} 

12.01 

12.1} 


£. 

I7,&58,000 
17,516,000 
17J25,000 
17,934,000 
18,215,000 

18,362,000 
18,596,^00 
18,948,000 
19,239,000 

10,410,000 
19,674,000 
19^46,000 
19,816,000 

19,597,000 
19,245,000 
19,560,000 
19,588,000 

19,901,000 
20,331,000 
30,305,000 
30,629,000 
20,687,000 

20,830,000 
31,184,000 
31,435,000 
22,043,000 

33,197,000 
33,233,000 
31,989,000 
33,005,000 
^1,710,000 


Mlnimom 

total 

Rate 

AmoiiDc  of 

of 

Billa 

Interett^ 

ditcouDted. 

n 

£. 
3j633,000 

•» 

3,598.000 

99 

3,560,000 

%t 

3,503,000 

»» 

3.479,000 

1              " 

3>159,000 

r           *' 

3,431,000 

n 

3,348.000 

¥ 

3,245,000 

9 

3404,000 

la 

3429,000 

» 

3,033^000 

•* 

3,984,000 

« 

3,994,000 

i» 

2,936,000 

•• 

3,883,000 

3 

3,838,000 

•# 

3,866.000 

w 

8,708,000 

V 

3,803,000 

u 

3,694,000 

r» 

3,714,000 

t» 

3,735,000 

n 

3,695,000 

m 

^3,690,000 

H 

'  2,685,000 

H 

3,759,000 

»» 

3,776,000 

M 

3,738,000 

M 

3,837,000 

2,860,000 

Total 
Amovnt  of 
Teroponiry 
Advancea. 


£. 
1^15,000 

UO^OO 

622J0OO 

645,000 

610,000 

'  538,000 
496,000 
496,000 

;    493,000 

484,000 
471,000 
460,000 
471,000 

470,000 
473,000 
380,000 
390^000 

395,000 
404,000 
'  364,000 
368,000 
344,000 

351,000 
471/>00 
461,000 
45BfiOO 

1,373,000 
937,000 
363,000 
374,000 
373,0   0 


Tbtal 

AmouDt  of 
DepoMU, 
iDcluding 

Exchequer 

and  Loadon 

Bankers. 


£. 
18JEilOUMM> 

17,204.000 

16,37;2,000 

16,95^^000 

17495,000 

17493,000 
17,478,000 
18,308,000 
18,382,000 

19,02'',000 
19,524,000 
19,821,000 
10,624,000 

18,879,000 
18,758,000 
17,172,000 
17,466,000 

17,561,000 
17,657,000 
17,952,000 
18,921,000 
18,749,000 

10,151,000 
19,771,000 
19,888,000 
30,431,000 

20,616,000 
19,338,000 
17,798,000 
18,367,000 
17,703,000 


Balances 

of  the 

Exchequer 

and  uf 

I^Hdon 

Bankeni 

included  in 

foregoiDg 

Column. 


£. 

81^431,000  £. 
1,^37,000  B. 

2,234,000  R. 
3,644,000  B. 

2,583,000  K. 
3,007,000  B. 

2,759,000  £. 
3,008,000  B. 

3,090.000  £. 
3,560,000  B. 

3,615,000  E. 
3,577,000  B. 

4,301,000  £. 
3,113,000  B. 

5,048,000  K. 
3,348,000  B. 

5,467,000  K.    ' 
2,887,000  B. 

5,739,000  K. 
3,393,000  B. 

5,917.000  E. 
3,673,000  B. 

6,389,000  R. 
i3,362,000  B. 

6,934.000  £. 
2,735,000  B. 

.6,064,000  £. 
;2413^000  K 

1,059,000  E. 
4>fl8l,000  B. 

780,000  E. 
i4t803,000  B. 

958,000  E. 
4<»90,000  B. 

1,217,000  £. 
4/81,000  U. 

1,837,000  E.     * 
4>M8,000  B. 

2,615,000  £. 
4441,000  B. 

3,746,000  E. 
tfiOifiOO  B. 

4,383,000  E. 
3.387^000  B. 

5,156,000  E. 
3,817,000  B. 

5,180,000  E. 
3,305,000  B. 

5,847,000  K. 
3,783,000  B. 

6,763,000  E. 
3,473,000  B. 

6,836,000  E. 
3,959/MO  B. 

954,000  £. 
4,859,000  B. 

1417.000  B. 
4,314,000  v.. 

1,170,000  E. 
4,030,000  B. 

1,587,000  £. 
3,817,000  B. 


?4).a3 SC88.  2. 


Q4 


(^^  j£onHnued} 

Digitized  by  ViiiJ 


is8 


APPENDIX  TO  REPORT  FROM  THE 


^  Ak  Accowkt  of  Bank  Notes  of  the  Bahk  of  England  held  by  the  Public ;  and  of     -        -        -        -       ... 

BANK  NOTES 

Rate  of  Ezchan    ; 
London  on 

ToUl 
Amoant 

of 
BnUioa. 

Minimnm 

Rate 

of 

Interest. 

Total 
Amoant  of 

Bills 
discounted. 

Total 
Amoant  of 
Temporary 
AdYancet. 

Amoaniof      ^J^ 
Deposits,        ^^ 
Including          ^f 

Bankers.        "i^J^ 

Held  by 
thePttbUc. 

Held 
in  Kesenre 

by  the 
Bank  of 
England. 

1 

3«'/#. 

\ 

^ 

1862: 

August  •    7 

23,040,000 

12,ll6/)00 

25.25 

13.9) 

12.1) 

21,474,000 

2 

2318,000 

£. 
246,000 

£.        1       £. 
17,710/)00    2,400^  t 

8,434,000  B. 

14 

22,053,000 

12,667,000 

25.27i 

13.9i 

12.1 

21,926/KH) 

n 

2,705,000 

246,000 

18,632,000 

3,.WA»L 

3,602,000  8. 

21 

22,760,000 

12,665,000 

f* 

13.9) 

12.1} 

21,874/)00 

ft 

2.759,000 

243/)00 

18,790,000 

4,622/)0Ol 
8,178^1 

$8 

22,620,000 

12,825,000 

• 

25.26 

n 

12.1 

21,914,000 

n 

2,716,000 

243,000 

18,957,000 

6,864j000i 
2,806^1. 

22,811,000 

12Ai3,000 

n 

13.9} 

12.0) 

21,863,000 

99 

2,713,000 

188/)00 

]8,804/)00 

5,748^1 
2,218,000  B- 

11 

22,086,000 

13,264,000 

n 

ia9i 

12.0} 

21,894^)00 

»» 

2,674^)00 

284,000 

19,619/)00 

6,a65/)00E 
2;)19/)00& 

18 

21,053,000 

13,202,000 

n 

13.9 

12.0) 

.  21,867/K)0 

99 

2,694,000 

472/)00 

19,930/)00 

7.189/100  R 
2,166,000  b. 

25 

21,613,000 

13,620,000 

9> 

13.9 

12.0) 

21,812,000 

79 

2,718,000 

790/)00 

20,631/100 

8/)66/)00l 
1,88^000  a 

October-    2 

22,244,000 

12,746,000 

26.27i 

13.8) 

» 

21,564/X)0 

n 

2,907,000 

1^7,000 

20^468p00 

8,181/100  L 
2/)9S/)00B. 

0 

22,252,000 

12,656,000 

» 

n 

12.0} 

21,718,000 

M 

2,905/)00 

l,462/)00 

20,569/KK> 

8,440/)OOE 
2,1]8/»0E 

16 

23,660,000 

11,302,000 

» 

13.8 

12.0} 

21,670/XM) 

99 

2,965,000 

256/)00 

18/)06,000 

1,776/100  E 
3,429/100  E 

23 

23,160,000 

11,676,000 

25.20 

13.7i 

12.8 

21,244,000 

»9 

.2,096,000 

276/)00 

18,120/)00 

2,245/)0OE 
3,570,000  E 

30 

23,813,000 

10,954,000 

25.16 

13.8 

11.19) 

21,168,000 

99 

2,970,000 

283/)00 

17,466,000 

2/5O7/)00E 
2,816/)0OE 

Noreniber  0 

23,361,000 

11,242,000 

» 

13.7) 

11.18) 

20,89&/K)0 

»9 

3,086/)00       163,000 

17,694/)00 

3,108/)OOE 
2,B6S/)0OE 

13 

23,202,000 

11,497,000 

f* 

13.7 

11.18 

21,273,000 

» 

3,127/K)0  1     292,000 

18,840/)00 

4,854/100  E 
2,497/100  E 

20 

22,671,000 

12,127,000 

n 

n 

11.19 

21,322,000 

99 

3,224,000 

307/KH) 

19/>76.000 

5,14i/100  E 
2,836/lOOE 

27 

22,703,000 

12,506,000 

26.20 

>9 

11.18) 

21,708,000 

•9 

3,325/)00 

614,000 

19,762,000 

6,081/100  E 
2,574/NlOE 

Deeenber   4 

22,723,000 

12,524/)00 

25.171 

13.6} 

11.18} 

21,808/)00 

99 

3,390,000 

873/)00 

20,337,000 

6,480/100  E 
2.eQ9/100E 

11 

22,566,000 

12,415,000 

25.15 

13.4f 

11.17J 

21,610,000 

» 

3,440,000 

974/K)0 

20,462,000 

6,967/)(10E 

2,806/100  E 

18 

22,236,000 

12,250,000 

25.071 

13.6) 

11.171 

21,166,000 

99 

3^593,000 

1,562/)00 

21,145/)00 

7,680/100  E 
2,188/»0E 

24 

22,226,000 

11,846,000 

26.06 

13.61 

11.18 

20,749,000 

79 

3,654/K)0 

2,286/)00 

21,562,000 

8/)18,000  E 
1,841/)00E 

1»68: 

, 

January.    1 

23,054,000 

10,960,000 

24.97) 

13.61 

11.17} 

20,628,000 

99 

4,286,000 

3,209,000 

22,260,000 

8,887/)00E 
2^14jOOO  E 

8 

23,361,000 

9,809,000 

26.0 

w 

11.18 

19,766,000 

2J 

4,168,000 

2,258,000 

20,08.3,000  |2,828/)00R 
i  8,688,000  R 

Jo 

23,662,000 

9,004,000 

26.02) 

13.6 

11.18} 

19,149,000 

99 

4,798,000 

881,000 

18,224,000  '  %fiVlff»  E. 
;  22SOi)00£ 

22 

23,474,000 

9,444,000 

" 

13.6 

11.19} 

19,405,000 

3 

4,808,000 

706,000 

1  ^/"^  ~ 

18,726/)00  i  2,906,000  R 
12,880/100  B. 

29 

22,084,000  ;  0,511,000 

1 

25.05 

• 

f» 

11.19 

19/>43,000 

79 

4,610,000 

671,000 

18,302,000  j  3,524/)00  E 

February     5 

22,605,000  1  9,830^000 

n 

18.6i 

ff 

18,701,000 

» 

4,680,000 

663,000 

18,174/)00  '  4/»57,000  E. 
|2,<I6,000B. 

12 

22,305,000  i  9.406,000          p 

1 

13.7} 

11.19 

18,402,000 

99 

4,772,000 

656,000 

18.262/)00  !  4,914,000  E 
j  1,778^  B. 

10 

22,081,000 

9,607,000  !   26.074 

13.8} 

99 

18,315,000 

79 

6,423,000 

693,000 

18,820^)00     5,(B8«000  E 
,  1.688.000  R 

26 

21,000,000 

9,0O2/)O0 

1 

r^ 

13.8 

" 

18,191,000 

'' 

6,846,000 

989,000 

19,460/)00  1 

6,078/)QDE 
l,908/)00R 

Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


129 


- 

- 

- 

Bank  Notes  of  tbe  Bank  of  England  held 

in  Resenre  by  tbe  Bank  of  England,  kc^nfmimmed. 

-    6 

BANK  NOTBS 

llate  of  Exchange ; 
London  on 

Total 
A  meant 

of 
BnUion. 

Minimum 

Bate 

of 

Interest 

Total 
Amonnt  of 

BilU 
discounted. 

Total 
Amonnt  of 
Temporary 
Advances. 

Total 
Amount  of 
Deposits, 
including 
Exchequer 
and 
Londoo 
Bankers. 

of  the 
Exchequer 

Hddby 
tbePnbUe. 

Held 

in  Reserve 
by  tbe 
Bank  of 

England. 

( 
2% 

.a 
S 

1 

and  of 

London 

Bankers 

incladed  in 

foregoing 

Column. 

Maieh 

38,276,000 

10,086,000 

25.07J 

13.8 

11.19 

£. 
18,894,000 

3 

£. 
5,978,000 

£. 
1,178,000 

19,935,000 

6,215,000  B. 
1,932,000  B. 

IS 

31,713,000 

10,606,000 

25.05 

99 

M 

18,978,000 

» 

5,019,000 

1,235,000 

20,659,000 

6,506.000  E. 
2,080,000  B. 

19 

21,465,000 

11,132,000 

25.02} 

13.8) 

99 

19,163,000 

39 

6,062,000 

1,146,000 

21,078,000 

7,019,000  E. 
1,874,000  B. 

86 

21,704,000 

10,700,000 

35.05 

w 

11.191 

19,123,000 

t9 

5,924,000 

1,772,000 

21,101,000 

7,526,000  E. 
l/i89,000  B. 

AprU 

.    2 

22,387,000 

10,188,000 

35.02) 

13.8i 

11.191 

19,007,000 

99 

6,247,000 

1,803,000 

£0,924,000 

7.209.000  E. 
1,870,000  B. 

0 

22,977,000 

9,830,000 

35.05 

13.8 

11.19 

19,226,000 

>» 

5,998,000 

811,000 

10,667,000 

1,031,000  E. 
8.555,000  B. 

16 

23,613,000 

8,007,000 

35.02) 

13.8i 

» 

18,793,000 

» 

5,644,000 

362,000 

17,403,000 

1,134,000  E. 
2,529,000  B. 

Sd 

23,408,000 

8,584,000 

25.05) 

13.8 

11.181 

18,554,000 

»> 

5,174,000 

336,000 

16,920,000 

l,509/)00  E. 
2,395,000  B. 

30 

23,125,000 

8,684,000 

25.02) 

99 

11.181 

18,355,000 

w 

5,092,000 

331,000 

16,857,000 

1,841.000  E. 
2,182.0.0  B. 

May 

-    7 

23,470,000 

8,274/)0O 

» 

13.8) 

11.18 

18,225,000 

99 

5,117,000 

480,000 

10,407,000 

2,436,000  E. 
1,785,000  B. 

14 

23,163,000 

8,428,000 

» 

» 

11.181 

18,219,000 

99 

5,268,000 

655,000 

17,107,000 

3,610,000  E. 
1,691,000  B. 

21 

22,630,000 

8,734,000 

2507) 

» 

11.18) 

17,951,000 

99 

54^10,000 

1,107,000 

17,760,000 

4,507,000  E. 
1,803,000  B. 

38 

22,582,000 

8,872,000 

25.05 

» 

11.19 

17,045,000 

■ 

99 

5,192,000 

1,109,000 

17,542,000 

4,593,000  E. 
1,730,000  B. 

Juno 

-     4 

23,423,000 

8,367,000 

25.02) 

» 

» 

18,254,000 

H 

5,703,000 

1,200,000 

17,538,000 

3,771,000  E. 
2,471,000  B. 

11 

23,083,000 

8,908/)00 

99 

99 

» 

18,480,000 

9» 

5,411,000 

1,120,000 

17,771,000 

2,88.^,000  K. 
3,020,000  B. 

22,606,000 

9,420,000 

99 

99 

» 

18,636,000 

» 

5,253,000 

732,000 

17,790,000     3,639,000  E. 
2,504,000  U, 

25 

22,632,000 

9,563,000 

» 

13.81 

» 

18,665,000 

» 

5,153,000 

907,000 

17,865,000 

4,662,000  E. 
1,733,000  B. 

Jply 

-    3 

22,848,000 

9,204,000 

25.0 

13-71 

11.181 

18,554.000 

99 

5,393,000 

1,344,000 

18,120,000 

4,759,000  E. 
2,177,000  B. 

9 

23,807,000 

8,102/M)0 

25.02) 

13.71 

11.18) 

18,264,000 

»9 

5,200,000 

770,000 

17,462,000 

1,070,000  E. 
2,793,000  B. 

16 

23,888;000 

7,662,000 

» 

13.61 

11.18 

18.023,000 

99 

5,084,000 

201,000 

15,755.000 

680,000  E. 
2,590,000  B, 

33 

23,637,000 

7,833,000 

25. 

13.7 

99 

17,829,000 

« 

4,559,000 

277,000 

15,029,000        600,000  E. 
'  2,522,000  B. 

30 

23,352.000 

7,071,000 

24.97) 

» 

» 

17,739,000 

" 

4,525,000 

228,000 

14,930.000  !      824,000  E. 
2,360,000  Du 

August 

-    6 

23,523,000 

7,529,000 

24.95 

13.71 

» 

17,435,000 

» 

4,992,000 

536,000 

14,694.000  j  1,021,000  E. 
1  1,802,000  B. 

13 

23,100,000 

7,803,000 

24.97) 

13.7 

» 

17,310,000 

"" 

5,292.000 

613,000 

15,505,000     2,040,000  E, 
1,015,000  B. 

20 

23,003,000 

7,645,000 

25.0 

13.7 

11.181 

17,172,000 

" 

5,584.000 

596,000 

15,687:000     2,900,000  E. 
1  2,133,000  B. 

27 

22,776,000 

7,750,000 

24.95 

13.61 

11.17} 

16,963,000 

» 

5,457,000  ,      500,000 

^  t 

15,735,000     3,745,000  K 
2,063,000  B, 

September  3 

22,466,000 

7,607,000 

99 

13.6) 

11.171 

16,500,000 

4 

5,653,000  1      731,000 

15,710,000     3,920,000  E. 
1,734,000  B. 

10 

22,108,000 

7,669,000 

99 

13.6) 

11.17 

16,201,000 

n 

5,903,000  '      790,000 

10,110,000     4,448,000  E. 
1,772,000  B. 

17 

22,422,000 

6,977,000 

25.0 

13.7 

11.181 

15,862.000 

4) 

7,437,000     1,044,000 

17,062,000     5,13(»,000  E. 
2,030,000  B, 

24 

21,036,000 

7,130,000 

99 

13.7 

11.181 

15,681,000 

99 

7,719,000 

1,164,000 

17,551,000 

1  5,918,000  E. 
1,806,000  B, 

o.es—Sess.  2. 
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APPENDIX  WO  REPORT  PROM  TEE 


Aic  AocouwT  of  Bank  Ifotea  of  the  Btak  of  Bnglsud  hdd  by  the  PuWlc;  Md  of   .        - 

- 

BANK  NOTES 

Rate  of  Exchange ; 
London  on 

Totia 

Amount 

of 
Bullion. 

Minimum 

Rate 

of 

Interest. 

Total 
Amovntof 

Bills 
duKiouated. 

T9tal 
Amount  of 
Temporary 
Advances. 

Total 

Amount  of 

Deposits, 

including 

Exchequer 

and 

London 

Backers. 

Balances 

of  the 

Excliequer 

and  of 

London 

Bankers 

included  in 

foregoing 

Column. 

"^'•" 

Held  by 
the  Pnbric. 

Held 

in  Reserre 

by  the 

Bank  of 

England. 

5*/.. 

I 

e 

B 

1863: 
October-     1 

22,778,000 

6,259,000 

35.07^ 

13.7} 

11.19 

£. 
15»G13,000 

5 

£. 
8,747,000 

2,134,000 

£. 
8,624/)00 

£. 
5,820,000  E 
2,681,000  B. 

8 

22,840,000 

6,362,000 

» 

a3.7f 

99 

15^9,000 

n 

8,708,000 

2,094,000 

18.491,000 

6,905,000  E. 
2,649,000  E 

15 

23,667,000 

5,013,000 

25.02i 

13.6} 

11.18} 

15,271,000 

•9 

9,116/)00 

319,000 

16,366,000  1     587,000  E. 
3,258,000  B. 

22 

23,145,000 

5,214/)00 

24.97i 

13.6f 

11.18 

14.960,000 

>» 

8,896,000 

330^000 

15,294,000        677,000  E 
1  3,056,000  B. 

29 

22,987,000 

5,672,000 

25. 

13.6 

11.16} 

15,271,000 

» 

8,930,000 

848,000 

15,951,000      1,697,000  L 
2,8116,060  B. 

Norember    5 

22,627,000 

6,420,000 

24.97i 

13.51 

11.16} 

15,660,000 

n 

8,595,000 

192,000 

16,248,000     2,364,000  E. 
1  2,781,000  R 

12 

22,181,000 

7,006,000 

24.95 

13.5 

1U6 

15,856,000 

ft 

8,331,000 

202,000 

16,791,000  1  3,326,000  E. 
1  2,569,000  B. 

19 

21,591,000  t  7,560,000 

24.9^ 

13.5J 

11.16} 

15,819i000 

*9 

7,909,000 

181,000 

17,666,000  1  4,434,000  E 
.  2,113,000  B. 

26 

21,344,000 

7,050,000 

24^7i 

13.5i 

11.16 

15,090,000 

» 

7,928,000 

488,000 

18,547,000  i  5,375,000  E. 
;  1,960,000  B. 

December    3 

21,206,000 

7,201,000 

25. 

13.5f 

11.16} 

15,093,000 

99 

7,760,000 

927,000 

19,140,000 

6,304,000  E 
2.016,000  B. 

10 

21,045,000 

7,575,000 

99 

13.5i 

li:i5} 

15,341,000 

>» 

7,623,000 

1,001,000 

20,937.000 

7,126,000  E 
2,180,000  E 

17 

20,606,000 

8,124,000 

J> 

« 

11J15} 

15,448,000 

>» 

7,340,000 

968,000 

21,192,000 

7,898,000  E 
2,139,000  B. 

24 

20,810,000 

8,318,000 

•24.97i 

13.5 

11J16 

15.819,000 

n 

7,247,000 

1,475,000 

21,766,000 

8,738,000  E 
2,037,000  B. 

81 

21,078,000 

8,102,000 

» 

13.5 

» 

15,853,000 

n 

7,542,000 

2,109,000 

22,451,000 

9,601,000  E 
2,260,000  E 

1864: 

* 

January   -  7 

21,348,000 

7,601,000 

1BbS> 

13.5J 

M 

15,831,000 

it 

6,968,000 

1,862,000 

21,037,000 

331,000  E 
2,019,000  E. 

14 

21,941,000 

7^443,000 

25.0 

13.5 

11-16} 

16,069,000 

*9 

6,545,000 

486;000 

n,354,000 

429,000  E. 
2,935,000  B. 

21 

22,272,000 

7,185,660 

» 

13.4} 

11.16 

16,006,000 

ft 

6,243,000 

195,060 

16^41,000 

400,000  E 
3,004,000  B. 

28 

22,348,000 

7,169,000 

25.2} 

13.4J 

11.15} 

16,223,000 

>» 

5,958,000 

177,000 

16,002,000 

404,000  E 
2,700,000  B. 

Febmary     4 

22,557,000 

6,967,000 

24.95 

13.4} 

iia6 

16,227,000 

H 

5,516,000 

154,000 

14,731,000 

638,000  E 
2,498,000  B. 

11 

22,109,000 

7,358,000 

25. 

» 

» 

16,204,000 

»» 

5,362,000 

153,000 

14,339,000 

576,000  E 
2,798,000  E 

18 

21,655,000 

7,858,000 

» 

13.5} 

11^6} 

16,253,000 

>» 

5,226,000 

170,000 

14,617,000 

1,214,000  E. 
3,103,000  B. 

25 

21,699,000 

7,816,000 

» 

13.5 

99 

16,286,000 

.•» 

5,049,000 

168,000 

14,553,000 

1,676,000  E 
2320,000  B. 

March      -  4 

21,558,000 

7,600,000 

» 

13.4} 

11^5} 

15,909,000 

» 

4,684,000 

191,000 

13,986,000 

1,636,000  E 
2,242,000  E 

11 

21,014,000 

7,627,000 

24.97i 

13.3} 

11.15 

15397.000 

»• 

4,515,000 

178,000 

13,787,000  ;  1,892,000  E. 
I  1,950.000  B. 

18 

20,784,000 

7,279,000 

99 

13.4} 

w 

14.823,000 

»* 

5,231,000 

950,000 

14,984,000      2,700,000  E 
2,074,000  B. 

25 

21,241,000 

6,633,000 

25.0 

13.5} 

99 

14,629,000 

)i 

6,139,000 

1,289,000 

15,616.000     3,410,000  E. 
2.096,000  B. 

April        -  1 

21,684,000 

5,998,000 

24.97^ 

13.4} 

» 

14,450,000 

» 

6,866,000 

1,328,000 

15,483,000 

3,340.000  E. 
2,071,000  B. 

8 

22,411,000 

4,969,000 

» 

» 

11.15} 

14,141,000 

» 

6,753,000 

973,000 

16,504,000 

515,000  £. 
3,745,000  B. 

15 

22,490,000 

4,278,000 

24.95 

j> 

11.15} 

13,511,000 

99 

6,605,000 

170,000 

14,561,000 

500,000  £. 
2,954,000  B. 

22 

22,270,000 

4,292,000 

» 

13.5 

11.15} 

13,814,000 

» 

6,184,000 

188,000 

18,821,000 

642,000  E 
2,502,000  B. 

29 

22,247,000 

3,941,000 

M 

13.4} 

11.15 

1 
1 

12,916,000 

» 

6,305,000 

174,000 

13,336,000 

546,oi)0  E. 
2,855,d00  B. 

% 
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Bank  Notes  of  the  Bank 

of  England  held  in  Reserre  by  the 

Bank  of  England,  Scc^-contimied. 

BANK  NOTES 

Hate  of  Exchange; 
London  on 

Totnij 
Amount 

of 
Bumon. 

Mlnkraas 
Bate 
of 
.  Interesti. 

Total 

Amount  of 

BiU* 

Total 
Amount  of 
Trnpomry 

Total 

Amount  of 

Deposits, 

induaing 

Bxohequer 

and 

London 

Bankers. 

Balances 

of  the 

Exchequer 

and  of 

London 

Bankers 

included  In 

the  foregohig 

Column. 

Hddby 
thaPoblkt 

Held 

in  Resenre 

by  the 

Bank  of 

Kngland. 

i 

3% 

1 

S 

1854: 
May       -    6 

21^4,000 

3,900,000 

24.95 

18.4i 

11.15} 

12>608,000 

5 

£. 
6,686,000 

2004)00 

13,027,000 

828,000  E. 
2,148,000  B. 

19 

21,144,000 

4,713,000 

24.971 

13.5 

11.15} 

17,580.000 

5) 

7,100rfW0 

196,000 

13,385,000 

1,264.000  E. 
2,367,000  B. 

20 

20.tt70i000 

5,100,000 

99 

13.6 

11.16 

1^514,000 

»» 

7«246|000 

284»000 

I2;818,000 

848.000  E. 
2,233,000  B. 

27 

80^459,000 

5,538,000 

99 

13.51 

11.17} 

12,741,000 

» 

7,245^000 

365,000 

12.7734)00 

1.385,000  E. 
2,219,000  B. 

Jmie      •    » 

20,540,000 

5,467,000 

25. 

'  Ifl.6| 

11J7J 

12,750,000 

tt 

7,334,000 

338,000 

12,770,000 

1,103,000  E. 
2,437,000  B. 

10 

20,314,000 

5,668,000 

25.02i 

1S.6J 

ll.l7i 

12,728,000 

m 

7.488,000 

496,000 

13,477,000 

823,000  E. 
24H9,000  B. 

17 

19,700,000 

6,673,000 

25,0 

10.5} 

11.17} 

13,109,000 

n 

7,056,000 

529,000 

13,726,000 

2,037,000  E. 
2,508,000  B. 

84 

19,614,000 

7,519,000 

» 

lfi.5J 

11.17 

13,870,000 

n 

6,632,000 

1,290,000 

14,967,000 

3,530,000  E. 
24»8,000  B. 

July      -    1 

20^009^000 

7,385,000 

2&.Q2I 

13.6 

.  11.17* 

14^216,000 

>• 

6,861,000 

2,208,000 

16,435,000 

3,771,000  E. 
3pJ21,000  B. 

8 

20,521,000 

6,777,000 

9* 

13.6 

.        » 

14,021,000 

»» 

6,403,000 

1,854,000 

17,520,000 

1,144,000  E. 
3,938,000  B. 

13 

20,683,000 

6,403,00() 

25.0 

13.5) 

11.17 

13,824,000 

» 

6,228,000 

387,000 

14,864.000  .     865,000  E. 
1  3,047,000  B, 

22 

20,657,000 

6,244,000 

2497^ 

13.6 

w 

13,634,000 

i> 

.5,964,000 

236,000 

13,068,000 

453,000  E. 
3,076,000  B. 

29 

20.515,000 

6,257,000 

25. 

13.6} 

» 

I3»484,000 

99 

5,757,000 

205,000 

13,427,000 

580,000  E. 
24176,000  B. 

Angiftt  -    5 

20,302/)00 

^201,000 

25.09^ 

13.6} 

11.17} 

13,300,000 

5 

5,608)000 

365,000 

12,957,000  '      841,000  E. 
i  2,369,000  B. 

12 

20,161^000 

6,669,000 

28.06 

136} 

.  ii.nj 

13,502,000 

99 

5,956,000 

4774)00 

13444y000  1      995,000  E. 
2,278,000  B. 

19 

20,123,^)09 

6,880,000 

'' 

13.6} 

ii.nf 

13,701,000 

99 

6,6004)00 

359,000 

14,272.000 

1,998,000  E. 
2,904,000  B. 

m 

20^048^000 

6»808,0Q0 
* 

13.61 

ll.I7f 

1S,685,000> 

9t 

6,319,000 

328,000 

^,9504)00 

2,382,000  E. 
2,748,000  B. 

Sn>tcmbar  S 

19,852,000 

6,836,000 

1 

13,6)    . 

t 

11.17} 

13,368,000 

>» 

6,287,000 

623,000 

14,399,000 

2,C02,000  E. 
3,040,000  B. 

9 

19,622,000 

7,008,000           ,. 

13.6} 

1 

11.17i 

13,322,000 

99 

5,750.000 

697,060' 

14^109,000  '  3,005,000  E. 
1  2,363,000  B. 

16 

19,583,000 

7,049,000 

' 

ii.n} 

13,279,000* 

» 

5,864^000- 

1,101,000 

14,766,000     3,698,000  E* 
2,526,000  B. 

23 

19,806,000 

7,294,000 

25.10 

laei 

11.17J 

13,229,000 

>» 

'  5,804,000 

1,311,000 

15.182,000      4,151,000  E. 
2,834,0U0  B. 

30 

10,965,000 

6,409,000 

25.15 

13.7 

11.18} 

13,060,000 

»» 

6,249,000 

2,296,000 

15,711,000     4,591,000  E. 
^  2,050,000  B. 

October-    7 

19,959,000 

6,391,000 

M 

13.71 

11.18) 

12,972,000 

l> 

6,052,000 

2,269,000 

15,3654)00     4,961,000  E. 
.  2,305,000  B. 

14 

20,578,000 

5,755,000 

25.10 

13.7} 

11.18} 

12,905,000 

» 

0,314,000 

1 

574,000 

13,771,000   1     538,000  li. 
I  3,417,000  B. 

21 

20,871,000 

5^7/K)0 

»» 

13.6} 

11.17} 

13,406,000 

>f 

6,206,000 

316,000 

13,596,000  '     499,000  E. 
3,940.000  B. 

28 

2  ,936,000 

6,086,000 

*f 

13.6} 

11.17} 

13,581,000 

)* 

6,071,000 

252,000 

13,346,000 

553,000  E. 
3,799,000  B. 

NoTember    4 

20,604,000 

6,366,000 

25.10 

18.7 

11.171 

13,525,000 

»» 

5320,000 

205,000 

13,790,000 

1,202,000  E. 
34)97,000  B. 

11 

20,280,000 

6,710,000 

2^.05 

13.6} 

.  11.16} 

13,580,000 

n 

54109,000 

236,000 

13,769,000 

1,668,000  E. 
2,889,000  B. 

18 

19,828,000 

7,024,000 

25.10 

13.6 

ii.ni 

13,495,000 

99 

54^34,000 

268,000 

14,161,000 

2,923,000  E. 
2,586,000  B. 

26 

19,750,000 

7,353,000 

»> 

13.6 

99 

13,710,000 

! 

»» 

5,444,000 

255,000 

14,498,000 

3,153,000  E. 
2,760,000  B. 

0.23 — Sess.  2. 


R  2 
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APPENDIX  TO  REPORT  FROM  THE 


An  Account  of  Bank  Notes  of  the  Bank  of  England  held  by  the  Pnblie ;  and  of 


BANK  NOTES 

Held  by 
the  PobUc. 

Held 

inReterve 

by  the 

Bank  of 

England. 

1854: 
December   2 

19,617,000 

£. 
7,627,000 

9 

19,405,000 

7,929,000 

16 

19,089,000 

8,331,000 

23 

19,125,000 

8,353,000 

30 

19,401,000 

7,780,000 

1855: 

J>tDnary  -  C 

19,682,000 

7,307,000 

13 

20,117,000 

5,763,000 

20 

20,040,000 

5,463,000 

27 

19,783,000 

5,889,000 

Icbniary  -  3 

19,820,000 

6,266,000 

10 

19,528,000 

0,535,000 

17 

19,246,000 

7,067,000 

24 

19,062,000 

7,300,000 

1 

IVlarch    -    3 

19,098,000 

7,415,000 

10 

18,968,000 

7,944,000 

17 

18,984,000 

8,496,000 

24 

19,058,000 

9,129,000 

31 

19,488,000 

9,022,000 

.*pril     -    7 

19,812,000 

8,580,000 

14 

20,384/)00 

7,067,000 

21 

20,283,000 

8,089,000 

1 

28 

20,360,000 

8,482,000  1 

May       -    5 

20,168,000 

8,743,000 

12 

19,919,000 

9,417,000 

10 

19,622,000 

10,281,000 

26 

19,617,000 

10,720,000 

June       •    2 

19,740,000 

11,343,000 

9 

19,451,000 

11,606,000 

16 

19,536,000 

11,814,000 

23 

19,542,000 

11,887,000 

30 

20,166,000 

11,139,000 

1 

Rate  of  Exchange ; 
London  on 


I 

3^/1. 

1 

25.121 

13.6^ 

>» 

13.5^ 

» 

13.5} 

» 

13.5f 

25.05 

» 

n 

tf 

25.071 

w 

» 

13.51 

25.10 

13.51 

» 

*f 

25.07i 

n 

» 

13.6 

» 

w 

25.15 

13.61 

« 

13.6} 

25.20 

13.7 

>» 

13.7} 

23.15 

13.7} 

» 

13.7} 

25.20 

13.81 

25.22i 

13.8} 

n 

13.8} 

97 

13.7i 

» 

13.7i 

W 

13.7} 

25.25 

13.8} 

25.20 

13.8 

25.15 

13.7 

n 

13.6} 

» 

13.6} 

25.121 

13.8 

a 

e 
< 


Total 
Amoant 

of 
Ballion. 


Mioimam 

Rate 

of 

lntere§t. 


11. 17 J 


11.171 


11.17J 
11.17} 

it 

11.18 


11.18} 
11.19} 
11.19§ 
11.19i 

11.19} 
12.0} 
12.1 
12.0} 

12.0 

>» 
12.0} 


11.19} 
ll.lOi 
11.19} 
12.0 


£. 
13,870,000 

14,005,000 

14,029,000 

14,137,000 

13,835,000 

13,667,000 
12,539,000 
12,102,000 
12^55,000 

12,800,000 
12,758,000 
12,981,000 
13,045,000 

13,100,000 
18,622,000 
14,201,000 
14,923,000 
15,206,000 

15,079,000 
15,023,000 
15,056,000 
15,499,000 

15,019,000 
10,045,000 
10,648,000 

17,085,000  I 

I 
17,789,000  ' 

17,704,000 

18,061,000 

18,100,000 

18,019,000 


4i 


3i 


Total 
Amoant  of 

Bills 
discounted. 


£. 
5,334,000 

5,1^4,000 

5,168,000 

5,229,000 

5,775,000 

5,463,000 
5,345,000 
5,670,000 
5,797,000 

6,129,000 
6,128,000 
6,148,000 
6,066,000 

6,024,000 
5,873,000 
5,642,000 
5,415,000 
5,212,000 

5,018,000 
4,778,000 
4,505,000 
4,426,000 

4,186,000 
4,003,000 
3,959,000 
3,702,000 

3,789,000 
3,646,000 
3,614,000 
3,604,000 
3,863,000 


Total 
Amount  of 
Temporary 
Advances. 


Total 
Amount  of 
Deposit*, 
iocludiug 
Exchequer 
and 

London 
Bankers. 


£. 
227,000 

298,000 

556^000 

1,196,000 

1,804,000 

1,834,000 
308,000 
212,000 
S15/)00 

196,000 
199,000 
203,000 
232,000 

330,000 
360,000 
245,000 
235,000 
219,000 

199,000 
174,000 
201,000 
205,000 

207,000 
210,000 
224,000 
240,000 

217,000 
220,000 
235,000 
703,000 
1,152,000 


£. 
14^754,000 

15,237,000 

15,746,000 

16,570/)00 

17,254,000 

16,373,000 
13,137,000 
13,009,000 
13,506,000 

14,324,000 
14,511,000 
15,073,000 
15,305,000 

15,640,000 
15,977,000 
16,234,000 
16,686,000 
16,317,000 

17,400,000 
16,954,000 
17,470,000 
17,641,000 

16,983,000 
14,939,000 
15,589,000 
17,128,000 

18,494^000 
18,616,000 
18,894,000 
19,711,000 
19,582,000 


Bslaaeii 

of  the 
Ezcbequer 
and  of 
London 
Bankcn 
ineladed  ii 

ColuDB. 


i 


£. 

2,76i/)00  B. 

4,088,0001. 
2,39^  B. 

4,804,000  L 
2,398,000  &. 

5,248,000  E. 

2.300.000  B. 

5.274.000 1 


5,486^  K 
2,66^  B. 

770,000  L 
2,a08/W0]L 

452,OO0L 
2,8^0,000  B. 

803^  E. 
2,330,000  k 

1,314,000  E. 
2,074,000  k 

2,200,000  E. 
2,344/)00k 

2,84S,000  L 
2,248,000  B. 

2,836,000  L 
2,350,000  k 

2,920,000  L 

2,554,000  B. 

2,703,000  E. 
d,O69/)00a 

3,161,000  E. 
2,985,000  k 

4,020,000  k 
3,031,000  k 

3,590,000  E 
2,829/)00k 

403,000  £. 
3,244,000  k 

1,063,000  k 
5,523,000  k 

1,744,000  k 
4,031,000  k 

l,263/)00k 
3,725,000  k 

1,078,000  k 
3,588,000  k 

1,231,000  k 
3,093,000  k 

1,521,000  k 
3,935/)00ll. 

4,050,000  k 
3,349,000  k 

4,010,000  k 
3,502,000  k 

4,345,000  k 
3,593,000  k 

4,506,000  k 
3,730,000  k 

4,804,000  k 
3,195^)00  k 

4,400,000  k 
8,147,000  k 
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.       -    Bank  Notes  of  the  Bank  of  England  held  hi  Resenre  by  the  Bank  of  England,  kc-^-amUhmed. 

BANK   NOTES 

Rate  of  Exchange ; 

•    Total 
Amount  of 

Balances 

London  on 

Total 

Mhiimnm 

IVital 

Total 

of  the 

— ■ 

Held  by 
the  Public 

Held 

in  Reserre 
by  the 
Bank  of 

f  ngland. 

•a 
& 

i 

s 

s 

S 

m 

1 
1 

< 

Amount 

of 
BulUon. 

Rate 

of 

Interest 

Amount  of 

Bills 
discounted. 

Amount  of 
Temporary 
Advances 

D^posiU, 
including 
Exchequer 
aod 
London 
Bankers. 

iucciiequer 

and  of 

Loudon 

bankers 

included  in 

forejming 

Columu. 

1855 

Jaly 

•    7 

20,483,000 

10,412,000 

95.10 

13.8 

11.19) 

£. 
17,684,000 

3* 

£. 
3,809^000 

£. 
1,0^4,000 

£. 
19,439,000 

£. 
1,332,000  E. 
3,200,000  B. 

14 

90,079.000 

9,663,000 

n 

13.7f 

11.19} 

17,899,000 

n 

3,807,000 

235,000 

17,860/)00 

1,046,000  E. 
5,050,000  B. 

SI 

20,773,000 

9,208,000 

y> 

13.7J 

11.19 

16.644,000 

n 

3,813,000 

189/)00 

16,782/)00 

088,000  E. 
4,085,000  B. 

98 

S0,965,000 

8,781,000 

95.07i 

13.7f 

11.18J 

16,885,000 

9t 

3,950,000 

\97fiOO 

16,105,000 

1,502,000  £. 
2,783,000  B. 

Angnsl  . 

.    4 

90,700,000 

8,802,000 

25.10 

13.8 

9) 

16,932,000 

»t 

4.480,000 

316,000 

17,010,000 

1,872,000  E. 
2,530,000  B. 

11 

20,493,000 

9,157,000 

25.19^ 

» 

11.18} 

16,975,000 

» 

5,049,000 

360,000 

17,871,000 

2,011,000  K. 
2,803,000  B. 

UK 

20,277,000 

9,230,000 

n 

9f 

11.18 

16,117.000 

»» 

5,658,000 

454,000 

18,658,000 

2,528,000  K. 
3,698,000  B. 

i5 

20,042,000 

8,875,000 

95.12i 

« 

11.18i 

15,546,000 

9f 

5,751,000 

431,000 

18,647,000 

4,161,000  E. 
3,553,000  B. 

S^pUmhe 

r   1 

20,105,000 

8,263,000 

n 

» 

» 

14,939,000 

>» 

6,053,000 

411,000 

18,306,000 

6,004,000  E. 
2,701,000  B. 

8 

20,142,000 

7,526,000 

93.15 

13.8i 

11.18) 

14,970,000 

4 

6,703,000 

892,000 

18,562,000 

0,449,000  E. 
2,773,000  «. 

15 

19,713,000 

7,397,000 

25.92J 

13.8} 

11.19} 

13,698,000 

4i 

6,780,000 

1,558,000 

18,985,000 

6,864,000  E. 
2,403,000  B. 

22 

19,408,000 

7,287,000 

25.30 

» 

11.19i 

13,269,000 

)t 

7,508.000 

1,948,000 

19.657,000 

7,508,000  E. 
2,744,000  H. 

29 

20,173,000 

6,195,000 

25.35 

13.9 

12.0 

12,939,000 

6 

8,286,000 

2,581,000 

19,582,000 

7,100,000  R. 
2,930,000  B. 

Oelobar  - 

6 

20,292,000 

5,478,000 

25.40 

13.9i 

12.0i 

12,279,000 

6i 

8,284,000 

2,422,000 

17,944.000 

0,300,000  E. 
2,722,000  B 

13 

20,648,000 

4^558,000 

25.35 

13.10J 

ft 

11,752,000 

>» 

8,918.000 

1,300,000 

16,266/X)0 

1,401,000  E. 
d,4]t<,000  B. 

SO 

20,373,000 

4,310,000 

25.40 

ff 

ft 

11,230,000 

V                            • 

9,054,000 

811,000 

15,589,000 

1,812,000  E. 
2,656,000  B. 

37 

20,436,000 

4,262,000 

n 

13.10i 

12.0 

11,303,000 

8,886,000 

723,000 

15,028,000 

2,427,000  E. 
2,5b  1,000  B. 

Xovembei 

3 

20,097,000 

4,644,000 

n 

13.10 

11.10 

11,300,000 

1 

8,767,000 

642,000 

15,064,000 

1,631,000  E. 
3,097,000  B. 

10 

19,763,000 

4,883,000 

n 

« 

11.19} 

11,234,000 

r^ 

^ 

8,412,000 

600,000 

14,771,000 

2,084,000  E- 
2,7-iO,000  B. 

17 

19,422,000 

5,240,000 

ft 

13.10J 

12.0 

11,263,000 

8.516,000 

458,000 

14,997/)00 

2,847,000  E. 
2,541,000  H. 

24 

19,051,000 

5,493,000 

35.30 

laio 

» 

11,140,000 

1 

8,791,008 

l,O76;000 

16,398,000 

3,638,000  E. 
2,535,000  B. 

December 

1 

19,075,000 

5,505,000 

If 

>f 

11.19J 

11,227,000 

s 

8, 

8,959,000 

1,113,000 

16,674,000 

3,270,000  E. 
2,782,000  n. 

8 

18,680,000 

5,759,000 

25.35 

13.9} 

12.0 

11,030,000 

9i 

8,397,000 

1,026,000 

16,135,000 

3,246,000  E. 
2,704,000  B. 

15 

18,581,000 

6,557,000 

25.32^ 

13.9 

ft 

11,306,000 

a 

8.312,000 

1,332,000 

16,751,000 

3,221,0<»0  E. 
2,40(«,00a  B. 

22 

18,330.000 

6,465,000 

25.274 

13.9} 

11.19 

10,982.000 

8,078,000 

1,809,000 

17,586,000 

4,164,000  E. 

2,378,000  B. 

2D 

18,701,000 

5,964,000 

25.25 

13.9i 

tf 

10.820,000 

CO 

1 

8,709,000 

2,355,000 

18,200,000 

4,449,000  E. 
2,703,000  B. 

1856: 

1 

0 

1 

January  - 

5 

18,901,000 

5,520,000 

25.30 

13.9 

11.19} 

10,537,000 

OB 
CB 

8,881,000 

2,414,000 

18,122,000 

4,031,000  E. 
2,715,000  B. 

12 

19,387,000 

4,887,000 

23.40 

13.10i 

ft 

10,417,000 

s 

8,267,000 

595,000 

17,606,000 

1,811,000  E. 
3,004,000  B. 

10 

19,371,000 

4,913,000 

25.40 

13.10 

12.0 

10,423,000 

7,910,000 

494,000 

17,370,000 

1,592,000  K. 
3,213,000  B. 

20 

19,299,000 

4,875,000 

25.30 

13.10i 

» 

10,340,000 

y                \. 

7,505,000 

772,000 

10>136,000 

1,258,000  K. 

1                   1 

2,031,000  B. 

o.^Z- 

^Se 

s:?.  2. 

R  3 

r^  ^ 

(continued) 
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APPENDIX  TO.  REPORT  FROM  THE 


Am  Account  of  Bank  Notes  of  the  Bank  of  England  hddby  Uie  Public 

;  andof    - 

- 

-       -      - 

BANK  NOTES 

Rate  of  Bxchange ; 
London  on 

Total 
Amount 

of 
Ballion. 

Minimum 

Bate 

of 

Interests 

i 

'J'otal           Total' 

! 

Xotal             Balances 
Amount  of      vJlV'* 
Deposit.,        ^'""^^ 

^^*^         Banker, 

H^ldby 
tho  Public. 

Held 

iaBMore 

by  the 

Bank,  of 

Enppland. 

3<'/i. 

Hamburgh. 

Amsterdam. 

:  Amount  of 
1       Bill! 
'  discounted. 

Amount  of 
Tnupoiaiy 

AtdYaBMB. 

1856: 
Febraary     3 

19,122,090 

6,413,099 

36^ 

13.10 

11J9I 

10)706,099 

1              c 

j 

1 

£.       1       £^ 
8,34d/)00  \  1,686,000 

£-^                 £. 
17,590J009     l,69«/)00  E. 
3,095,000  B. 

9 

18,808,090 

6,606,060 

39.371 

13.101 

11.13 

10,614.000 

t 

8,017,000  '  1,666,000 

1 

1«,739,000     r,876,000  E. 
2,533,000  B. 

16 

18,724,090 

6,644,000 

2X4i> 

13.11 

11.13^ 

10,532,000 

-^ 

8,102,000     1,898,090 

17,189,000     3^101,000  E. 
2,852,000  B. 

28 

18,041,090 

6)849)000 

36^7^ 

» 

12.01 

10.675,009 

i 

8,883^)90     2,057,000 

1 

18,904«,000     3,186,000  E. 
4,503,000  B. 

Manh        1 

18,980,090 

6,498/)90 

3A^ 

13.11^ 

12.1f 

10,600,000 

f 

•a 

s 

9,082,090  '  1,748,000 

10,OOI/)00     2^508,000  E 
3,076,000  B. 

8 

18,620,090 

6,766,000 

9f 

13.1  li 

12.21 

10,560,000 

8,362i900  ^  1,773,000 

n,661/)00  1  3,427,000  E. 
2,814,000  B. 

Ifi 

18,408,000 

6,886/100 

n 

» 

12.2i 

10,654,000 

8,432,000  '  2,2S7>000 

1 

ie>157,009     4,626,000  E. 
2,840^)00  B. 

2i 

18,38fi,000 

6)837,000 

9* 

»9 

9* 

10,373,000 

s 

7,906,000  '  l,910>000 

1 

I7,7^iA90 

4.741,000  E. 
2,525,000  B. 

29 

19,017,000 

5,290,000 

n 

19 

12.2J 

10,449,000 

8,333,000  ;  3,125,000 

1 

18,696,000 

4.422,000  E. 
2,423i000  B. 

ilpdl-       5 

19,446,000 

4^479,000 

n 

»9 

12.2i 

10.057,000 

I 

7,422,000 

3)686,000 

1 
I7,521,0«r     4,921,000  E. 
2,902,000  B. 

la 

20/)10,000 

3,806,000 

36.47^ 

13.12 

w 

10,009,000 

1   •* 

7,035,000 

1,316.000 

15,758,000     1,726,000  E. 
1  3,100,000  B. 

19 

20,016,000 

3,669,000      26.45 

13.111 

12.2 

a876.000 

1          -g 

i  6,354,000 

1,345,000 

14,866,080  '  1,497,000  E. 
3,168,000  B. 

96 

19,024,000 

3,633,000         „ 

13.11^ 

12.2} 

9,723,000 

'■  1 

5,959,000 

1,768,000 

15,045,000  1  2,665,000  E. 
!  2,518,000  B. 

May  -       3 

20,296,000 

3,431^090 

» 

M 

12.1} 

9,897,000 

:           S 

5,304,000  j  1,964/)00 

14,678,000     2;483,000  E 
j  2,764,000  B. 

10 

19,948,000 

^691,000 

99 

»$ 

12.1} 

9,779,000 

5,473,000 

1,654.000 

13,648,000     1,706,000  E. 
'  2,989,000  B. 

17 

19,637,000 

4^137,090 

n 

» 

12.11 

9,802,000 

y                                >• 

6,780,000 

2,788,000 

15.348,009' '  2,065,000  E 
5,050,000  B. 

24 

19»d32,000 

5)082,090 

99 

13.11 

>i 

10,669,000 

6 

5,152,000 

2^068,000 

15.008,000     2,176.000  R 
4,349,000  2. 

31 

19,564,000 

5,687,000 

25.42^ 

13.10} 

13.1 

11,385,000 

6 

4,810,000 

1,083,000 

14,432,000     2,223,000  R 
'  3,215,008  B 

Jane      -    7 

19,570,000 

5,953,000 

» 

IClOi 

12.0} 

11,688,000 

99 

4,675,000     1,592,090 

14.032,000     2.488,000  E. 
3,323,000  B. 

14 

19,234,000 

6,678/)90 

» 

» 

12.0^ 

12,050,000 

- 

1  4,602,000     1,609^000 

1                    1 

14,331,000     3,283,000  E. 
3,124,000  B. 

21 

19,323.000 

6,916,000 

38*3?i    isao 

99 

12,418,000 

t> 

4,405,000  '  1,866,000 

14,736,000     3,413,300  E. 
;  3,484.000  B. 

28 

19,515.000 

7,389,000 

25.35     !    13.9i 

99 

13,074,000 

4| 

!  4,236,000  ;  2,279,000 

15,515,000     3,554,000  E. 
2.747,000  B. 

Joly       .    5 

19,947,000 

6,552,000  !      „               » 

1 

13.0} 

12,611,000 

ff 

j  4.525,000     2.586.000 

15.288.009     3.957.000  E. 
1  3,221.000  B. 

13 

20330,000 

5,486,000  :>,.». 

11.19} 

12,378,000 

>» 

1  4,086,000  ,  1.282,000 

1                    1 

15,240,000     1,897,000  E. 
,  4,615,000  B. 

10 

20,863.000 

5,391,090 

13.9 

12.0 

12.331,000 

» 

*  3,901,000       859,000 

!           1 

15.145.000  ;  1.583,000  E. 
3,734,000  B. 

20 

20,448,000 

5,803/)00 

„        1    13.8} 

»> 

12,389,000 

» 

3,76U00O 

938,000 

14.443,000     2,17i000  E. 
:  2,501,000  B. 

Aagast  -    2 

20,476,000 

5,705,000 

M        1    18  8J 

>• 

12,433,000 

n 

'  4,449,000 

1,341,000 

14,259,000      1,834,000  E. 
,  2,715,000  B. 

0 

;0,113,(»00 

.6,195,000  :   25.32]^       13*7^ 

11.19} 

12,495,000 

n 

4,260,000 

1,806,000 

14  439,000     2,908.000  E. 
1  2,764,000  B. 

16 

20,070,(»00 

6,201,000         ,,        '    13.8i 

11.19^ 

12,456,000 

n 

4,403,000 

2,469,000 

154^29,000  '  3,090.000  £. 
i  3,151,000  B. 

23 

19,989,000 

6.288,000      25.35        Ifl.SJ 

11.19    < 

12,430,000 

>» 

4,103.000 

2,012,000 

14,744,000 

3.856.000  E. 
3,122,000  B. 

99 

20,124,000 

6,064.000  , 

i 

i 

! 

13.9} 

9* 

12,387.000 

t* 

4,446,000 

2,329,000 
i 

15,325,000 

4,554.000  B. 
2,856.000  B. 

1^ 
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Bank  Notes  of  the  Bank  of  England  held  in  Reserve  by  the  Bank  of  England,  &c. — cotittnued. 


1 

( 

1 

BANK  NOTES 

Rate  of  Exchange; 
London  on 

1 
Total 

Amount 

"^        ! 
Bullion.     1 

1 

Minimum 
Rate 
Uf 

Interest 

Total 
Amount  of 

Bills 
discounted. 

Total 
Amount  of 
Temporary 
Advances. 

Total 

Amount  of 
Deposits, 
including 

Exchequer 

London 
Bankers. 

Balances 

of  the 

Exchequer 

Held  by 
the  Public. 

Held 

in  Resenre 

by  the 

Bank  of 

England. 

I 

i 

1 

i 

i 

-< 

and  of 
London 
Bankers 
inclnded  in 
foregoing 
Column. 

1856: 
September  6 

19,980,000 

£. 
6,022j000 

25.85 

13.84 

11.19} 

£. 
12,179,000 

4i 

£. 
4^631,000 

£. 

2^31.060 

£. 

15,711,000 

£. 
5,169,000  E. 
2,810,000  B. 

13 

19,752,000 

6,211,000 

n 

13.7i 

11.18 

12,141,000 

>» 

5,092,000 

2,960,000 

10,683,000 

5,774,000  E. 
2,984,000  B. 

20 

19,789,000 

6,226,000 

25.32^ 

13.71 

11.171 

.12,138,000 

1 

» 

5,921,000 

8,512,000 

17,860/)00 

7,198,000  E. 
2,899,000  B. 

£7 

20,224,000 

5,380,000 

25.30 

13.7} 

ll.lOf 

11,769,000 

99 

6,520,000 

4,240,000 

18^867,000 

7,624,000  E. 
2,637,000  B. 

October       4 
11 

20,926,000 
20,543,000 

3,776,060 
3,521,000 

25.17^ 
25.35 

18.7i 
13.8} 

11.17} 
11.18i 

10,784,000 

i 

10,140,000 

1 

5 

r60  days,^ 

6; 

<  over  60 

to  95, 

.      7.      - 

8,547,000 
8,756,000 

4,199,000 
3,467,000 

18,083,000 
17,850,000 

7,101,000  E. 
2,977,000  B. 

1,411,000  E. 
2,740,000  B. 

18 

21,155,000 

2,551,000 

25.30 

13.8i 

11.19} 

9,760,000 

»t 

8,756,600 

1,580,000 

14,522,000 

1,903^000  E. 
3,146,000  B. 

25 

20,473,000 

3,065,000 

25.32i 

»» 

11.18} 

9,638,000 

»» 

9,011.000 

820,000 

14,246,000 

2,639,000  E. 
2,758,000  B. 

NoTembcr    1 
8 

20,536,000 
20,239,000 

2,944,000 
3,151,000 

25.27i 

13.8 
13.0J 

11.18} 
11.18 

9,696,000 
9,530,000 

UboveOO,' 

9,764,000 
9,478,000 

577,000 
515,000 

14^626,000 
14,286,000 

3,012,000  E. 
2,762,000  B. 

3,084,000  B. 
2,701,000  B. 

15 
22 
29 

19,929,000 
19,543,000 
19,485,000 

3,607,000 
42,18,000 
4,785,000 

25.22^ 
25.27^ 

1    13.7i 

1 

1      '> 

1 

1   " 

11.17} 
11.17i 

9,684,000 

9.898,000 

10,411/)00 

7 

9,780,000        632,000 
9,025,000        607,000 

1  8,285,000        655,000 

1 

15,038,000 
14,84^,000 
14,791/)00 

3,747,000  E. 
3,265,000  B. 

4,052,000  E. 
3,143,000  B, 

4,540,000  E. 
2,499,000  B. 

December    6 

10,195,000 

6,151,000 

f* 

1 

1      '* 

99 

10,486,000 

6J        j  7,419,000     1,372,000 

15^168,000 

4,904,000  £. 
2,768,000  B. 

5,469,000  E. 
2,258,000  B. 

6,095,000  E. 
2,580,000  B. 

6,710,000  E. 
2,986,000  B. 

13 
27 

18,703,000 
18,618,000 
18,656,000 

5,823,000 
5,864,000 
5,456,000 

25.22^ 
25^ 

13.7 

13.7} 

13J 

11.17} 

10,693^0 
10,514,000 
10,230,000. 

6 

n 

I 

1  6,752,000 
! 
6,986,000 

6,888,000 

1        / 

1,479,000 
2,077,000 
3,982,000 

15,343,000 
16,385,000 
17>634,000 

Bank  of  England, \ 
26  February  1857./ 


Jir.  Matithall, 

Chief  Cashier. 


0-23— Sess.  2. 


R4 


Digitized  by 


Google 


13^ 


APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  14. 


AN  ACCOUNT  of  Bank  Notrs  of  the  Bank  of  England  held  by  the  Public,  and  of  Bank  Notes  of  the 
Bank  of  England  lield  in  Reserve  by  the  Bank  of  England;  also,  of  the  Total  Amount  ol  Bullion  ; 
also,  of  GovERNM2NT  SECURITIES,  and  other  Securities ;  also,  of  Public  Deposits,  and  other  Deposits ; 
and  of  the  Minimum  Rate  of  Interest  charged  by  the  Bank  of  England  from  the  last  Day  of  each 
Week,  from  the  7th  September  1844  to  the  27th  December  1866. 


BA!7K    NOTES 

Total  Amoant 

^ 

^ 

Minimum 

Held 

GoTeroment 

Other 

Public 

Other 

Held  by 

Id  Resenre 

of 

Rate 

the  Public. 

by 

the  Bank  of 

England. 

BnllioD. 

Secaritiet. 

Securities. 

Dcposite. 

Depoeits. 

oflDterett. 

1844  : 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Per  Cent. 

August     • 

31 

20,448,000 

7,732,000 

15,315,000 

- 

- 

- 

- 

4 

September 

7 

20,176,000 

8,175,000 

15,209,000 

14,554,834 

7,835,616 

3,630,809 

8,644,348 

2J 

14 

19,881,000 

8,620,000 

15,198,000 

14,554,834 

8,146,689 

4,417,067 

8,475,101 

» 

21 

19,618,000 

8,965,000 

15,159,000 

14,554,834 

8,802,714 

5,298,616 

8,611,771, 

If 

28 

19,902,000 

8,461,000 

15,022,000 

14,554,834 

9,795,840 

6,010,236 

8,286,772 

j> 

October    - 

5 

20,153,000 

7,930,000 

14,702,000 

14,554,834 

10,510,120 

6,202,322 

8,225,082 

ij 

12 

20,228,000 

7,610,000 

14,445,000 

16,352,834 

10,528,785 

8,147,290 

8,230,673 

7f 

19 

21,083,000 

6,649,000 

14,190,000 

15,676,037 

8,418,826 

3,965,196 

8,506,798 

J» 

26 

21,321,000 

6,225,000 

14,097,000 

15,408,775 

8,387,508 

3,556,646 

8,291,481 

»> 

November 

2 

20,820,000 

6,679,000 

14,039,000 

15,070,776 

8,676,659 

8,471,119 

8,757,379 

>r 

9 

20,567,000 

6,844,000 

14,116,000 

14,409,775 

8,731,567 

3,653,893 

8,340,444 

9f 

16 

20,581,000 

6,927,000 

14,231,000 

13,539,775 

9,398,630 

3,879,468 

8,029,934 

yr 

23 

20,118,000 

7,410,000 

14,366,000 

13,539,775 

9,547,462 

4,812,191 

7,864,144 

» 

30 

19,842,000 

7,944,000 

14,558,000 

•    13,539,775 

9,958,645 

5,226,633 

8,345,610 

yy 

December - 

7 

19,531,000 

8,286,000 

14,646,000 

13,540,619 

10,193,713 

5,795,572 

8,422,809 

f* 

14 

19,258,000 

8,740,000 

14,844,000 

13,540,619 

10,293,154 

6,385,654 

8,381,188 

yf 

21 

19,192,000 

8,960,000 

14,943,000 

13,540,619 

10,763,777 

7,075,258 

8,348,738 

>> 

28 

19,123,000 

9,077,000 

14,878,000 

13,540,019 

11,031,821 

7,411,605 

8,265,079 

yy 

1845.: 
January    - 

4 

19,669,000 

8,418,000 

14,802.000 

13,539,720 

11,426,996 

7,306,643 

8,037,320 

y* 

11 

20,300,000 

7,773,000 

14,776,000 

14,386,839 

9,001,544 

4,128,966 

8,877,905 

yy- 

18 

20,545,000 

7,588,000 

14,788,000 

13,843,692 

8,627,598 

a,069,572 

8,803,570 

yy 

25 

20,710.000 

7,418,000 

14,820,000 

13,051,692 

8,561,399 

2,787,253 

8,714,052 

yy 

February  - 

1 

20,590,000 

7,642,000 

14^899,000 

13,541,692 

8,652,751 

2,852,124 

8,713,690 

yy 

8 

20,319,000 

8,128,000 

15,148,000 

13,476,160 

10,065,958 

3.715,171 

9,732,193 

>* 

15 

20,142,000 

8,395,000 

15,308,000 

13,474,379 

10,821,457 

4,630,247 

9,944,408 

» 

22 

19,790,000 

8,889,000 

15,453,000 

13,522,379 

10,784,494 

5,237,999 

9,941,656 

j> 

March 

1 

20,000,000 

8,953,000 

15,730,000 

13,474,379 

11,707,400 

5,476,984 

10,328.799 

jt 

8 

19,699,000 

9,341,000 

15,876,000 

13,474,379 

11,720,459 

5,879,753 

10,379,610 

yy 

15 

19,697,000 

9,451,000 

'     15,945,000 

13,474,379 

11,836,377 

6,451,283 

9,994,572 

>9 

22 

19,540,000 

9,673.000 

16,000,000 

13,474,379 

12,535,169 

6,890,121 

10,452,425 

» 

29 

19,724,000 

9,747,000 

16,204,000 

13,589,379 

13,126,469 

7,321,855 

10,713,052 

yy 

April 

5 

20,100,000 

9,252,000 

16,074,000 

13,474,379 

13,123,678 

r,924,108 

10,445,950 

» 

12 

21,216,000 

8,001,000 

15,893,000 

15,147,495 

11,069,829 

4,355,166 

11,753,022 

9» 

19 

21,393,000 

7,791,000 

15,843,000 

14,471,966 

10,654,085 

3,218,350 

11,531,267 

jy 

20 

21,152,000 

8,102,000 

15,886,000 

13,921,966 

9,680,272 

2,643,448 

10,781,637 

>> 

May 

3 

21,339,000 

7,828,000 

15,808,000 

18,616,966 

9,857,686 

2,712,041 

10,355,640 

j> 

10 

21,083,000 

8,140,000 

15,802,000 

13,416,966 

10,104,644 

3,391,477 

10,065,486 

» 

17 

20,606,000 

8,734,000 

15,999,000 

13,385,797 

10,656,808 

4,357,386 

10,276,032 

» 

24 

20,398,000 

9,015,000 

16,273,000 

13,384,898 

10,644,537 

5,051,007   ' 

10,087,531 

jy 

31 

20,453,000 

9,182,000 

16,412,000 

13,464,898 

11,558,992 

5,352,114 

10,865,704 

J> 

June 

7 

20,350,000 

9,383,000 

16,512,000 

13,384,898 

11,470,805 

5,745,482 

10,504,624 

99 

14 

20,063,000 

9,855,000 

16,614,000 

13,384,898 

11,305,902 

6,261,466 

10,315,111 

99 

21 

20,214,000 

9,837,030 

16,630,000 

13,384,898 

11,984,420 

6,961,773 

10,147,586 

9» 

28 

80,330,000 

9,717,000 

16,602,000 

13,384,898 

12,019,663 

7,398,420 

10,154,148 
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Google 
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BANK   NOTES 

Total  Amount 

of 

Bullion. 

GoTsrnment 
Securities. 

Other 
Securities. 

PabUc 
DeposiU. 

OtLer 
Dcpodts. 

Held  by 
tbe  Public 

Held 
in  Reterre 

by 

the  Bank  of 
EngUnd. 

Uinimfm 

Rate 

of  Interest 

lS4t5: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

P<r  Ccii^ 

July 

6 

12 
10 
26 

20,612,000 
21,614,000 
21,508,000 
21,801,000 

9,280,000 
8,069,000 
7,891,000 
7,942,000 

16,418,000 
16,196,00.0 
16,879,000 
15,794,000 

18,884,206 
13,800,344 
18,466,776 
18,539,844 

12,944,496 
11,282,221 
10,816,121 
10,607,877 

7,380,809 
3,456,089 
2,834,528 
2,983,908 

10,041,440 
11,356,519 
10,934,890 
10,745,618 

August      • 

.    2 

0 

16 

28 

80 

21,847,000 
21,459,000 
21,582,000 
21,189,000 
21,050,000 

7,860,000 
7,682,000 
7,494,000 
7,838,000 
7,959,000 

15,701,000 
15,670,000 
15,680,000 
15,603,000 
15,692,000 

18,821,844 
18,321,844 
13,441,844 
18,821,844 
13,847,670 

11,463,608 
11,634,159 
11,679,369 
11,358,577 
11,712,811 

3,215,368 
4,084,767 
4,969,963 
5,393,936 
5,830,311 

10,960,214 

10,187,780 
8,973,401 
8,408,^87 
8,671,253 

9t 

September 

6 
18 
20 
27 

20,698,000 
20,359,000 
20,470,000 
20,611,000 

8,256,000 
8,481,000 
8,328,000 
7,947,000 

15,427,000 
15,384,000 
15,348,000 
15,161,000 

13,468,648 
18,848,648 
13,848,643 
13,348,648 

11,967,081 
12,391,188 
18,297,048 
14,149,008 

6,474,705 
7,319,619 
8,222,109 
8,802,110 

8,507,213 
8,316,750 
8,110,787 
8,070,212 

October    • 

4 
11 
18 
25 

21,260,000 
21,081,000 
22,258,000 
22,026,000 

7,096,000 
7,038,000 
6,526,000 
5,890,000 

14,865,000 
14,681,000 
14,190,000 
14,001,000 

18,848,643 
18,848,648 
18,203,188 
13,208,188 

15,188,965 
15,138,966 
14,049,529 
12,981,115 

8,703,497 
8,782,975 
4,488,419 
4,323,662 

8,167,961 
8,474,856 
9,835,604 
8,930,134 

19 

3 

November 

1 

8 

16 

22 

20 

22»047,000 
21,705,000 
21,49-.>,000 
20,960,000 
20,801,000 

5,220,000 
5,438,000 
5,483,000 
6,077,000 
5,932,000 

18,855,000 
18,728,000 
13,570,000 
18,500,000 
18,287,000 

18,208,188 
13,203,138 
18,203,138 
18,201,868 
18,201,863 

18,429,818 
14,234,488 
15,041,397 
15,454,890 
15.871,054 

4,487,068 
5,840,781 
6,524,834 
7,363,168 
7,670.581 

9,099,737 
9,134,248 
8,899,130 
9,024,228 
8,992,719 

December- 

18 
20 
27 

20,595,000 
20,120,000 
20,051,000 
19,857,000 

5,946,000 
6,506,000 
6,768,000 
6,915,000 

13,067,000 
18,269,000 
18,878,000 
18,826,000 

13,201,863 
18,201,868 
18,201,868 
18,201,868 

16.224,712 
16,186,687 
16,329,286 
16,252,051 

8,110,401 
8,684,374 
9,408,044 
9,698,409 

9,022,019 
9,080,706 
8,715,667 
8,482,289 

1846: 
Jannorj    • 

8 
10 
17 
24 
81 

20,267,000 
20,868,000 
21,180,000 
21,109,000 
21,474,000 

6,419,000 
6,678,000 
5,894,000 
5,416,000 
5,118,000 

18,281,000 
18,193,000 
18,189,000 
18,202,000 
18,288,000 

18,201,072 
18,187,047 
18,187,047 
18,187,047 
18,137,047 

16,262,593 
15,278,096 
16,773,124 
18,381,010 
21,466,997 

9,869,630 
5,191,017 
4,710,967 
4,464,806 
4,889,810 

8,860,465 
10,656,207 
11.254,618 
14,208,608 
17,036,830 

9» 

Febmanr- 

7 

14 
21 
28 

20,485,000 
20,126,000 
20,085,000 
20,021,000 

6,264,000 
6,674,000 
6,888,000 
6,994,000 

18,886,000 
13,468,000 
18,652,000 
18,776,000 

18,187,047 
18,187,047 
18,187,047 
18,186,440 

22,908,661 
22,251,906 
22,539,192 
28,242,085 

5,054,488 
6,788,878 
6,202,903 
6,296,585 

18,912,445 
18,018,528 
18,091,820 
18,647,068 

March 

7 
14 
21 

28 

19,508,000 
19,406,000 
19,281,000 
19,586,000 

7,577,000 
7,712,000 
8,084,000 
7,684,000 

18,787,000 
18,886,000 
18,965,000 
18,988,000 

18,186,440 
18,186,440 
18,186,440 
18,186,781 

22,118,987 
21,928,787 
21,806,194 
22,181,392 

6,502,855 
6,804,524 
7,065,422 
7,819,625 

17,828,778 
17,476,998 
17,856,208 
17,108,928 

n 
If 

99 
99 

April         • 

»    4 
11 
18 
25 

19,866,000 
20,802,000 
20,516,000 
20,561,000 

7,816,000 
6,728,000 
6,516,000 
6,488,000 

18,826,000 
18,572,000 
18,627,000 
18,706,000 

18,186,440 
14,487,066 
18,957,865 
18,628,065 

22,058,681 
19,438,782 
18,786,602 
17,884,532 

7,074,026 
4,210,976 
3,197,029 
2,698,958 

16,768,047 
18,069,998 
17,710,987 
16,078,110 

99 
l» 

f> 
99 

M.7       . 

2 

0 

16 

28 

30 

20,664,000 
20,409,000 
20,028,000 
19,982,000 
19,950,000 

6,408,000 
6,886,000 
7,497,000 
7,775,000 
8,044,000 

18,784,000 
18,880,000 
14,185,000 
14,418,000 
14,698,000 

13,808,065 
13,028,065 
12,988,065 
12,988,065 
18,008,085 

17,901,148 
17,784,025 
18,222,648 
18,236,480 
18,460,498 

2,678,451 
8,081,375 
4,084,117 
4,809,188 
5,228,640 . 

16,780,380 
16,256,626 
16,354,017 
16,947,268 
16,165,620 

99 
99 
9» 
*l 
99 

June 

6 
18 
20 
27 

19,857,000 
19,592,000 
19,874,000 
19,609,000 

8,468,000 
9,012,000 
9,681,000 
9,664,000 

15,012,000 
15,340,000 
15,689,000 
16,016,000 

12,988,065 
12,988,065 
18,090,946 
12,987,946 

18,821,641 
18,122,098 
17,984,603 
18,257,149 

5,753,512 
6,537,132 
7,313,539 
7,807,802 

15,927,018 
15,518,897 
15,298,909 
16,034,861 

99 
99 
99 
99 

o«23— Sens.  %. 


S 
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BAVK    NOTES 

Total  Aiapont 

of 

BolUoD. 

Oofornment 
fleenrities. 

Other 
Secarities. 

PoUie 
Depoiitt. 

Other 
D«potlt». 

the  Pq^Uc. 

Held 
inResenre 

by 

the  Bank  of 

Bogknd. 

HinliN. 
Bite 

oflotemt 

1846: 

£. 

£. 

e. 

dB. 

£. 

£. 

*       £. 

PtrCtni. 

July         -    4 
11 
18 
25 

20,019,000 
20,841,000 
21,001,000 
20,760,000 

^,808,000 
8,426,000 
8,139,000 
8,568,000 

15,948,006 
15,868,000 
15,770,000 
15,949,000 

12,987,142 
12,962,147 
12,962,560 
12,962,560 

18,145,819 
16,143,726 
15,382,897 
14,688.407 

7,794.200 
8,489,416 
8,162,696 
3,438,401 

14,402,460 
15,661,266 
14,904,978 
14,805.841 

n 

August     -     1 

8 

15 

22 

29 

20,495,000 
20,311,000 
20,855,000 
20,148,000 
20^426,000 

8,797,000 
9,075,000 
8,601,000 
9,506,000 
9,450/M¥> 

1j5,808,0<)0 
15,945,000 
1^045,000 
16,177,000 
1%36«.000 

12,961,785 
12,961,735 
12,961,735 
12,961,735 
12,961,735 

14,068,257 
13,984,578 
13,848,421 
13,012,824 
12,395,457 

8,703,610 
5,ai4,M0 
6,165,686 
6,843,002 
7«U2,212 

18,449,888 
12,456,787 
10,794,628 
10,074,026 
9^161,868 

n 
8 

September     5 
12 
19 
26 

20,530,000 
20,018,000 
19,941,000 
19,867,000 

9,231.000 
9,847.000 
9,817,000 
9,789,000 

16,274,000 
16,854,000 
16,809,000 
16,224,000 

12,961,735 
12,961,860 
12,961,360 
12,961,860 

12,523,550' 
12,321,816 
13,049,001 
14,036,157 

7,818,919 
8,198,800 
8,765,570 
9,755,977 

8,557,1:09 
8,095,208 
8,816,924 
8,260,779 

3 
n 

October    -     8 
10 
17 
24 
81 

20,651,000 
20,772,900 
21,882,000 
21,280,000 
21,376,000 

8,809,000 
8,306,000 
7,410,000 
7,167,000 
6,984,000 

15,817,000 
15,582,000 
15,148,000 
14,894,000 
14,808,000 

12,961,360 
12,961,360 
12,808,119 
18,808,119 
12,809,119 

15,086,775 
15,227,665 
12,788,989 
12,219,710 
12,175,968 

9,776,195 
0,801,402 
5,856,260 
4,870,787 
4,^22,177 

8,167,143 
8,822,626 
9,084,274 
8,755,441 
8,761,786 

n 
« 
n 
n 
n 

November      7 
14 
21 
28 

20,971.000 
20,410,000 
20,208,000 
19,988,000 

7,265,000 
7,835,000 
8,110,000 
8,826,000 

14,760,000 
14,849,000 
14,924,000 
15,008,000 

12,808,119 
12,808,119 
12,808,119 
12,808,119 

12,158,009 
12,525,905 
18,858,675 
13,562,822 

5,428,788 
6,777,777 
7,876,890 
8,447,560 

8,281,624 
7,995,422 
7,976,058 
8,018,891 

n 
n 

jueoember      6 
12 
19 
26 

19,867,000 
19,787,000 
19,54^,000 
19,628,000 

8,402,000 
8,624,000 
8,864^000 
8,814|00O 

15,008,000 
15,154,000 
15,16M00 
15,067,000 

12,807,417 
12,807,417 
12,807,417 
12,827,179 

18,853,212 
18,879,960 
18,904,284 
14,654,905 

8,612,488 

9,185,471 

9,847,748 

10,841,814 

8,803,528 
7,991,126 
7,615,706 
7,696,172 

n 

}9 

i847: 

January  -    2 
9 

16 
28 
80 

20,081,000 
20,837,000 
20,679,000 
20,599,000 
20,469,000 

8,227,000 
6,716,000 
6,546,000 
6,167,000 
5,704,000 

14,952,000 
14,808,000 
18,949,000 
18y443,000 
12,902,000 

12,p26,362 
12,767,326 
12,757,326 
12,757,326 
'    12,722,619 

15,071,820 
14,464,948 
14,450,711 
14,489,657 
14,106,072 

9,990,624 
5,860,631 
5,084,189 
4,668,489 
4,462,872 

7,903,959 

9,784,767 

10,839,726 

10,355,885 

9,659,940 

8 

k 

4 

February  -     6 
18 
20 
27 

19,613,000 
10,724,000 
19,482,000 
19,333,000 

5,891,000 
5,747,000 
5,977,000 
6,017,000 

12,288,000 
12,299,000 
12,215,000 
12,045,000 

12,818,175 
12,101,987 
11,990,079 
11,990,079 

14,019,936 
15,071,266 
15,039,339 
15,819,148 

4,668,288 
5,298,694 
5,869,628 
5,928,487 

9,182,765 
9,829,852 
8,887,098 
9,321,695 

n 
if 

March      -    6 
18 
SO 

27 

19,279,000 
19,282,000 
19.^069>0OO 
19,444,000 

5,715,000 
5,554,000 
5,419,000 
4,876,000 

11,596,000 
11,449,000 
11,282,000 
11,016,000 

11,P90,079 
11,J990,079 
11,990,079 
11,990,079 

16,905,705 
17,358,712 
17,650,874 
17,824,355 

6,571,781 
5,716,162 
6,471,628 
6,616,287 

9,288,661 
9,586,187 
9,962,486 
9,408,132 

n 

April        -     8 
10 
17 
24 

19355,000 
20,403,000 
20,243,000 
19,880,000 

3,700,000 
2,833,000 
2,658,000 
2,719,000 

10,246,000 
9,8670)00 
9,330,000 
9,214,000 

11,990,079 
13,674.444 
11,677,819 
11,117,319 

18,627,116 
18,186,877 
17,111.001 
16,079,627 

6,001,947 
4,984,375 
3,011,082 
2,634,518 

9,502,091 
11,257,744 
l0/)04,699 

9,125,409 

It 
5 

n 

May         •     1 

8 
15 
22 

29 

19,766,000 
19,592,000 
19,174,000 
18,780,000 
18,662,000 

2,741,000 
8,197,000 
3,798,000 
4,420,000 
4,628,000 

9,388,000 
9,589,000 
9,870,000 
9,949,000 
10,170,000 

10,727,819 
10,808,141 
10,549,108 
11,508,858 
11,662,805 

16,112,676 
16,311,781 
16,662,435 
16,681.674 
17,041,936 

2,299,154 
2,870,109 
4,819,780 
6,141,624 
6,977,858 

9,812,048 
8,980,828^ 
8,751,171 
8,288.689 
8,481,900 

n 
If 
w 

II 

June         *    6 
12 
19 
26 

18,846,000 
18,218,000. 
17,968^000 
18,05.1,000 

5,089yOO0 
5,375,000 
5,665,000 
5,625,000 

10,287,000 
10,859,000 
10,512,000 
10,526,000 

11,718,101 
11,718,101 
11,708,^58 
11,707,217 

17,085,405 
17,853,469: 
17,947,411 
18,315,772 

7,77S,7M 

8,6918,619 
9,25(8^290 
9,796,647 

8,160,646 
6,928,181 
8,160,461 
7,920,705 

n 
n 
n 
if 

July          -    8 
10 
17 
24 
81 

18,404,000 
18,973,000 
19,164,000 
18,903,000 
18,892,000 

5,158,000 
4,331,000 
4,069,000 
4,216,000 
8,775,000 

10,397,000 

10,086,000 

9,919,000 

9,770,000 

9,381,000 

11,806,886 
11,636,340 
11,636,340 
11,636,340 
11,636,340 

18,758,130 
16,747,037 
15,782,668 
16,825,476 
15,724,129 

9,788,622 
5,245,017 
4,559,863 
4,508,516 
4,508,809 

Digitized  by  V 
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li49» 


Aagtit 


7 
14 

31 

d8 


September      4 


n 


18 
96 


October 


Norember 


9 
16 
98 

30 

6 
18 

^7 


December       4 

n 

18 
^4 


1848: 
Januaiy    - 


February 


Maroii 


April 


Maj^ 


Juttff* 


1 

8 

16 

5 
12 

isr 

M 

4 

11 

la 

1 
§ 

16 

et 

18 
2& 
»7 

9 
10 

ir 

34 


Heldbgr 
the  Pnbtlc 


Held 

in  Reserre 

kytie 

Bank  of 

Engla&d. 


18^86,000 
1^,858,000  { 
18>127,000 
ia^a6y090 

18,207,000 


17,841,000 


17,982,000 
18,079/)00 

18^712/)00 
]8,640/>00 
19,369,000 
20,818,000 

20,83dy000 


3,946,000 
3,992,000 
4,488,000 
4,;i30,000 

4,190,000 


4,467,000 


4,273,000 
4,112,000 

3,409,000 
3,322,000 
2,680,000 
1,647,000 

1,177,000 


Total  Amount 

of 

Bullion. 


20,396/)00  2,030,000 
20^61,000  2,798,000 
4,228,000 


19,298^000 
18,970,000 

18,788,000 
18,321^000 
17,768,000 
17,823[000 


17,926,000 
18,561,000 
19,095,000 
19,112,000 
19,142^000 

19,ia«,000 
18,5191,000 
18',085,00a 
18,1801,000 

18,3761,000 
17,691,000 
17^7,000 
17^3,000 

17,068,000 
18,241,000 
18,697,000 
U,76^,00O 
l«,m3,0M 

ie,0^,ooo 

18,827,000 
l«,a95,900 

u,»i2,eoo 

17,779,00^ 
17,627,000 
17,377,M8 
1 7,629,900 


4,086,000 

6,683,000 
6,449,000 
7,661,000 
7,786,000 


7,866,000 
7,316,000 
7,162,000 
7,447,000 
7,640^000 

8,976,000 
9,064,000 
9,806,000 
»,922,00a 

9,000,000 
10,646,000 
10(987,000 
XO,9»3,00O 


I 

wy,8V5,ooo 

9,768,00C 
8,669^000 
7^^0,000 
7^9,000 

7,564,000 

8,037,000 
8,066,000 
0,032,000 

0,081,000 

9,606,000 

0,075^900 

10,008/)00 


9,263,000 
9,287/HK) 
9,240,000 
9,140,000 

8,960,000 
8,915,000 


8,880,000 
8,782,000 

8,409,000 
8,431,000 
8,813,000 

8,439,000 

8,780,000 

9,269,000 

10,017,000 

X0,638,0OO 

11,083,000 
11,426,000 
11,991,000 
12,287,000 


12,404,000 
12,678,000 
12,824,000 
18,177,000 
13,390,000 

13,822,000 
14,206,000 
14,670,000 
14,761,000 

14,874,000 
14,947,000  I 
16,123,000  I 
16,317^00  I 

1/^,211,000 
14,002/K)O 
13,764,000 
13,a28/)00 
12^879,000 

12,826,000 
13,090,000 
13,379/K>0 
13,410,000 

18,697,000 
13,840,000 
14,109»00O 
14,808,^00 


Ghnrenlmont 
SeeoHties. 


it. 

11,668,280 
11,686,340 
11,636^40 
11,711,340 

11,636,340 


11,636,340 


11,636,840 
11,636,340 

11,661,340 
11,426,340 
11,088,877 
10,899,707 

10,613,607 

10,698,607 
10,683,607 
10,633,607 

10,946,594 

10,946,694 
10,946,594 
10,998,214 
11,066,267 


11,064,422 
10,993,353 
11,203,353 
11,464,666 
11,563,914 

11,553,914 
11,574,921 
11,574,921 
11,574,921 


Other 
Secnritlet. 


11,574,921  18,115,466 

11,574,921  12,954,702 

11,572,180  12,896,563 

1J,068/>41  12,857,662 


16,302,176 
16,681,409 
16,116,345 
16,711,187 

17,508,119 


17,803,384 


18,740,486 
20,007,232 

21,259,929 
21,487,448 
18,063,326 
19,467,128 

20,409,897 

19,919,916 
19,560,468 
18,791,117 

18,531,810 

18,070,409 
17,680,931 
17,168,338 
16,979,060 


16,989,221 
16,346,958 
15,254,936 
14,510,308 
14,821,906 

13,888,602 
13,343,570 
12,988,392 
12,933,241 


Public 
Deposits. 


11,721,666 
12,082,866 
12,733,680 
12,268,630 
12,034,028 

11,713,000 

11,718,630 
11,713,630 
11,761,216 

11,970,082 
12,097,267 
12,089^72 
12,411,301 


12,936,209 
12,460,162 
12,149,833 
12,001,566 
12^005,481 

11,835,902 
11,815,920 
11,630,623 
1 1,524,726 

11,488,696 
I  11,398,651 
I  11,148,869 
'  11,229,195 


I. 


£. 

6,670,606 
6,368,298 
6,830,836 
7,193,740 

7,722,704 


Otlier 
DepositSL 


£. 

7,885,897 
7,613,891 
6,931,036 
7,105,701 

6,791,373 


Rate 
or  luteiwt* 


PerCma. 


8,165,782      6,980,993 


8,749,178 
9,447,851 

9,329,067 
9,414,718 
5,496,883 
4,766y394 

4,696,032 

4,99]y313 
5,991,765 
7,219,802 

7,729,572 

7,799,627 
8,229,769 
8,708,497 
9,236j978 


9,011,668 
6,414,008 
4,334,680 
4,082,448 
4,171,203 

4,574,003 
5,382,795 
6,032,083 
6,417,011 

6,574,786 
6,883,063 
6,967,302 
7,462^656 

7,l4Cl,]2& 
4,686,084 
3,120,901 
2,321,338 
2,(288,3^1 

2,436,781 
8,442,607 
4,417,182 
4,866,036 

6,217,478 
6,653,823 
6,911,694 
6,600,067 


7,185,073 
7,484,042 

7,961,767 
7,713,896 
8,674,584 
8,580.509 

Oct*  26 
8,911,442 

8,804,395 
8,812,171 
7,866,482 

Nov.  22 
8,238,554 

8,441,282 
8,437,376 
8,606,976 
8,243,203 


8,623,108 
10,858,286 
10,676,188 
10,774,870 
10,768,087 

10,299,027 
9,961,846 
9,797,938 
9,050,889 

9,249,804 
9,525,211 
9,773,110 
9,853,628 

9,580,384 
11,961,862 
1 1,950,962 
11,435,742 
11,049,918 

10.250,972 
9,756,433 
9,189,604 
9,136,479 

9,082.672 
9,056,342 
9,167,381 
0,863,600 


9} 
99 


6  per  cent., 
on  Loans 
tilltheOo- 
tober  Di- 
vidend. 
6 


6* 

-  8 


99 


6 

99 


99 

4 


91 
99 


99 

n 

99 
»9 

l> 
99 
19 


9» 
34 


0.23 — Sess.  2. 


^  JUflittiana  Roto  ol  Discoont  nmained  t^. 
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APPENDIX  TO  REPORT  FROM  THE 

BANK    NOTES 

Total  Amount 

of 

BalUon. 

Held  by 
tbe  PabUc. 

Held 
io  ReserTe 

by 

the  Dank  of 

England. 

Oovemment 
Seearitiet. 

Other 
Secnrlties. 

PabUo 
DepoaiU. 

Other 
Depotita. 

Rate 
of  InteniC 

1848: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

PerCmL 

July         .    1 

8 

1^ 

22 

29 

17,681,000 
18,861,000 
19,146,000 
19,041,000 
18,944,000 

10,065,000 
9,312,000 
8,449,000 
8,411,000 
8,119,000 

14,418,000 
14,358,000 
14,263,000 
14,109,000 
18,710,000 

12,522,645 
18.60J,646 
13,207,646 
12,807,646 
12,622,736 

11,266,899 
11,266,427 
11,200,140 
11,090,948 
11,027,342 

6,608,289 
4,118,280 
2,621,167 
2,410,857 
2,308,143 

9,019,944 
11,580,598 
11,709,064 
11,876,888 
10,885,797 

n 
ff 

99 

August     -     6 
12 
19 
26 

18,692,000 
18,166,000 
18,313,000 
18,119,000 

7,998,000 
8,528,000 
8,460,000 
8,734,000 

18,397,000 
13,866,000 
13,372,000 
18,604,000 

12,462,735 
12,462,736 
12,462,736 
12,462,735 

10,951,788 
10,857,119 
10,862,959 
10,899,000 

2,888,868 
3.832,141 
4,546,098 
4,868,874 

• 

9,968,628 
9,440,518 
8,576,809 
8,716,882 

n 
n 
n 

September     2 

9 

16 

28 

80 

18,099,000 
17,845,000 
17,687,000 
17,311,000 
17,649,000 

8,785,000 
9,114,090 
9,511,000 
9,926,000 
9,572,000 

18,510,000 
13,666,000 
18,823,000 
18,866,000 
13,678,000 

12,462,785 
12,462,785 
12,675,618 
12,776,046 
12,862,296 

11,368,814 
11,320,639 
11,492,375 
11,630,812 
11,674,478 

6,021,591 
5,460,328 
6,196,421 
6,799,288 
7,008,886 

8,824,607 
8,771,838 
8,730,767 
8,691,777 
8,146,311 

October    -    7 
14 
21 
28 

17,475,000 
18,834,000 
18,560,000 
18,590,000 

9,348,000 
8,405,000 
8,033,000 
8,018,000 

13,417,000 
13,259,000 
13,168,000 
18,273,000 

12,862,296 
18,846,012 
18,400,019 
12,960,012 

11,639,164 
11,202,250 
10,847,210 
10,889,084 

6,962,466 
4,297,886 
8,162,909 
2,619,440 

8,058,104 
10,674,988 
10,660,880 
10,921,192 

n 

9» 

n 

November     4 
11 
18 
25 

18,564,000 
18,066,000 
17,848,000 
17,400,000 

8,243,000 
8,896,000 
9,866,000 
9,986,000 

13,408,000 
13,679,000 
13,920,000 
14,140,000 

12,769,012 
13,829,012 
13,829,012 
13,459,012 

10,805,601 
10,758,287 
10,769,002 
10,754,444 

2,615,627 
4,088,270 
5,149,496 
5,992,492 

10,796,895 

10,648,047 

10,014,644 

9,982,650 

8 
n 

December      2 

9 

16 

28 

80 

17,828,000 
16,962,000 
16,736,000 
16,875,000 
17,130,000 

10,088,000 
10,772,000 
11,246,000 
11,309,000 
11,097,000 

14,267,000 
14,624,000 
14,790,000 
16,001,000 
14,965,000 

18,829,012 
13,329,012 
18,829,012 
18,484,162 
18,594,518 

10,712,882 
10,668,558 
10,669,617 
10,814,515 
10,967,988 

6,210,516 
7,061,202 
7,908,643 
8,572,068 
8,598,118 

9,815,127 
9,567,966 
9,249,649 
8,961,078 
8,871,485 

n 
ff 

1849. 

January   -    6 
18 
20 
27 

17,250,000 
18,274,000 
18,628,000 
18,678,000 

10,985,000 
9,924,000 
9,642,000 
9,638,000 

15,026,000 
14,944,000 
16,049,000 
16,042,000 

18,599,597 
18,621,954 
18,621,954 
18,882,267 

10,825,470 
10,624,760 
10,522,147 
10,427,681 

8,419,045 
8,968,284 
8,671,140 
8,877,648 

8,814,702 
11,864,171 
11,727,617 
11,642,799 

tf 
ff 

ff 

February  -    8 
10 
17 
24 

18,777,000 
18,338,000 
18,288,000 
18,132,000 

9,668,000 
10,109,000 
10,308,000 
10,278,000 

15,106,000 
16,249,000 
16,892,000 
15,380,000 

18,882,267 
14,022,267 
14,022,267 
14,074,183 

10,814,654 

10,048,716 

9,916,264 

9,872,296 

8,922,807 
4,561,829 
5,808,817 
5,816,929 

11,828,544 
11,190,805 
10,491,860 
10,142,742 

n 

n 
f> 

March      •     8 
10 
17 
24 
81 

18^72,000 
17,902,000 
17,699,000 
17,629,000 
17,946,000 

9,942,000 
10,646,000 
10,858,000 
10,953,000 
10,461,000 

15,177,000 
16,297,000 
15,284,000 
16,323,000 
16,198,000 

14,074,188 
14,074,183 
14,072,844 
14,072,844 
14,072,844 

10,796,769 
10,698,758 
10,638,064 
10,614,922 
11,278,918 

6,140,572 
6,667,141 
6,984,258 
7,566,694 
7,830,202 

9,997,754 
9,997,665 
9,855,826 
9,317,120 

9,287,878 

ff 

April        .    7 
14 
21 
28 

18,282,000 
19,053,000 
19,078,000 
19,068,000 

9,788,000 
8,876,000 
8,692,000 
8,534,000 

14,875,000 
14,707,000 
14,510,000 
14,886,000 

14,872,844 
14,862,241 
18,962,241 
13,967,269 

11,124,686 
10,061,870 
10,047,336 
10,095,826 

7,781,781 
8,484,068 

2,806,747 
2,782,190 

9,625,229 
11,780,256 
11,816,217 
11,778,602 

May        -    5 
12 
19 
26 

19,214,000 
18,956,000 
18,715,000 
18,469,000 

8,281,000 
8,506,000 
8,808,000 
9,031,000 

14,278,000 
14,808,000 
14,361,000 
14,897,000 

14,236,069 
14,085,069 
14,085,069 
14,175,507 

10,111,807 

10,013,116 

9,878,145 

9,887,816 

8,182,081 
8,797,985 
4,802,146 
5,870,855 

11,880,996 

10,762,568 

9,985,529 

9,755,000 

ff 
f9 
If 

n 

June         -    2 

9 

16 

23 

80 

18,361,000 
18,122,000 
17,971,000 
17,867,000 
17,984,000 

9,192,000 

9,648,000 

10,094,000 

10,437,000 

10,366,000 

14,442,000 
14,663,000 
14,948,000 
16,188,000 
15,121,000 

14,176,507 
14,175,607 
14,315,468 
14,327,249 
14,868,848 

9,824,829 
9,728,675 
9,731,826 
9,721,867 
9,989,670 

5,640,619 
6,181,026 
6,781,487 
7,880,990 
7,591,604 

9,707,778 
9,526,150 
9,566,988 
9,836,927 
9,226,689 

n 
ft 
If 
ff 
ff 
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BANK    NOTES 

Total  Amount 

of 

BuUion. 

Ooyernment 
Seciritlet. 

Other 
Secnritiet. 

Public 
Depotitt. 

Other 
Deposits. 

— 

Held  by 
the  Poblic. 

Held 
in  Reserve 

the  Bank  of 
England. 

Minimnm 

Rata 
of  Interest 

1849: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Per  Cent. 

July         -    7 
14 
21 

28 

18,221,000 
19,468,000 
19,728,000 
19,497,000 

9,862,000 
8,478,000 
8,111,000 
8,260,000 

14,975,000 
14,768,000 
14,717,000 
14,621,000 

14,862,960 
14,482,877 
14,835,836 
14,352,877 

9,910,970 
9,685,432 
9,657,804 
9,649,384 

7,485,212 
3,104,227 
2,809,910 
3,081,025 

8,829,868 
11,468,268 
11,802,086 
11,226,608 

8 

Angnit     •    4 
11 
18 
26 

19,248,000 
18,746,000 
18,880,000 
18,461,000 

8,252,000 
8,908,000 
8,756,000 
9,389,000 

14,488,000 
14,561,000 
14,682,000 
14,760,000 

14,874,877 
14,282,877 
14,232,877 
14,308,676 

9,670,412 
9,551,310 
9,937,'258 
9,028,590 

8,638,856 
4,713.708 
5,564,014 
6,117,532 

10,508,384 
9,953,426 
9,400,121 
9,536,827 

9f 
9f 

September      1 

0 

16 

22 

29 

18,449,000 
18,066,000 
17,665,000 
17,438,000 
18,181,000 

9,470j000 

9,842,000 

10,246,000 

10,814,000 

10,161,000 

14,776,000 
14,808,000 
14,860,000 
16,115,000 
16,264,000 

14,334,255 
14,834,255 
14,834,256 
14,854,859 
14,885,582 

10,132,598 
10,126,278 
10,403,105 
10,721,590 
11,511,145 

6,337,090 
6,972,850 
7,729,860 
8,528,948 
9,068,559 

9,270,111 
9,066,606 
9,086,206 
9,112,962 
8,801,393 

f9 
9f 

Oetober   -    6 
18 
20 
27 

18,080,000 
18,588,000 
19,048,000 
18,961,000 

10,288,000 
9,567,000 
9,204,000 
9,520,000 

15,119,000 
16,082,000 
16,040,000 
16,269,000 

14,385,582 
14,192,871 
14,228,008 
14,228,068 

11,875,435 

10,782,880 

9,824,118 

9,823,691 

9,029,698 
5,867,060 
4,788,700 
4,868,589 

9,108,284 
10,814,916 
10,496,719 
10,788,142 

99 

Noyember     8 
10 
17 
24 

18,881,000 
18,416,000 
18,182,000 
17,909,000 

9,725,000 
10,402,000 
11,028,000 
11,671,000 

16,476,000 
15,821,000 
16.088,000 
16,880,000 

14,228.068 
14.228,068 
14,822,087 
14,838,978 

9,744,810 
9,753,886 
9,730,592 
9,660,032 

6,347,502 
6,->2 1,770 
7,248,920 
8,098,047 

10,399,754 

10,862,089 

9,912,504 

9,456,116 

ff 

n 

December      1 

8 

16 

22 

29 

18,027,000 
17,922,000 
17,958,000 
17,803,000 
18,227,000 

11,698,000 
12,062,000 
12,185,000 
12,481,000 
12,012,000 

16,512,000 
16,778,000 
16,991,000 
17,081,000 
17,016,000 

14,388,973 
14,388,078 
14,350,880 
14,850,880 
14,350,880 

9,770,189 
10,016,315 
10,803,418 
10,860,665 
11,478,064 

8,462,655 

8,931,249- 

9,529,986 

10,263,704 

10,559,491 

9,390,006 
9,519,954 
9,928,865 
9,488,680 
9,364,105 

9f 
99 
99 

1850: 

Jumaij   -    6 
12 
19 
26 

18,257,000 
10,086,000 
19,838,000 
19,706,000 

12,011,000 
10,990,000 
10,781,000 
10,866,000 

17,020,000 
16,814,000 
16,816,000 
16,784,000 

14,375,681 
14,206,554 
14,296,554 
14,296,664 

11,691,026 

10,099,051 

9,848,040 

9,888,402 

10,821,413 
5,974,800 
6,599,761 
6,499,042 

9,736,268 
11,241,118 
11,070,694 
10,805,888 

H 

ff 

ff 
9> 

Febmaiy       2 

9 

16 

28 

19,626,000 
19,421,000 
19,187,000 
18,889,000 

10,479,000 
10,704,000 
11,154,000 
11,438,000 

16,811,000 
16,850,000 
17,090,000 
17,122,000 

14,296,554 
14,296,554 
14,399,368 
14,399,368 

9,828^39 
9,712,705 
9,657,067 
9,687,835 

5,727,761 
6,272,030 
7,087,080 
7,639,031 

10,591,701 

10,160,268 

9,848,781 

9,749,086 

ft 
ff 

Mareh      -    2 

9 

16 

28 

80 

19,008,000 
18,828,000 
19,009,000 
18,619,000 
19,452,000 

11,368,000 
11,519,000 
11,478,000 
11,854,000 
10,849,000 

17,126,000 
17,183,000 
17,278,000 
17,280,000 
17,079,000 

14,419,732 
14,419,732 
14,418,854 
14,418,854 
14,418,854 

10,425,030 
10,863,797 
11,322,296 
11,294,119 
12,267,863 

7,838,208 
8,160,205 
8,542,182 
9,241,322 
9,571,047 

9,881,899 

10,185,000 

10,260,861 

9,948,548 

9,526,683 

99 

99 
99 

n 

April        .    6 
18 
20 
27 

19,874,000 
20,048,000 
20,335,000 
20,296,000 

10,816,000 
9,997,000 
9,538,000 
9,642,000 

16,986,000 
16,750,000 
16,630,000 
16,647,000 

14,418,854 
14,209,962 
14,292,170 
14,292,170 

11,981,434 
9,744,702 
9,779,210 
9,781,347 

9,255,123 
4,914,388 
4,627,318 
4,698,443 

10,024,998 
10,969,889 
10,946,342 
10,907,429 

99 
ff 
99 
99 

May         .    4 

11 
18 
25 

20,107,000 
10,901,000 
19,469,000 
19,043,000 

9,817,000 

9,927,000 

10,494,000 

10,885,000 

16,678,000 
16,665,000 
16,681,000  ' 
16,702,000 

14,292,170 
14,292,170 
14,292,170 
14,316,186 

9,778,216 
9,7b8,822 
9,746,392 
9,697,076 

4,997,054 
5,830,623 
6,764,415 
7,287,063 

10,649,602 
9,945,704 
9,582,999 
9,608,436 

99 
ff 
99 
99 

Jane         •    1 
8 

15 
22 
20 

19,216,000 
19,165,000 
19,460,000 
18,858,000 
19,801,000 

10,788,000 
10,922,000 
10,739,000 
11,339,000 
10,926,000 

16,738,000 
16,866,000 
16,942,000 
16,967,000 
16,957,000 

14,816,186 
14,316,186 
14,315,770 
14,815,770 
14,876,826 

9,760,048 
10,267,023 
11,067,149 
11,115,436 
11,679,773 

7,577,660 
8,034,220 
8,415,694 
9,273,119 
9,679,111 

9,216,738 
9,450,246 
9,646,380 
9,473,140 
9,167,709 

9» 

ff 
ff 
»f 

99 

July         .     6 
18 
20 
27 

19,457,000 
20,274,000 
20,568,000 
20,761,000 

10,696,000 
9,770,000 
9,689,000 
9,421,000 

16,869,000 
16,844,000 
16,911,000 
16,842,000 

14,374,908 
14,294,583 
14,285,583 
14,286,588 

11,948,840 
10,522,279 
10,184,360 
10,166,075 

9,564,513 
6,090,507 
4,645,194 
5,022,746 

[ 

9,273,018 
11,263,012 
11,122,418 
10,404,440 

Jiqitized  by  V 

99 
9» 
ff 

•  3 


14a 


APPENDIX  TO  REPORT  PROM  TEE 


me: 

Aiiguflft     - 


October 


NoYemker 


December 


IMI 
January 


April 


May 


June 


July 


August 


BANK  NOTES 


February  - 


March 


10 
17 
24 
81 

7 

14 
21 
28 

5 
12 
19 
26 

2 

0 

16 

23 

30 

7 
14 
21 
28 


4 
11 
18 
26 

1 

8 

15 

22 

1 

8 

15 

22 

20 

5 

12 
19 
26 

8 

10 
17 
214 

dti 

7 
14 

21 
28 

5 
12 
19 


Held  bj 
the  Pablie. 


2 

9 

16 

28 

30 


£. 

20,714,000 
20,149,000 
10,82^7,000 
19,620,000 
19,683,000 

19,482s000 
19,242,000 
18>d62,000 
19,033,000 

19;M4^000 
10/467,000 
20,140,000 
19v82;0,000 

19,722,000 
19,264,000 
10,102,000 
i8^6Qt,000 
18,607,000 

18^07,000 
18,280,000 
18,406,000 
18,574,000 


19,087,000 
I94»78,00O 
19.947,000 
19,492,000 

19,680,000 
19,175,000 
18,910,000 
18,713,000 

19,286,000 
18,994,000 
18,756,000 
18,495,000 
18,962,000 

19,065,000 
19,946,000 
19,847,000 
19,869,000 

1 9,685,000 
19^,453,000 
19,126,000 
19,027,000 
19,398,000 

19,008,000 
18,881,000 
18,915,000 
19,256,000 

19,545,000 
20,191,000 
20,684,000 
20,516,000 

20,346,000 
20,151,000 
20,132,000 
19,745,000 
19,716,000 


Held 
in  Reserre 

by 

the  BaoK  of 

Bngland. 


9,477,000 

9,978,000 

10,377,000 

10,007,000 

10,421,000 

10,619,000 
10,047,000 
11,314^000 
11,050,000 

10,527,000 

10,281,000 

9,304,000 

9,587,000 

9,700,000 
10,151,000 
10,397,000 
10,983,000 
10,763,000 

10,642,000 

10,903,000 

10,234,000 

9,778,000 


9,236/)00 
8,132,000 
7,971,000 
8,299,000 

9,074,000 
8,463,000 
8,848,000 
9,049,000 

8,537,000 
8,739,000 
8,956,000 
9,221,000 
8,594,000 

8,229,000 
7,020,000 
d,887,000 
6,793,000 

6,957,000 
7,106,000 
7,579,000 
7,879,000 
7,615,000 

8,190,000 
8,417,000 
8,582,000 
8,437,000 

8,037,000 
7,259,000 
6,660,000 
6,709,000 

6,922,000 
7,190,000 
7,412,000 
7,878,000 
8,047,000 


Total  Amoont 

of 

BnllloQ. 


£. 

16322,000 
10,802,000 
16,864,000 
16,856,000 
16,770,000 

16,707,000 
16,795,000 
16312,000 

16,707,000 

16,452,000 
16y805,000 
16,015,000 
15,073,000 

16^)25,000 
16,096,000 
16,176,000 
16,220,000 
16,010,000 

15,042,000 
15320,000 
15359,000 
14,964,000 


14,830,000 
14,642,000 
14,526,000 
14,431,000 

14347,000 
14,278,000 
14,474,000 
14,436,000 

14,446,000 
14,424300 
14,416,000 
14399,000 
14,246,000 

13^07300 
18390,000 
13346,000 
13,5190,000 

13,264300 
13,272300 
13366,000 
133618,000 
13,705,000 

13337,000 
13  926,000 
14,198,000 
14,318,000 

L4313,000 
14,018,000 
13,863300 
13,817,000 

13395300 
13354,000 
14,177,000 
14328300 
14,362,000 


Oo^efiBDeiit 
flecurities. 


£. 

14385,606 
14,430347 
14,430,847 
14^30,847 
14,480,847 

14^30347 
14333,280 
14,433,230 
14,433,230 

14,443,607 
14,443,637 
14«228,901 
14,228,901 

14,228301 
14,228,901 
14328,001 
14,228301 
14,228,901 

14,228301 
14,228,001 
14,233352 
14,233,252 


14332,039 
14,150356 
14J50,256 
14il45,156 

14,145396 
14,145,696 
14,145,696 
14,146,1696 

14,146,696 
14,146396 
14,146,250 
14»146350 
14,145,250 

14,146350 
14,086,798 
13;9316,798 
13,929305 

14,1215,102 
10,606362 
13^590308 
13,593335 
13,593,235 

13,544329 
13,544381 
13,544381 
13,044381 

13,545,235 
13,464,021 
13.464321 
18,464321 

13,464321 
13,4643^1 
13,464316 
13,464316 
13,464,216 


Other 
Seenritlee. 


£. 

10,189311 
10306,046 
10364,406 
10,720307 
11,419381 

11^700,250 
11308,694 
12,168300 
12,985343 

18369370 
13,104,780 
10,772345 
10,806,740 

11,008300 
10,980,140 
11300337 
11,719370 
12,461368 

12,7-:2,488 
12,678,822 
13,762,797 
14,459308 


15,181,608 
18311,304 
12,619,768 
12,339,494 

11 346360 
11334347 
11388361 
12,135318 

13,174357 
13,030,554 

1 2304,2  IS 

12,907,809 
14,063363 

14,U7,070 
11301,832 
11,638,650 
11309,951 

11^1,166 
11308,890 
11387,696 
11381,795 
12,508333 

12358^110 
12387,529 
13334^757 
14,246^662 

14351>102 
123891,726 
11303,076 
11300,605 

11,800,140 
12,078,246 
12,098,000 
^12,884,841^ 
13,3911,746 


FabUo 
Depotita. 


£. 

6,400,874 
6,288,402 
7,261,806 

73274  W 

8,261381 

8,086,780 

9,488307 

10,232370 

10,854330 

10,6523d7 

10,004,649 

6304,406 

6,24M328 

6304,301 
7302,109 
0,240,804 
0340,661 
9i398|752 

9,775,309 
10,274,360 
10,783308 
11,022,817 


Other 
Depotita. 


0,976,414 
9,717,785 
9,560,322 
0,377,894 
9,281,099 

0,106,676 
9,082,865 
8,968,161 
8377,696 

0,899,290 
8,850,077 
0^550,613 
0,908,411 

0,932,226 
0,718,433 
9,385,599 
9,608,819 
9,789,794 

9,611,566 
9,275,629 
9,201,634 
9,147,039 


10,796,566  9,480,319 
6|455,107  10375,866 
5,847,019,  10,517,783 
5,756,995    10,721,309 

6361,128;  9,787,615 

6,723,9161  9360,278 

7,164,484 1  9,423379 

7317,014,  9,497,519 


7,794^344 
8316,287 
8327,989 
8,792,245 
8,999,881 

8366^091 
4,723,323 
4,102^458 
43O8327 

4,762;490 
5,I54<,596 
6,017,417 
6,5tt2;509 
6,8881,791 

7388^614 
7,809,278 
8335,559 
9,102^85 

8331,362 
4310,340 
3,957,006 
4395,495 

4,758,458 
5313,244 
6393,562 
7,161,085 
7,607,965 

Digitized  by 


9,521,505 
9363,092 
9367,826 
8,977,263 
9,266,234 

9372,840 
10,164,340 
10356,573 

931^983 

9383,751 
8,963,891 
8321,477 
8,743387 
8,806,603 

8,726,663 
8,907,866 
8,713,685 
9,012382 

8,695,802 

10,440,830 

9,58^,816 

9397,562 

9,002,461 
8,719,460 
8317,141 
8307,179 
M25,022 

Go.Qgl 


Mfadanui 

Bata^ 

of  lotemt 
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BANK    NOTES 

fn^x.^1    A       - *■ 

IMI: 

Ueldbj 
the  Public. 

Hdd 
ie  Reser?  0 

the  Bank  of 
BDgiand. 

Total  Amoopt 

of 

BvlUon. 

OoTernment 
SeooritlM. 

OOier 
Seciiritlfit. 

Pabllo 
Deposit!. 

Other 
DepoeiU. 

Minimom 

Bate 
oflntereet 

fi. 

£. 

£. 

£. 

£. 

£. 

£. 

PwrCent. 

September     6 
13 
20 
27 

19,363,000 
19,111,000 
18,962,000 
10,178,000 

8,844,000 
8,827,000 
9,123,000 
9,178,000 

14,2f0,Q0tt 
14,616,000 
14,666,000 
14,968,000 

13,464^16 
13,464,216 
13,464,216 
13,464,216 

13,198,878 
13,437,246 
13,786,274 
14,247,887 

8,098,413 
8,767,770 
9,386,a00 
9,886,430 

8,121,431 
8,193,066 
8,207,807 
8,229,829 

8 

n 

99 

October     -    4 
11 
18 
26 

19,468,000 
19,672,000 
20,676,000 
20,698,000 

8,958,000 
8,888,000 
7,782,000 
7,917^000 

14,991,000 
15,051,000 
16/>66,000 
16,282,000 

13,464,216 
13,464,216 
13,241,768 
13,241,768 

14,624,018 
14,337,886 
13,083,883 
12,843,838 

9,656,588 
9,728y421 
6,396,160 
6,175,663 

8,556,960 

8,683,616 

10,339,401 

10,474,704 

99 
9» 

Noyember      1 

8 

16 

22 

29 

20,469,000 
20,122,000 
19,686/)00 
19,866,000 
19,224,000 

8,175,000 

8,661,000 

9,629,000 

10,104,000 

10,318,000 

15,^90,000 
16,269,000 
16,696,000 
16,020,000 
16,184,000 

13,241,768 
18,241,768 
13,241,768 
13,041,768 
13,241,768 

12,688,022 
12,216,287 
11,818,439 
11,589,620 
11,573,466 

6,437,553 
6,086,141 
6,988,290 
7,300,341 
7,745,064 

10,337,261 
9,649y804 
0,308,699 
0,290y436 
9,129^76 

December  -   6 
13 
20 
27 

1 

18,866,000 
18,889,000 
18,676,000 
18,720,Q00 

11,048,000 
11,391,000 
12,142,000 
12,024,000 

16,519,000 
16,921,000 
17,414,000 
17,320,000 

13,241,768 
13,241,768 
13,244,220 
13,291,937 

11,547,043 
11,454,732 
11,366,148 
11,746,805 

8,077,844 
8,534,018 
9,202,522 
9,620,146 

9,539,188 
9,358y848 
9,860y449 
9,281,891 

99 

1862; 

January    -   8 
10 
17 
24 
31 

19,285,000 
20,241,000 
21,038,000 
20,640,000 
20,739,000 

11,707,000 
10,787,000 
10,113,000 
10,742,000 
10,919,000 

17,558,000 
17,516,000 
17,7556,000 
17,984,000 
18,216,000 

13,290,972 
13,233.763 
13,269,098 
13,269,008 
13,420,923 

12,214,222 
11,746,188 
11,888,726 
11,836,826 
11,266,601 

9,447,616 
6,292,624 
4,715,163 
4,768,121 
4,846,972 

0,371,117 
12,001,629 
11,666,776 
12,187,177 
12,847,634 

H 

99 

99 

9* 

Febmarj  -   7 
14 
21 

28 

20,348.000 
20,708,000 
20,188,000 
20,623,000 

11,364,000 
11,386,000 
12,229,000 
12,209,000 

18,289,000 
18,596,000 
18,948,000 
19,^239,000 

13,420,928 
13,624,391 
13,560,582 
13,558,099 

11,181,921 
11,126,467 
10,979,880 
11,886,983 

6,263,972 
6,925,306 
6,392,181 
6,723,106 

12,128,638 
11,662,777 
11,916,013 
11,658,452 

99 
9t 

MaMb       *     6 
13 
20 
27 

20,237,000 
20,236,000 
19,980,000 
20,150,000 

12,660,000 
12,918,000 
13,196,000 
13,140,000 

19,410,000 
19,674,000 
19,746,000 
19,816,000 

13,566.323 
13,667,593 
13,567,593 
13,567,593 

11,602,383 
11,761,608 
11,722,150 
11,689,699 

6,902,929 
6;964,640 
7,520,393 
7,978,820 

12,124,066 
12,558,987 
12,300,704 
11,644,776 

99 
99 
99 
99 

April       -       3 
10 
17 
24 

20,687,000 
21,208,000 
22.066,000 
21,699,000 

12,397,000 
11,526,000 
11,024,000 
11,600^000 

19,697,000 
19,246>000 
19,660g000 
19,688,000 

13,667,593 
14,301,096 
13,396,779 
13,336,779 

11,720,843 
11,226,844 
11,086,331 
10,999,619 

7,687,708 
4,764,661 
8,265,285 
2,993,373 

11,191,626 
13,992,932 
13,906,918 
14,472,698 

99 
2 

91 

8 
16 
22 

29 

21,832,000 
21,845,000 
21,670,000 
21,304,000 
21,646,000 

11,586,000 
11,887,000 
12,140,000 
12,806,000 
12,642,000 

19,201,000 
20,231,000 
20,806,000 
20,629,000 
20,687,000 

18,338,023 
13,388,023 
13,461,667 
13,833,241 
13,874,572 

11,022,332 
10,888,496 
10,766,681 
10,662,926 
10,704,645 

8,194,817 
3,626,451 
4,265,675 
6,132,209 
5,666,299 

14,366,920 
14,130,767 
13,686,289 
13,788,837 
13,182,382 

99 

99 
99 
99 
99 

June       -      6 
12 
19 
26 

21,686,000 
21,285,000 
21^437,000 
21,342,000 

12,667,000 
13,440,000 
13,516^000 
14,246,000 

20,839,000 . 
21,184,000 
21,436,000 
22,043,000 

14,174,572 
13,874,626 
13,874,626 
13,87.4,626 

10,697,573 
10,873,025 
10,868,660 
10,766,396 

6,119,961 
6,092,673 
6,850,819 
7,696,979 

13,030,750 
13,678,856 
13,030,979 
12,834,028 

99 
9> 
99 
99 

Joly        .       3 

le 

17 
24 
81 

22,241,000 
23,380,000 
23,748,000 
23,23  r,000 
23,479,000 

13,594,000 
12,499,000 
11,911,000 
12,477,000 
11,860,000 

22,197,000 
22,232,000 
21,989,000 
22,066,000 
21,710,000 

18,878,646 
14,124,646 
13,979,616 
13,784,646 
18,790,720 

11,773,967 
11,407,460 
10,671,902 
10.782,182 
10,799,655 

7,647,476 
3,908,478 
3,077,870 
2,802,361 
8,195,152 

12,968,601 
15,429,582 
14,715,088 
16,464,288 
14,506,774 

W 

99 
99 
99 
99 

August   -      7 
14. 
21 

28 

23,040,000 
22,953,000 
22,760,000 
22,620,000 

12,116,000 
12,667,000 
12,666,000 
12,825,000 

21,474,060 
21,926,000 
21,874,000 
21,914,000 

18,790,720 
14,089,496 
14,139,338 
14,189,182 

10,766,634 
10,740,159 
10,714,100 
10,646,723 

8,823,713 
4,828,920 
5,844,625 
6,318,428 

13,886,973 
13,088,533 
12,945,084 
12,638,205 

99 
99 
99 
99 

f1 

September      4 

\             26 

1 

22,811,000 
22,086,000 
21,953,000 
21,513,000 

12,543,000 
18,264,000 
13,202,000 
13,620,000 

21,853,000 
21,894,000 
21,867,000 
21,812,000 

14,189,182 
14,189,182 
14,189,182 
14,189,182 

11,100,487 
11,116,843 
11,325,130 
11,662,783 

6,667,129 
7,287,944 
8,010,476 
8,792,451 

12,136,646 
12,330,726 
11,919,586 
11,838,130 

99 
99 
99 
99 

t 


3— Scss*  2. 


84 
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BANK   NOTES 

Total  Amount 

Oovernraent 

Other 

Publie 

Other 

^ 

Mhiimiim 

Held  by 
the  PuUIc. 

Held 
InResenre 

by 

the  Bank  of 

England. 

of 
Bullion. 

Securities. 

Securitiet. 

Deposits. 

Deposits. 

Bate 

ofIiit«n»t 

1862: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Per  Cent. 

October  -      2 
0 

16 
28 
80 

22,244,000 
22,262,000 
23,660,000 
28,160,000 
28.818,000 

12,746,000 
12,656,000 
11,392,000 
11,576,000 
10,954,000 

21,554,000 
21,718,000 
21,670,000 
21,244,000 
21,158,000 

14,189,182 
14,189,182 
18,950,875 
13,950,875 
18,950,875 

12,474,729 
12,483,569 
11,187,061 
11,!  79,558 
11,296,198 

8,935,158 
9,076,488 
4,898,568 
4,449,346 
4,664,600 

11,532,546 
11,403,050 
18,107,431 
18,670,230 
12,801,729 

2 
If 

November      6 
18 
20 
27 

23,851,000 
23,202,000 
22,671,000 
22,708,000 

11,242,000 
11,497,000 
12,127,000 
12,506,000 

20,895,000 
21,278,000 
21,322,000 
21,708,000 

13,950,875 
18,962,688 
13,962,688 
18,962,088 

11,862,535 
11,498,768 
11,605,608 
11,963,622 

5,040,143 
5,978,280 . 
6,661,061 
7,258,422 

12,653,673 
12,367,099 
12,414,448 
12,498,548 

9* 

December      4 
11 
18 
24 

22,723,000 
22,566,000 
22,236,000 
22,226,000 

12,524,000 
12,415,000 
12,259,000 
11,846,000 

21,808,000 
21,510,000 
21,165,000 
20,749,000 

13,962,688 
13,962,688 
13,962,688 
13,962,688 

12,410,821 
12,620,203 
13,356,036 
14,135,952 

7,637,710 
7,955,077 
8,648,726 
9,297,726 

12,699,803 
12,507,244 
12,496,270 
12,264,348 

if 

9> 

1868: 

January    -     1 

8 

15 

22 

29 

23,054,000 
23,361,000 
23,662,000 
23,474,000 
22,984,000 

10,960,000 
9,809,000 
9,004,000 
9,444,000 
9,511,000 

20,528,000 
19,706,000 
19,149,000 
19,405,000 
19,043,000 

18,961,691 
13,870,796 
13,870,796 
18,830,407 
18,800,618 

15,875,766 
15,025,553 
14,157,548 
14,170,745 
13,654,165 

9,266,342 
5,771,914 
4.939,878 
4,998.754 
5,235,098 

12,998,952 
14,310,648 
13,284,158 
18,727,637 
13,066,108 

if 
3 

ff 

February        6 
12 
19 
26 

22,696,000 
22,305,000 
22,081,000 
21,990,000 

9,389,000 
9,495,000 
9,667,000 
9,662,000 

18,701,000 
18,402,000 
18,815,000 
18,191,000 

18,764,651 
13,648,600 
13,619,898 
18,488,858 

13,705,812 
13,790,758 
14,177,702 
14,926,214 

5,568,205 
6,239,297 
6,738,059 
7,062,129 

12,606,230 
12,012,578 
12,081,941 
12,397,548 

March    -      5 
12 
19 
26 

22,276,000 
21,713,000 
21,466,000 
21,794,000 

10,086,000 
10,666,000 
11,132,000 
10,790,000 

18,894,000 
18,978,000 
19,168,000 
19,128,000 

18,464,588 
13,464,588 
18,464,588 
13,464,588 

15,401,220 
15,396,627 
15,447,272 
15,931,447 

7,312,751 
7,607,914 
8,208,555 
8,468,758 

12,622,301 
18,051,186 
12,874,698 
12,721,782 

ff 
ff 
ff 

April      -       2 

9 

16 

23 

80 

22,887,000 
22,977,000 
23,613,000 
23,408,000 
23,125,000 

10,183,000 
9,889,000 
8,907,000 
8,584,000 
8,684,000 

19,007,000 
19,226,000 
18,793,000 
18,554,000 
18,355,000 

18,464,588 
13,671,882 
18,221,882 
13,221,382 
18,221,882 

16.385,120 
14,875,627 
14,085,037 
18,632,497 
18,506,745 

8,284,115 
4,738,108 
8,780,216 
8,712,989 
3,934,322 

12,690,208 
14,933,897 
13,622,968 
13,206,923 
12,922,620 

f9 

May       .      7 
14 

21 
28 

23,470,000 
28,163,000 
22,689,000 
22,582,000 

8,274,000 
8,428,000 
8,784,000 
8,872,000 

18,225,000 
18,219,000 
17,951,000 
17,945,000 

13,221,882 
13,124,658 
18,124,668 
18,124,658 

18,608,166 
14,014,176 
14,368,268 
14,021,714 

4,265,469 
6,095,691 
5,815,477 
5,606,412 

12,201,614 
12,011,402 
11,953,498 
11,935,583 

99 
99 

Juno        -       4 
11 
18 
25 

23,423,000 
23,083,000 
22,696,000 
22,682,000 

8,867,000 
8,908,000 
9,420,000 
9,568,000 

18,254,000 
18,480,000 
18,686,000 
18,665,000 

18,124,653 
18,124,910 
18,128,910 
13,118,010 

14,632,859 
14,246,232 
18,700,971 
18,705,889 

4,635,454 
8,737,044 
4,615,831 
5,582,118 

12,902,839 
14,033,701 
13,174,519 
12,882,410 

H 

fp 

99 

99 

July          -     2 

9 

16 

28 

80 

22,848,000 
23,807,000 
28,888,000 
23,627,000 
28,852,000 

9,204,000 
8,102,000 
7,662,000 
7,888,000 
7,971,000 

18,554,000 
18,264,000 
18,028,000 
17,829,000 
17,789,000 

18,116,997 
14,497,838 
13,757,888 
13,587,888 
18,887,838 

14,872,331 
13,680,208 
13,064,810 
12,558,018 
12,466,218 

6,615,362 
8,958,380 
2.382,814 
1,849,658 
2,175,265 

12,504,620 
13,508,613 
13,422,004 
18,179,888 
12,755,088 

99 
99 

August     •    6 
18 
20 
27 

23,528,000 
23,100,000 
28,003,000 
22,776,000 

7,529,000 
7,868,000 
7,645,000 
7,766,000 

17,485,000 
17,810,000 
17,172,000 
16,968,000 

18,027,388 
13,027,582 
18,027,582 
18,027,682 

18,226,701 
18,611,721 
13,876,960 
18,880,885 

2,21fi,227 
3,815,392 
4,063,046 
4,601,685 

12,475,528 
12,190,020 
11,623,588 
11,183,856 

ff 
99 
99 

September      8 
10 
17 
24 

22,466,000 
22,198,000 
22,422,000 
21,936,000 

7,697,000 
7,669,000 
6,977,000 
7,180,000 

16,500,000 
16,201,000 
15,862,000 
15,681,000 

12,778,176 
12,767,018 
12,527,898 
12,389,088 

14,546,194 
14,957,874 
16,740,682 
17,148,228 

4,701,598 
5,251,010 
6,007,838 
6,712,265 

11,017,818 
10,862,058 
11,053,978 
10,839,185 

'4 

October    -    1 

8 

15 

22 

29 

22,778,000 
22,840,000 
28,667,000 
28,145,000 
22,987,000 

6,259,000 
6,862,000 
5,018,000 
6,214,000 
5,672,000 

15,618,000 
15,749,000 
15,271,000 
14,960,000 
16,271,000 

12,339,088 
12,339,088 
12,455,161 
11,819,072 
11,498,152 

19,124,799 
18,941,549 
17,425,089 
17,254,452 
17,255,890 

6,788,755 
6,857,398 
3,700,859 
2,903,045 
8,628,809 

11,885,565 
11,633,687 
12,664,226 
12,390,658 
12,822,678 

"1; 
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BANK    NOTES 

Held  by 
the  Public. 

Held 
in  Reserve 

by 

the  Bank  of 

England. 

Total  Amount 

of 

Bullion. 

GoYemment, 
Seeurities. 

Other 
Securities. 

PubUe 
Depotits. 

Other 
Deposits. 

Minimum 

Rata 
oflnterset 

1858: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Percent. 

NoYember      5 
12 
19 
26 

22,627,000 
22,181,000 
21,591,000 
21,344,000 

6,420,000 
7,006,000 
7,560,000 
7,050,000 

15,680,000 
15,856,000 
15,819,000 
15,090,000 

11,498,152 
11,766,243 
12,477,425 
13,489,037 

16,749,699 
16,432,451 
15,989,650 
16,315,862 

4,077,159 
5,009,222 
6,034,164 
7,534,179 

12,171,082 
11,781,769 
11,632,208 
11,012,482 

5 

Deo«mber      8 
10 
17 
24 
81 

21,206,000 
21,045.000 
20,606,000 
20,810,090 
21,078,000 

7,201,000 
7,575,000 
8,124,000 
8,818,000 
8,102,000 

15,093,000 
15,341,000 
15,443,000 
15,819,000 
15,853,000 

13,622,039 
15,043,730 
15,043,730 
15,043,730 
15,044,330 

16,586,818 
16,525,237 
16,287,015 
16,643,651 
17,576,128 

7,659,924 
10,027,166 
10,492,686 
11,157,724 
11,409,983 

11,480,162 
10,910,077 
10,699,684 
10,607,922 
11,041,049 

99 
99 

99 

1854:       . 

Janaarj   •     7 
14 
21 

28 

21,848,000 
21,941,000 
22,272,000 
22,848,000 

7,801,000 
7,443,000 
7,135,000 
7,169,000 

15,831,000 
16,069,000 
16,096,000 
16,223,000 

14333,299 
13,644,025 
13,537,638 
13,232,716 

16,736,409 
14,663,295 
14,297,849 
13,988,622 

8,291,908 
3,213,993 
2,646,783 
2,515,384 

12,744,634 
14,140,492 
13,894,599 
13,486,234 

99 
99 

Febroaiy  -     4 
11 
18 
25 

22,557,000 
22,109,000 
21,655,000 
21,699,000 

6,967,000 
7,368,000 
7,868,000 
7,810,000 

16,227,000 
16,204,000 
16,253,000 
16,286,000 

12,637,716 
11,941,666 
11,767,704 
11,767,704 

18,670,465 
13,415,280 
18,346,376 
13,247,442 

2,121,718 
1,981,907 
2,440,107 
2,722,345 

12,608,926 
12,357,045 
12,177,209 
11,^30,574 

99 
99 
99 
99 

March      -    4 
11 
18 
25 

21,558,000 
21,014,000 
20.784,000 
21,241,000 

7,600,000 
7,627,000 
7,279,000 
6,633,000 

15,909,000 
15,397,000 
14,823,000 
14,629,000 

11,751,555 
11,747,728 
11,844,700 
11,792,116 

13,241,821 
13,054,665 
14,512,895 
15,757,604 

2,741,851 
2,899,597 
3,678,817 
4,423,827 

11.244,639 
10,887,396 
11,305,883 
11,092,226 

9f 

99 
99 
99 

April         -     1 

8 

15 

22 

29 

21,684,000 
22,411,000 
22,490,000 
22,270,000 
22,247,000 

5,998,000 
4,969,000 
4,278,000 
4,292,000 
8,941,000 

14,450,000 
14,141,000 
13,511,000 
13,314,000 
12,916,000 

11,607,616 
13,939,132 
13,686,596 
13,349,067 
13,080,679 

16,522,726 
15,720,271 
14,763,256 
14,386,835 
14,438,192 

4,445,788 
2,683,754 
1,765,364 
1,767,723 
2,018,493 

11,037,153 
13,819,988 
12,796,201 
12,068,625 
11,310,805 

99 
99 

99 

99 

May         -    6 
J8 
20 
27 

21,974,000 
21,144,000 
20,679,000 
20,459,000 

3,900,000 
4,713,000 
5,100,000 
5,653,000 

12,608,000 

12,589^000 

•12,514,000 

12,741,000 

12,566,607 

11,625,492 

10,406,309 

9,856,809 

14,749,460 
15,144,039 
15,425,281 
15,441,966 

2,338,822 
2,748,437 
2,671,551 
2,489,944 

10,688,581 
10,587,010 
10,146,428 
10,283,180 

5* 

99 
99 

Jane         -    3 
10 
17 
24 

20,540,000 
20,814,000 
19,700,000 
19,614,000 

5,467,000 
5,668,000 
6,673,000 
7,519,000 

12,750,000 
12,728,000 
13,109,000 
13,870,000 

9,856,309 

10,024,481 

9,720,499 

9,851,250 

15,494,526 
15,799,944 
15,374,237 
15,584,007 

2,557,654 
2,993,668 
8,212,382 
4,852,805 

10,212,244 
10,483,130 
10,613,491 
10,114,383 

99 
99 
99 
99 

July          -     1 

8 
15 
22 
29 

20,099,000 
20,521,000 
20,683,000 
20,657,000 
20,515,000 

7,385,000 
6,777,000 
6,403,000 
6,244,000 
6,257,000 

14,216,000 
14,021,000 
13,824,000 
13,634,000 
13,484,000 

10,332,795 
12,977,237 
12,470,287 
11,810,388 
11,775,383 

16,750,401 
15,920,198 
14,234,926 
13,819,415 
13,610,093 

5,315,198 
4,948,822 
3,207,956 
2,068,785 
2,302,361 

11,119,344 
12,671,329 
11,655,973 
1 1,609,399 
11,124,260 

^9 
99 
99 
99 
99 

Augast     -    5 
12 
19 
26 

20,802,000 
20,164,000 
20,123,000 
20,048,000 

6,291,000 
6,669,000 
6,880,000 
6,896,000 

13,300,000 
13,562,000 
13,701,000 
13,635,000 

11,360,383 
10,680,493 
11,030,873 
10,969,279 

13,688,937 
14,101,584 
14,740,797 
14,400,809 

2,347,590 
2,990,274 
3,891,195 
3,974,574 

10,609,668 

10,153,899 

10,380,618 

9,976,033 

5 

99 
99 
99 

September     2 

9 

16 

28 

80 

19,852,000 
19,622,000 
19,583,000 
19,296,000 
19,965,000 

6,836,000 
7,008,000 
7,049,000 
7,294,000 
6,499,000 

13,368,000 
18,322,000 
13,279,000 
13,229,000 
13,060,000 

10,980,029 
10,996,955 
10,996,955 
10,996,955 
11,006,210 

15,178,018 
14,719,492 
15,353,432 
15,487,091 
16,912,843 

3,996,427 
4,342,706 
4,985,233 
5,363,672 
5,786,682 

10,402,859 
9,766,245 
9,780,712 
9,768,357 
9,924,277 

99 

99 
99 
99 
99 

October    -    7 
14 
21 
28 

19,959,000 
20,578,000 
20,871,000 
20,936,000 

6,391,000 
5,755,000 
5,947,000 
6,086,000 

12,972,000 
12,905,000 
13,406,000 
13,581,000 

11,015,466 
11,079,038 
11,113,273 
10,960,762 

16,677,317 
15,116,462 
14,742,463 
14,556,912 

5,766,066 
2,564,622 
1,893,487 
1,905,513 

9,598,807 
11,216,664 
11,702,867 
11,441,511 

99 

99 
99 
•9 

NoYember      4 
11 
18 
25 

20,604,000 
20,289,000 
19,828,000 
19|760|000 

6,366,000 
6,710,000 
7,024,000 
7|368,000 

18,525,000 
13,580,000 
18,495,000 
13,710,000 

1 

11,524,492 
11,413,016 
11,429,871 
11,461,708 

14,155,089 
13,899,081 
13,850,566 
18,850,146 

2,858,100 
3,526,577 
4,465,918 
4,782,890 

10,932,023 

10,243,333 

9,686,004 

9,715,309 

99 
99 
>9 
99 

Cds—Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


BANK    NOTES 

1 

Held  by 
the  Pnbllc. 

Held 
in  BeserTe 

by 

the  Bank  of 

England. 

Total  Amount 

of 

Bnllion. 

Gofemment 
SecuritUta. 

Other 
Secoritiei. 

Pablio 
Depodt«. 

Other 
Deposits. 

Minim 

Bata 
oflnteiMt 

1864: 

£. 

£. 

£. 

^-      1 

£. 

£. 

£. 

Per  Cat. 

December 

2 

9 

16 

23 

80 

19,617,000 
19,406,000 
10,080,000 
10,126,000 
10,401,000 

7,627,000 
7,929,000 
8,381,000 
8,863.000 
7,780,000 

13,870,000 
14,005,000 
14,020,000 
14,137,000 
18,668,000 

11,617,788     13,710,468 
11,604,267  1 13,732,478 
11,666,237     13,860,287 
11,600,683     14,681,408 
11,611,658     16,806^634, 

4,994,893 
6,646,408 
6,036,676 
6,560,414 
6,696,486 

9,769,246 

9,691,378 

9,710,612 

10,009;957 

10,658,887 

6 
n 
n 
n 

1866  : 
January    - 

6 
13 
20 
27 

19,682,000 
20,117,000 
20,046,000 
10,783,000 

7,807,000 
6,763,000 
6,468,000 
6,889,000 

18,667,000 
121,589,000 
12,162,000 
12,866,000 

11,611,690 
11,781,427 
11,637,721 
11,528,662 

16,4S1,M8 
14,085,968 
14,196,909 
14,320,811 

6,891^1 
2,294,^92 
2,257,127 
2,897,564  ' 

9^1,364 
10,e42,7W 
10,842,928 
10,698,268 

'   n 
if 

February  - 

8 
10 
17 
24 

10,826,000 
10,628,000 
10,246,000 
10,062,000 

6,266,000 
6,636,000 
7,067,000 
7,800,000 

12,800,000 
12,768,000 
12,081,000 
13^46,000 

11,688,662 
11,568,652 
11,588,227 
11,530,640 

14,690,176. 
14,566,089 
14,684,840 
14,62^432 

3,740,612 
4,463,869 
4,898,602 
4,866,466 

10,688,727 
10,047,816 
10,174,871 
10,449,182 

9$ 

99 

}f 

f9 

March 

8 
10 
17 
24 
81 

10,008,000 
18,968,000 
18,984,000 
19,068,000 
19,488,000 

7,416,000 
7,944,000 
8,496,000 
9,129,000 
9,022,000 

18^190,000 
18,622,000 
14,201,00.0 
14,922,000 
16,206,000 

11,626,463 
11,542,885 
11,683,886 
11,581,067 
11,681,067 

16,012,782 
14,880,844 
14,621,596 
14,279,061 
14,091,941 

5,083,184 
4,828,287 
5,077,848 
6,689,407 
5,384,834 

10,607,067 
11,149,108 
11,156,862 
11,146,640 
10,982^29 

n 

April 

.     7 

r4 
21 

28 

19,812,000 
20,884,000 
20,283,000 
20,360,000 

8,680,000 
7,967,000 
8,089,000 
8,432,000 

16,079,000 
16,028,000 
16,066,000 
16,499,000 

13,026,740 
18;678,713 
14,274^,873 
14,214,873 

18,666,995 
13,266,068 
18,082,442 
12,944,224 

6,008,896 
2,720,640 
4,450,664 
4,468,018 

11,896,876 
14,283,796! 
13,019,667 , 
13,173,482 

May 

>     6 
12 
10 

26 

20,168,000 
19,919,000 
19,62i,000 
\9,61 7,000 

8,743,000 

9,417,000 

10,281,000 

10,720,00a 

16,610.000 
16,046,000 
16,648,000 
17,066,000 

13^501,873 
11,016,374 
10,823,132 
12410,721 

12,721,060 
12,643,800 
12,466,165 
12,315,806 

4,837,690 
2,783,908 
3,858,272 
6,196,161 

12,646,661 
12,206,207 
12,230,771 
11,932,316 

4 

>» 
n 

June 

>     2 

0 

16 

28 

80 

19,740,000 
19,461,000 
19,636,000 
19,642,000 
20,166,000 

11,343,000 
11,606,000 
11,814,000 
11,887,000 
11,189,000 

17,780,000 
17,764,000 
18,061,000 
18,160,000 
18,010,000 

12,677,816 
12,702,488 
12,681,068 
12,«06,068 
12,606,068 

12,410,168 
12,306,431 
12,:300,704 
12,863,057 
18,407,448 

6,211,168 
6,447,207 
5,686,754 
6,486,686 
6,146,999 

.18,282,876 
18,168,986 
13,307,7U 
13,224,470 
13,434,749 

V 
n 

ft 

July 

7 
14 
21 
28 

20,483,000 
20,979,000 
20,773,000 
20,965,006 

10,412,000 
9,663,000 
9,208,000 
8,781,000 

17,584,000 
17,820,000 
16,644,000 
16,886,000 

13,767,224 
13,656,100 
13/)7 1,978 
13,092,523 

18,828,806 
12,681,838 
12,706,108 
12,013,262 

6,862,360 
2,811,014 
3,178,033 
4,221,408 

12,686,891  1 
16,048,548 
13,604,199 
11,888,528 

9> 

August     - 

4 
11 
18 
26 

30,709,000 
20,493,000 
20,277,000 
20,042,000 

8,892^000 
9,167,000 
9,230,000 
8,876,000 

16,282,000 
16,276,000 
16,117,000 
16,646,000 

12,1851,080 
12,766,624 
12,810,164 
13,026,164 

18,602,026 
14,289,602 
14,048,006 
14,006,232 

6,162,221 
6,266,890 
0,407,739 
6,971,825 

11,857,328 
11,604,444 
12,250,406 
11,674,829 

ff 

September 

1 

8 

16 

22 

20 

20,106,000 
20,142,000 
19,713,000 
19,408,000 
20,173,000 

8,263,000 
7,626,000 
7,897,000 
7,287,000 
6,196,000 

14,989,000 
14,270,000 
13,698,000 
13,269,000 
12,939,000 

13/)31,088 
13,031,088 
12,799,368 
12,498,067 
12,125,026 

15,661,085 
16,637,227 
17,388,784 
18,600,278 
10,016,768 

7,267,969 
7,691,337 
7,838,531 
8,889,802 
8,144,209 

11,098,018 
10,970,358 
11,146,762 
11,266,877 
11, 437,955 

4 
5 

October 

6 
18 
20 
27 

20,292,000 
20,648,000 
20,872,000 
20,486,000 

6,473,000 
4,668,006 
4,810,000 
4,262,000 

12,279,000 
11,762,000 
11,280,000 
11^03,000 

11,413,143 
10,666,040 
10,685,859 
10,828,965 

10,701,208 
10,280.446 
18,780,612 
18,684,600 

7,106,624 
4,360,861 
8,825,021 
8,700,844 

10,837,648 
11,905,926 
ll,T64/)80 
ll,a27j;32l 

•     99 

November 

3 
10 
17 
24 

20,097,000 
19,763,000 
19,422,000 
19,061,000 

4,644,000 
4,883,000 
6,240,000 
6,493,000 

11,300,000 
11,234,000 
11,263,000 
11,140,000 

10,201,276 
10,124,848 
10,124,848 
10,339,848 

18,365,548 
17,870,664 
17,787,150 
18,651,430 

8,369,984 
3,606,368 
4,110,130 
4,798,954 

11,694,200 
11,166,069 
10,886;746 
11,629,385 

nnder,    i 

per  c«it 

)   abore   « 

and  mide 

December 

1 

8 

16 

22 

20 

19,076,000 
18,680,000 
18,681,000 
18,880,000 
18,701,000 

6,606,000 
6,769,000 
6,667,000 
6,466,000 
6^64,000 

11,227,000 
11,080,000 
11,806,000 
10,982,000 
10,820,000 

10,276,480 

10,264,876 

9,789,876 

9,929,197 

10,425,292 

18,868,767 
18,141,269 
18,360,761 
19,204,128 
19,777,8«0 

4,439,689 
4,416,281 
4,428,440 
6,844,758 
5,843,989 

Digitized  by ' 

12,234,788 
11,719,180 
12,822,462 
12,241,467 
12,862|518 

GooQ 

96dayi,^ 
percent 

le 

SELECT  COMMITTEE  ON  THE  BANK  ACTS. 

H7 

BANK    NOTES 

BCiiiioinni 

■\ 

Total  Amoant 

Other 

PoUic 

Other 

Held  by 
the  Public 

Held 

in  Reeenre 

bytbe 

Bulk  of 

EnglaiML 

of 
Bnllbn. 

Secuntiet. 

Secuntiet. 

Depouti. 

Depowtfc 

Rate, 
of  Interest 

18fi6 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

PerCemt. 

Jttuarjr   ■ 

.    5 
12 
19 
2% 

18,901,060 
19,387,000 
19,371^000 
19.299,000 

6,520,000 
4,887,000 
4,013^000 
4,875,000 

10,687,000 
10,417,000 
10,426,000 
10,346,000 

10,827,515 
13,413,459 
13,728,240 
12,636,261 

19,871,874 
17,415,554 
16,857,056 
16,750,656 

6,514,536 
3,638,609 
8,868,237 
3,264,203 

12,607,840 
13,967,608  , 
13,512,245 
12,871,563 

1 

1 

s 

Febraiffy- 

.     2 

9 

10 

23 

19,122,000 
18,803,000 
18,724,000 
18,541,000 

6,412,000 
6,605,000 
6,644,000 
5,849,000 

10,706,000 
10,614,000 
10,632,000 
10,576,000 

12,092,361 
11,422,361 
11,931,006 
11,946,006 

18,216,497 
17,868,429 
17,743,682 
19,186,177 

3,782,879     18,807,256 
3,683,327  .13,049,266 
4,164,823  112,964,125 
4,141,551  .14,762,364 

March     • 

.     1 

8 

15 

22 

29 

18,935,000 
18,620,000 
18,498,000 
18,385,000 
19,017,000 

5,493,000 
5,766,000 
6,885,000 
5,837,000 
6,290,000 

10,600,000 
10,550,000 
10,554,000 
10,373,000 
10,449,000 

11,451,006 
11,461,006 
11,451,006 
11,961,006 
11,871,821 

19,490,762 
18,928,343 
19,285,028 
18,425,297 
20,063,178 

4,083,033 
4,376,186 
5,506,124 
5,638,866 
6,838,842 

13,918,279 
13,285,084 
12,650,535 
12,107,043 
11,857,130 

'ft 

April       • 

5 

12 
19 
26 

19,445,000 
20,010,000 
20,015,000 
19,924,000 

4,470,000 
3,895,000 
3,669,000 
3,632,000 

10,067,000 

10,099,000 

9,876,000 

9,723,000 

11,871,778 
12,91M37 
18,117,833 
13,370,083 

19,711,720 
16,794,528 
15,929,363 
15,975,189 

6,010,439 
3,443,136 
2,958753 
4,008,071 

11,510,329 
12,314,701 
11,907,623 
11,036,793 

1 

8 
10 
17 
24 
31 

20,226,000 
194^48,000 
19,537,000 
19,382,000 
19,664,1000 

3,431,000 
3,691,000 
4,137,000 
5,082,000 
5,687,000 

9,807,000 

9,779,000 

9,802,000 

10,659,000 

11,885,000 

13,766,083 
12,662,652 
12,479,416 
12,479,416 
12,612,119 

15,446,266 
16,297,277 
16,710,812 
16,377,046 
14,042,418 

3,871,799 
3,033,688 
2,991,956 
3,535,203 
3,686,524 

10,806,090 

10,613,914; 

12,361,097 

11,472,481 

10,745,271 

© 

CO 

6 
6 

June 

.     7 
14 
21 
28 

19,579,000 
19,234,000 
19,323^)00 
19,515,000 

5,9%3,000 
6,678,000 
6,916,000 
7,389,000 

11,688,000 
12,059,000 
12,418,000 
13,074,000 

l],dS2,l26 
11,226,468 
11,276,155 
11,276,155 

14,333.306 
14,347,079 
14,411,854 
14,803,958 

3,297,127 
4,112,448 
4,132,110 
6,704,670 

1 
10,784,513 
10,218,761 
10,602,674' 

9,810,045 

1 

4i 

Jdy 

-     5 
12 
19 
26 

19,947,000 
20,839,000 
20,868,000 
20,448,000 

6,562,000 
5,435,000 
5,821,000 
5,803,000 

12,611,000 
12,378,000 
12,331,000 
12,389,000 

11,308,515 

14,208,464 
14,798,464 
13,713,464 

15,627,912 
13,773,626 
13,153,664 
13,094,424 

4,817,074 
2,547,500 
3,242,869 
3,844,808 

10,470,967 
12,698,812 
11,902,473 
10,698,296 

9} 

Aognit     • 

.     2 

9 

16 

23 

30 

20,476,000 
20,113,000 
20,079,000 
19,939,000 
20,124,000 

5,795,000 
6,195,000 
6,201,000 
6,'288,000 
6,064,000 

12,433,000 
12,495,000 
12,456,000 
12,436,000 
12,387,000 

12,483,045 
12,010,078 
12,010,078 
12,002,022 
12,114,078 

14,186,000 
14,478,928 
16,270,106 
14,562,330 
15,645,152 

3,677,416 
4,285,108 
4,668,218 
4,721,846 
6,590,339 

10,581,413 
10,153,804 
10,660,407 
10,021,829 
9,734,653 

9f 
9> 

Sqrtmber 

6 
13 
20 
27 

19,980/H)0 
]9,752/>00 
19,789,000 
20,224,000 

6,022,000 
6,211,000 
6,226,000 
5,380,000 

12,179,000 
12,141,000 
12,133,000 
11,769,000 

12,114,078 
1 1,964,953 
11,964,053 
11,964,953 

16,126,951 
16,024,279 
18,291,567 
19,616,384 

6,087,068 
6,609,292 
7,909,724 
8,409,851 

9,624,407 
9,973,664 
9,958,972 
9,956,813 

99 

October    - 

4 

20,926,000 

3,776,000 

10,784,000 

11,464,278 

21,582,464 

7,759,499 

10,323,552 

6 

11 

20,543,000 

8,521,000 

10,140,000 

11,378,906 

21,049,117 

8,001,501 

9,848,912 

fOO  days,  6; 
over  60  to 
[    95,7. 

99 

25 

21,155,000 
20,473,000 

2,551,000 
8,005,000 

9,760,000 
9,638,000 

11,108,896 
10,740,846 

19,054,088 
18,546,316 

4,040,590 
4,201,284 

10,481,220 
10,044,763 

November 

1 

20,536^)00 

2,944,000 

9,596,000 

10,737,841 

19,053,446 

4,713,654 

9,912,776 

» 

8 

20,230,000 

3,151,000 

9,530,000 

10,592,679 

18,626,428 

4,681,967 

9,662,655 

feO  days,  6; 
1^  above  60, 7. 

7 

w 

99 

15 
22 
29 

10,929,000 
19,643,000 
19,486,000 

3,607,000 
4,218,000 
4,785,000 

9,684,000 

9,698,000 

10,411,000 

10,467,869 
10,464,867 
10,454,867 

19,054,017 
18,232,446 
17,537,749 

4,924,785 
6,106,831 
5,469,987 

10,113,368 
9,735,465 

9,320,817 

Dtoember 

6 
IS 
20 
27 

19,196,000 
18,703,000 
18,613,000 
18,656,000 

5451,000  , 
5,823,000  1 
5,864,000 
5y456,000 

10,486,000 
10,693,000 
10,514,000 
10,230,000 

10,640,867 
10,640,867 
10,870,431 
11,200,748 

17,389,716 
16,828,728 
17,654,460 
18,962,165 

5,870,709 
6,300,626 
6,891,949 
7,601,336 

9,297,198 

9,042,822 

9,493,093 

10,132,656 

6 

99 

Bftnk  of  England,  \ 
25  Februarj  1857.  J 


M.  MGTskaUy 

Chief  Cashkr. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix^  No.  15. 


RETURN  of  the  Circulatiok  of  Notes  of  the  Bavk  of  England,  of  Private  and  Joint  Stock  Banks  in  Enghii^ 
Scotland,  and  Ireland,  and  the  Total  thereof;  together  with  the  Amount  of  Bullion  in  the  Bank  of  England  ia  etch 
Month,  from  1834  to  the  present  Time. 


ENGLAND* 

1  SCOTLAND 

IRELAND. 

Banks 
fW>ra  -which 

Ajfgregate 
Monthly 

Chartered, 

Private 

intiie 

Bank 

of 
England. 

PriTftta 
Hanks, 

Jo[nt  Stock 
Banka. 

no 
Return 

was 
received 

until 

Circulation 

of 
Cbunlry  Batik 

In 
England  and 

Private, 

and 
1 

Joint  Stock 
Banks, 

Bank 

of 
Ireland, 

and 

Joint  Stock 

Banks. 

TOTAL. 

Bank 

cf 
Bnglnid. 

JuIylB4L 

Wales, 

1833: 

£, 

£, 

£. 

£. 

£. 

£. 

£. 

£- 

£. 

£ 

September      * 

19,014,000 

6,163,087 

1,116,621 

2,307,086 

9,686,644 

2,644,496 

3,678,960 

1,112,166 

36,086,244 

10,844,860 

October  - 

18,924,200 

6,845A)19 

1,283,648 

2,307,086 

10,386,768 

8,168,696 

4,039,200 

1,394,142 

87,901,890 

10.086,800 

Noyember 

18,436,750 

6,664,881 

1,241,844 

2,807,086 

10,218,811 

3,224,690 

4,103,100 

1,492,698 

37,471,049 

9,705,750 

December 

1834: 
January  - 

17,447,400 

6,272,877 

1,198,841 

2,307,086 

9,778,804 

8,196,084 

4,024,760 

1,489,292 

36,936,880 

10,120,400 

19,284,500 

6,621,623 

1,260,686 

2,196,989 

10,078,297 

3,004,983 

4,017,600 

1,620,678 

87,866,968 

9jd6y^ 

February 

19,452,250 

6,646,891 

1,818,101 

2,196,989 

10,060,481 

2,967,966 

4,029,626 

1,586,780 

38,096,052 

9,556,500 

March    - 

18,742,500 

6,648,789 

1,408,412 

2,196,989 

10,248,190 

2,836,674 

8,964,020 

1,621,062 

37,313,236 

8,954,500 

April      .        . 

18,898,200 

7,020,014 

1,498,236 

2,187,493 

10,665,748 

2,836,380 

3,919,275 

1,429,026 

37,738,628 

8,587,000 

May       .        . 

19,077^500 

6,948,704 

1,620,032 

2,187,498 

10,601,229 

8,284,589 

3,791,780 

1,319,496 

38,024,593 

8,552,500 

June 

18,671,750 

6,384,778 

1,653,092 

2,187,493 

10,076,863 

8,246,782 

3,704,325 

1,184,280 

86,882,450 

8,886,250 
8,403,600 

July        -        . 

19,488,400 

6,368,122 

1,687,611 

2,064,614 

9,960,147 

3,108,239 

3,638,800 

1,184,764 

87,329,860 

August   - 

19,197,000 

6,388,848 

1,625,182 

2,064,614 

9,968,089 

3,092,814 

8,626,080 

1,126,616 

86,908,948 

7,406,000 

September 

18,570,200 

6,642,197 

1,655,029 

2,064,614 

10,261,740 

3,188,644 

3,621,425 

1,260,122 

86.727,131 

6,991,600 

October  - 

18,897,500 

6,818,786 

1,816,902 

2,072,687 

10,702,875 

8,284,671 

3,806,950 

1,496,557 

38,186,953 

6,538,500 

Noyember 

18,296,250 

6,782,278 

1,814,482 

2,072,687 

10,669,447 

3,448,807 

8,904,940 

1,607,876 

87,926,319 

6,623,500 

December 

1835: 
January  - 

17,816,200 

6,874,677 

1,723,753 

2,072,687 

10,171,117 

8,262,101 

8,911,826 

1,684,038 

36,344,281 

6,959,800 

18,547,500 

6,670,988 

1,822,491 

1,867,677 

10,861,066 

3,066,828 

3,868,560 

1,702,956 

37,626,900 

6,552,500 

February 

18,084,250 

6,605,808 

1,921,837 

1,867,677 

10,394,717 

2,998,431 

3,906,360 

1,696,258 

37,954,006 

6,293,500 

March    - 

18,110,600 

6,667,081 

1,936,640 

1,867,677 

10,861,298 

2,866,666 

3,868,800 

1,600,686 

86,787,460 

6,305,800 

April      - 

18,841,000 

6,972,226 

2,098,609 

1,952,666 

11,028,301 

2,873,359 

3,792,550 

1,548,396 

88,078,606 

6,062,000 

May       -        - 

18,447,500 

6,917,670 

2,179,007 

1,952,666 

11,049,148 

*3,228,135 

3,738,740 

1,435,919 

37,894,437 

6,024,500 

June 

17,788,600 

6,504,983 

2,129,989 

1,952,666 

10,687,488 

8,219,767 

8,525,426 

1,829,688 

36,460,903 

6,502,200 

July       -        . 

18,864,750 

6,585,865 

2,130,968 

1,821,780 

10,488,063 

8,058,053 

8,491,176 

1,276,689 

87,178,680 

6,268,500 

August  - 

18,505,000 

0,469,677 

2,103,632 

1,821,780 

10,395,039 

'8,040,368 

3,800,180 

1,258,891 

86,499,478 

6,182,500 

September      - 

17,465,000 

6,438,748 

2,166,051 

1,821,780 

10,426,529 

8,037,926 

8,265,876 

1,406,321 

36,600,160 

6,867,200 

October  - 

17,647,000 

6,997,887 

2,882,066 

1,928,680 

11,802,978 

8,184,993 

8,627,300 

1,786,980 

37,298,246 

6,116,000 

Noyember 

.    17,489,500 

6,868^7 

2,898,709 

1,928,630 

11,181,166 

3,412,085 

3,538,400 

1,914,735 

37,580,886 

6,784,250 

December 

1836: 
January  - 

16,709,600 

6,666,062 

2,346,244 

^,923,530 

10,884,826 

8,267,691 

3,526,376 

1,957,612 

36,296,004 

7,607,400 

17,968,600 

6,B4'2.ft03 

2,472,267 

1,898,916 

11,218,986 

3,091,610 

8,484,620 

2,036,700 

37,779,324 

7,633,000 

February 

18,240,260 

6,H72.rj-2fl 

2,660,993 

1,898,915 

11,432,484 

8,006,626 

3,507,600 

2,087,384 

88,278,194 

7,678,500 

March    - 

17,811,600 

6,!KH<^jl 

2,887,181 

1,898,915 

11,644,747 

2,947,446 

3,513,875 

2,090,776 

38,007,943 

8,006,400 

April      - 

18,448,600 

7,m^xm 

8,113,192 

1,911,756 

12,408,634 

3,064,217 

3,631,920 

2,101.876 
2,078,271 

39,540,146 

7,638,500 

May    .    .        . 

18,000,800 

7,1  HH,  185 

3,212,618 

1,911,766 

12,812,469 

3,409,317 

8,582,950 

89,383,797 

7,392,000 

June 

17,222,250 

B,im/jm 

3,123,760 

1,911,766 

11,766,106 

3,244,996 

8,867,675 

1,948,632 

37,589,568 

7,046,500 

July       .        - 

18,682,760 

6^71(5,830 

8,871,942 

1,491,240 

11,680,012 

3,230,066 

3,820,600 

1,940,976 

88,664,404 

6,224,250 

August  - 

.  18,376,400 

6,G1 8,-^7 

3,648,097 

1,491,240 

11,668,494 

8,220,678 

3,176,825 

1,940,091 

38,372,883 

6,439,400 

September 

17,389,760 

6,rj[W,9S2 

3,803,629 

1,491,240 

11,886,861 

8,204,376 

3,136,760 

2,060,958 

37,677,686 

6,147,500 

October  - 

17,600,500 

7,0:K^r»50 

4,010,810 

1,074,884 

12,121,744 

8,850,968 

8,861,760 

2,498,626 

38,923,698 

4,842,250 

Noyember       • 

17,867,000 

r,l»M:1ji61 

3,996,t)76 

1,074,884 

12,008,521 

3,649.481 

3,665,700 

2,293,768 

38,879,470 

4,259,800 

December 
1837: 
January  - 

16,933,250 

(:jijm>;303 

8,698,84r 

1,074,884 

11,228,694 

3,206,068 

8,572,040 

1,813,509 

36,763,461 

4,177,750 

18,786,000 

6,831,721 

3,661,669 

640,983 

11,084,363 

8,149,321 

3,487,150 

2,143,361 

38,540,195 

3,990,600 

February 

18,686,760 

6,690,886 

3,607,983 

640,983 

10,848,801 

3,074,641 

3,464,475 

2,113,816 

38,037,382 

3,988,750 

March    - 

17,666,250 

6,619,671 

8,588,057 

540,983 

10,748,711 

2,981,429 

8,345,750 

1,997,906 

36,580,046 

4,262,750 

AprU      - 

18,981,000 

6,960,741 

8,738,663 

420,059 

11,120,868 

2,863,924 

3,337,640 

1,886,210 

38,188^187 

4,310,750 

May       .        - 

18,519,800 

6,818,663 

3,676,426 

426,059 

10,916,148 

3,280,146 

3,318,000 

1,702,938 

87,787,081 

4,641,600 

June 

17,025,000 

6,306,607 

8,874,893 

426,059 

10,107,669 

3,042,897 

3,160,700 

1,640,909 

84,877,066  . 

.     6,324,250 

July 

19,174,600 

6,229,418 

8,356,911 

846,242 

9,981,671 

2,977,639 

3,091,300 

1,444,762 

86,619,672 

5,857,000 

August  - 

19,263,000 

6,217,703 

3,371,766 

34i6,242 

9,936,701 

2,987,278 

2,976,876 

1,482,026 

86,584,876 

6,382,600 

September 

18,106,000 

6,376,882 

3,566,210 

846,242 

10,288,834 

2,967,730 

2,981,780 

1,650,042 

36,984,386 

7,192,260 

October  - 

18,368,800     6,877,228 

8,969,680 

818,088 

11,164,941 

3,110,627 

3,247,800 

2,085,371 

37,961,989 

7,677,400 

Noyember      - 

18,089,760  '  6,699,691 

3,836,486 

818,083 

10,864460 

3,460,518 

8,279,160 

2,176,043 

37,808,621 

8,658,250 

December 

17,176,600     6,382,163 

3,657,416 

318,083 

'10,357,651 

3,107,664 

8,274,060 

2,247,641 

36,168,306 

9,589,500 

Digi 

tized  by  V 

loOQ 
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RBTURir  of  the  Orenlation  of  Notes  of  the  Bank  of  England,  of  Private  and  Joint  Stock  Banks,  Jfcc.--foiirifiiie<£. 

ENGLAND. 

SCOTLAND. 

IRELAND, 

BULLION 

Banks 
from  which 

Aggregate 
Monthly 

Chartered, 

PrivAiA 

In  the 

Bank 

Private 

JointStock 

no 
Betum 

Circulation 
of 

Private, 

and 

Joint  Stock 

Banks. 

Bank 

'and 

TOTAL. 

Bank 

of 
England. 

Banks. 

Banks. 

was 

received 

until 

Country  Banki 

in 
England  and 

of 
IreUtnd. 

JointStock 
Banks. 

of 

July  1841. 

Wales. 

1888: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

January - 

18,048,000 

6,669,882 

3,763,187 

271,498 

10,603,967 

3,000,288 

3,312,600 

2,246,484 

38,801,879 

9,912,600 

February 

10,310,000 

6,601,663 

3,817,398 

271,498 

10,690,549 

8,908,077 

3,377,700 

2,302,784 

38,688,110 

10,258,000 

March    -       - 

18,331,750 

6,680,881 

3,985,759 

271,498 

10,938,188 

8,820,476 

3,360,620 

2,408,358 

37,858,343 

10,858/)00 

April       . 

19,432,600  1  7,176,042 

4,352,078 

278,471 

11,800,601 

2,931,660 

3,378,950  J  2,391,616 

30,935,307 

9,666,500 

May        .       . 

10,236,000 

7,119,881 

4,402,608 

872,471 

11,794,960 

2,343,172 

8,424,675 

2,263,383 

39,062,190 

9,586,000 

Jane       -       - 

18,426,600 

6,746,868 

4,241,408 

272,471 

11,250,747 

3^400,068 

3,289,040 

2,055,041 

38,439,396 

9,982,250 

July        .       - 

80,240,400 

6,762,666 

4,239,833 

860,719 

11,262,607 

3,121,882 

3,222,350 

1,896,768 

39,743,007 

9,680,800 

August    .        . 

19,782,000 

6,716,960 

4,207,070 

860,719 

11,174,749 

3,138,352 

3,112,476 

1,911,644 

39,119,220 

9,625,500    . 

18,784,000 

6,737,737 

4,296,963 

860,719 

11,286,419 

3,112,280 

3,064,260 

1,953,172 

38,129,140 

9,486,500 

October  -        . 

18,820,000 

7,346,481 

4,683,414 

256,419 

12,286,314 

3,310,173 

3,323,475  ;  2,492,616 

40,241,578 

9,170,000 

lioYombeir 

18,403,000 

7,268,880 

4,642,031 

856,419 

12,167,270 

3,628,131 

3,483,726  1  2,823,611 

40,495,637 

9,367,750 

Deeember 

17,718,750 

7,047,777 

4,459,201 

356,419 

11,763,397 

3,637,216 

3,488,640 

2,972,118 

39,580,120 

9,686,000 

1839: 

January  - 

18,664,300 

7,639,120 

832,592 

12,338,081 

3,244,603 

3,661,525 

3,090,246 

40,770,265 

8,318,800 

February 

18,661,760 

7,377,736 

4,660,610 

232,692 

12,170,988 

8,141,886 

3,680,325 

2,988,678 

40,437,476 

7,001,760 

March    -       - 

17,813,760 

7,840,793 

4,617,806 

232,592 

12,191,191 

3,024,427 

3,531,260 

2,758,517 

39,319,145 

6,414,500 

April      -       - 

18,616,400 

7,682,210 

4,864,006 

126,006 

12,662,312 

3,068,398 

3,631,326 

2,676,431 

40,544,866 

4,027,600 

May       .       - 

18,111,000 

7,687,118 

4,806,629 

126,006 

12,619,763 

3,397,019 

3,657,576 

2,536,562 

40,121,909 

4,064,260 

June      - 

17,446,760 

7,014,920 

4,362,037 

126,006 

11,602,063 

3,419,963 

3,380,720 

2,257,674 

37,968,060 

3,895,600 

July       -       - 

18,407,800 

6,847,002 

4,243,410 

84,891 

11,176,312 

3,166,761 

3,193,176 

2,074,422 

38,016,470 

3,118,800 

August  - 

18,014,600 

6,696,617 

4,087,277 

84,891 

10,868,785 

3,155,406 

3,038,620 

2,020,610 

37,097,930 

2,444,000 

September 

17,171,600 

6,776,614 

4,162,840 

84,891 

11,012,845 

3,124,807 

2,960,726 

2,000,016 

36,269,898 

2,519,750 

October  - 

17,274,400 

7,396,616 

4,470,806 

71,268 

11,938,689 

3,200,263 

3,163,000 

2,425,443 

38,001,695 

2,580^400 

NoTember 

16,340,600 

7,137,388 

4,298,607 

71,268 

11,607,163 

3,600,614 

3,293,400 

2,704,727 

37,436,304 

3,080,000 

December 

16,823,000 

6,681,216 

3,946,907 

71,268 

10,698,390 

3,360,724 

3,215,625 

2,686,900 

35,774,639 

4,139,409 

1840  : 
January  - 

17,316,000 

6,626,674 

3,941,307 

62,376 

10,680,367 

3,076,586 

3,266,650 

2,715,645 

37,003,137 

4,364,500 

February 

17,064,260 

6,480,476 

3,908,670 

62,376 

10,461,421 

2,968,874 

3,238,940 

2,722,640 

36,446,126 

4,138,000 

March     • 

16,224^400 

6,100,306 

3,896,748 

62,376 

10,148,430 

2,764,602 

3,132,600 

2,663,925 

34,933,947 

4,535,800 

Aiiril       - 

17,866,260 

7,142,728 

4,247,401 

91,928 

11,482,067 

2,954,484 

3,142,600 

2,515,839 

37,450,080 

4,225,000 

June 

17,019,760 

7,013,417 

4,211,796 

91,928 

11,317,140 

3,496,980 

8,142,260 

2,298,960 

37,276,000 

4,361,750 

16,407,000 

6,493,896 

3,986,736 

91,928 

10,621,069 

3,428,401 

2,986,360 

1,790,963 

36,132,773 

4,734,000 

July 

17,681,000 

6,336,824 

3,697,041 

57,921 

10,091,786 

3,228,596 

2,979,960 

1,876,651 

35,867,982 

4,409,760 

Auirust    - 

17,661,600 

6,187,267 

3,561,829 

57,921 

9,797,017 

3,203,706 

2,822,920 

1,813,446 

36,198,588 

4,349/)00 

September 

16,764,000 

6,321,041 

8,652,087 

57,921 

10,031,049 

3,248,068 

2,801,600 

2,133,223 

34,978,840 

4,143,200 

October  - 

16,782,600 

6,843,760 

3,980,659 

40,764 

10,865,073 

3,384,885 

3,107,480 

2,409,060 

36,548,998 

3,224,000 

November 

16,173,260 

6,633,126 

3,826,313 

40,764 

10,400,202 

3,736,074 

8,162,360 

2,386A)71 

35,867,947 

3,279,000 

December 

16,714,200 

6,166,828 

• 

3,642,610 

40,764 

9,749,102 

3,616,634 

3,196,176 

2,382,124 

24,560,136 

3,942,200 

1841: 

January  - 

16,862,260 

6,301,992 

3,587,819 

164,717 

10,064,028 

3,174,656 

3,218,200 

2,366,264 

'86,660,297 

3,966,260 

February 

16,631,600 

6,206,166 

3,619,261 

164,717 

0,090,183 

8,035,892 

3,245,000 

2,376,785 

35,278,310 

4,139,250 

March     - 

16,200,000 

6,264,663 

3,673,889 

164,717 

10,093,259 

2,944,300 

3,164,260 

2,314,169 

34,724,978 

4,797,600 

April       - 

17,014,760 

6,716,310 

3,964,976 

124,684 

10,796,870 

3,024,660 

3,207,726 

2,294,869 

36,337,364 

4,935,750 

May        .        . 

16,721,260 

6,463,661 

3,851,670 

124,684 

10,429,006 

3,406,986 

3,231,900 

2,148,732 

36,933,773 

5,060,260 

June 

16,271,800 

6,876,938 

3,400,094 

184,584 

9,491,616 

3,374,341 

3,066,050 

1,984,751 

34,187,658 

6,356,400 

FoorWeekf 

ending 
84  July  - 

17,976,000 

5,907,688 

3,418,810 

. 

9,326,492 

8,181,594 

3,066,026 

1,905,672 

35,444,783 

5,011,000 

81  August       - 
18  September  - 

17,928,000 

6,844,800 

3,215,253 

• 

0,069,663 

3,074,303 

2,960,875 

1,868,361 

34,881,182 

4,801,000 

17,069,000 

6,768,136 

8,311,941 

•         • 

9,080,077 

3,002,649 

2,877,025 

1,929,906 

34,049,467 

4,803,000 

16  October     - 

17,340,000 

6,268,964 

3,519,384 

- 

0,770,348 

3,203,703 

8,060,760 

2,185,398 

35,663,199 

4,290,000 

13  November  • 

17,066,000 

6,288,723 

3,421,135 

• 

9,700,868 

3,383,036 

3,333,375 

2,611,314 

36,102,583 

4,218,000 

11  December  - 

16,292,000 

5,718,211 

3,217,812 

•         • 

8>9d6,02d 

3,448,660 

8,303,276 

2,581,713 

,  34,661,671 

5,031,QpO 

1«42: 
8  January 

16,293,000 

5,478,189 

3,042,197 

8,620,386 

8,070,076 

3,206,875 

2,616,677 

33,606,013 

6,029,000 

5  February    • 

17,402,000 

6^2,624 

3,068,001 

- 

8,601,426 

2,922,882 

3,279,076 

2,634,039 

34,739,421 

6,602,000 

5  March 

16,894,000 

6,299,466 

2,990,986 

- 

8,290',441 

2,811,109 

3,188,760 

2,407,625 

33,691,925 

6,281,000 

8  April 
30  April  -        - 
88  May  -       - 
85  June  - 

16,674,000 

5,289,060 

8,047,656 

• 

8,886,706 

2,670,290 

3.074,125 

2,259,556 

33,014,677 

7,006,000 

18,404,000 

6,482,189 

8,160,900 

- 

8,643,089 

2,600,716 

3,100.626 

2,111,322 

34,849,761 

7,082,000 

17,891,000 

6,366,664 

3,101,640 

• 

8,467,194 

2,051,383 

3,003,000 

1,963,162 

34,366,620 

7,383,000 

17,643,000 

4.996,694 

2,850,532 

- 

7,846,126 

2,887,088 

2,901,626 

1,769,184 

32,946,873 

7,846,000 

83  July   - 
80  August 
17  September - 
16  October      - 

19,908,000 

6,166,681 

2,939,196 

- 

8,106,776 

2,715,680 

2,892,775 

1,680,987 

35,308,218 

8,883,000 

20,861,000 

6,160,628 

2,823.000 

- 

7,973,718 

2,674,885 

2,881,760 

1,632,617  1 

36,463,920  j 

9,570,000 

19,914,000 

6,008,269 

2,81^,749 

• 

7,918,008 

2,648,649 

2,806,026 

1,663,012 

34,949,694 

9,816,000 

19,603,000 

6,488,661 

3,064,639 

- 

8,553,200 

,  2,743,795 

3,041,160 

2,002,784 

35,843,929  1 

9,801,000 

12  November  - 

20,104,000 

6,484,822 

3,196,964 

- 

8,631,786 

2,891,865 

3,162,200 

2,126,829 

36,916,080 

9,907,000 

10  December  - 

18,841,000 

5,085,886 

3,001,600 

"         ■ 

8,087,475 

3,001,228 

3,lddyS25 

2,104,865 

36,263,083 

10,511,000' 

*  The  above  includes  the  dreulation  of  every  existing  Bank,  with  tbe  exception  of  two  Private  Bankf,  whieh  have  not  made  any  Return,  and  are 

ther^jre  included  in  the  *'  Unretumed  "  colamn. 
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APPENDIX  TO  REPORT  FROM  THE 


ICE-tvnv  of  the  Clrculati<m  of  Notes  of  the  Bttnk  of  England,  of  Private  and  Joint  Stoek  Baaka,  Seo^-'-eontkuied. 

ENGLAND. 

SCOTLAND. 

IRELAND. 

1 

BULLION 

BmkM 

Aggregate 

Chaaetsted, 

Private 

in  the 

Four  Weeks 

from  which 

Monthly 

PrivAfA 

Bank 

Bank 

no 

Circulation 

rnvtUASf 

and 

TOTAL. 

Bank 

eflding 

Private 

Joint  St0(^ 

Eaiwm 

of 

and 

of 

of 

Banks. 

Banks. 

was 

received 

Country  BanU 
in 

Joint  Stock 

Ireland. 

JokitStodc 

of 

England. 

QBtn 

England  and 

Banks. 

Banks. 

Rng^^^m^, 

July  1841. 

Wales. 

1843: 

£. 

£. 

£. 

£• 

£. 

£. 

£. 

£. 

£• 

£. 

T  JFanimry     - 

18,283,000 

4,942,825 

2,839,909 

. 

7,782,784 

2,770,838 

3,112,956 

2,090,641 

34,040^163 

4Febroary    - 

21,108,000 

5,024,716 

2,908,005       - 

7,932,721 

2^29,691 

3497,275  1  2,117,841 

36,986,028 

104»88,O00 

4  March 

20,340,000 

4,786,724 

2,844,077       - 

7,629,801 

2,588,370 

3,19^125  1  2,697,226 

36,851,521 

10,984,000 

I  April .       - 

19,539,000     4,718,606 

2,862,986       - 

7,579,492 

2,467,604 

3,685,400     2,019,740 

34,681,236 

1M20,000 

29  April  - 

20,329,000  1  4,990,606 

3,111,448 

. 

8,101,454 

2,487,311 

8,153,350     1,971,750 

36,042,866 

11,316,000 

27  May  - 

19,422',000  !  4,766,678 

3,017,167 

- 

7,782,746 

2,848,162 

3,266,200  1  1,861,357 

86415,464 

11,325,000 

24  June  - 

18,411,000     4,503,478 

2,863,779 

- 

7,867,267 

2,869,863 

8,106,150 

1,734,730 

88,488,000 

11,873,000 

22  Jnly  -        - 

19,809^,000  1  4,480,098 

2,840,312 

- 

7,300,410 

2,666,326 

3,089,100 

1,681,858 

1     34,645,794 

11,872^800 

19  Anyust       - 

20,061,000 

4,882,476 

2,782,312 

. 

7,114,788 

2,667,378 

3,018,750 

1,681,684 

34^598,500 

ii,07d^4no 

16  September  - 

19,132,000 

4,288,180 

2,763,302 

-' 

7,051,482 

2,659,176 

2,976,050 

1,000,046 

83,618,554 

12,250,000 

14  October      - 

19,024,000 

4,721,109 

3,130,002 

. 

7,851,111 

2,762,853 

3,232,675 

2,068,845 

34,928,884 

12,086,006 

11  Ifovember  - 

19,554,000 

4,904,674 

3,315,318 

- 

8,219,902 

2,946,030 

3,511,475 

2,404,045 

36,634,442 

12,025,1000 

9  December  - 

1844: 
6  Janaary 

18,791,000 

4,533,048 

3,161,033 

" 

7,694,081 

3,166,920 

3,502,476 

2,876,676 

35,531,152 

12,990,006 

18^964,000 

4,822,675     3,234.999 

8,057,674 

2,901,746 

3,489,650 

2,361,180 

35,774,259 

14,638,000 

9  Fe^f  uaiy    - 

21,828,000 

4.980,138     3,446,433 

. 

8,426,571 

2,791,403 

3,581/)00 

2,429,565 

39,056,539 

15,480,000 

2Mai«k 

21,471,000 

4,992,709     3/127,189 

.    i     8,419,998 

2,684,191 

3,609/)00 

2,428,498 

38,612,587 

16,011,000 

SO  March 

20,842,060 

4,983,646     3,502,363 

-    I     8,486,009 

2,610,712 

3,573,100 

2,424^)72 

37,935,898 

16,322,000 

27  April 

21,839,000 

5,295,239     3,752,867 

• 

9,048,106 

2,714,627 

3,625,925 

2,357,446 

39,585,104 

15,844,000 

26Mi^  -        - 

21,604,000 

5,142,830     3,680,413 

. 

8,823,243 

3,041,079 

3,663,600 

2,241,722 

39,273,544 

15,752,006 

22  June  - 

20^684,000 

4^743>057      3,665,104 

- 

8yl08,161 

3,117,988 

3/188,300 

2,080,277 

37,728,726 

15,898,000 

29Jnly  - 

21«448,000 

4,624,179 

3,340,326 

. 

7,964,505 

2,903,322 

3,440,700 

1,974,284 

37,730,811 

15,485,006 

17  August       - 

21,986,000 

4,550,353 

3,204y460 

- 

7,754,813 

2,894,853 

3,378,125 

1,993,533 

38,001,324 

15,227/X)0 

14  Septembev  - 

21,286,000 

4,388,569 

3,168,290 

- 

7,496,850 

2,940,456 

3,369,150 

2^)52,262 

37,133,727 

15,29I/X)0 

12  October      - 

21.029,000 

4,674,162  1  3,331,516 

- 

8,005,678 

2,987,666 

3,597,850 

2,456,261 

38,076,454 

14,832,000 

9  November  - 

21,998,000 

4,639,171  !  3,219,984 

. 

7,859,155 

3,284,295 

3,896,750 

2,832,397 

39,870,597 

14411,000 

7  December  - 

20,986,000 

4,442,725 

3,086,676 

*         *■ 

7,529,401 

3,486,818 

3,900,275 

2,945,046 

38,847,546 

14,450,000 

1845: 

4  January     - 

«>,801,000 

4,420^464 

3/)66,862 

7,486,316 

8,166,450 

3,917,800 

3/)66,761 

37,030,317 

14,867/»0 

1  FebnuHry    - 

21,619,000 

4,577,405 

3,137,465 

- 

7,714,860 

3,070,058 

3,988,050 

8,115,068 

30,502,034 

14,821,006 

1  March 

21,080,000 

4,411,567 

3,089,879  ,    - 

7,501,386 

6,986,708     1  d,991/)50 

3430,606 

38,680,662 

15,410,006 

29  March 

20,660,000 

4/449«864 

3,147,836  ,    - 

7,597,699 

2,966,870    1  3,946,625 

8406,552 

3^260,746 

16,006/)00 

2«  April 

22,078,060 

4,680,648 

3,306,245  :    - 

7,986,893 

8,001,240 

4,086,400 

8,016;^ 

40418,764 

15,924,000 

24  May  - 

21,988,060 

4,695.600 

3,294,981  '    - 

7,920,681 

3,867,251 

4fiS»fi76 

2,807,787 

40443,194 

15,985,000 

21  June  - 

21,277,060 

4,898,833 

3,131,109  ,     - 

•^        T^.  i-i  r 

8,486,531 

3,882,600 

2,736^432 

38,911,506 

16,544,000 

19  July  -        - 

22,076,000 

4,478,679 

3,158,775       - 

lJ'^\]A,>4 

8,388,906 

3,860,475 

2,683,657 

39,641,492 

16,274,000 

le  August 

22,5^,000 

4,489,177 

3,124,464       - 

:.:,:,:  \.\IU 

3,308,255 

3,776,775 

2/i82,384 

30,783^055 

15,711,006 

13  September  - 

21,931,000 

4,358.253 

3,142,142       - 

l.ry'nK.VXj 

3,341,397 

3,712,726 

2,647,130 

39,032,647 

15,501,006 

11  October      - 

21,890,060 

4,559,712 

3,311,527  1     - 

7,H7Ki:{jj 

3,428,074 

3,907,026 

2,926,266 

40,022,608 

14,988,006 

8  November  - 

23,136,000 

4,740,288 

3,334,419  ,    - 

7,0/4,707 

3,593,988 

4,374,860 

3,449,690 

42,629,236 

13,950,000 

6Deeeiiiber- 

22,015,060 

4,669,278 

3,221,883       - 

7,791,161 

8,804/)31 

4,404,076 

3,811,866 

41,827,022 

13,358/X)0 

1946: 
^  January     - 

21,028,060 

4,605,823 

1 
3,162,742       - 

7,688,665 

4,361,200 

3,068,166 

39^7,346 

13,313,000 

31  January     - 

22,169,000 

4,644,062 

3,254,215 

- 

7,898,277 

3,182,225 

4,305,975 

3,104,776 

40,660,258 

13,205,000 

28  February    - 

21,111,000 

4,471,286 

3,108,580 

- 

7,579,816 

3,083,792 

^,304,360 

3,165,379 

39,244,337 

13,658,000 

28  March 

20,346,000 

4,615,467 

3,176,935 

- 

7,692,342 

3,018,771 

4,257,200 

3,187,700 

38,502,078 

ld,803/)00 

26  April 
23M«y  - 

'    21,279,000 

4,736,786 

3,301,184 

• 

8,037,970 

8,096,817 

4,866,025 

8401,398 

80^049^616 

13,689,000 

;    21,227,000 

4,660,873 

3,2W,753 

- 

7,915,626 

8,401,882 

4,860,400 

8,00^80 

30,066,088  , 

14,053/)00 

20  June  - 

20,653,000 

4,456,629 

3,128,185 

_         ^ 

7,684,814 

3,508,666 

4410,850 

2,062476 

80,018,496 

16,185,000 

18  July  . 

21,284,000 

4,410,585 

3,088,619 

- 

7,499,204 

3,390,060       3,906,875  1 

2,l800y616 

38,860,756 

1^,800,000 

16  August 

21,538,000 

4,363,182 

3,001,680 

- 

7,424,862 

3,371,906 

8,876,700 

2^008,817 

38,815,286 

15,035,000 

12  September - 

21,192,000 

4,407,785 

3,111,536 

- 

7,619,801 

3,446,787 

8,008,675 

2404,000 

38,746,268 

16,203,000 

10  October      - 

21,194,060 

4.666,748 

3,262,588 

- 

7,929,336 

3,665,155 

4,184,575 

3,066,980 

40,040,046 

15,983,000 

7  November  - 

22,«51,000 

4,783,561 

3,309,336 

- 

8,092,837 

3,765,264 

4,431,000 

3,405,825 

41,945,926 

14,901,000 

6  December  - 

21,055,000 

4^96,549 

3,190,417 

7,786,966 

3,996,861 

4,375,025 

3,464,506 

40,678,357 

14,946,000 

1847: 
2  Januaiy     - 

20,633,000 

4,625,855 

3,138,821 

7,664,176 

3,787,151 

4,212,225 

3,303,189 

39,599,741 

15,083,000 

30  Januaiy     - 

21,613.000 

4,675,347 

3,267,888 

7,943,235 

3,600,731     I 

4415,800 

8444426 

40,416,392 

13,660/)00 

27  February   - 

20,416,000 

4,549,216 

3,198,132 

7,747,348 

3,503,300    i  4,026,960 

3^)08408 

38,696,701 

12,212,000 

27  March 

20,087,000 

4,641,543 

3,247,531 

7,789,074 

3,360,348     {  3,857,800 

2,846,936 

37,941,158 

11,322,000 

24  April  - 

21,014,000 

4,722,349 

3,801,819 

8,024,168 

3,395,624     I  8,803,525 

2,717,709 

38,954,926 

9,664,000 

22  May  - 

20,146,000 

4,613,562 

3,252/)58 

7,865,620 

3,616,944 

3,628,525 

2,395,064 

37,547468 

9,686,000 

19  June  - 

19,078,000 

4,385,608 

3,088,327 

7,473,935 

3,647,314 

3,327,400 

2,137,651 

35,664,200 

10,319,000 

17  July  - 

19,460,006 

4,889,077 

8,034/)17 

7,378/)94 

3,495,921 

3,282,475 

2,024,903 

35,58^96 

10,232,000 

14  August       - 

19,607,000 

4,258.222 

2,990,980 

7,340,152 

3,466,661 

3,107,100 

1,990445 

36,409,048 

9,410,000 

11  September- 

18,918,000 

4,179,178 

2.954,347 

7,133,526 

3,497,626 

3,026,560 

2,021,760 

34,597,360 

9,063,000 

9  October      - 

19,182,000 

4,317,294 

3,107,292 

7,424,686 

3,659,976 

3,152,200 

2,203,413 

35,622,176 

8,660,000 

6  Novembdr  - 

21,152,000 

4,378,608 

3,088,986 

7,857,839 

3,606,718 

3,274,360 

2,244,964 

37,635,871 

8,478,000 

4  December  - 

20,161,000 

3,691,304 

2,576,686 

6,267,990 

3,732,586 

8,176,400 

Die 

2447,341 

^itized  by ' 

35,484,816 

10,210,000 

le 
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ENGLAND. 

SOOTLANa 

IKBLAND. 

BULLION 

Poor  Weeks 

B«nka 

from  "vdiich 

^0? 

Caiartered, 

Private 

in  the 

ending 

Bank 
of 

foivate 

Joint  Stock 

no 
Baenm 

ef 

Private, 
and 

Baok 
of 

md 

TOl'AL. 

Bank 

Banks. 

Baaka. 

was 

t90BtVQn 

CouBlryBeoka 
in 

Joint. if  oek 

J^iot  Stock 

England. 

England. 

untU 

Bnglaad  <^p^ 

Bankf. 

IreUmd. 

Banks. 

. 

July  1841. 

Wales. 

1848: 

£. 

£. 

£. 

£. 

£. 

£. 

£.               £. 

£. 

£. 

1  January     - 

18,789,000 

3,528,681 

2,410376 

• 

5330,007 

3341317 

3,088,7«0  1  2,107,416 

33365,440 

12314,000 

SajMuaty     * 

19387,000 

3,745309 

2384,885 

^ 

6380385 

3,151322 

^SS^!!^     ^'^"^^^^^^ 

343823^8 

12.992300 

MFfllifnuury  - 

19;m»,ooo 

3383388 

2312,063 

« 

6,145/441 

3,034367 

336(^500 

2,130/iW 

88»762388 

14389300 

WMaNh       - 

18,040,000 

3,6aL,088 

2372329 

■m 

6J7d,418 

2,951337 

2390,875 

2,na,.-.io 

32372,760 

16,065,000 

fBAprU-       - 

19,912,000 

3,853,001 

2,764,790 

» 

6317,791 

2,984,171 

2,988,400 

%i\:iiKim 

33372,996 

14»201,000 

MMiy-       ' 

19,486,009 

8,84^675 

2,782,856 

.p.. 

6,629381 

3,152319 

2,971,825 

li^mMl 

34,106.522 

13,048300 

ITJjme'       ' 

18,086,008 

3328368 

2308,625 

m 

6327,188 

3,437387 

2,863,800 

i,nyi/>iQ 

86309.121 

18,7801,000 

35  July  -       - 

19,288,000 

3372,240 

2324309 

6,097,239 

3,106,645 

2,766,125 

l,71i,799 

32,920,808 

14337,000 

ISAogiut      - 

19^1,000 

S321i618 

2375,012 

- 

5396,025 

8,035,903 

2389,000 

ljG74304 

38,166,882 

13,645,000 

dSeirtember- 

19,184,009 

3/182,809 

2y471,710 

" 

5354319 

3,021307 

2383,825 

1^6t43,;J07 

32,376,958 

13318300 

7  October     - 

18^11,000 

3381,684 

2385,659 

- 

6347393 

3,136316 

2.679,550 

l,»a^,H71 

3^301,280 

13,606,000 

4  yovamber  - 

19^70,000 

3318,606 

2,863,758 

- 

6,772364 

3306,273 

2307,926 

2,118,702 

84,675,364 

13,276,000 

SIHoenber- 

18,792,000 

3,708,728 

2,727,165 

- 

6,430,893 

8370,126 

2,861,750 

VI 7300 

33,672,069 

U,001300 

aaseeenber* 

17,908,000 

3306»674 

2367,700 

6374374 

3,276,826 

2,760,476 

2i027|158 

32,031,883 

14317,000 

1849: 

27  Janoary     " 

19,292,000 

3351,797 

2321,819 

6,273,616 

3,032,872 

2,717326 

1,957,214 

38378,227 

I63I63OO 

S4Feliniapy    - 

19,505,000 

33673O6 

2391,136 

6,158,442 

2,952,177 

2,678375  i  1,886,705 

88,176,699 

16369300 

!M1tfaii!li        * 

18,986,000 

3,467,078 

2390,875 

6,057,953 

2,935,120 

2,598,650  '  1,808,100 

32,880,823 

15,270,000 

J21  April-       - 

19,697,000 

3,686399 

2,798,230 

6,484,629 

2,907315 

2,604,150     1,772,671 

38,466,366 

14322,000 

19  May  -        - 

20,129,000 

3,709,78a 

2,720316 

6,430,297 

3,129,189 

2,610300     1,677,388 

88376,374 

14,880,000 

16  June  - 

19,312,000 

3340,417 

236I3OO 

6,201,717 

3,880302 

2,481,775  !  1364,700 

8^341,094 

14310300 

14  Joly  -        - 

19,398,000 

3^79378 

2386,161 

-    '.    6,066,139 

8,111,724 

2,419,575     1,493,007 

82,488,445 

16318390 

11  Angoat       - 

20,414,000 

8,451,112 

.  2331,307 

•• 

5,982,419 

3375370 

2340,850 

1,492,222 

88305,461 

14383,000 

8  September  - 

19,520,000 

3327,758 

2,457326 

- 

5,785,284 

3,053322 

2308,578 

1302370 

82,170,051 

14,780,000 

6  October 

18341,000 

3,461370 

2376,975 

- 

6,088345 

3,139,414 

2,427,750 

1,706,178 

82,162,887 

15387,000 

19360,000 

3,821,668 

2,780,683 

• 

6,602,351 

8,281,709 

2,678,075 

2,008,188 

84380328 

16314,000 

1  December  - 

19344,000 

3,676,728 

2,703,093 

- 

6,379,821 

3300,186 

2,666,226 

2,017306 

88,798,138 

16,188300 

^December  - 

19,040,000 

3327,246 

2,601,152 

; 

6,128398 

3,242,448 

2326,400 

2,008,108 

83>045,349 

16365,000 

1850: 
36  January     - 

20344,000 

3385,291 

2,680,457 

6365,748 

3,112,859 

2,690,800 

1,979,024 

84302,431 

18,858,600 

23  February    - 

20/132,000 

3397,124 

2,657370 

- 

6,255,094 

3,054,463 

2,679375 

1,956,366 

84,377,298 

16,968,000 

23  March 

19336,000 

3316,644 

2,686,798 

- 

6,203,442 

2,993,621 

2,601,500 

1,888,824 

88,623,387 

17,203,000 

20  April  - 

20318,000 

3,702,463 

2,856,075 

- 

6358,538 

3314,526 

2,626,425 

1,862,360 

84,979,8^ 

16,861,000 

18  May  -       - 

21,152,000 

3,736,797 

2,896,667 

- 

6,633,464 

3,194,711 

2,668,450 

1,806,385 

35,449310 

16,604,000 

15  June  - 

20/401,000 

3352321 

2,745,227 

- 

6,298,048 

3,471328 

2380,125 

1,711,686 

84,412387 

16312,000 

13  July  -       . 

20,723,000 

3326,708 

2,718,479 

- 

6345,187 

3,238320 

2,501,675 

1,643,144 

34,361,526 

16309,000 

10  Angnat       - 

21,887,000 

3,499371 

2,672326 

- 

6,172,097 

3,172,666 

2,441,125 

1,637,130 

85,310,008 

16344,000 

7  September  - 

20349,000 

3,412311 

2,611305 

- 

6,023316 

3,173,784 

2,438,700 

1,715,279 

34,800379 

16,797,000 

6  October      - 

20,376300 

3319,787 

2,715,171 

- 

6,234358 

3,242,595 

2,546,275 

1,948,184 

34,348312 

16,691,000 

2  November  - 

21,157300 

3,784,269 

2,894,270 

* 

6,678339 

3316,618 

2,740,600 

2,258,706 

86,148,468 

16,080,000 

30  November  - 

20,188300 

3,610,772 

2,780,078  1    - 

.6,399,850 

3394,247 

2,698,250 

2,245,420 

36,125,767 

16,125,000 

28  December  - 

19,757300 

3,450311 

2,685343 

." 

6,136,854 

3,345,649 

2,647,600 

2,209,859 

34,095362 

15321,000 

1851: 
25  January      - 

20,805300 

3373,292 

2,728324 

63OI3I6 

3,252,485 

2,646,160 

2,136301 

35,142,062 

14,607,060 

22  February    - 

20,252,000 

3,473338 

2,689398      - 

6,168,036 

3,138326 

2,628,000  \  2,113,051 

34,294313 

14,884,000 

22  March        - 

I93O83OO 

3386362 

2,685,756  ,    - 

6372,718 

3,033,235 

2374375     2,046,637 

83334,865 

14,422,000 

19  AprU  - 

17  May  -       - 

20330,000 

3390340 

2,880,410  ;    - 

6,470,750 

3,082,416 

2,664,625     1,999,752 

34,647343 

18,771,000 

20,606,000 

3^692,787 

2358,160      • 

6350347 

3,254,470 

2,604325     1,924,748 

35,070390 

13,293,000 

14  Jane  -        - 

20,154300 

3313,765  '  2»805,280 

- 

6319,045 

3,474,171 

2,460300  ;  1,808318 

84,216,134 

13,759,000 

12  July  -        - 

90,504300 

3^432343     2,731,036 

- 

6,168379 

3315,440 

2364350  '  1,691,724 

.  34,029,093 

14,187,000 

9  Anguit 

21,684300 

3347,496     2,652,639 

p. 

6,000,135 

3,154384 

2306,000     1,672,435 

34,767354 

13,882,000 

6  September  - 

21318300 

3,219,275  ,  2369318 

- 

5,789,193 

3,125,691 

2352,850     1,719,907 

33,905,141 

14,264,000 

40ctQber      - 

20399300 

33173^  ,  2,684,781 

- 

6,002,707 

3,166,005 

2,316,675     1,899330 

33,783,617 

14,781,000 

1  November  - 

21,008300 

3,605315     2,860,627 

*• 

6,465342 

3313,433 

2312,525     2300364 

36,100364 

15,156,000 

29  November  - 

20,762300 

3,499,666  ;  2,788/448 

• 

6,283,104 

3390,459 

2340,300     2308,106 

35,^^369 

15,777,000 

27  December  - 

19399300 

3370,076 

2,678,391 

6,049367 

3356374 

2,470,225 

2,266342 

34,032^08 

17,048,000 

1852: 
24  Jaoanary     - 

21,485,000 

3,494416 

2,748351 

6,287,767 

3,283,502 

2,484,660 

2,195386 

36,686,725 

17388,000 

21  February   - 

21,675,000 

3,442,723 

2,723,808 

- 

6,166331 

3,178,859 

2,478350 

2,180,606 

35,674346 

18310380 

20  March       - 

21341,000 

3307,432 

2,733,688 

- 

6,181,120 

3,081,769 

2,438,700 

2,1.38,794 

85,116383 

19317300 

17  April 

22,174,000 

3378317 

2308,732 

- 

6,487,649 

1    3,111370 

2,451350 

2,101,608 

36326,477 

19354,000 

15  May  - 

22,966,000 

3,642,189 

.  2356,414 

. 

6398,603 

i    3303,002 

2365,100 

2,051309 

37,483,714 

20,006,000 

12  June  - 

22,722,000 

3,504,864 

2,850355 

- 

6,355,419 

338O302 

2310,625 

2318,364 

87,186.710 

20,835,000 

10  July  - 

23,390,000 

3,443,191 

2,807,073 

- 

6,250,264 

3,338395 

2,490,050 

1,916,123 

37,384,732 

21,977,000 

7  August 

24,760,000 

3,476,700 

2313,581 

- 

6,290,281 

3,307,750 

2,501,000 

1,895,455 

38,754,486 

21,809,000 

4  September - 

24,167,000 

3,406393 

2,764,442 

■»      • 

6,171,035 

3,334,198 

23O6375 

2,002,826 

38,170,934 

21,891,000 

2  October     - 

23,347,000 

3350,658 

2,929,757 

. 

6,480,415 

3,443,061 

2,607350 

2,267,756 

38,146,182 

21,782,000 

30  October      - 

24,087,000 

3373,449 

3,080,900 

- 

6,954,349 

3,620,689 

2,830,900 

2,715372 

40,808,510 

21,447,000 

27  November  - 

24,470,000 

3,780,028 

2380,747 

- 

6,760,775 

3,903,882 

2,843,000 

2,780,152 

40,767,809 

21,300,000 

25  December  - 

23,893,000 

3,647,713 

2314,201 

- 

6361,914 

3,764,064 

2,857,676 

2,827,766 

39304,419 

21,308,000 

0.23 — Sesa 

.  2. 
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APPENDIX  TO  BEPORT  FROM  THE 


RBTI7BN  of  the  Circulation  of  Notes  of  the  Bank 

of  England,  of  Private  and  Johit  Stock  Banks,  iDC'—eontinued, 

B  N  a  L  A  N  D. 

SCOTLAND. 

IRELAND. 

Banks 

Aggregate 

Chartered, 

Bl 

Four  Weeks 

Bank 

Private 

Joint  Stock 

from  which 
no 

Monthly 
CircuUU;ion 

Private, 

Bank 

Private 

TOTAL. 

ending 

of 

Banks. 

Banks. 

Return 
was 

of 
Country  Banks 

and 

of 

and 
Joint  Stock 

England. 

until 
July  1841. 

in 

England  and 

Wales. 

Joint  Stock 
Banks. 

Ireknd. 

Banks. 

1 

/                        ^ 

£.' 

£. 

£. 

£. 

£. 

£. 

£. 

1 
£. 

£. 

1863: 

22  Jannary     - 

24,848,000 

3,771,528 

2,989,678 

. 

6,761,106 

3,612,710 

2,896,100 

2,793,661 

40,911,467 

19  February  - 

23,927,000 

3,7:50,H(SD 

2,970,827 

• 

6,701,606 

3,629,986 

2,880,876 

2,800,563 

39,840,119 

19  March       - 

23,206,000 

3,n7l,ri33 

2,993,634 

- 

6,666,166 

3,443,894 

2,804,800 

2,715,744 

38,836,604 

16  AprU 

24,092,000 

3,8(.t;3/?J8 

3,132,388 

*                   m 

6,995,681 

3,492,622 

2,822,100 

2,693,632 

40,005,935 

14  May  -        - 

24,702,000 

3,9QU,775 

3,136,136 

•                   • 

7,044,910 

3,687,329 

2,868,726 

2,639,824 

40,942,788 

11  June  - 

24,270,000 

3,758,280 

3,041,149 

• 

6,799,409 

4,026,226 

2,771,660 

2,594,618 

40,461,802 

9  July  - 

24,349,000 

3,7!8,1(J8 

3,017,819 

- 

6,735,987 

3,761,640 

2,724,960 

2,448,678 

40,020,255 

6  Anguflt 

26,076,000 

3,7r>..Vi9 

2,993,902 

- 

6,706,431 

3,746,294 

2,708,026 

2,449,190 

40,684,940 

3  September  - 

24,296,000 

3,(U8,^i04 

2,984,629 

- 

6,682,923 

3,728,890 

2,603,260 

2,637,187 

39,888,200 

1  October      - 

23.772,000 

3,7f5H,Ol6 

3,075,629 

- 

6,863,645 

3,843,226 

2,763,775 

2,747,210 

39,989,856 

29  October      - 

24,667,000 

4,nra>,;i09 

3,162,929 

- 

7,232,298 

3,987,689 

3,031,426 

3,235,627 

42,044,089 

26  November  - 

23,226,000 

3,fMi7,^238 

3,120,864 

- 

7,088,100 

4,286,486 

3,064,626 

3,324,696 

40,978,806 

24  December  - 

22,112,000 

3,b;ib,7&3 

3,056,086 

6,889,838 

4,112,787 

3,005,900 

3,367,327 

89,667,862 

1864: 
21  January     - 

22,873,000 

3,914.550 

3,081,464 

. 

6,996,004 

3,998,126 

3,151,675 

3,388,064 

40,406,859 

18  February    - 

23,306,000 

3,8SMi,016 

3,058,453 

- 

6,954,468 

3,974,109 

3,226,900 

3,568,806 

41,028,283 

18  March 

22,376,000 

3,811,787 

3,076,382 

- 

6,888,169 

3,844,363 

3,217,426 

3,493,a'>3 

89,819,310 

16  April  -        - 

23,107,000 

3,rMn,ni4 

3,163,418 

- 

7,054,422 

3,834,098 

3,235,376 

3,406,036 

40,636,941 

13  May  - 

23,067,000 

3,i>4!M("9 

3,135,176 

- 

7,084,286 

3,967,606 

3,299,600 

3,285,920 

40,694,411 

10  June  - 

21,642,000 

3,75<J.M76* 

3,023,221 

- 

6,780,196 

4,319,098 

3,127,750 

3,052,638 

38,821^82 

8  July  -        - 

20,994,000 

3,«54,1H8 

2,930,409 

- 

6,554,577 

4,020,561 

2,989,150 

2,812,212 

87,370,500 

6  August       - 

21,607,000 

3,570476 

2,883,244 

- 

6,463,720 

3,962,676 

2,929,900 

2,684,167 

87,637,368 

2  September  - 

21,100,000 

3,4i^r^t^k46 

2,853,908 

- 

6,338,964 

3,867,441 

2,869,126 

2,708,286 

36,883,806 

30  September  • 

20,660,000 

3,ol)S),K79 

2,979,372 

- 

6,679,261 

8,970,706 

2,880,325 

2,793,248 

36,873,625 

28  October      - 

21,683,000 

3,1^fi7,V^ 

3,139,739 

• 

7,107,289 

4,182,128 

3,142,476 

3,200,606 

39,815,498 

26  November  - 

21,206,000 

3,U4i^;Jo7 

3,137,446 

- 

7,085,803 

4,461,908 

3,246,650 

3,411,662 

39,402,028 

23  December  - 

20,298,000 

3,848,896 

3,072,727 

6,921,623 

4,316,095 

3,260,276 

3,462,374 

38,258,367 

1866: 
20  January      - 

20,862,000 

3,im,067 

3,104.170 

7,047,287 

4,119,623 

3,117,126 

3,616,495 

38,751,880 

17  February    - 

20,650,000 

3,«  1^,806 

3,CH)lj4i4 

6,819,230 

3,932,869 

3,396,126 

3,390,566 

38,087,789 

17  March 

19,924,000 

3,744,(K)4 

3,0-2*2, (KJO 

6,766,604 

3,811,683 

3,381,376 

8,276,196 

37,169,768 

14  April  -        - 

20,674,000 

3,912,806 

3,15!,8D1 

7,064,697 

3,742,940 

3,316,800 

3,145,658 

37,844,095 

12  May  - 

21,187,000 

3,**;i8.^=ia4 

8,1 51. £155 

7,090,639 

3,901,201 

3,322,926 

3,019,326 

38,520,990 

9  June  - 

20,616,000 

3,B30,7U 

3,071,3:3*2 

6,902,046 

4,377,695 

3,180,675 

2,841,410 

37,917,726 

7  July  .        - 

20,034,000 

3,77fi.7!7 

3,Oin,4U-2 

6,787,209 

4,116,907 

3,076,800 

2,676,802 

37,589,718 

4  August 

22,026,000 

3.7;u,779 

2,9fil,744 

6,696,523 

4,048,716 

3,042,650 

2,621,272 

38,486,161 

1  September  - 

21,227,000 

3,r»05,8!)2 

2,WJtM*7l 

6,606,863 

3,963,833 

2,936,876 

2,657,687 

37,292,258 

29  September - 

20,865,000 

3,71^^506 

3,0-22J>l*2 

6,734,638 

4,094,106 

3,018,825 

2,881,187 

37,583,756 

27  October      - 

21,423,000 

4,0?:i,894 

S,U>r,MH7 

7,230,881 

4,302,336 

3,344,600 

3,444,015 

39,744,881 

24  November  - 

20,546,000 

8,981,654 

3,liU,4yi; 

7,102,150 

4,547,997 

3,391,026 

3,578,360 

89,160,622 

22  December  - 

19,664,000 

8,84^,755 

3,058,169 

6,900,914 

4,400,763 

3,424,026 

3,619,264 

37,898,956 

1866: 
19  January      - 

19,920,000 

3,911,880 

3,080,816 

. 

6,992,696 

4,142,789 

3,414,825 

3,655,365 

38,025,676 

16  February    - 

19,794,000 

3,798,493 

2,980,599 

- 

6,779,092 

3,957,483 

8,404,025 

8/448,615 

87,383,216 

16  March 

19,396,000 

3,flr^,r'37 

2,nip^.r;7-T 

- 

6,686,709 

3,819,813 

3,332,425 

3,259,088 

36,403,035 

12  April 

19,078,000 

3,857,t*91 

3,l-4'),:U3 

- 

6,986,434 

3,783,383 

3,266,800 

3,207,942 

87,222/M>9 

10  May  - 

20,851,000 

3,031, <>23 

3,148.1  fM) 

- 

7,079,123 

3,938,996 

3,854,976 

3,156,938 

38,381,032 

7  June  - 

20,278,000 

3,8if..lH)5 

3,(>nf;.4iJ> 

- 

6,882,324 

4,472,769 

3,250,550 

3,113,829 

37,997,462 

6  July  - 

20,205,000 

3,74n,rt25 

3,<f;^oJ(!t4 

- 

6,776,919 

4,133,110 

3,147,925 

3,081,229 

37,383,183 

2  August 

21,538,000 

3,l^::^.■m 

2,!  HK  1,4!  HI 

- 

6,715,884 

4,005,484 

3,123,800 

3,008,255 

88,391,423 

30  August 

20,964,000 

3,->ot  1,061 

2y9]Hjn 

• 

6,476,332 

3,941,450 

8,038,600 

3,003,328 

37,422,610 

27  September  - 

20,850,000 

SsmjMi 

3,04J^.'2.]2 

- 

6,718,069 

4,002,666 

3,132,476 

3,254,236 

37,957,446 

26  October     - 

21,735,000 

d,mu,BU 

3,l--j,"j.fH)t.) 

- 

7,094,973 

4,219,079 

3,482,676 

8,759,282 

40,291,009 

22  November  - 

20,965,000 

3,85*^,090 

3,n^)J)rt4 

- 

6,969,074 

4,444,702 

3,559,200 

8,866,540 

89,804,516 

20  December  - 

19,808,000 

3,iM^3 

3,044,84^ 

6,741,388 

4,349,383 

3,629,600 

3,777,703 

38,206,074 

1 

1867  : 
17  January     - 

20,007,279 

3,729,209 

3,051,674 

. 

6,780,788 

4,126,178 

3,667,860 

3,601,357 

38,081,947 

1 

14  February    - 

19,792,102 

3,693,031 

3,036,738 

• 

6,729,769 

3,957,810 

8,685,000 

3,668,905 

37,733,586 

1 

14  March 

10,366,676 

3,636,602 

3,043,057 

•                    " 

6,678,659 

3,828,478 

3,561,576 

3,611,684 

37,046,921 

1 

11  April 

19,442,177 

3,761,062 

3,169,608 

6,920,670 

3,832,586 

3,567,976 

3,696,303 

37,849,710 

Inland  Revenue  Office,\ 
20  May  1867.        / 
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Appendix,  No.  16. 


AN  ACCOUNT  of  the  Aoobegatb  Dailt  Cibotlation  of  Banks  of  Issob  in  England  and  Wales,  firMn  the 

l&th  October  1844  to  the  9th  May  1867. 


ENGLAND    AND   WALES. 


PBIVATE 

JOINT  STOCK 

PRITATE 

JOINT  STOCK. 

» 

1>ATE. 

BANKS. 

BANKS. 

TOTAL. 

DATE. 

BANKS. 

BANKS. 

TOTAI*, 

1844: 

£. 

£. 

£: 

1844: 

£. 

£. 

£• 

October    •    14 

4,789,831 

8,318,783 

8,058,614 

December  -  17 

4,412,397 

8,054,948 

7,467,840 

16 

4,728,936 

8,321,028 

8,049,959 

18 

4,410,102 

8,071,858 

7,481,460 

16 

4,724,266 

8,808,508 

8,082,709 

19 

4,417,898 

8,051,988 

7,469,886 

17 

4,747,299 

8,306,108 

8,053,407 

20 

4,418,486 

8,066,788 

7,479,219 

18 

4,729,970 

3,291,918 

8,021,883 

21 

4,426,466 

8,069,878 

7,496,889 

19 

4,721,784 

3,288,793 

8,010,577 

28 

4,894,412 

8,058,278 

7,452,686 

21 

4,699,921 

3,262,288 

7,962,209 

24 

4,418,685 

8,085,148 

7,603,828 

22 

4,684,687 

8,246,388 

7,931,020 

25 

28 

4,673,861 

8,217,988 

7,891,844 

26 

4,404,924 

8,045,518 

7,460,442 

24 

4,668,588 

8,215,558 

7,884,186 

27 

4,418,465 

8,041,418 

7,454,888 

25 

4,655,989 

8,214,299 

7,870,238 

28 

4,421,139 

8,046,078 

7,467,217 

26 

4,666,437 

8,221,328 

7,887,765 

80 

4,410,397 

8,040,158  • 

7,450,566 

28 

4,688,288 

8,242,308 

7,980,591 

81 

4,448,494 

8,086,008 

7,479,602 

29 

4,654,495 

8,227,414 

7,881,909 

80 

4,616,417 

8,195,578 

7,811,990 

1846: 

81 

4,607,687 

8,189,128 

7,796,760 

Januaiy     -    1 

4,449,571 

8,086,678 

7,486,244 

November  -   1 

4,588,389 

8,161,578 

7,744,962 

2 
8 

4,475,846 
4,486,806 

8,062,828 
3,088,988 

7,628,169 
7,575,244 

2 

4 

4,561,881 
4,528,666 

8,160,993 
8,188,008 

7,722,874 
7,666,674 

4 
6 

4,553,562 
4,558,824 
4,591,634 
4,612,881 
4,680,081 
4,620,170 

8,116,668 
8,117,758 

7,670,226 
7,676,082 

5 
6 

7 
8 

4,542,848 
4,582,278 
4,544,598 
4,521,927 

8,151,938 
8,144,848 
8,146,778 
8,141,338 

7,694,786 
7,677,121 
7,691,871 
7,668,265 

7 

8 

9 

10 

8,157,098 
8,177,238 
8,168,698 
8,179,268 

7,749,682 
7,790,119 
7,798,724 
7,799,428 

9 

4,519,924 

8,466,648 

7,986,572 

11 

4,629,902 

8,167,288 

7,797,186 

11 

4,492,175 

8,188,398 

7,680,578 

18 

4,613,551 

8,147,528 

7,761,079 

12 

4,485,485 

3,154,508 

7,639,993 

14 

4,619,900 

8,172,628 

7,792,528 

18 
14 

4,480,348 
4,481,184 

3,123,348 
8,121,908 

7,603,691 
7,608,087 

16 
16, 

4,626,578 
4,628,798 

8,178,228 
8,161,763 

7,808,806 
7,790,661 

15 
16 

4,480,445 
4,488,778 

8,113,183 
8,121,143 

7,598,628 
7,604,921 

17 
18 

4,614,110 
4,603,208 

8,146,458 
8,151,908 

7,760,663 
7,765,111 

18 

4,461,522 

8,093,848 

7,555,370 

20 

4,685,880 

8,144,698 

7,780,028 

19 

4,458,017 

8,107,178 

7,565,190 

21 

4,586,774 

8,146,228 

7,782,997 

20 
21 

4,449,969 
4,464,726 

8,096,868 
8,098,198 

7,546,837 
7,562,924 

22 
28 

4,675,985 
4,578,201 

8,186,028 
8,185,728 

7,710,968 
7,718,929 

22 

4,464,012 

8,094,868 

7,558,880 

24 

4,569,692 

8,124,458 

7,684,146 

28 

4,458,004 

8,092,228 

7,550,292 

26 

4,671,188 

8,129,528 

7,700,666 

25 

4,432,889 

8,088,548 

7,521,432 

27 

4,527,864 

8,097,718 

7,625,582 

26 

4,425,471 

8,089,918 

7,515,889 

28 

4,619,096 

8,099,453 

7,618,648 

27 

4,482,827 

8,078,408 

7,506,735 

29 

4,618,741 

8,091,563 

7,610,804 

28 

4,417,524 

8,062,968 

7,480,487 

80 

4,501,188 

8,080,418 

7,581,561 

29 
30 

4,402.544 
4,417,902 

8,055,898 
8,073,128 

7,468,442 
7,491,030 

81 

4,490,198 

8,080,908 

7,671,101 

Febmanr    •   1 

4,496,142 

8,107,378 

7,603,615 

December  •  2 

4,894,545 

8,061,698 

7,466,288 

8 

4,468,651 

8,081,638 

7,650,284 

8 

4,405,175 

8,071,678 

7,476,858 

4 

4,487,920 

8,107,558 

7,595,478 

4 

4,405,161 

8,056,830 

7,461.991 

6 

4,488,754 

8,113,483 

7,597,287 

6 

4,408,798 

3,081,153 

7,484,951 

6 

4,477,582 

8,118,788 

7,596,816 

6 

4,899,708 

8,024,218 

7,428,916 

7 

4,464,798 

8,119,078 

7,588,871 

7 

4,431,664 

8,086,513 

7,468,177 

8 

4,465,296 

8,123,818 

/,588,618 

9 

4,413,518 

8,034,058 

7,447,666 

10 

4,426,426 

8,096,808 

7,521,728 

10 

4,424,244 

8,060,288 

7,484,582 

11 

4,484,068 

8,114,288 

7,648,291 

11 

4,486,569 

8,056,808 

7,492,372 

12 

4,488,598 

8,097,228 

7,535,826 

12 

4,436,767 

8,046,638 

7,483,406 

18 

4,417,091 

8,096,868 

7,518,459 

18 

4,417,445 

8,040,608 

7,468,058 

U 

4,418,984 

8,102,808 

7,521,792 

14 

4,415,128 

8,050,228 

7,465,856 

15 

4,415,180 

8,126,648 

7,541,828 

16 

4,389,241 

8,040,848 

7,480,089 

17 

4,886,775 

8,105,498 

7,492,268 

o.«3 — Ses8.  2. 
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API^ENDI-X.  TO  iREfiORr  EllOM>  THE 


AOGBEOATB 

DaUy  Circulation  of  Banks  of  Issue  in  England  and  TFaZw— continued. 

DATE, 

PRIVATE 
BANKS. 

JOINT   STOCK 
BANKS. 

TOTAL. 

DAVB. 

PRIVATE 
BANKS. 

JOINT   STOCK 
BANKS. 

TOTAL. 

1846: 

£. 

£. 

£. 

1846: 

£. 

£. 

£. 

Fetruaiy  -  1-8 

4,400^860 

3,006,038 

7,406,807 

May       -       10 

4,682,074 

3,362,128 

8,034,202 

10 

4,385,877 

8,085,635 

7,471,016 

12 

4,662,066 

3,348,796 

8,011,762 

20 

4,384,076 

3,070,183 

7,463,260 

13 

4,656,132 

3,366,368 

8,021,490 

21 

4,381,458 

3,088,178 

7,460,636 

14 

4,640,076 

3,366,658 

8,005,784 

22 

4,382,710 

3,087,648 

7,470,367 

16 

4,633,730 

3,831,407 

7,066,137 

24 

4,358,760 

3,043,008 

7,401,807 

16 

4,602,664 

3,306,857 

7,009,411 

26 

4,367,376 

3,050,708 

7,46^8,084 

17 

'  4,684,878 

3,323,848 

7,008,721 

26 

4^61,104r 

3,040,233 

7,401,427 

10 

4,684,619 

3,270,238 

7,813,766 

27 

4,356,008 

3,045,843 

7,402,841 

20 

4,528,370 

,    3,260,288 

7,707,667 

28 

4,363,822 

3,046,608 

7,400,330 

21 

4,511,885 

3,248,568 

7,76()^4tf 

22 

4,485,732 

3,221,603 

7,707,426 

March     -       1 

4,380,030 

3,083,068 

7,464,017 

23 

4,476,148 

.    8,188,803 

7,666,041 

3 

4.346,167 

3,076,778 

7,422,046 

'        24 

4,482,162 

3,103^)38 

7,675,200 

4 

4,363,600 

3,086,833 

7,440,433 

26 

4,439,548 

3,165,013 

7,604,361 

6 

4,363,000 

3,003y468 

7,447,377 

27 

4,448,078 

3,150,678 

7,607,761 

6 

4^363,664 

3,003,648 

7,457,612 

28 

4,430,137 

8,167,049 

7,687,186 

7 

4^77,440 

3,104,266 

7,481,708 

20 

4,424,507 

3,131,163 

7,566,660 

8 

4^80,277 

3,128,75^ 

7,618,035 

90 

4,418,560^ 

3,122,058 

7,640,627 

10 

4,387,422 

3,114,66» 

7,482,110 

81 

4,462,841 

3,161,079 

7,614,814 

11 
12 

4,a76,47I 
4,366,362 

3,iaO,26§ 
3,l30,6a6 

7,516,720 
7,5)5,080 

Jime       -  •     2 

4,430^006 

3,146,6^ 

7,576,534 

13 

4,300,728 

3,122,408 

7;622,131 

3 

4,430,011 

9,148,043 

7,678,064 

14 

4,40a,2i^ 

3,130,68* 

7,647,805 

4 

4,418^060 

3,197,663 

7,655,703 

16 

4,4dd,846 

3,166,349 

7,502,180 

6 

4,4)1,030 

3,122^8v 

7,533,947 

17 

4,404,807 

3,142,406 

7,647,306 

6 

4,304^674 

8yU0,76a 

7,611,427 

18 

4y417,7o6 

3,140,64a 

7,667,403 

7 

4,428^723 

3^146^13 

7,674,236 

10 

4f4a7,949 

3,146,849 

7,684,202 

0 

4,387,862 

3,lS5,3a8< 

7,513,220 

20 

4,481,223 

3,156,848 

7,637,071 

10 

4,387,807 

3,1 43^4813. 

7,531,200 

21 

Good  Frida 

y. 

11 

4,370,311 

3»l23,868r 

7,404,169 

22 

4y6du,0o& 

3,101,603 

7,721,666 

12 

4,973^80 

3,118,833 

7,402,519 

24 

4,533,524 

3,182,428 

7,716,962 

13 

4,368,708 

3,110,173 

7,478,881 

26 

4,671,420 

3,200,608 

7,771,028 

14 

4,378,074 

3^1^608* 

7,508,682 

26 

4,678,004 

3,200,068 

7,770,662 

16 

4,362,601' 

3,115,223 

7,467,814 

27 

4,580,061 

3,107,663 

7,786,724 

17 

4,367,331: 

3,121,863 

7,470,184 

28 

4,600,720 

3,208,158 

7,803,878 

16 

4,341,26&. 

3ai6,003> 

7,456,348 

20 

4,637,664 

3,232,463 

7,870,007 

10 

4,365^584 

3,904^333 

7,440,917 

31 

4,635,080 

3,223,748 

7,868,837 

20 

4,360,627 

8^07^716 

7,457,242 

21 

4y414,12a 

;    3,136,658: 

7,650,780 

April       -        1 

4,654,714 

3,267,706^ 

7,012,422 

2B 

4,40i9y679 

3,126,698 

7,538,261 

2 

4,66«,062 

3,263,188 

7,031,210 

24 

4,425,007 

3,137,868 

7,663,766 

3 

4,668v282 

3,270,1 8» 

7,047,470 

26 

4,432v310> 

3,198,648 

7,670,968 

4 

4,677,166 

3,290,118 

7,067,283 

26 

4,431,367 

3yl41,038 

7,672,396 

6 

4,720,«47 

3,348,888 

8)078,480 

27 

4,4^,570. 

3,150,008 

7,551,677 

7 

4,70^,262 

3,830,578 

8i047,830 

26 

4,467,472. 

3^67,038 

7,615,460 

8 

4,711,054 

3,365,218 

8,076,872 

39 

4,4/j1»6U 

3,^10,848 

7,670,862 

0 
10 

4,718,00<^ 
4,710,100 

3,367,73» 
3,350,78a 

8,070,828 
8)069,073 

July        -        1 

4,467,707 

3,145,069 

7;6 12,776 

11 

4>7 11,016 

3,842,878 

8^54,206 

2 

4,481,776 

3,166,969 

7,637,788 

12 

4^727,680 

3,960,189 

8,087,766 

3 

'■    4,492,071 

3,166,178 

7,638,149 

14 

4,701,20'7 

3,894^689 

8f025,800 

4 

t    4,406,86*' 

3,168j679- 

7,649,440 

15 

4,086,786 

3,394,470 

8»021,206 

6 

4,642,041 

3,22^1-,298 

7,763,339 

16 

4,660^,070 

3,822,069 

7,002,023 

7 

'    4,611,84T 

8,204,463 

7,716,310 

17 

4,68^,836^ 

3,821^,809- 

8v006,233 

8 

.    4,626,49^ 

3,2^4,679 

7,745,008 

18 

4,667,62^ 

3^3084809 

7,076,480 

0 

4,624',08« 

3,222,649 

7,746,730 

10 

4,66'3,08*1 

3,32r,009 

8)000,084 

10 

4,524,0919' 

3,261 ,269- 

7,726,259 

21 

4,64^,763 

3^2Jr7,618^ 

7,041,371 

11 

i    4,6r7,3«' 

3,184,718 

7,702.040 

22 

4,656',064' 

3,2#d,329 

7?040,287 

12 

,    4,526,7 16' 

3,102,639- 

,    7,719,649 

23 

4,640,306 

3,271,643 

7,0^2,038  . 

14 

,    4,401,614 

,   3,167,948- 

7,649,662 

24 

4,668,046 

3,264,883 

7,913,820 

16 

4,479,188 

3,160,963 

7,630,161 

26 

4,654>626 

3,247,038 

7,002,464 

16 

4,473,39ff 

,   3,134,673 

7,6t)7;066 

26 

4,671,490 

3,264,843 

7,036,333 

17 

1    4,466,116 

'   3,124,643 

7,500,668 

28 

4,650,63& 

3,256>003 

7,015,638 

18 

4,466,36^1 

3^108,493 

7,673,844 

20 

4,663,632 

3,267,063 

7,031,606 

10 

4,494^159 

3,116,708 

7,600,867 

60 

4,654,730 

3,268,188 

7,022,018 

21 
22 

4,469,864 
4,469,761 

,   3,106,028 
3,122,213 

7,676,802 
7,681,064 

May       -       1 

4,6»6-,006 

3,274,432 

7,060,527 

28 

.    4,447,79V 

\    3;l  21,813 

7.560,662 

2 

4,684,643 

3,281,169 

7,066,706 

24 

4j43»,664 

3,100,669 

7,640,272 

o 

4,718,673 

3,823,668 

8,042,241 

25 

;    4,439,031 

3,104,698 

7,543,620 

t 

4,6rJ6,231 

3,320^838 

8,006,560 

26 

,    4,460,'409 

.   3,130,1369 

7,500,261 

6 

4,710,326 

3,320,30^ 

9,039,633 

28 

.    4,417,814 

3,'0t9,74r 

7,517,567 

7 

4,6ft4,40» 

3,331,609 

8,026,006 

20 

4,428,321 

3,10^,829 

7,626,140 

8 

4,602,814 

3,318,629 

6,011,337 

80 

4,426,229' 

3}109,029 

7,631,251 

0 

4,676,611 

3,322,458 

7,900,060 

31 

'    4,432,411 

3,094,343 

7,626,764 
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Aaonwaaire  Dhify'  Cirevhtion  of  BasAs  of  Isiue-in  'lEngkiiidBnd'Wale$^toa6tmed. 


•PHPVWPE 

'VdiirrOTOCK 

-rmrm 

-JOINT  STOCat 

IXiVB* 

^BiAncs. 

WtmLB. 

""t^tkh. 

"»ME. 

BiRfKS. 

BXRK8. 

i^KftkL. 

fSib: 

£. 

'  £. 

?£. 

•]«46: 

£. 

£. 

£. 

ABgllgt        -     1 

4,488,774 

-  8,096s«88 

7,636,«1 ' 

1  October   -    22 

4,797',824 

8,386,678 

8,184,002 

2 

4,484,1^28 

8,140,268 

7,624,281 

23 

4^786,761 

8,^3,893 

8,159,144 

4 

4,441,401 

8,115,898 

7,557,299 

24 

4>7«fr,221 

8,352,408 

8,117,629 

a 

4,446,287 

8,184,063 

7,679,860 

26 

4>786vB95 

'  8,365,948 

8,162,843 

6 

4,442,526 

'  8,188^808 

7,681,329 

27 

•  4>r6l!,«96 

8',^7V233 

8,078,829 

7 

4,426,766 

8,180,678 

7,566,884 

28 

4,741,274 

8,827,038 

8,068,812 

8 

4,421^966 

8,182,208 

7,653,774 

29 

4vTO5v636 

8i296v363 

7,991,998 

9 

4,486^122 

8,161,028 

7,587,146 

80 

4,696^838 

8,290,818 

7,987,651 

11 

4,893,870 

3,137;W8 

7,581,788 

31 

•  4^676^064 

8;275)218 

7,961,277 

12 

4,892^846 

8^101^208 

'   7,552,558 

IS 

4^889,088 

8,147,993 

'   7,637,076 

INorember-    1 

4^702^689 

3>289>868 

•  7,992,467 

14 

4,886,422 

8,122,818 

'   7,607,735 

s 

4,664-,882 

8;251,238 

7,906,120 

16 

4^886,117 

8,186,578 

'   7,620,696 

4 

4^687,836 

8,244,148 

-  7,881,984 

16 

4>407',495 

8,146>643 

7,654,038 

6 

4-,627;289 

3^227^498 

'  7,864,787 

18 

4,378,612 

8,126,888 

7,506,496 

6 

4,614,184 

di212v463 

7,826,647 

19 

4,857,764 

d^l28s968 

•    7,486,722 

7 

4,598,725 

3i201jl2d 

7,799,858 

^    20 

4^869,044 

8,180^643 

■  7,489,687 

8 

4,629,553 

8,22.3,338 

-   7,852,891 

21 

4^861,250 

8,188^833 

7,496,083 

10 

4,617,722 

8,226,418 

*  7,844,140 

22 

4,862,815 

8,131>718 

7,494,538 

11 

4,604,261 

3,260;018 

7,860,274 

28 

4,395>442 

8,145^88 

7,640,580 

12 

4,618,568 

3)248^498 

7,867,066^ 

25 

4,863,108 

8,117*238 

7,480,346 

13 

4,613,203 

3,232,063 

7,846,266 

*    26 

4^872,237 

3,fl86,808 

7,508,745 

14 

4,604^822 

8,224|483 

7,829,805 

27 

4,368,011 

8^137,008 

7,495,014 

16 

4,638)141 

8,258,488 

7,896,629 

'    28 

4,869,371 

8^122,833 

7,481,704 

17 

4,690,997 

3,ni45,073 

7,836,070 

29 

4;869,-089 

3,119,068 

7,488,162 

18 

4,571,892 

3,*242,368 

7,814,260 

80 

4,898,467 

8>r47,723 

7,546,180 

19 

4,561,056 

3,283;315 

7,784,871 

20 

4,565,404 

.8,229,181 

7,794,686 

86|teBber-    1 

4,361,678 

8,146,478 

7,607,056 

21 

4,668,708 

8,229,773 

7,798,481 

2 

4>369,488 

8,162,038 

7,511,626 

22 

4,606,083 

3,263,333 

7,869,416 

8 

4,847,962 

.  8,144,988 

7,492,940 

24 

4,562,528 

3,249,828 

7,812,361 

4 

4,848,485 

3,143,198 

7,486,633 

26 

4^64,378 

3,247,698 

7,802,076^ 

5 

4,886,835 

3,130,963 

7,466,298 

26 

4,549,879 

3,232,283 

7,781,662 

6 

4^869,467 

3,160,228 

7,628,696 

27 

4^46j712 

3,194,767 

7,741,479 

8 

4,336,472 

3,138,808 

7,474,280 

28 

4,541,179 

3,207,663 

*  7,748,842 

9 

4,334,062 

3,157,988 

7,492,050 

20 

4,566^61 

3,217,973 

7,784,534 

10 

4,831,798 

8,158,633 

7,490,331 

11 

4,882,575 

3,151,613 

7,484,188 

December  -    1 

4,438,774 

3,203,^28 

7,737,102 

12 

4,338,928 

3,154,718 

7,488,641 

2 

4^47,078 

3,191,363 

7,788,441 

18 

4,880,444 

3,197,633 

7,578,077 

8 

4,^25,180 

3,180,918 

7,706,098 

16 

4,367,282 

3,101,348 

7,558,630 

4 

4,526,190 

3,159,253 

-  7,084,443 

16 

4,372,847 

3,217,218 

7,690,060 

6 

4,512,948 

3,156,978 

7,669,926 

17 

4,38 1,269 

3,215,423 

7,596,692 

6 

4,554,220 

3,194,883 

7,749,108 

18 

4,401,308 

3,223,878 

7,625,186 

8 

4,^8,754 

3^166,443 

7,676,197 

19 

4,4-29,725 

3,255,038 

7,685,663 

9 

4,^07,509 

8,193,608 

7,701,117 

20 

4,470,097 

3,288,023 

7,759,020 

10 

4y621,<T96 

3,184,608 

7,706,604 

22 

4,466,303 

3,268,443 

7,723,746 

11 

4,536,161 

3,18M93 

7,722,854 

28 

4,464,811 

3,276,738 

7,741,549 

12 

4,518,6o6 

3,170,613 

7,689,169 

.  24 

4,476,498 

3,287,183 

7,763,626 

18 

4,540,468 

8,185,138 

7,725,591 

26 

4,488,189 

8,297,848 

7,786,037 

15 

4,497,873 

8,161,608 

7,668,981 

26 

4,517,882 

8,311,708 

7,829,090 

16 

4,490,883 

3,172,898 

7,663,281 

27 

4,565,250 

8,354,073 

.   7,919,323 

17 

4j490,414 

3,163,648 

7,654,092 

29 

4,570,009 

8,337,828 

7,913,837 

18 

4,491,922 

3,146,878 

7,637,800 

80 

4,599,258 

8,353,968 . 

7,953,221 

19 

4,482,815 

3,141,658 

7,623,873 

20 

4,^0 1^800 

8,168,458 

7,670,258 

October     -    1 

4,624,460 

8,303;678 

7,988,128 

22 

4,449,262 

3,145,523 

7,594,785 

2 

4,647,918 

8,864;f»88 

8,011,956 

^  28 

4,468,784 

8,167,693 

7,626,387 

8 

4,050,162 

'8,869,038 

8,000,195 

24 

4,494,915 

i^,178,243 

7,078,168 

4 

4,706,111 

8,e8K),873 

8,085,984 

26 

6 

■4,e7-->,027 

3,852,1*18 

8,026,145 

26 

4/480,763 

3,167,803 

7,688.066 

7 

4,(?68,698 

8,856,858 

8,015,561 

.  27 

4,604,191 

3,150,943 

7,655,134 

? 

4,681,474 

8;867,043 

8,038,517 

^  29 

4,480,740 

8,138,823 

7,619,568 

6 

4;710,248 

8^845,628 

8,065,871 

^  80 

4,402,283 

3,164,023 

7,646,806 

10 

4,738,786 

8,889,928 

*  8,078,664 

81 

4,601,848 

3,118,2b8    ^ 

\  7,619,581 

11 

4,786,171 

^,377,728 

8,168,899 

1846: 

18 

•4,799,936 

8,402,096 

8,202,031 

14 

4,806,242 

3,426,828 

8,233,070 

Janmiiy       -  1 

4,630,897 

3,133,478 

7,66.^,875 

16 

4,818/293 

8,433,813 

8,252,106 

2 

4,565,219 

3,149,523 

7,704,742 

16 

4,837,818 

3,422,113 

8,269,981 

3 

4-.608,491 

8,201,424 

7,804,916 

17 

4,839,389 

8,421,728 

8,261,117 

5 

4,609,904 

8,209,193 

7,819,097 

18 

4,867,441 

3,443,828 

8,301,269 

6 

4,647,848 

8,246,263 

7,894,096 

20 

•4,824,781 

3,423,423 

8,248,164 

7 

4,666,867 

8,269,788 

7,926,665 

21 

•4,828,776 

8)408,243 

• 

8,282,018 

8 

4,688,285 

3,253,108 

r 

7,93(5,393 

0.23 — Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Agorsgatb  Daily  Circulation  of  Banks  of  Issue  in  Enghmd  and  TToZM^continaed. 

PRIVATB 

JOIKT  STOCK 

PRIVATB 

JOIKT  STOCK 

DATE. 

BANILS. 

BAKKS. 

TOTAL. 

DAZB. 

BANKS. 

BANKS. 

TOTAL. 

1846 : 

£. 

£. 

£. 

1846: 

£. 

£. 

£. 

January  •      9 

4^686,238 

8,262,708 

7,948,941 

April         •    1 

4,700,147 

8,289,613 

7,989,760 

10 

4,710,885 

3,291,263 

8,002,148 

2 

4,727,907 

8,290,268 

8,018,266 

12 

4,698,888 

3,280,688 

7,975,576 

8 

4,745,559 

3,299,268 

8,044,827 

13 

4,707,841 

8,318,443 

8,021,284 

4 

4,783,704 

8,346,363 

8,180,067 

14 

4,708,330 

3,823,568 

8,031,893 

6 

4,769,889 

8,340,283 

8,110,072 

16 

4,717,129 

8,299,878 

8,017,007 

7 

4,776,198 

3,360,618 

8,126,818 

16 

4,701,985 

3,303,273 

8,005,258 

8 

4,778,563 

8,340,823 

8,116,886 

17 

4,690,831 

8,312.658 

8,003,484 

9 

4,806,042 

8,338,288 

8,144,280 

19 

4,640,648 

3,278,833 

7,919,476 

10 

Good  Friday. 

20 

4,660,795 

3,288,638 

7,949,428 

11 

4,824,764 

8,366,188 

8,190,902 

21 

4,653,628 

3,284,028 

7,937,656 

13 

4,774,125 

8,384,293 

8,108,418 

22 

4,650,216 

8,278,418 

7,928,684 

14 

4,766,640 

3,365,618 

8,182,258 

28 

4,630,457 

3,267,718 

7,898,175 

15 

4,752,697 

8,356,068 

8,108,755 

24 

4,636,932 

3,265,568 

7,902,500 

16 

4,776,509 

3,335,903 

8,112,412 

26 

4,577,701 

3,223,168 

7,800,»67 

17 

4,756,641 

3,317,953 

8,074,594 

27 

4,575,609 

3,206,153 

7,781,762 

18 

4,737,867 

8,302,283 

8,040,150 

28 

4,558,006 

3,181,978 

7,739,984 

20 

4,705,261 

8,263,048 

7,968,309 

29 

4,553,235 

3,157,433 

7,710,668 

21 

4,700,369 

8,250,648 

7,961,012 

80 

4,535,104 

3,154,188 

7,689,291 

22 

4,694,115 

8,234,703 

7,928,818 

31 

4,557,354 

3,159,858 

7,717,212 

23 

4,699,683 

3,211,838 

7,911,021 

24 

4,691,539 

3,204,848 

7,986,887 

February    -    2 

4,545,078 

3,161,228 

7,706,306 

26 

4,709,289 

3,214,078 

7,923,367 

3 

4,553,440 

3,161,838 

7,715,278 

27 

4,689,114 

3,222,108 

7,911,222 

4 

4,558,857 

3,152,883 

7,711,740 

28 

4,701,667 

8,236,818 

7,938,485 

6 

4,548,184 

3,129,718 

7,677,902 

29 

4,702,191 

3,206,333 

7,957,524 

6 

4,531,554 

3,117,953 

7,649,507 

30 

4,708,990 

3,257,213 

7,966,203 

7 
9 

4,554,326 

4,492,177 

3,150,958 
3,115,588 

7,705,284 
7,607,765 

May          .    1 
2 

4,714,341 
4,753,537 

8,276,148 

8,328,808 

7,989,484 
8,082,345 

10 

4,481,027 

3,127,873 

7,608,400 

4 

4,717,325 

3,321,913 

8,039,288 

11 

4,478,178 

3,118,723 

7,596,901 

5 

'4,718,249 

3,327,758 

8,046,007 

12 

4,484,478 

3,116,228 

7,600,706 

6 

4,702,476 

8,304,253 

8,006,728 

13 

4,467,574 

3,117,848 

7,584,922 

7 

4,690,004 

3,300,828 

7,990,832 

14 

4,476,185 

3,139,083 

7,615,268 

8 

4,679,218 

8,286,938 

7,966,158 

16 
17 
18 
19 

4,437,159 
4,438,132 
4,429,848 
4,445,001 

3,109,238 
3,108.448 
3,091,878 
3,091,953 

7,546,397 
7,546,580 
7,521,726 
7,536,954 

9 
11 
12 
18 

4,687,889 
4,659,476 
4,667,092 
4,662,992 

3,317,528 
3,296,853 
3,337,138 
3,317,988 

8,005,417 
7,966,328 
«,004,225 
7,980,980 

20 

4,431,918 

3,089,398 

7,521,816 

14 

4,652,092 

3,-294,993 

7,947,085 

21 

4,450,806 

8,097,783 

7,548,539 

15 

4,619,050 

8,260,358 

7,879,408 

23 

4,399,951 

3,071,873 

7,47r,824 

16 

4,617,422 

3,265,098 

7,882,520 

24 
25 

4,396;468 
4,403,228 

.3,068,923 
3,058,353 

7,465,391 
7,461,581 

18 
19 

4,660,370 
4,561,509 

3,233,808 
.3,224,708 

7,794,178 
7,776,212 

26 

4,422,107 

3,061,428 

7,483,535 

20 

4,634,949 

8,203,013 

7,737,962 

27 
28 

4,415,571 
4,470,316 

3,054,228 
3,094,078 

7,469,799 
7,564,394 

21 
22 

4,643,451 
4,628,551 

3,176,618 
3,149,183 

7,720,069 
7,677,734 

March       -    2 
8 
4 

4,445,402 
4,457,229 
4,452,289 

3,100,678 
8,095,143 
3,086,468 

7,546,080 
7,552,372 
7,538,757 

23 

25 
26 
27 

4,561.054 
4,518,760 
4,523,412 
4,614,298 

8,160,448 
3,131,543 
3,139,733 
3,130,848 

7,721,502 
7,650,808 
7,663,145 
7,646,146 

5 

4,462,789 

3,088,833 

7,551,622 

28 

4,520,437 

3,181,088 

7,661,520 

6 

7 
9 

4,454,780 
4,503,018 
4,474,913 

3,107,178 
8,162,968 
3,141,363 

7,561,958 
7,665,981 
7,616,276 

29 
80 

4,616,177 
4,550,946 

3,138,618 
8,176,613 

7,663,790 

7,727,458 

10 

4,496,828 

3,154,208 

7,651,031 

June          -    1 

4,617,895 

3,168,838 

7,686,783 

11 

4,501,060 

3,149,013 

7,650,073 

2 

4,528,079 

3,179,233 

7,702,312 

12 

4,501,339 

3,136,798 

7,638,137 

8 

4,508,049 

3,158,623 

7,666,672 

13 

4,487,485 

3,143,053 

7,630,538 

4 

4,485,010 

3,161,113 

7,636,123 

14 

4,520,085 

3,178,043 

7,098,128 

5 

4,480,426 

3,145,463 

7,625,889 

16 

4,494,758 

3,171,828 

7,666,586 

6 

4,603,856 

3,166,543 

7,670,898 

17 

4,500,471 

3,188,063 

7,688,534 

8 

4,467,283 

3,187,918 

7,605,201 

18 

4,499,914 

3,185,993 

7,685,907 

9 

4,453,985 

8,164,743 

7,618,728 

19 

4,518,864 

3,191,678 

7,710,537 

10 

4,452,074 

3,146,468 

7,698,532 

^ 

4,506,483 

8,195,063 

7,701,546 

11 

4,437,043 

3,124,648 

7,661,591 

4,553,648 

3,236,588 

7,790,186 

12 

4,405,645 

3,112,878 

7,518,528 

23 

4,539,864 

3,233,478 

7,773,342 

18 

4,416,739 

3,115,018 

7,531,757 

24 

4,560,625 

3,249,633 

7,810,258 

15 

4,375,039 

3,084,303 

7,469,342 

25 

4,58-2,978 

3,259,163 

7,842,141 

16 

4,364,498 

3,088,368 

7,462,866 

26 

4,597,336 

3,259,163 

7,856,499 

17 

4,354,703 

.3,074,663 

7,429,856 

27 

4,602,544 

3,251,448 

7,853,992 

18 

4,348,664 

3,065,018 

7,418,682 

28 

4,657,197 

3,281,448 

7,938,645 

19 

4,338,101 

3,058,993 

7,397,094 

30 

4,658,523 

3,274,645 

7,933,168 

20 

4,385,524 

3,086,148 

7,471,672 

81 

4,683,847 

3,284,148 

7,967,990 

22 

4,868,772 

8,068,078 

7,431,850 
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PRXTATB 

JOIKT  STOCK 

FBITATE 

JOINT  STOCK 

BATB. 

BAKK9. 

BANKS. 

TOTAL. 

DATB. 

BANKS. 

BANKS. 

TOTAL. 

1846: 

£. 

£. 

£. 

1846: 

£. 

£. 

£. 

Jitne 

23 

4,355,463 

3,072,473 

7,427,986 

September  -  1 1 

4,482,832 

3,168,963 

7,646,286 

24 

4,373,006 

8,077,648 

7,460,654 

12 

4,641,137 

8,207,123 

7,748,260 

25 

4,386,608 

8,064,168 

7,460,666 

14 

4,516,869 

8,193,983 

7,709,842 

26 

4,887,949 

8,066,648 

7,453,592 

16 

4,620,426 

3,216,518 

7,735,943 

27 

4,416,710 

3,097,073 

7,618,788 

16 

4,527,725 

3,225,388 

7,758,113 

29 

4,370,040 

3,004,028 

7,434,068 

17 

4,557,091 

3,236,753 

7,793,844 

30 

4,376,994 

8,046,393 

7,423,387 

18 
19 

4,566,929 
4,629,445 

3,265,883 
8,321,253 

7,832,812 
7,960,698. 

July      . 

1 

4,394,126 

3,069,603 

7,463,719 

21 

4,592,686 

8,299,148 

7,891,834 

2 

4,402,604 

3,064,353 

7,466,957 

22 

4,601,747 

3,297,463 

7.899,210 

3 

4,408,535 

3,069,458 

7,477,998 

23 

4,627,656 

3,276,183 

7,903,889 

4 

4,449,160 

3,094,993 

7,544,143 

24 

4,637,899 

3,278,973 

7,916,H72 

6 

4,442,878 

8,104,868 

7,647,246 

25 

4,653,081 

3,275,621 

7,928,602 

7 

4,460,059 

8,113,833 

7,563,892 

26 

4,711,890 

3,296,113 

8,008,003 

8 

4,441,217 

8,108,938 

7,560,165 

28 

4,692,404 

8,271,508 

7,968,912 

9 

4,483,397 

8,109,398 

7,542,796 

39 

4,704,522 

3,286,988 

7,990,510 

10 

4,431,893 

8,106,888 

7,538,781 

80 

4,724,816 

8,269,498 

7,994,314 

11 

4,462,061 

8,120,978 

7,583,039 

18 
14 
15 

4,421,077 
4,416,940 
4,414,324 

3,093,533 
8,115,868 
3,112,758 

7,514,610 
7,532,798 
7,527,082 

October     -    1 
2 
3 

4,747,083 
4,745,719 
4,767,526 

3,272,693 
3,277,723 
3,292.273 

8,019,776 
8,023,442 
8,069,798 
7,986,539 
7,962,631 
7,966,343 
7,973,031 
7,959,615 
8,092,433 
8,119,681 
8,174,600 
8,203,240 
8,221,716 
8,232,591 
8,258,015 
8,220,969 
8,202,046 

16 
17 
18 
20 
21 
22 
23 
24 
25 
27 
28 
29 
30 
81 

4,413,743 
4,406,415 
4,437,183 
4,424,957 
4,422,134 
4,416,963 
4,411,778 
4,400,803 
4,444,300 
4,400,152 
4,382,091 
4,380,028 
4,364,602 
4,372,666 

3,104,898 
8,103,378 
3,120,548 
3,097,026 
3,092,988 
8,091,103 
3,072,988 
3,060,828 
3,098,148 
3,074,103 
3,073,293 
3,063,993 
3,060,873 
3,088,818 

7,518,641 
7,509,793 
7,567,731 
7,521,988 
7,515,122 
7,607,956 
7,484,766 
7,461,631 
7,542,448 
7,474,256 
7,455,384 
7,444,021 
7,415,566 
7,411,384 

6 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

19 

20 

4,731,616 
4,718,893 
4,722,405 
4,747,168 
4,737,752 
4,821,785 
4,829,423 
4,840,932 
4,856,177 
4,807,887 
4,8Gd,698 
4,853,642 
4,826,216 
4,806,697 

3,254,923 
3,243,738 
3,233,938 
3,225,863 
3,221,863 
3,270,648 
3,290,258 
3,333,668 
3,347,063 
3,353,828 
3,368,893 
3,404,373 
3,394,753 
3,395,348 

August     " 

1 

3 

4 

6 

6 

7 

8 

10 

11 

12 

13 

4,396,778 
4,365,302 
4,354,284 
4,342,094 
4,336,467 
4,323,812 
4,344,971 
4,306,578 
4,303,047 
4,306,626 
4,299,084 

3,076,493 
8,058,828 
3,079,728 
3,074,983 
3,049,593 
3,034,683 
8,050,258 
3,028,018 
3,041,558 
3,049,463 
3,035,758 

7,473,271 
7,424,130 
7,434,007 
7,417,077 
7,386,050 
7,358,495 
7,395,229 
7,334,591 
7,344,606 
7,356,089 
7,334,842 

21 
22 
23 
24 
26 
27 
28 
29 
80 
81 

.    4,800,031 
4,818,287 
4,800,699 
4,832,638 
4,803,422 
4,795,670 
4,777,808 
4,783,746 
4,744,430 
4,759,180 

3,379,378 
3,363,288 
8,374,478 
8,380,718 
3,353,238 
3,342,748 
3,325,462 
3,299,238 
3,277,918 
8,269,928 

8,179,409 
8,181,575 
8,175,177 
8,213,366 
8,156,560 
8,138,418 
8,103,270 
8,082,984 
8,022,348 
8,029,108 

14 

4,295,643 

8,037,468 

7,338,011 

NoTember  •  2 

4,716,191 

8,244,228 

7,960,414 

16 

4,322,538 

8,050,028 

7,872,666 

8 

4,700,774 

8,215,438 

7,016,212 

17 

4,290,468 

8,027,728 

7,318,186 

4 

4,697,763 

3,191,833 

7,889,096 

18 

4,304,095 

8,046,633 

7,350,728 

6 

4,688,964 

8,176,193 

7,869,147 

19 

4,312,660 

3,044,693 

7,857,358 

6 

4,658,760 

8,167,778 

7,816,538 

20 

4,328,347 

3,043,613 

7,871,960 

7 

4,688,003 

3,186,228 

7,874,281 

21 

4,351,643 

8,046,678 

7,398,221 

9 

4,660,619 

8,192,758 

7,863,377 

22 

4,390,297 

3,094,238 

7,484,580 

10 

4,652,686 

3,222,183 

7,874,868 

24 

4,365,203 

3,070,858 

7,485,661 

11 

4,663,562 

3,215,988 

7,879,546 

25 

4,377,109 

3,084,048 

7,461,167 

•12 

4,659,749 

3,200,978 

7,860,722 

26 

4,377,423 

3,084,328 

7,461,751 

13 

4,634,648 

3,202,493 

7,837,036 

27 

4,376,364 

8,077,048 

7,453,407 

14 

4,661,146 

8,231,678 

7,892,824 

28 

4,378,064 

8,073,698 

7,451,767 

16 

4,620,637 

3,218,818 

7,834,466 

29 

4,430,716 

3,121,888 

7,552,699 

17 

4,608,816 

8,204,008 

7,812,818 

31 

4,403,421 

8,105,868 

7,609,289 

18 
19 

4,606,247 
4,617,692 

3,191,093 
3,183,863 

7,797,340 
.  7,801,566 

September 

-  1 

4,404,426 

8,122,148 

7,526,574 

20 

4,590,863 

8,179,816 

7,770,679 

2 

4,418,662 

3,130,138 

7,548,700 

21 

4,681,257 

3,219,463 

7,860,720 

3 

4,434,102 

8,186,478 

7,570,580 

23 

4,605,649 

8,201,788 

7,807,432 

4 

4,485,534 

8,138,663 

7,674,197 

24 

4,587,318 

8,203,498 

7,790,816 

6 

4,601,802 

3,184,153 

7,685,956 

25 

4,681,589 

8,201,728 

7,783,312 

7 

4,470,292 

3,169,003 

7,629,295 

26 

4,680,372 

3,195,158 

7,775,525 

8 

4,402,772 

3,163,818 

7,626,590 

27 

4,566,474 

3,190,758 

7,757,227 

9 

4,474,676 

3,176,913 

7,651,489 

28 

4,602,798 

3,203,728 

7,806,526 

10 

4,482,877 

8,174,608 

7,666,780 

80 

4,562,908 

8,177,278 

7,730,176 
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•APPENDIX  TO/BEPORT-  PKOM  THE 


AflttsaoATE  Daily  Cirftuktioa  of  Banks-oflgBiie  iaSngbmdand  'Walet-'-vimlamed. 


FRtTATE 

jaiHT  RTftCK 

i 

l*KrTlTE 

JOIITT  STOCK 

IMTC 

IHVAL. 

lUTlU 

^OTALi 

inirKs. 

BAHSSi 

f 

BANKS. 

^ANKB. 

1846; 

£, 

£. 

iC. 

1«47: 

£. 

£. 

-£. 

December  -     1 

4.586,067 

3,174,^^48 

7,709^045 

Febraaiy  -  18 

4,585,911 

3,198,623 

7,732,534 

a 

4,Ai2I,0«O 

8,150,668 

7,671,748 

19 

4,532,812 

3,179,098 

7,711,610 

a 

J,527,741 

3,137,168 

7,064,909 

SO 

4,550,011 

3,195,303 

7,745,314 

4 

4,5MS,7na 

3,128,438 

7,637,261 

22 

4,503,286 

3,165,578 

7,608,804 

5 

^,542,780 

3,147,913 

7,690,693 

23 

4,5iJ3,310 

3,166,928 

7,670,238 

7 

4,514,466 

3,12S,4d8 

7,642,1)64 

24 

4,500,200 

3,168,063 

7,667,a6S 

8 

4,509,377 

S,U4,073 

7,654,350 

25 

4,522,029 

3,167,103 

7,689,732 

9 

4  >5 1 7, 039 

8,127,4'13 

7,646,362 

26 

4,525,035 

3,162,378 

7,087,413 

10 

4,520jl89     ' 

8,130,723 

7,650,912 

27 

4,540,599 

3,199,623 

7,740,222 

11 

4,601,692 

1    s,i2a,82d 

7,626,620 

n 

4,517,489 

3,142,503 

7,660,062 

March       -    1 

4,508,222 

3,192,753 

7,695,076 

14 

4,48*1,244 

S,l4l,73fi 

7,630,982 

2 

4,608,893 

3,201,058 

7,709,051 

16 

4^494^543 

^,134,978 

7,629,620 

a 

4,621,008 

3,195,023 

7,716,031 

16 

4,483,031 

3,^131,073 

7,614,104 

4 

4,515,056 

3^199,198 

7,714,253 

17 

4,607,984 

3,127,368 

7,635,353 

5 

4,607,555 

3,204,U98 

7,712,553 

18 

4,497,'J13 

3,I2'£,733 

7,619,946 

6 

4,548,322 

3,245,423 

7,793,745 

19 

4,627,645 

3,133,193 

7,666,843 

8 

4,615,428 

3,233,108 

7,748,§a« 

21 

4,488,995 

3,134,803 

7,623,798 

9 

4>606,123 

3,246,903 

!     7,752,026 

S2 

4,611,714 

3.142,093 

7,653,S07 

10 

4,509,067 

3,227,253 

7,736,320 

23 

4,610p35a 

3,134,233 

7,fl'60,Q89 

11 

4,513,995 

3,224,373 

7,738,368 

24 

4,668,064 

3,159,698 

7,717,752 

12 

4,514,239 

3,217,243 

'     7,731,482 

25 

13 

4,629,222 

3,264,193 

7,793,415 

26 

4,o;j2,7&4 

3,147,313 

7,700,007 

13 

4,602,892 

d,25R,048 

7,761,840 

28 

J,5-i7,7ta 

3,137,943 

7,666,644 

10 

4,511,184 

3,201,668 

7,772,853 

29 

4,540,846 

3,143,888 

7,684,734 

17 

4,619,203 

3,263,693 

7,772,896 

80 

^,561,804 

3,139,613 

7,691,477 

18 

4,532,314 

3,248,193 

7,780,507 

31 

4^559,9fl2 

3,122,243 

7,682,205 

19 

'     4j54  3,078 

3,240,683 

7,79:r,Bfll 

20 

4,577.475 

3,286,793 

7,864,266 

1647: 

22 

4,662,007 

3,274,643 

7,636,660 

•' 

28 

4,68g,S21 

3,281,368 

7,864,188 

Janaarj    -     1 

4,50^,426 

3,111,973^ 

7,675,399 

24 

Humiliation  ^ 

Dav. 

2 

4,a31,9fi0 

3,177,398 

7,809,307 

25 

4,023,845 

3,290,718 

7,914,563 

4 

4,630,912 

3,189,078     1 

7,819,990 

26 

4,618,186 

3,291,786 

7,900,974 

5 

4,662,668 

3,221,713 

7,884,381 

27 

4,663,478 

3,327,453 

7,980,931 

6 

4,693,564 

3,239,828 

7,933,392 

29 

4,634,686 

3,324,088 

7,958,77* 

7 

4^704,373 

3,249,185 

7,963,556 

30 

4,658,650 

3,324,928 

7,983,570 

8  1 

4,706,036 

3,270,01« 

7,970,654 

SI 

4,676,330 

,3,328,138 

6,004,463 

11 

4,740,321 
4,730,379 

3,315,908 
3,311,043 

8,056,229 
8,041,422 

April  *         -  1 
2 

4,731,612 

Chmd  Friday. 

4,789,565 

3,342,868 

H,07A,m 

12 

4,72y,H48 

3,326,278 

8,049,321 

3 

3,370,7  )S  8 

8,160,343 

13 

4,734,852 

3,323,593 

a,0o8,446 

5 

4,757,126 

3,372,tt63 

8,13U,08B 

U 

15 
16 
18 
19 
20 
21 
22 
23 
25 
26 
27 
2& 

4,743,300 
4,731,189 
4,74  4  J  67 
4,704,432 
4,^197,462 
4,690,254 
4,677,624 
4,663,692 
4,662,768 
4^69lJ,fl92 
4,608,926 
4,601,038 
4,694/>3& 

3,315,103 
3,312,623 
3,304,103 
3,202,098 
3,301,128 
3,280,798 
3,272,878 
3,2ao,ttia 
3,276,008 
3,256,643 
3,242,153 
3,226,806 
3,213,393 

8,058,409 
8,043,712 
8,048,330 
7,996,530 
7,998,590 
7,f>77,062 
7,950,602 
7,914,505 
7,928,836 
7,856,035 
7,851,079 
7,827,746 
7,807,628 

0 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

19 

20 

4,776,398 
4,780,136 
4,787,425 
4.771,260 
4,792,840 
4.754,619 
4,735,001 
4,719,243 
4,719,054 
4,092,675 
4,714,511 
4,684,374 
4.n9L244 

3,370',718 
3,366,758 
3,362,688 
3,339,363 
S,33e,668 
3,312,728 
3,313,803 
3,285,828 
3,278,408 
3,250,243 
3,256,943 
3,130,218 
3,227,273 

8,147,116 
8,146,8^6 
8.150,113 
8,110,623 
8,129,508 
8,067,347 
8,048,804 
8,005,071 
7,092,462 
7,942,ei8 
7,970,454 
7,914,692 
7,918,517 

29 

4,581,640 

3,201,943 

7,783,583 

21 

4,Gm6,187 
4,695,861 

3,221,533 

7,007,730 

30 

4,601,980 

3,221,788 

7,823,768 

22 

3,218,488 

7,9l4,34i 

February   -    i 
2 
8 
4 
5 
.  8 
8 

4,676,676 
4,583^36 
•  4>676>291 
.4,507^11 
4,-586,1 78 
4,617,280 
4,563,387 

3,303,233 
.9,314,388 
3,209)616 
a,20(S4d8 
8,208,788 
9,386^908 
8,202^428 

7,778,908 
7,797,918 
7,784,809 
7,806,744 
7,794,906 
7,864,248 
7,766,815 

23 
24 
26 
27 
28 
29 
80 

4,G79,691 
4,7t)5,0ia 
4,681,131 
4,687,464 
4,680,951 
4,689,611 
4,680,886 

3,222,008 
3,261,043 
8,249,228 
3,261,618 
8,251,563 

a,26a;i6a 

.8,250,898 

7,902,5iJ4 
7,966,056 
7,980,359 
7,939,077 
7,932,504 
7,942,774 
7,981,778 

9 

4^569^492 

8,«12f,798 

7,772,290 

\Uay  '       -  1 

4,744^811 

89800^38 

8,063,844 

10 

4,678,072 

8,218,078 

7,796,145 

a 

4,990,861 

3,207  jl  58 

7,988,019 

11 

4,571,886 

8,206,128 

7,777,009 

4 

4,687,756 

3>801,898 

7,989,154 

12 

4,646,444 

8,191,718 

7,788,162 

5 

4,674,614 

3,-290,078 

7,964,692 

13 

4,660,148 

3,280)473 

7,790,621 

6 

4,664,710 

3,277,168 

7,941,868 

16 

4,513,686 

8,201,178 

7,714,768 

7 

4,624^667 

a;260,805 

7,885,462 

16 

4,514,607 

3,217,228 

7,731,710 

8 

4,648,877 

8,288^144 

7,982,021 

17 

4,617,682 

9,208^28 

7,721,510 

10 

.4,(S98y428 

a,2ft4,'678 

7,858,106 
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panrAUB 

jo*irr  MMK 

FftlVATB 

jonrr  rroCK 

DATX. 

TOTAL« 

]>ATS. 

TOTAL. 

BANKS* 

FANKS. 

BAKKB. 

BAUXS. 

1847: 

£r 

£. 

«. 

1847: 

£. 

£ 

£. 

Maj 

11 

4,588,031 

3,1^66,978 

7,850,05» 

AtgUBt       •    2 

4,256,666 

2,988,413 

7,244,069 

12 

4,594,459 

3,205,906 

7,860,356 

8 

4,259,953^ 

3,005,833 

7,265,786 

18 

4,604,768 

3,264,488 

7,869,246 

4 

4,229,683 

2,984,713 

7,214,398 

14 

4,572,67d- 

3,251,678 

7,824,356 

5 

4,286,784 

2,987,988 

7,224,772 

16 

4,696,174 

3,268,108 

7,859,282 

6 

4,241,992 

2,982,853 

7,224,846 

17 

4,541,788^ 

3,230,918 

7,772,656 

7 

4,283,868 

3,015,518 

7,298,886 

16 

4,514,804- 

3,219,548 

7,784,847 

9 

4,247,380 

2,986,148 

7,232,528 

19 

4,498,221 

8,205,338 

7,703,554 

10 

4,229,674 

2,987,413 

7,217,087 

20 

4,497,742 

3,189,138 

7,686,880 

11 

4,228,579 

2,984,108 

7,207,687 

21 

4,477,824 

3,160,168 

7,687,487 

12 

4,226,086 

2,976,818 

7,200,868 

22 

4,49e,9ee 

8,197,988 

7,694,904 

13 

4,212,954 

2,976,828 

7,189,782 

24 

4,469,82? 

3,166,848 

7,625,675 

14 

4,288,728 

2,987,758 

7,221,481 

25 

4,466,606 

3,162,878 

7,628,383 

16 

4,186,516 

2,960,768 

7,147,279 

26 

4,468,258 

3,141,578 

7,604,820 

17 

4,100,559 

2,968,448 

7,169,007 

27 

4,456,«5e* 

3,134,778 

7,591,329 

18 

4,180,317 

2,947,403 

7,127,720 

28 

4,437,677 

3,126,628 

7,564,300 

19 

4,181,288 

2,940,118 

7,121,406 

29 

4,468,959 

3,148,588 

7,617,535 

20 

4,173,816 

2,928,943 

7,102,769 

81 

4,419,778 

3,108^678 

7,523,456 

21 

4,201,419 

2,946,178 

7,146,697 

June  : 

1 
2 
3 
4 
5 
7 
8 
9 

4>429^61 

4^06^51. 

4,890,844. 

4^81,946. 

4,420,7.13 

4,875,289. 

4,368,7B7 

4,d65,d8&) 

3,101,548 
3,097^583 
3,077,848 
8,074,603 
8,108,683 
3,09 1,143 
d,104>258 
3,090y093 

7,53M09 
7,504,484 
7,477,687 
7,456,549 
7,529,846 
7,466,882 
7,472,995 
7,465,682 

28 
24 
25 
26 
27 
28 
80 
81 

4,159,949 
4,161,523 
4,154,922 
4,151,756 
4,163,969 
4,194,268 
4,158,481 
4,161,465 

2,916,673 
2,929,948 
2,912,813 
2,918,008 
2,928,058 
2,962,008 
2,943,218 
2,968,943 

7,075,622 
7,091,471 
7,067,785 
7,069,764 
7,092,027 
7,156,266 
7,101,699 
7,115,408 

10 

4,850,204 

3,031,528 

7,431,732 

September  -    1 

4,162,879 

2,940,608 

7,102,987 

11 

4^34,362 

8,064,218 

7,398,580 

2 

4,163,944 

2,945,733 

7,109,677 

12 

4,860,084 

3,077,638 

7,437,672 

8 

4,176,027 

2,955,248 

7,181,275 

14 

4,81.5^9 

8/)42,063 

7,357,912 

4 

4,227,397 

6,995,618 

7,223,015 

15 

4^08,448. 

8,028,108 

7,331,551 

6 

4,190,623 

2,981,988 

7,172,611 

16 

4,29-2^321 

3,014,883 

7,306,704 

7 

4,183,627 

2,987,198 

7,170,826 

17 

4,31Q,48a. 

d,ai8«288 

7,328,676 

8 

4,185,924 

2,976,863 

7,162,787 

18 

4,312,814 

8,014,023 

7,326,837 

9 

4,187,196 

2,978,918 

7,166,114 

19 

4,854,724 

,    3,063,008 

7,407,782 

10 

4,180,902 

2,978,483 

7,169,886 

21 

4,824,674 

;    3,020,278 

7,344,852 

11 

4,224,085 

3,009,798 

7,233,878 

22 

4,820,288 

8,025,248 

7,845,536 

18 

4,181,810 

2,998,708 

7,175,518 

28 

4,315,999 

3,024,093 

7,340,092 

14 

4,184,823 

3,031,063 

7,215,386 

24 

4,819,a5S 

3,084,288 

7,354,141 

15 

4,190,840 

8,081,683 

7,222,028 

26 

,    4^825,857 

3,021,113 

7,346,970 

16 

4,201,082 

3,080,498 

7,231,580 

26 

4,870,171 

3,047,888 

7,418,069 

17 

•  4,206,758 

3,027,208 

7,283,966 

28 

4,816,SS14. 

3,028,668 

7,344,872 

18 

4,266,718 

8,064,393 

7,380,111 

29 

4,318,681 

8,021,268 

7,339,889 

20 

4,243,846 

3,066,098 

7,298,944 

30 

4,826,491 

3,006,678 

7,332,164 

21 

4,246,89^ 

3,067,983 

7,814,825 

July 

1 
2 
8 
5 
6 
7 
8 
9 

4,889,5 16 

4^864,156 

,    4y$96,961 

\    4^76,919^ 

4,86r,582 

'    4y377,586 

:    4,«56,78a 

S,"©  13,098  • 

3,082,588' 

'    3,074,488 

'    3^0.^9,968 

'    3/068,48»' 

!    3,068,268 

8^047,628 

3^82,428 

7,352,614 
7,386,693 
7,470,434 
7,429.915 
7,440,357 
7,425,845 
.    7,425,168 
7,888,211 

22 
28 
24 
26 
27 
28 
29 
30 

4,246,202 
4,266,894 
4,279,809 
4,886,066 
4,827,584 
4,346,888 
4,8r9a94 
4,419,486 

3,060,793 
3,061,843 
3,076,368 
3,126,068 
3^114,668 
3,186,593 
3,160,008 
3^162,573 

7,296,996 
7,828,237 
7,355,177 
7,461,123 
7,442,242 
7,481,981 
7,589,202 
7,582,059 

10 

4,8T8,^6» 

8,061,828 

7;425,106 

Odtober  -      i 

4,439,386 

3,1.61,063 

7,001,348 

12 

4,823,471^ 

3,026,123* 

7^348,694 

2 

4,502,815 

3,199,588 

7,702,403 

18 

4^09fi99' 

i   3/>44,888' 

7^354,261 

4 

4,445,848 

3,179,078 

7,624,921 

14 

4,305,4« 

3,026,648 

i    7;332,045 

5 

4,464,994 

:    8,172,923 

7,627,917 

15 

;   4^09,318^ 

8,017,138' 

:    7,326,451 

6 

4,441,619 

8,138,538 

7,600,047 

16 

4fim^9f^^ 

8,006,448 

7,312,752 

7 

4,455,274 

3,151,548 

7,600,817 

17 

4,336^72 

3,036,068 

7^371,980 

8 

4,467,279 

3,157,228 

7,624,502 

19 

'   4,292,768* 

3,017,078 

7,309,836 

9 

4,524,994 

3,205,818 

7,730,812 

20 

'   4,296^40- 

.   3)1027,078 » 

7,323,718 

11 

4,508,843 

3,206,438 

7,715,281 

21 

4,286^89' 

3,008,318 

7,294,898 

12 

4,518,818 

8,224,893 

7,743,706 

2t 

4,2^,289- 

8/>01,088 

7,286,322 

13 

4,533,170 

3,225,233 

7,768,408 

28 

4,278,021 

2|998,788- 

7,'272,709 

14 

4,585,848 

3,218,903 

7,754,761 

24 

4,809,26« 

3,02^,848 » 

7,330,114 

16 

4,508,427 

8,216.678 

7,725,106 

26 

4,26T,267 

!   2,988,848 

7,1>56,1I0 

IC 

4,524,611 

8,240,643 

7,766,154 

27 

1   4,a66y6W 

;   2/996,974 

'    7,262,668 

16 

4,465,996 

8,198,854 

7,649,850 

28 

;   4,257,199* 

1   2,969»538 

!    7,226,787 

19 

4,488,760 

8,208,248 

7,647,008 

29 

;   4^46y7W 

2,960f468r' 

7,^02,254 

20 

4,423,680 

3,198,588 

7,622,213 

86 

1    4,247,4W. 

1   2,948,928* 

7,191,354 

21 

4,404,116 

3,183,468 

7,587,584 

81 

1 

j  2,999y663 

i 

7,282,529 

i 

22 

4,874,904 

3,148,963 

7,523,857 

o.«3— Sees.  2. 
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Dailj  Circulation  of  Bankf  of  Issue  in  England  and  TTofef— continued. 

DATE. 

PBIVATB 

JOINT  bTOCK 

TOTAL. 

DATB. 

PRITATB 

JOINT  BTOCK 

TOTAL. 

BANKS. 

BANKS. 

£. 

BAMK8. 

BANKS. 

1847: 

£. 

£. 

1848: 

£. 

£. 

£. 

October    -   23 

4,375,194 

8,188,393 

7,518,587 

January   -    11 

8,768,086 

2,660,868 

6,823,964 

25 

4,293,526 

3,115,188 

7,408,714 

12 

8,787,903 

2,565,688 

6,358,586 

26 

4,2^6,348 

3,087,338 

:,858,686 

18 

8,787,762 

2,659,938 

6,847,690 

27 

4,239,707 

8,058,183 

7,297,890 

14 

8,706,987 

2,568,838 

6,860,770 

28 

4,231,920 

8,041,088 

7,278,008 

15 

8,803,407 

2,679,258 

6,882,660 

29 

4,188,884 

3,019,773 

7,208,657 

17 

3,771,240 

2,659,198 

6,380,488 

80 

4,195,762 

8,005,398 

7,201,160 

18 

8,777,815 

2,571,878 

6,849,698 

19 

8,776,898 

2,568,788 

6,846,676 

November      1 

4,116,500 

2,960,068 

7,076,568 

20 

8,788,658 

2,568,973 

6,847,681 

2 

4,097,054 

2,942,273 

7,039,827 

21 

8,774,695 

2,644,228 

6,818,924 

3 

4,047,745 

2,882,103 

6,029,848 

22 

3,781,905 

2,653,968 

6,885,868 

4 

4,017,867 

2,848,798 

6,866,674 

24 

8,786,477 

2,583,868 

6,269,840 

5 

3,967,302 

2,829,663 

0,806,025 

25 

8,748,088 

2,642,792 

6,286,880 

6 

3,979,133 

2,821,203 

6,800,836 

26 

8,732,575 

2,686,528 

6,269,098 

8 

3,899,215 

2,773,048 

6^672,268 

27 

8,743,751 

2,626,758 

6,270,604 

0 

3.881,635 

2,780,288 

6,661,923 

28 

"  8,726,460 

2,613,408 

6,288,868 

30 

3,865,308 

2,748.743 

6,614,051 

29 

8,781,458 

2,527,843 

6,258,801 

11 

3,837,082 

2,718,743 

6,555,825 

31 

8,694,137 

2,512,138 

6,206,270 

12 

3,801,094 

2,678,505 

6,479,602 

13 

3,803,100 

2,678,408 

6,481,598 

February   -    1 

8,716,548 

2,626,818 

6,248,861 

15 

3,756,716 

2,642,308 

6,399,024 

2 

3,728,287 

2,528,688 

6,251,870 

16 

3,732,745 

2,625,058 

6,357,803 

8 

3,709,784 

2,519,928 

6,229,712 

17 

3,718,842 

2,599,07d 

6,317,415 

4 

8,687,587 

2,504,708 

6,192,295 

18 

3,705,245 

2,576,433 

6,281,678 

5 

8,706,011 

2,527,788 

6,233,749 

19 

3,678,934 

2,552,873 

6,231,807 

7 

3,661,486 

2,610,273 

6,171,759 

20 

3,703,422 

2,572,418 

6,275,840 

8 

3,674,683 

2,629,208 

6,208,886 

22 

3,657,684 

2,656,593 

6,214,277 

9 

8,668,276 

2,514,488 

6,177,708 

23 

3,651,584 

2,553,423 

6,205,007 

10 

8,674,699 

2,512,478 

6,187,177 

24 

3,641,377 

2,536,958 

6,178,335 

11 

8,646,612 

2,508,348 

6,158,866 

25 

3,624,11  a 

2,512,413 

6,136,529 

12 

8,668,521 

2,628,178 

6,191,694 

26 

3,612,204 

2,499,608 

6,111,807 

14 

8,623,176 

2,609,978 

6,138,154 

27 

3,625,901 

2,504,993 

6,130,894 

15 

8,618,086 

2,522,208 

6,140,288 

29 

3,584,192 

2,489,308 

6.078,500 

16 

3,616,467 

2,514,678 

6,181,030 

80 

3,575,656 

2,470,933 

6,055,589 

17 

3,616,224 

2,520,683 

6,136,857 

18 

8,614,681 

2,606,118 

6,620,799 

December  -    1 

3,572,882 

2,456,588 

6,029,470 

19 

3,619,422 

2,525,868 

6,145,286 

2 

3,572,184 

2,440,578 

6,012,757 

21 

3,556,048 

2,499,068 

6,065,111 

3 

3,540,530 

2,421,578 

5,968,108 

22 

8,560,461 

2,497,898 

6,058,359 

4 

8,577,014 

2,443,278 

6,020,287 

28 

3,568,989 

2,485,668 

6,049,657 

6 

3,532,373 

2,427,688 

5,960,01 1 

24 

8,563,888 

2,491,578 

6,064,916 

7 

3,520,410 

2,419,273 

5,939,688 

25 

8,566,572 

2,489,928 

6,066,496 

8 

3,530,417 

2,409,028 

5,939,445 

26 

3,576,870 

2,503,668 

6,080,688 

9 

3,621,431 

2,398,578 

5,915,009 

28 

3,540,955 

2,508,658 

6,044,608 

10 

3,510,260 

2,898,403 

5,903,688 

29 

3,555,027 

2,511,908 

6,066,985 

11 

3,533,650 

2,410,098 

5,948,748 

13 

3,502,444 

2,890,508 

5,892,947 

March     -      1 

8,662,926 

2,620,188 

6,083,064 

14 

3,499,450 

2,403,218 

5,902,668 

2 

8,573,808 

2,525,633 

6,098,941 

15 

3,508,898 

2,897,788 

5,906,681 

8 

8,668,774 

2,627,188 

6,095,967 

16 

3,512,504 

2,893,628 

5,906,127 

4 

8,601,799 

2,666,508 

6,167,807 

17 

3,502,026 

2,889,508 

5,891,584 

6 

3,574,819 

2,557,848 

6,182,162 

18 

3,515,705 

2,408,968 

5,919,678 

7 

8,592,363 

2,665,428 

6,157,786 

20 

3,496,711 

2,896,978 

5,898,684 

8 

3,592,826 

2,569,188 

6,161,468 

21 

3,504,595 

2,409,458 

5,914,048 

9 

8,589,467 

2,671,988 

6,161,896 

22 

3,506,513 

2,412,903 

5,919,416 

10 

8,579,247 

2,568,298 

6,137,640 

23 

3,530,898 

2,410,968 

5,941,861 

11 

8,608,870 

2,579,793 

6,188,668 

24 

8,566,426 

2,440,008 

6,006,429 

18 

8,671,996 

2,663,498 

6,186,488 

25 

14 

8,592,488 

2,678,088 

6,170,626 

27 

3,520,796 

2,418,308 

5,989,104 

15 

3,584,660 

2,670,668 

6,166,218 

28 

3,533,899 

2,434,808 

5,968,707 

16 

8,607,198 

2,674,808 

6,182,001 

29 

3,541,268 

2,420,113 

5,961,881 

17 

8,607,040 

2,672,918 

6,179,968 

30 

3,552,842 

2,408,913 

5,961,755 

18 

3,635,088 

2,598,868 

6,238,441 

'    31 

3,562,463 

2,888,938 

5,951,896 

20 

8,600,728 

2,692,699 

6,198,827 

21 

3,618,709 

2,699,228 

6,212,982 

1848 : 

22 

8,688,897 

2,612,448 

6,251,840 

January    *     1 

o 

8,620,950 

2,487,918 

6,067,868 

28 

8,664,004 

2,622,678 

6,276,677 

3,631,948 

2,456,248 

6,088,196 

24 

8,668,440 

2,622,288 

6,286,728 

4 

3,656,521 

2,484,408 

6,140,929 

25 

8,719,686 

2,672,648 

6,392,228 

5 

3,680,360 

2,487,048 

6,167,408 

27 

8,706,287 

2,667,448 

6,368,780 

6 

3,717,855 

2,498,998 

6,211,853 

28 

8,722,107 

2,662,718 

6,384,826 

7 

3,707,854 

2,496,848 

6,204,202 

29 

8,724,640 

2,677,983 

6,402,628 

8 

3,739,671 

2,524,198 

6,263,869 

80 

8,761,213 

2,687,298 

6,488,606 

10 

3,736,990 

3,528,488 

6,264,478 

31 

8,766,886 

2,698,148 

6,453,663 

Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


I6l 


Aqgrbgatb  Daily  Circulation  of  Banks  of  Issue  in  England  and  TTa/^t— continned. 

DAT  I* 

PRITATE 

JOINT  STOCK 

TOTAL. 

DATS. 

PBITATB 

JOINT  STOCK 

TOTAL. 

BANKS. 

BANKS. 

BANKS. 

BANKS. 

1848: 

£. 

£. 

£. 

1848: 

£. 

£. 

£. 

April           -     1 

3,814,240 

2,731,528 

6,546,768 

June    -      -  22 

3,662,222 

2,648,193 

6,100,416 

8 

3,807,293 

2,738,058 

6,546,251 

23 

3,560,618 

2,530,673 

6,091,291 

4 

3,841,434 

2,763,313 

6,604,747 

24 

3,589,761 

2,648,178 

6,137,939 

5 

8,854,113 

2,772,658 

6,626,771 

26 

3,660,796 

2,523,958 

6,084,749 

a 

3,882,028 

2,770,843 

6,663,771 

27 

3.566,261 

2,524,408 

6,089,669 

7 

3,884,808 

2,762,623 

6,647,521 

28 

3,552,149 

2,521,718 

6,073,867 

8 

3,002,328 

2,780,728 

6,692,056 

29 

3,563,853 

2,607,488 

6,061,291 

10 

8,883,148 

2,776,483 

6,659,631 

30 

3,639,886 

2,488,928 

6,028,818 

11 

3,898,839 

2,802,523 

6,701,382 

12 

3,000,674 

2,788,053 

6,694,727 

July    -      .    1 

3,590,443 

2,524,747 

6,115,190 

13 

3,005,067 

2,78.1,548 

6,688,615 

3 

3,580,616 

2,516,693 

6,097,209 

14 

3,000,074 

2,700,303 

6,690,467 

4 

3,600,690 

2,520,733 

6,121,423 

16 

3,006,730 

2,807,878 

6,714,608 

6 

3,609,141 

2,527,033 

6,136,174 

17 

3,874,048 

2,788,028 

6,662,976 

6 

3,609,018 

2,519,768 

6,128,781 

18 

3,883,815 

2,802,073 

6,686,888 

7 

3,599,833 

2,616,278 

6,115,111 

10 

8,888,248 

2,805,433 

6,698,681 

8 

3,619,660 

2,526,7  9i3 

6,146,448 

20 

3,025,522 

2,814,178 

6,739,700 

10 

3,562,620 

2,509,423 

6,072,043 

21 

Good  Frida; 

r. 

11 

3.572,041 

2,522,603 

6,094,734 

22 

3,043,123 

2,863,008 

6,797,026 

12 

3,565,944 

2,512.958 

6,068,897 

24 

3,880,372 

2,834,343 

6,723,715 

13 

3,559,632 

2,506,643 

6,066,276 

25 

3,010,201 

2,844,403 

6,754,694 

14 

3,545,236 

2,507,648 

6,052,883 

20 

3,021,706 

2,837,068 

6,758,774 

16 

3,586,258 

2,518,168 

6,104,426 

27 

3,026,224 

2,828,283 

6,754,507 

17 

3,555,950 

2,509,743 

6,065,693 

28 

3,015,759 

2,824,053 

6,740,712 

18 

3,551,349 

2,509,008 

6,060,357 

29 

3,055,857 

2,830,038 

6,796,795 

19 

3,573,111 

2,611,818 

6,084,929 

20 

3,561,886 

2,498,493 

6,060,379 

May-         .     1 

3,005,308 

2,830,803 

6,786,111 

21 

3,538,650 

2,482,228 

6,020,878 

2 

3,803,701 

2,840,338 

6,734,129 

22 

3,535,574 

2,509,563 

6,045,137 

8 

3,861,667 

2,816,863 

6,678,530 

24 

3,512,760 

2,480,103 

5,992,863 

4 

3,865,496 

2,805,858 

6,671,354 

25 

3,505,398 

2,483,388 

5,988,786 

6 

3,S67,130 

2,796,743 

6,663,882 

26 

3,500,266 

2,462,688 

5,962,954 

6 

3,885,100 

2,700,208 

6,684,497 

27 

3,507,953 

2,459,263 

5,967,216 

8 

3,846.501 

2,760,098 

6,616,499 

28 

3,513,330 

2,458,308 

5,971,638 

9 

3,832,464 

2,776,308 

6,608,772 

•  29 

3,532,843 

2,470,353 

6,003,196 

10 

3,824,672 

2,766,238 

6,690,910 

31 

3,502,123 

2,457,388 

5,959,511 

11 

3,818,455 

2,755,813 

6,574,268 

12 

3,816,901 

2,747,788 

6,574,779 

August      •     1 

3,615,259 

2,462,438 

5,977,697 

18 

3,845,572 

2,771,618 

6,617,190 

2 

3,516,900 

2,460,023 

5,976,928 

16 

3,702,284 

2,751,593 

6,543,877 

3 

3,516,383 

2,455,188 

5,971,571 

16 

3,778,673 

2,746,818 

6,626,491 

4 

3,508,019 

2,452,548 

5,955,567 

17 

3,757,001 

2,723,773 

6,480,864 

6 

3,643,547 

2,477,883 

6,021,380 

1« 

3,746,340 

2,704,483 

6,450,832 

7 

3,514,139 

2,460,033 

5,974,172 

19 

3,723,523 

2,686,893 

6,410,416 

8 

8,511,107 

2,479,438 

6,990,546 

20 

3,741,824 

2,688,943 

6,430,767 

9 

3,502,156 

2,465,188 

5,967,343 

22 

3,708,043 

2,671,848 

6,379,891 

10 

3,498,236 

2,460,928 

5,959,164 

28 

3,696,750 

2,662,258 

6,359,008 

11 

3,481,651 

2,454,003 

5,935,664 

24 

3,670,008 

2,642,468 

6,313,466 

12 

8,511,670 

2,480,958 

5,992,628 

25 

3,661,213 

2,625,478 

6,286,691 

14 

3,467,321 

2,456,823 

5,923,144 

26 

3,640,266 

2,606,423 

6,255,689 

16 

3,466,374 

2,457,153 

5,923,627 

27 

3,650,382 

2,612,368 

6,271,750 

16 

3,459,266 

2,449,633 

5,908,898 

29 

3,616,320 

2,584,653 

6,200,973 

17 

3,469,998 

2,455,108 

5,925,106 

80 

8,624,821 

2,575,833 

6,200,654 

18 

3,471,189 

2,447,953 

5,919,142 

81 

3,628,824 

2,573,638 

6,202,462 

19 

3,500,676 

2,475,503 

5,976,179 

21 

3,464,022 

2,457,533 

5,921,556 

June  -        -    1 

3,636,468 

2,581,028 

6,217,496 

22 

8,456,707 

2,461,033 

5,916,740 

2 

8,617,414 

2,575,128 

6,192,542 

23 

3,456,191 

2,448,738 

5,904,929 

3 

3,672,502 

2,606^938 

6,279,440 

24 

3,453,781 

2,451,278 

5,905,059 

5 

3,626,887 

2,590,723 

6,216,110 

26 

3,459,536 

2,444,663 

5,904,199 

6 

8,630,471 

2,604,888 

6,235,359 

26 

3,494,220 

2,470,893 

5,965,113 

7 

8,627,060 

2,586,678 

6,214,638 

28 

3,471,416 

2,456,298 

0,927,718 

8 

3,612,652 

2,582,828 

6,195,480 

29 

3,473,922 

2,460,983 

5,934,905 

9 

3,612,001 

2,576,708 

6,189,699 

30 

3,466,843 

2,460,618 

5,927,461 

10 

3,633,037 

2,599,013 

6,232,060 

31 

3,468,680 

2,454,798 

5,923,478 

12 

3,503,630 

2,588,143 

6,181,773 

13 

3,587,007 

2,600,463 

6,187,560 

September      1 

8,471,194 

2,466,083 

5,937,277 

14 

3,585,710 

2,589,693 

6,176,403 

2 

3,521,343 

2,494,688 

6,016,031 

16 

3,575,053 

2,580,668 

6,165,721 

4 

3,601,965 

2,492,003 

5,903,968 

16 

3,574,032 

2,568,873 

6,142,905 

5 

3,501,488 

2,506,983 

6,008,471 

17 

3,587,464 

2,581,018 

6,168,482 

6 

3,505,308 

2,496,603 

6,001,911 

19 

8,560,473 

2,566,413 

6,126,886 

7 

3,511,494 

2,504,433 

6,015,927 

20 

3,560,085 

2,557,078 

6.117,163 

8 

3,514,796 

2,504,048 

6,018.844 

21 

3,5#0,533 

2,555,208 

6,104,741 

9 

3,662,620 

2,548,878 

6,111,498 

0.23— Sesfe.  2. 
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APPEJTDIX  TO  REPOUT  PROM  THE 


AeoRiGiiTB  : 

Daily  Cirooktiefi  of  Banks  of  Isnie  in  England  and  TFofai— oontiniML 

FlltTATB 

PmiTAlB 

jannrjrocK 

DAVB* 

iwe4Ju 

BAVX. 

TOfUJL 

BAKKB, 

BAJTKS. 

BAyav. 

BaVKS. 

184St 

£. 

£. 

^ 

1846: 

£. 

£. 

£. 

Septenher     11 

B,540,224 

2,542,078 

6,082>302 

Peeamber-    1 

8,588,082 

2,684,903 

6,217,986 

12 

3,548.224 

2,566,678 

6,114,902 

2 

3,«0«,082 

2,1687,848 

6,239,980 

1$ 

3,652,689 

2,660,158 

6,112,747 

4 

8,551,810 

2,608,828 

6,160,638 

14 

3,667,027 

2,666,763 

6,133,790 

6 

3,655,310 

2,619,098 

6,174,408 

16 

8,671,645 

4,671,463 

6,143,008 

6 

8,667,388 

2,602,473 

6,159,811 

19 

8,606,402 

2,616,868 

6,223,270 

7 

8,644,745 

2,608,423 

6,148,168 

li 

3,588,404 

2,608,723 

6,197,127 

8 

8,6d6,6e6 

2,594,698 

6,130,364 

19 

3,006>435 

2,681,998 

6,237,433 

9 

8,644,243 

2,604,488 

6,148,681 

20 

3,608,713 

2,620,643 

6,235,256 

11 

3,509,857 

2,586,043 

6,094,900 

21 

8,61^14 

2,621,843 

6,240,107 

12 

3,518,705 

2,594,703 

6,108,408 

2$ 

3^24,141 

2,627,123 

6,251,264 

13 

8,508,581 

2,581,223 

6,089,754 

2$ 

3,676,097 

2,672,783 

6,348,880 

14 

3,497,702 

2,668,963 

6,066,665 

26 

3,066,863 

12,067,983 

6,333,796 

16 

8,471,379 

2,650,188 

6,021,567 

26 

3,676,523 

2,684,183 

6,360,656 

16 

8,494,649 

2,668,928 

6,063,477 

27 

3,a84,4«6 

2,692,108 

6,376,574 

18 

8,471,083 

2,556,773 

6,027,456 

28 

8,707,662 

2,701,363 

6,409,016 

19 

3,478,020 

2,660,688 

6,038,553 

,  29 

3,780,369 

2,703,363 

6,433,722 

20 

8,480,346 

2,656,673 

6,037,019 

30 

3,701,072 

2,734,863 

6,525,935 

21 

3,488,867 

2,563,203 

6,052,070 

22 

8,496,032 

2,566,088 

6,049,115 

October     -    2 

3,798,624 

2,744,183 

6,542,807 

23 

8,519,088 

2,665,918 

6,085,006 

3 

8,814,842 

2,752^3 

6,667,495 

26 

4 

3,807,876 

2,748,748 

6,556,123 

26 

1,4^1,086 

2,540,313 

6,021,349 

5 

8,830,427 

2,766,343 

6,596,770 

27 

8,479,249 

2,$28,823 

6,008,072 

6 

3,840,943 

2,766,228 

6,607,171 

28 

8,482,607 

2,521,163 

6,003,670 

7 

3,906,828 

2,816,643 

6,721,471 

29 

3,493,261 

2,518,013 

6,011,264 

9 

3,886,875 

2,797,108 

6,683,983 

30 

3,511,363 

2,515,703 

6,027,066 

10 

8,910,786 

2,846,273 

6,757,009 

11 

3,943,272 

2,860,618 

6,803,790 

1649: 

12 
19 
14 
16 
17 
18 
19 
20 
21 

3,964,136 
3,961,278 
3,976,404 
3,934,164 
8,948,080 
3,942,790 
3,951,190 
3,946,000 
8,961,869 

2,804,163 
2,868,818 
2,892,248 
'   2,872,023 
2,878,848 
2,878,873 
2,877,358 
2,884,223 
2,894,773 

6,828,288 
6,819,696 
6,867,652 
6,806,187 
6,826,378 
6,821,163 
6,828,548 
6,830,223 
6,856,142 

January     •     1 
2 
3 
4 
6 
6 
8 
9 
10 

3,516,472 
3,555,967 
3,565,836 
3,579,452 
8,690,600 
3,643,441 
3,623,467 
3,664,111 
8,677,037 

2,514,168 
2,567,873 
2,661,763 
2,570,628 
2,580,088 
2,614,768 
2,610,683 
2,656,248 
2,656,478 

6,030,640 
6,113,930 
9,127,599 
6,150,080 
6,170,688 
6,258,509 
6,234,040 
6,319,359 
6,333,510 

29 
24 
25 
26 

3,928,306 
8,929,709 
3,914,946 
8,918,688 

2,868,973 
2,876,828 
2,866,383 
•2,848,768 

6,797,279 
6,806,637 
6,771,328 
6,767,406 

11 
12 
13 
16 

3,690,613 
3,696,997 
8,700,300 
3,674,384 

2,668,022 
2,650,903 
2,654,403 
2,660,718 

6,348,635 
6,346,900 
6,354,903 
6,325,102 

27 

28 

3,898,798 
8,918,834 

2,841,988 
2,861,268 

6,740,786 
6,780,102 

16 
17 

3,682,289 
8,686,660 

2,661,063 
2,667,568 

6,343,342 
6,344,218 

30 
31 

3,883,668 
3,879,662 

2,886,023 
2,828,263 

6,718,691 
6,707,825 

18 
19 

3,696,124 
3,694,179 

2,650,458 
2,635,588 

6,345,582 
6,829,767 

T^orember-    i 

8,870,221 

2,821,983 

6,692,154 

20 
22 

8,698,158 
3,669,126 

2,650,643 
2,628,123 

6,348,801 
6,287,249 

^ 

3,865,662 

2,809,048 

6,674,700 

23 

3,676,473 

2,626,573 

6,303,046 

8 

3,862,609 

2,804,768 

6,657,367 

24 

3,664,123 

2,621,988 

6,286,111 

4 

8,872,505 

2,823,983 

6,696,488 

26 

3,672,340 

2,619,643 

6,291,883 

6 

8,889,142 

2,800,618 

6,639,760 

26 

3,671,758 

2,613,723 

6,285,481 

7 

3,844,666 

2,810,028 

6,654,593 

27 

8,667,081 

2,623,468 

6,290,489 

8 

8,844,603 

2,800,378 

6,644,981 

29 

8,630,214 

2,606,573 

6,236,787 

9 

3,81 1,669 

2,791,688 

6,603,657 

30 

3,631,151 

2,607,088 

6,238,239 

10 
11 

8,786,893 
8,812,663 

2,786,898 
2,792,688 

6,571,791 
6,606,341 

31 

8,628,791 

2,606,128 

6,234,919 

18 

3,767,412 

2,760,123 

6,517,535 

Febmaiy  -    1 

8,640,909 

2,608,718 

6,249,627 

14 

8,744,994 

2,767,478 

6,512,472 

2 

3,624,445 

2,608,468 

6,232,913 

15 

8,731,613 

2,772,603 

6,604,016 

8 

8,646,834 

2,619,678 

6,266,512 

16 

8,728,310 

2,766,868 

6,486,178 

6 

8,615,100 

2,600,618 

6,216,718 

17 

8,711,926 

2,737,613 

6,449,438 

6 

8,626,476 

2,606,088 

6,230,613 

18 

3,720,897 

2,746,248 

6,467,146 

7 

3,615,808 

2,686,998 

6,201,801 

20 

8,673,795 

2,709,668 

6,383,463 

8 

3,696,470 

2,681,213 

6,176,683 

21 

3,667,335 

2,724,363 

6,391,698 

9 

8,682,095 

2,678,678 

6,155,778 

22 

3,654,746 

2,714,823 

6,369,669 

10 

8,677,622 

2,596,623 

6,174,245 

23 

3,667,920 

2,697,708 

6,356,628 

12 

8,640,914 

2,586,618 

6,127,582 

24 

3,689,918 

2,692,118 

6,332,036 

18 

3,552,169 

2,608,378 

6,155,647 

25 

8,651,866 

2,698,688 

6,346,563 

14 

3,648,393 

2,699,383 

6,147,776 

27 

3,617,603 

2,666,973 

6,283,676 

16 

8,646,868 

2,601,043 

6,147,911 

28 

3,608,999 

2,669,868 

6,278,867 

16 

8,534,669 

2,691,888 

6,126,507 

29 

8,600,811 

2,668,742 

6,264,063 

17 

3,646,049 

2,603,278 

6,149,327 

30 

8,599,261 

2,636,278 

6,235,629 

19 

8,602,161 

2,5>8,083 

6,080,244 
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AeeiuGATB 

niTATfi 

joiirr  STOCK 

pmnrA«B 

jofmr  STOCK 

wnn. 

tOTAL. 

91TB. 

wnrAu 

BAKK9* 

MMnXB^ 

BAVKSl 

banks; 

1S49: 

£. 

£. 

£i 

1849: 

£. 

£. 

* 

V^bntary  -  30 

8,499,019 

3,571,468 

6,670,487 

Magr-      -    11 

8y684,248 

3,795,093 

6,47fv«Ml 

21 

8,481,291 

3,569,703 

6,050,994 

12 

8^09,963 

2,836,008' 

6,539,971 

22 

a>487,495 

2,566,223 

6,047,718 

14 

8,080,071 

3,818,72» 

6,498,794 

38 

3^85,854 

3,557,888 

6,043,743 

15 

8,679,666 

3,80^,893 

6,481,659 

34 

3,478,875 

3,565,173 

6,043,548 

16 

8,650,166 

3,797,778 

6,447,944 

36 

3^446,748 

3,554,508 

6,001,356 

17 

8,653,275 

3,786,148 

6,438,438 

37 

9,461,762 

3,558,008 

6,019,766 

18 

8,648,134 

3,761,696 

6,404,827 

38 

8^44^589 

3,546,098 

5,988,687 

19 

3,649,089 

2,777,958« 

6,427,043 

21 

3,603,836 

3,746,263 

6,849,099 

Ifarch        -    1 

8,461,388 

2,567,718 

6,039,106 

22 

8,568,563 

2,726,723 

6,320,286 

3 

8,464,763 

2,578,893 

6,043,655 

23 

8,5^7,420 

3,707,963 

6,285,388 

8 

8,485,578 

2,581,203 

6,066,781 

24 

8,574,458 

3,708,968 

0,278,426 

6 

3,471,552 

2,569,208 

6,040,760 

25 

8,5^5,120 

3,688,568 

6,258,688 

6 

3,478,556 

3,590,346 

6,068,803 

26 

8,568,036 

3,711,133 

6,294,169 

7 

3,466,154 

2,581,518 

6,047,672 

28 

3,557,807 

3,664,443 

6,242,250 

8 

8,451,994 

2,589,988 

6,041,982 

29 

8^564^731 

3,678,333 

6,288,064 

9 

8,446,522 

2,576,978 

6,023,495 

80 

8,567,373 

2,678,543 

6,230,916 

10 

3,457,872 

2,597,408 

6,054,780 

81 

8,558,056 

3,665,818 

6,218,874 

12 

3,436,055 

2,584,623 

6,020,678 

18 

3,449,999 

2,595,983 

6,045,982 

June  -       -    1 

8,569,127 

2,668,938 

6,223,065 

14 

3,454,819 

2,592,203 

6,046,622 

2 

3,586,672 

2^665,943 

6,272,615 

15 

8,466,203 

2,590,508 

6,056,711 

4 

8,667,237 

2,666,428 

6,217,656 

16 

3,470,740 

3,576,973 

6,047,713 

5 

8,560,310 

3,666,473 

6,216,788 

17 

3,480,170 

2,610,273 

6,090,443 

6 

3,589,167 

3^650,313 

6,189,480 

19 

8,457,998 

3,599,243 

6,057,241 

7 

3,528,424 

3,641,853 

6,170,277 

30 

3,475,720 

2,617,838 

6,093,558 

8 

3,516,346 

3,660,173 

6,146,521 

31 

3,472,304 

2,617,488 

6,089,787 

9 

3,515,616 

2,644,673 

6,160,289 

32 

3,483,548 

2,623,083 

6,106,631 

11 

3,487,567 

3,624,438 

6,112,005 

28 

3,496,268 

2,623,308 

6,119,576 

12 

8,498,140 

3,627,708 

6,I36,64fti 

24 

3,533,481 

2,658,278 

6,191,759 

13 

3^484,190 

2,620,968 

6,105,158 

26 

3,580,612 

2,666,728 

6,197,340 

14 

3,471,081 

3,605,458 

6,076,489 

27 

3,560,181 

2,676,288 

6,236,469 

15 

3,459,375 

3,664,733 

6,044,098 

28 

3,560,197 

2,684,398 

6,244,595 

16 

3,474,326 

3,597,998 

6,072,324 

29 

3,570,842 

2,690,288 

6,261,125 

18 

8,446,445 

3,588;908 

6,030,858 

80 

3,582,156 

2,696,028 

6,278,184 

19 

8,443,032 

3,570,033 

6,012,055 

81 

8,629,093 

2,737,388 

6,366,481 

20 

3,442,920 

2,572,903 

6,015,828 

21 

8,449,358 

2,583,633 

6,032,891 

April-       .    2 

3,622,473 

2,736,888 

6,360,861 

22 

3,455,320 

2,575,903 

6,031,228 

8 

3,659,361 

3,758,533 

0,417,884 

23 

8,474,886 

2,593,878 

6,068,764 

4 

3,665,376 

3,762,388 

6,427,764 

25 

3,458,211 

2,685,505 

6,048,719 

6 

8,697,766 

3,803,733 

6,501,499 

26 

8,464,646 

2,580,438 

6,045,081 

6 

Good  Friday. 

27 

8,455,848 

2,571,748 

6,027,691 

7 

3,763,139 

3,864,073 

6,627,212 

28 

3,449,396 

3,568,793 

6,018,189 

9 

3,728,569 

2,843,968 

6,571,537 

29 

3,456,721 

2,662,3-28 

6,011,049 

10 

8,735,989 

3,873,208 

6,608,197 

30 

8,476,668 

3,664,838 

6,040,901 

11 

8,747,412 

2,881,993 

6,629,405 

12 

8,762,168 

2,884,483 

6,646,636 

Jtlljr  -         .     2 

8,470,207 

2,659,703 

6,029,910 

18 

3,745,381 

3,877,048 

6,622,429 

8 

8,481,439 

3,574,568 

6,050,007 

14 

3,745,796 

3,881,208 

6,627,004 

4 

8,483,665 

3,667,633 

6,050,298 

16 

3,782,326 

3,858,689 

6,591,014 

5 

8,606,790 

2,591,963 

6,098,753 

17 

3,754,822 

2,851,333 

6,605,655 

6 

8,608,449 

3,590,648 

6,099,097 

18 

3,740,123 

2,840,668 

6,580,786 

7 

3,687,813 

3,619,533 

6,157,346 

19 

8,789,870 

2,838,618 

6,568,488 

9 

3,508,689 

2,596,918 

'  6,100,607 

20 

8,741,982 

2,820,988 

6,562,970 

10 

3,520,058 

2,620,318 

6,140,376 

21 

8,769,646 

3,848,508 

6,613,154 

11 

8,507,592 

2,615,758 

6,133,860^ 

28 

3,734,415 

3,836,958 

6,561,373 

12 

8,611,979 

3,603,468 

6,114,447 

24 

3,754,181 

3,840,393 

6,594,574 

13 

8,499,950 

2,602,848 

6,102,798 

26 

3,752,843 

2,888,958 

6,586,801 

14 

8,516,475 

2,632,843- 

6,139,800 

26 

3,758,326 

2,885,968 

6,594,294 

16 

8,466,398 

2,699,518 

6,086,916 

27 

8,745,761 

3,839,273 

6,575,034 

17 

8y508,703 

2,588,258 

6,091,961 

28- 

3,754,329 

2,844,473 

6,598,802 

18 

8,494,195 

3,678,458 

6,072,653 

80 

8,724,725 

2,884,208 

6,558,983 

19 

8,469,408 

2,577,118 

6,076,526 

20 

8,490,155 

2,665,748 

6,055,903 

Migr.       -    1 

8,741,159 

3,848,878 

6,590,087 

21 

3,608,687 

3,584,638* 

6,093,326 

2 

8,725,052 

2,844,703 

6,569,755 

28 

8,473,454 

2,661,633 

6,034,087 

8 

8,717,403 

2,838,598 

6,556,001 

24 

8,477,352 

2,658,983 

6,036,335 

4 

8,781,071 

2,884,853 

6,566,934 

25 

8,469,188 

2,542,298 

6,011,436 

6 

8,750,091 

2,847,908 

6,697,927 

26 

8,468,609 

2,540,068 

6,008,577 

7 

8,712,792 

2,819,763 

6,582,556 

27 

8,464,719 

2,529,733 

6,994,452 

8 

8,707,582 

2,824,686 

6,582,168 

28 

8,4€|9,381 

2,586,668 

6,025,999 

9 

8,701,115 

2,811,258 

6,512,373 

80 

8,448,065 

2,506,731 

5,953,786 

10 

8,684,474 

3,806,968 

6,490,437 

81 

8,447,901 

3,618,488 

5,966,389 

a«3— 8e».  s 

I. 

' 

i 

X3 

1 
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APPENDIX  TO  REPORT  FROM  THE 


AOORBOATE 

Daily  Circulation  of  Bimks  of  Issue  in  England  and  TFaee<— continued. 

PRITATB 

JOINT  STOCK 

PBIYATB 

JOINT  STOCK 

BATB. 

TOTAL. 

DATB. 

TOTAL. 

BANKS. 

BANKS. 

BANKS. 

BANKS. 

1849: 

£. 

£. 

£. 

1849: 

£. 

£. 

£. 

August      -    1 

3,443,440 

2,612,688 

6,966,128 

October     -  22 

8,844,837 

2,804,868 

6,64ft,196. 

2 

8,441,282 

2,514,318 

5,955,600 

23 

3,840,229 

2,795,313 

6,635,642 

3 

3,431,309 

2,506,253 

5,937,662 

24 

3,824,829 

2,786,228 

6,610,657 

4 

3,449,076 

2,520,108 

5,969,184 

26 

3,830,614 

2,781,248 

6,611,862 

6 

3,414,915 

2,494,943 

6,909,868 

26 

3,826,440 

2,767,888 

6,694,278 

7 

3,406,077 

2,497,988 

6,904,066 

27 

3,843,669 

2,768,008 

6,611,677 

8 

%386,292 

2,480,488 

6,865,780 

29 

3,800,627 

2,746,643 

6,547,170 

9 

»,375,818 

2,474,243 

6,850,061 

30 

8,797,208 

2,746,383 

6,543,541 

10 

3,372,646 

2,469,998 

6,842,644 

31 

8,779,746 

2,729,948 

6,609,694 

11 

3,388,678 

2,493,728 

6,882,406 

13 
14 
15 
16 
17 
18 
20 
21 
22 
23 
24 
26 
27 
28 
29 
30 
31 

8,367,099 
3,362,119 
3,340,484 
3,339,636 
3,389,662 
8,361,212 
3,324,276 
3,326,070 
3,316,131 
3,316,400 
3,823,438 
3,340,786 
3,309,208 
3,306,662 
3,298,453 
3,303,264 
3,302,660 

2,476,893 
2,487,408 
2,474,298 
2,472,633 
2,466,188 
2,482,823 
2,464,118 
2,460,068 
2,446,778 
2,437,468 
2,433,648 
2,449,543 
2,441,683 
2,444,368 
2,440,703 
2,438,403 
2,441,243 

5,833,992 
5,839,527 
5,814,782 
6,812,169 
6,804,760 
5,834,036 
5,788,393 
5,786,128 
6,762,909 
6,762,868 
6,757,086 
6,790,329 
6,760,891 
5,750,930 
6,739,166 
5,741,667 
6,743,903 

November  -    1 

2 

3 

5 

6 

7 

8 

9 

10 

12 

13 

14 

16 

16 

17 

19 

20 

3,786,396 
3,776,612 
3,800,293 
3,761,948 
8,761,173 
3,741,160 
3,738,361 
3,712,638 
2,734,661 
3,695,869 
3,694,268 
3,699,969 
Thanksgivini 
3,709,366 
3,706,796 
3,667,160 
3,667,166 

2,737,163 
2,733,663 
2,743,928 
2,731,608 
2,741,558 
2,728,333 
2,734,533 
2,720,193 
2,752,768 
2,727,848 
2,743,893 
2,731,933 
rDay. 

2,711,273 
2,723,213 
2,694,898 
2,700,693 

6,622,649 
6,510,275 
6,644,221 
6,493,456 
6,602,781 
6,469,488 
6,472,884 
6,432,821 
6,487,429 
6,423,717 
6,438,161 
6,431,892 

6,420,639 
6,430,009 
6,362,068 
6,867,849 

September  -     1 

3,342,552 

2,470,783 

6,813,335 

21 
22 

3,666,691 
3,674,312 

2,692,253 
2,691,943 

6,367,944 
6,366,255 

3 
4 
5 
6 
7 
8 
10 
11 

3,327,664 
3,336,886 
3,324,344 
3,326,061 
3,320,309 
3,346,020 
3,319,026 
3,334,976 

2,462,423 
2,472,978 
2,466,988 
2,464,498 
2,440,288 
2,467,153 
2,469,348 
2,479,993 

6,790,087 
6,808,863 
6,780,332 
6,779,569 
5,760,697 
6,813,173 
6,778,374 
5,814,968 

23 
24 
26 
27 
28 
29 
30 

3,662,773 
3,678,288 
3,619,804 
3,616,483 
3,602,201 
3,688,783 
3,587,970 

2,688,968 
2,698,916 
2,669,748 
2,660,013 
2,662,488 
2,649,303 
2,646,933 

6,361,741 
6,377,199 
6,289,647 
6,276,496 
6,264,689 
6,238,086 
6,283,908 

12 

3,328,196 

2,479,163 

5,807,369 

13 

3,333,867 

2,483,038 

6,816,895 

December  •   1 

3,606,864 

2,658,748 

6,266,602 

14 

3,336,424 

2,482,683 

6,ai8,107 

3 

3,676,156 

2,636,393 

6,210,649 

16 

3,366,286 

2,512,973 

6,879,258 

4 

3,568,517 

2,632,663 

6,201,170 

17 

3,345,690 

2,613,008 

6,868^698 

5 

3,652,602 

2,611,288 

6,163,890 

18 

3,868,876 

2,624,063 

6,882,938 

6 

3,647,486 

2,614,183 

6,161,668 

19 

3,371,830 

2,627,268 

5,899,098 

7 

3,649,184 

2,602,473 

6,161,667 

20 

•    3,884,390 

2,622,963 

5,907,353 

8 

3,666,087 

2,609,498 

6,164,685 

21 

3,387,133 

2,619,363 

6,906,496 

10 

3,632,969 

2,692,668 

6,126,537 

22 

3,443,922 

2,666,603 

6,000,426 

11 

3^588,602 

2,608,173 

6,141,775 

24 

3,436,184 

2,662,643 

6,987,827 

12 

3,632,346 

2,599,913 

6,132,259 

26 

3,448,447 

2,677,868 

6,026,316 

13 

8,619,811 

2,588,843 

6,108,654 

26 

3,440,420 

2,681,828 

6,022,248 

14 

3,611,606 

2,593,143 

6,104,749 

27 

3,482,443 

2,699,808 

6,082,251 

16 

3,624,303 

2,606,303 

6,130,606 

28 

3,609,710 

2,618,638 

6,128,348 

17 

3,601,460 

2,606,748 

6,108,208 

29 

3,677,596 

2,666,568 

6,243,163 

18 

3,501,805 

2,593,023 

6,094,828 

19 

8,511,028 

2,603,438 

6,114,466 

October     -    1 

3,576,938 

2,679,268 

6,266,206 

20 

3,518,929 

2,598,243 

6,117,172 

2 

3,616,606 

2,690,268 

6,306,868 

21 

3,613,720 

2,594,738 

6,108,458 

3 

3,608,967 

2,686,013 

6,293,980 

22 

8,586,092 

2,608,768 

6,148,865 

4 

3,639,234 

2,692,273 

6,331,507 

24 

3,603,217 

2,601,048 

6,104,265 

6 

3,666,342 

2,700,603 

6,366,845 

25 

6 

8,742,248 

2,743,928 

6,486,171 

26 

3,606,321 

2,692,818 

6,099,189 

8 

3,739,100 

2,739,168 

6,478,288 

27 

3,610,765 

2,681,798 

6,092,668 

9 

3,761,517 

2,778,633 

6,535,050 

28 

3,510,192 

2,572,223 

6,082,416 

10 

8,794,530 

2,788,948 

6,683,478 

29 

3,540,823 

2,683,713 

6,124,586 

11 

3,841,304 

2,799,678 

6,640,982 

31 

3,621,264 

2,672,638 

6,093,802 

12 

3,841,923 

2,801,573 

6,643,496 

1850: 

13 

8,880,633 

2,826,628 

6,706,161 

16 

3,840,621 

2,818,203 

6,653,824 

January     -    1 

8,659,739 

2,594,503 

6,164,242 

10 

3,861,068 

2,818,068 

6,669,186 

2 

3,698,877 

2,610,498 

6,209,375 

17 

3,860,361 

2,810,093 

6,660,454 

3 

3,628,440 

2,624,208 

6,262,648 

18 

3,858,825 

2,808,003 

6,666,828 

4 

3,639,400 

2,638,863 

6,278,268 

19 

3,867,750 

2,794,128 

6,651,878 

6 

3,686,964 

2,669,818 

6,366,282 

20 

3^87,441 

2^824,383 

6,711,824 

7 

3,687,768 

2,678,608 

6,S66,m 
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AaoHBSATB  Daily  Circolation  of  Banln  oilrnvBia  England  and  TFoi^— ooDtinned. 


PRIYATB 

JOINT  STOCK 

PRIYATB 

JOINT  STOCK 

VATB. 

BANKS. 

BANKS. 

TOTAL. 

DATB. 

BANKS. 

BANKS. 

TOTAL. 

1850: 

£. 

£. 

£. 

1850: 

£. 

£. 

£. 

Jwaxary     •    8 

8,708,729 

2,719,623 

6,428,852 

April    .         1 

3,657,377 

2,817,758 

6,475,135 

9 

8,711,306 

2,729,878 

6,441,184 

2 

3,679,366 

2,831,173 

6,610,639 

10 

8,720,061 

2,733,683 

6,453,744 

8 

3,692,602 

2,836,743 

6,628,345 

11 

8,724,534 

2,718,473 

6,448,007 

4 

3,700,011 

2,840,618 

6,640,629 

12 

8,735,322 

2,728,923 

6,459,245 

5 

3,716,238 

2,871,468 

6,687,696 

14 

3,691,453 

2,698,608 

6,890,061 

6 

3,759,807 

2.906,163 

6,664,970 

15 

3,701,824 

2,710,498 

6,411,822 

8 

3,743,760 

2,899,283 

6,643,033 

16 

8,706,088 

2,710,588 

6,416,676 

9 

3,767,698 

2.919,633 

6,677,331 

17 

3,712,444 

2,706,098 

6,418,542 

10 

3,756,116 

2,920,608 

6,676,724 

18 

8,707,676 

2,687,138 

6,394,813 

11 

3,768,284 

2,913,478 

6,671,762 

19 

8,731,465 

2,716,203 

6,447,668 

12 

3,769,292 

2,909,468 

6,668,750 

21 

'  3,701,080 

2,701,258 

6,402,338 

13 

3,768,631 

2,919,088 

6,687,619 

22 

3,719,319 

2,706,183 

6,426,602 

16 

3,746,946 

2,889,013 

6,634,969 

23 

3,712,909 

2,694,918 

6,407,827 

16 

3,744,968 

2,878,008 

6,622,966 

24 

3,712,871 

2,673,208 

6,386,079 

17 

3,746,441 

2,879,408 

6,624,844 

25 

3,710,631 

2,661,838 

6,361,869 

18 

3,766,891 

2,879,793 

6,635,684 

26 

3,720,347 

2,661,463 

6,381,800 

19 

3,767,174 

2,878,038 

6,636,212 

28 

3,678,113 

2,662,683 

6,330,796 

20 

3,779,049 

2,896,128 

6,674,177 

29 

3,682,633 

2,661,793 

6,344,426 

22 

3,762,928 

2,893,188 

6,656,116 

30 

3,673,613 

2,663,583 

6,327,196 

23 

3,772,295 

2,919,618 

6,691,813 

31 

3,672,837 

2,666,581 

6,329,368 

24 

3,778,888 

2,917,038 

6,696,926 

February    -     1 
2 

3,663,740 
3,664,681 

2,659,808 
2,682,248 

6,313,648 
6,346,829 

25 
26 

3,770,267 
3,768,365 

2,912,368 
2,904,698 

6,682,636 
6,663,063 

4 
5 
6 

3,628,381 
3,626,961 
8,612,631 

2,668,823 
2,673,813 
2,665,218 

6,297,204 
6,300,764 
6,267,849 

27 
29 

30 

3,774,243 
3,748,129 
3,758,957 

2,934,638 
2,920,668 
2,919,693 

6,708,781 
6,668,797 
6,678,550 

7 

8,606,913 

2,660,368 

6,267,271 

8 

3,693,286 

2,661,688 

6,244,874 

May    .         1 

3,746,249 

2,916,363 

6,661,612 

9 

3,697,835 

2,671,043 

6,268,878 

2 

3,746,498 

2,921,268 

6,666,766 

11 

3,660,396 

2,648,923 

6,209,318 

3 

3,749,060 

2,910,773 

.  6,669,823 

12 

3,662,646 

2,674,983 

6,237,629 

4 

3,770,201 

2,936,483 

6,705,684 

13 

3,565,867 

2,676,098 

6,241,965 

6 

3,733,678 

2,907,063 

6,640,641 

14 

3,661,322 

2,674,818 

6,236,140 

7 

3,732,963 

2,910,688 

6,643,551 

15 

3,569,167 

2,669,233 

6,218,390 

8 

3,723,680 

2,893,288 

6,616,868 

16 

3,571,966 

2,671,163 

6,243,119 

9 

3,733,096 

2,896,143 

6,629,238 

18 

3,548,920 

2,642,213 

6,191,133 

10 

3,721,619 

2,886,343 

6,606,962 

19 

3,646,803 

2,643,493 

6,190,296 

11 

3,738,133 

2,898,738 

6,636,871 

20 

3,636,124 

2,636,617 

6,172,641 

13 

3,715,063 

2,866,043 

6,681,106 

21 

3,640,966 

2,637,088 

6,178,064 

14 

3,713,706 

2,881,848 

6,696,664 

22 

3,638,088 

2,634,033 

6,172,121 

16 

3,700,421 

2,864,648 

6,665,069 

23 

3,649,036 

2,646,923 

6,194,968 

16 

3,690,766 

2,841,173 

6,631,939 

25 

3,608,281 

2,629,538 

6,137,819 

17 

3,670,763 

2,836,418, 

6,607,171 

26 

3,617,027 

2,641,433 

6,168,460 

18 

3,677,404 

2,843,883 

6,621,287 

27 

3,604,692 

2,639,163 

6,143,865 

20 

3,644,461 

2,832,663 

6,477,014 

28 

3,516,306 

2,637,863 

6,154,168 

21 

3,641,697 

2,832,057 

6,473,654 

March       •    1 
2 
4 
5 
6 
7 
8 
9 
11 

3,517,149 
8,539,423 
8,610,634 
8,515,240 
8,602,395 
8,511,630 
8,508,069 
8,525,581 
8,501,486 

2,649,288 
2,670,183 
2,662,973 
2,667,703 
2,657,978 
2,666,463 
2,663,213 
2,693,888 
2,682,368 

6,166,437 

6,209,556 

6,163,607* 

6,172,943 

6,160,373 

6,178,093 

6,166,272 

6,219,469 

6,183,864 

22 
23 
24 
25 
27 
28 
29 
80 
81 

3,623,386 
3,610,640 
3,600,694 
3,606,084 
8,671,797 
3,666,937 
3,668,014 
3,669,409 
3,648,800 

2,814,148 
2,803,863 
2,794,313 
2,793,923 
2,766,113 
2,766,148 
2,766,393 
2,743,643 
2,737,633 

6,437,638 
6,414,408 
6,394,907 
6,400,007 
6,337,910 
6,333,085 
6,313,407 
6,302,962 
6,286,333 

12 

8,510,884 

2,697,118 

6,207,953 

13 

8,504,046 

2,690,853 

6,194,899 

June    -        1 

3,672,732 

2,753,298 

6,326,030 

14 

8,519,384 

2,693,698 

6,212,932 

3 

3,648,137 

2,718,378 

6,266,615 

15 

8,519,530 

2,687,378 

6,206,908 

4 

3,544,607 

2,713,988 

6,258,595 

16 

8,587,432 

2,698,248 

6,235,680 

5 

3,629,945 

2,708,683 

6,238,628 

18 

8,509,447 

2,688,898 

6,198,345 

6 

3,526,694 

2,708,608 

6,234,202 

19 

8,513,309 

2,696,108 

6,209,417 

7 

3,512,737 

2,704,833 

6,217,570 

20 

3,509,814 

2,691,728 

6,201,542 

8 

3,630,436 

2,722,783 

6,253,219 

21 

3,522,217 

2,705,268 

6,227,485 

10 

8,490,611 

2,699,748 

6,190,359 

22 

3,624,800 

2,711,788 

6,236,588 

11 

3,496,814 

2,716,013 

6,211,827 

28 

3,667,807 

2,740,828 

6,298,636 

12 

3,497,062 

2,703,778 

6,200,840 

25 

3,648,480 

2,738,153 

6,286,633 

18 

3,498,798 

2,696,643 

6,196,441 

26 

3,669,083 

2,753,923 

6,328,006 

14 

3,485,771 

2,689,328 

6,176,099 

27 

3,677,130    , 

2,757,338 

6,334,468 

15 

3,504,772 

2,711,648 

6,216,320 

28 

3,603,210 

2,788,778 

6,386,988 

17 

3,478,611 

2,706,308 

6,184,819 

29 

Good  Friday. 

18 

3,489,169 

2,710,068 

6,199,227 

80 

8^656^44 

2,832,178 

6|478,517 

19 

3,482,132 

2,709,943 

6,192,075 

0.93— Se88.8. 
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APPENDIX  TO  REPORT  FROM  THE 


Agqssgatb  ! 

Daily  Circulatkni  of  Banks  of  Issue  in  England  and  TTote-HMiUunMd. 

PBVCAIB 

JOINT  STOCK 

PRITASB 

jonn  STOCK 

DAZB. 

BAJTKS. 

BAJTKS. 

.  WBftL. 

mn. 

BASKS. 

Tonu 

I860: 

£. 

£. 

J. 

1150: 

£. 

'  £. 

£i 

June 

20 

8,488,040 

2,707,488 

6,i9Q^5aar 

September     7 

3,447,411 

2,668,478 

6,07AkMi 

21 

3,482,413 

2,726,243 

6,208,656 

9 

3,436,869^ 

2,618,643 

6,049,902 

22 

8,521,880 

2^87,113 

6,268,998 

10 

8,428,808 

2,682,913 

6,056,721 

24 

8,513,473 

2^721,148 

6,284,621 

11 

8,424,912 

2,621,133 

6,046,046 

25 

3,512,109 

2,714,618 

6,226,627 

12 

8,424,979 

2,681,72» 

6,056,707 

26 

3,498,708 

2,704,888 

6,208,096 

18 

8,424,075 

2,680,42» 

6,068,608 

27 

3,504,138 

2,696,618 

6,199,756 

14 

8,450,964 

2,674,488 

6,126,402 

28 

3,518,528 

2,692^418 

6,206,941 

16 

8,427,886 

2,664y48» 

6,091,824 

29 

8^531,048 

2,704^38 

• 

6,285,886 

17 

18 

8,481^43 
8,429,767 

2,674,963 
2,678,803 

6,106,106 
6,108,670 

July-        . 

1 

3,520,717 

2,689,278 

.    6,209,995 

19 

8,461,800 

2,686,818 

6,187,618 

2 

3,528,128 

2,704,458 

6,282,576 

20 

8,461,684 

2,686,158 

6,147,602 

3 

3,523,747 

2,708,268 

.    6,288,005 

21 

8,501,866 

2,716,87a 

6,217,284 

4 

3,527,258 

2,709,648 

6,286,901 

23 

8,4^1,877 

2,699,573 

6,181,460 

5 

3,545,076 

2,720,573 

6,265,649 

24 

8,505,931 

2,718,808 

6,224,789 

6 

8,681,670 

2,741,038 

6,822,708 

25 

8,514,691 

2,728,968 

6,288,544 

8 

3,574,658 

2,737,668 

6,312,221 

26 

8,580,207 

2,724,463 

6,254,660 

9 

3,572,230 

2,780,778 

6,823,008 

27 

8,647,464 

2,789,883 

6,287,297 

10 

3,565,197 

2,749,998 

6,815,195 

26 

8,607,196 

2,786,418 

6,892,614 

11 

3,667,813 

2,743,618 

6,310,981 

80 

8,607,229 

2,780,988 

6,888,167 

12 

3,556,966 

2,726,708 

6,288,674 

13 
15 
16 
17 
18 
19 
20 
22 
28 
*24 
25 
26 
27 
29 
30 
81 

3,569,725 
3,559,103 
3,656,204 
3^542,435 
3,640,028 
3,640,749 
3,556,453 
8,635,337 
3,620,266 
3,620,266 
3,604,605 
3,607,636 
3,618,427 
3,499,117 
3,496,539 
3,481,783 

2,781.198 
2,722^773 
2,788,618 
2,718,893 
2,705,773 
2,706,968 
2,718,428 
2,697,968 
2,704,363 
2,684,563 
2,676,933 
2,672,398 
2,676,328 
2,669,288 
2,660,868 
2,640,618 

6,800,918 
6,281,876 
6,289,722 
6,256,828 
6,245,801 
6,246,717 
6,273,881 
6,233,300 
6,224,628 
6,204,808 
6,181,638 
6,180,034 
6,193,765 
6,168,406 
6,156,907 
6,122,401 

October   -    1 
2 
8 

4 

5 

7 

8 

9 

10 

11 

12 

14 

15 

16 

17 

18 

19 

3,640,693 
8,668,420 
3,681,1^8 
8,676,166 
8,782,734 
8,713,231 
8,727,743 
3,760,212 
3,781,262 
8,805,339 
8,841,856 
8,810,849 
8,810,071 
8,811,371 
3,815,896 
8,814,860 
3,840,826 

2,794,863 
2,796,73a 
2,811,858 
2,816,088 
2,858,673 
2,865,883 
2,887,918 
2,890,183 
2,907,708 
2,982,893 
2,964,968 
2,940,388 
2,935,868 
2,926,273 
2,934,608 
2,981,263 
2,951,468 

6,460,168 
6,492,991 
6,492,208 
6,691,807 
6,568,614 
6,616,661 
6,640,846 
6,688,970 
6,788,282 
6,806,824 
6,761,187 
6,745,489 
6,787,644 
6,750,499 
6,746,618 
6,792,288 

August 

1  . 

3,487,918 

2,658^183 

6,141,096 

21 

3,821,167 

2,980,003 

6,751,170 

2 

3,472,439 

2,688,748 

6,106,187 

22 

3,806,783 

2,917,273 

6,724,066 

8 

8,478,465 

2,658,668 

6,187,123 

23 

8,794,208 

2,893,208 

6,687,416 

5 

3,461,077 

2,654,628 

6,105,700 

24 

8,789,516 

2,887,693 

6,677,108 

6 

3,461,680 

2,646,268 

6,097,938 

25 

8,779,219 

2,867,798 

6,647,012 

7 

3,445,378 

2,635,183 

6,080,561 

26 

8,796,110 

2,886,668 

6,682,778 

8 

8,446,766 

2,628,828 

6,070,698 

28 

8,767,229 

2,856,498 

6,628,727 

9 

3,434,497 

2,611,988 

6,046,480 

29 

3,760,947 

2,848,983 

6,609,980 

10 

8,446,869 

2,642,198 

6,088,662 

80 

3,746,998 

2,834,388 

6,580,386 

12 

3,428,139 

2,628,588 

6,056,727 

81 

3,746,183 

2,816.998 

6,663,181 

18 

8,480,084 

2,686,638 

6,066,722 

14 
15 
16 
17 
19 
20 
21 
22 
28 
24 
26 
27 
28 
29 
80 
81 

3,416,820 
3,415,442 
8,416,196 
8,4^6.805 
3,398,531 
3,398,501 
3,391,536 
3,394,810 
3,402,016 
3,41fl,96?* 
8,399,888 
3,4D0p736 
8,391,038 
8.401,959 
3,39B,a78 

2,614,963 
2,619,668 
2,607,008 
2,624,668 
2,601,043 
2,608,578 
2,692,043 
2,696,113 
2,691,003 
2,609,203 
2,698,693 
2,614,818 
2,696,808 
2,697,668 
2,692,298 
2,630,218 

6,081,283 
6.085.105 
6,022,199 
6,049,878 
5,999,574 
6,007,079 
5,988,679 
5,989,928 
5,993,019 
6,029,171 
5,998,681 
6,015,049 
5,987,846 
5,999,027 
5,990,676 
6,058,894 

November     1 

2 

4 

6 

6 

7 

8 

9 

11 

12 

13 

14 

16 

16 

18 

19 

20 

8,748,699 
8,750,856 
8,722,660 
8,728,250 
8,706,428 
8,694,884 
8,681^333 
8,674,539 
8,647,264 
8,640^33 
8,684,869 
8,629^049 
8,609,086 
8,026,662 
8,690,646 
8,686,848 
8,574,430 

2,817,498 
2,847,898 
2,829^28 
2,888,813 
2,828  643 
2,822,878 
2,820,003 
2,846,863 
2,816,908 
2,884,838 
2,817,613 
2,811^03 
2,790,058 
2,792,243 
2,781,788 
2,779,853 
2,768,718 

6,561,197 

6,698,768 

6,661,678 

6,657,068 

.    6,680,071 

6,617,762 

6,501,886 

.    6,519,902 

,    6,464,172 

6,474,671 

.    6,462,872 

.    6,440,862 

6,899,144 

6,417,796 

6,872,484 

6,366,201 

6,883,148 

September  • 

•     2 

3,416,765 

2,626,508 

6,043,273 

21 

8,570,143 

2,767,828 

6,827,471 

3 

3,422|987 

2,628,733 

6,051,720 

22 

8,676,139 

2,756,848 

6,380,482 

4 

3,412,234 

2,612,608 

6,024,837 

28 

8,685,882 

2,782,948 

6,368,880 

5 

3,415,780 

2,611,098 

6,026,828 

25 

8,650,166 

2,766,968 

6„817,119 

6 

8,419,068 

2,610,888 

6,029,951 

i 

5^6 

8^689^912 

2,761^88 

61801,600 
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AtfaRBOiXB 

Daily  Cumlation  of  Banks  of  Issue  in  England  and  TTo^— continued. 

PBITAT8 

JOINT  STOCK 

PUVAffB 

JOIITT  STOCK 

MS. 

ftUCXi. 

BAJTKS. 

TOIALr 

SAVB. 

B4KKS. 

BiLNKS. 

TOT^UU 

I860: 

£. 

£. 

£. 

1861: 

£. 

£• 

£. 

November     27 

8^80^80 

2,742,623 

6,273,668 

February.  14 

8,455,207 

2,705,378 

6,160,686 

'  28 

8,628^42 

2,742,428 

6,266,966 

15 

8,452,241 

2,711,768 

6,163,999 

29 

8^21,098 

2,782,048 

6,268,146 

17 

8>419,674 

2,676,668 

6,095,127 

BO 

4^628^76 

2,740,148 

6,268,224 

18 

8,402,639 

2,676,848 

6,078,387 

19 

8,392,828 

2,666,868 

6,058,196 

Deomber-    2 

8^490^45 

2,720,688 

6,211,428 

20 

3,399,882 

2,667,748 

6,067,680 

8 

8,490,884 

2,716,808 

6,207,137 

21 

3,387,123 

2,662,008 

6,049,131 

4 

8y44M70 

2,697,118 

6,162,688 

22 

8,893,888 

2,681,533 

6,075,421 

6 

a,47«y660 

2,697,218 

6,168,763 

24 

8,368,607 

2,665,428 

6,034,036 

6 

4^82,492 

2,698,448 

6,180,936 

26 

3,870,054 

2,669,953 

6,040,007 

7 

^^98,265 

2,701,848 

6,196,108 

26 

3,366,845 

2,656,288 

6,022,133 

9 

8,466,481 

2,686,913 

6,162,394 

27 

8,878,402 

2,650,058 

6,028,460 

10 

8,470^86 

2,686,668 

6,166,794 

28 

3,886,069 

2,656,668 

6,041,627 

11 

8,466,421 

2,679,678 

6,146,999 

12 

8,467,011 

2,676,698 

6,138,709 

March    -       1 

3,408,608 

2,685,453 

6,093,961 

18 

8,444,602 

2,676,428 

6,119,930 

3 

8,388,648 

2,678,688 

6,062,236 

14 

8^60^76 

2,698,643 

6,144,619 

4 

8,302,617 

2,688,948 

6,081,466 

16 

8,417,48] 

2,680^08 

6,097,989 

6 

8,881,283 

2,668,358 

6,049,636 

17 

8,416,827 

2,682,968 

6,098y286 

6 

8,894,890 

2,674,693 

6,069,083 

18 

8,422,269 

2,680,178 

6,102,447 

7 

3,401,112 

2,667,498 

6,068,610 

19 

8,428,086 

2,668,808 

6,091,889 

8 

3,414,416 

2,698,998 

6,113,414 

20 

8,426,641 

2,660,928 

6,087,464 

10 

3,381,846 

2,678,288 

6,060,134 

21 

8,444,896 

2,683,878 

6,128,774 

11 

3,380,446 

2,701,518 

6,081,963 

28 

8,482,782 

2,664,638 

6,097,266 

12 

3,379,168 

2,681,008 

6,060,176 

24 

3,434^20 

2,697,298 

6,182,118 

13 

3,381,185 

2,688,853 

6,070,038 

26 

14 

8,888,260 

2,692,228 

6,080,488 

26 

8,481,292 

2,680,848 

6,112,140 

16 

8,390,307 

2,715,068 

6,105,876 

27 

3^486,042 

2,660,298 

6,094,340 

17 

8,867,772 

2,689,538 

6,057,810 

28 

8,463,447 

2,666,663 

6,120,110 

18 

3,368,269 

2,689,788 

6,058,007 

80 

3,487,808 

2,647,388 

6,084,691 

19 

8,378,461 

2,695,133 

6,073,584 

81 

8,467,610 

2,639,643 

6,097,263 

20 

3,894,224 

2,702,018 

6,006,242 

IWlt 

^1 

8,408,847 

2,712,108 

6,115,956 

22 

8,481,679 

2,762,298 

6,183,872 

January     -    1 

3,463,236 

2,641,278 

6,104,614 

24 

8,420,843 

2,754,548 

6,175,391 

2 

3,603,269 

2,668,923 

6,162,182 

26 

8,460,211 

2,776,558 

6,226,769 

8 

3,621,026 

2,684,693 

6,205,718 

26 

8,466,646 

2,779,308 

6,235,954 

4 

3,672,228 

2,720,968 

6,298,191 

27 

3,475,786 

2,784,928 

6,260,714 

6 

3,676,382 

2,731,608 

6,808,190 

28 

8,491,243 

2,788,648 

6,279,891 

7 

3,602,206 

2,749,638 

6,351,848 

^9 

3,612,926 

2,831,443 

6,344,369 

8 

3,606,814 

2,766,668 

6,362,367 

81 

8,508,058 

2,823,633 

6,331,591 

9 

3,623,368 

2,769,278 

6,392,646 

10 

3,607^76 

2,760,238 

6,367,809 

April    .        1 

8,546,807 

2,849,208 

6,396,016 

11 

3,618,744 

2,769,368 

6,388,097 

2 

8,664,762 

2,854,678 

6,409,336 

18 

3,698,982 

2,767,978 

6,366,906 

8 

3,677,710 

2,866,068 

6,442,768 

14 

3,607,620 

2,784,888 

6,392,508 

4 

3,691,101 

2,877,178 

6,468,279 

15 

3,616,268 

2,778,178 

6,393,441 

6 

8,640,687 

2,919,418 

6,560,106 

16 

3,616,868 

2,763,643 

6,380,011 

7 

8>640,046 

2,912,963 

6,553,009 

17 

3,607,881 

2,764,308 

6,862,129 

8 

3,649,102 

2,988,733 

6,587,886 

18 

3,619,211 

2,770,068 

6,889,269 

9 

8,660.867 

2.941,463 

6,592,330 

20 

3,679,817 

2,744,488 

6,323,800 

10 

3,662,828 

2,986,383 

6,509,211 

21 

3,686,047 

2,787,273 

6,322,320 

11 

8,657,813 

2,943,143 

6,600,956 

22 

8,689,460 

2,732,408 

6,321,858 

12 

3,672,695 

2,968,383 

6,631,078 

28 

8,691,609 

2,717,028 

6,308,537 

14 

3,639,490 

2,930,476 

6,569,966 

24 

3,679,888 

2,702,^38 

6,282,821 

16 

3,642,666 

2,928,848 

6,571,508 

26 

3,682,288 

2,714,728 

6,297,016 

16 

3,651,948 

2,927,393 

6,579,341 

27 

3,644,807 

2,702,063 

6,246,360 

17 

3,692,036 

2,933,268 

6,625,308 

28 

8,642,196 

2,696,788 

6,238,984 

18 

GoodFrida 

Y* 

29 

8,624,746 

2,683,963 

6,208,699 

19 

3,722,798 

2,963,993 

6,676,791 

80 

8,637,642 

2,680,288 

6,217,826 

21 

3,701,843 

2,949,278 

6,651,121 

81 

8,680,749 

2,673,128 

6,203,877 

22 

3,709,879 

2,977,283 

6,687,162 

28 

8,722,872 

2,978,188 

6,701,060 

Febnuury   •    1 

3,639,880 

2,701,248 

6,241,078 

24 

8,730,280 

2,976,143 

6,706,423 

8 

8,611,426 

2,687,868 

6,198,794 

26 

3,723,074 

2,976,818 

6,699,887 

4 

8,612,790 

2,701,808 

6,214,698 

26 

3,736,634 

8,000,208 

6,736,842 

6 

8,604,841 

2,688,628 

6,193,364 

28 

3,708,019 

2,970,148 

6,678,162 

6 

8,604,986 

2,693,898 

6,198,884 

29 

3,702,068 

2,976,698 

6,678,761 

7 

8,481,420 

2,686,213 

6,167,638 

80 

3,689,405 

2,962,688 

6,651,998 

8 

8,482,669 

2,707,978 

6,190,647 

10 

8,462,778 

2,684,248 

6,137,016 

May         .     1 

3.693,786 

2,958,348 

6,652,184 

11 

8,466,200 

2,698,678 

6,163,878 

2 

3,696,209 

2,963,228 

6,649,432 

12 

8,471,694 

2,699,043 

6,170,737 

8 

3,719,650 

2,976,173 

6,695,828 

18 

8,465,982 

2,709,133 

6,176,066 

6 

3,699,227 

2,966,018 

6,664,246 

0.S3-— Sefl0.  2. 


X4 


Digitized  by 


\^{c<mtvniued) 


i68 


APPENDIX  TO  REPORT  FROM  THE 
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Daily  Ciroulat 

don  of  Banks  of  Issue  in  England  and  Walei-^ 

continued. 

DATE. 

PRIVATE 
BANKS. 

JOfKT  STOCK 
BAKK8. 

TOrtAL. 

DATE. 

PRIVATE 
BANKS, 

JOINT  STOCK 
BANKS. 

TOTAL. 

1861: 

£. 

£. 

£. 

1851: 

£. 

£. 

£• 

May. 

.    6 

8,704,048 

2.976,168 

6,680,201 

July         -  26 

8,854,762 

2,651,668 

6,006,416 

7 

3,692,201 

2,953,083 

6,646,284 

26 

3,866,869 

2,670,788 

6,t)36,642 

8 

3,686,501 

2,951,088 

6,686,689 

28 

8,327,020 

2,686,668 

6,968,688 

9 

3,678,806 

2,989,038 

6,617,844 

20 

8,829,850 

2,625,828 

6,066,178 

10 

3,688,316 

2,960,160 

6,648,465 

80 

3,812,671 

2.612,878 

6,924,949 

12 

3,669,896 

2,989,608 

6,609,604 

81 

8,308,049 

2,616,788 

6,924,782 

13 

3,670,474 

2,961,438 

6,621,907 

14 

3,650,572 

2,944,108 

6,608,676 

August     •     1 

8,810,178 

2,608,868 

6,914,081 

15 

3,660,284 

2,9-23,413 

6,583,697 

2 

8,882,501 

2,621,868 

6,963,869 

16 

3,fl50,«51 

2,914,698 

6,565,649 

4 

8,296,939 

2,697,688 

5,894,522 

17 

3,651,908 

2,923,648 

6,576,466 

6 

8,809,009 

2,603,108 

5,912,117 

19 

3,618,277 

2,901,998 

6,520,270 

6 

3,288,669 

2,591,208 

6,879,877 

20 

3,598,313 

2,885,968 

6,484,281 

7 

8,274,480 

2,582,598 

5,867,028 

21 

3,588,560 

2,865,328 

6,458,888 

8 

3,264,871 

2,567,648 

6,882,614 

22 

3,578,947 

2,846,608 

6,425,656 

9 

3,273,098 

2,611,458 

6,884,646 

23 

3,5no,847 

2,829,068 

6,390,816 

11 

3,240,546 

2,588,118 

6,887,663 

24 

3,/;62,199 

2,844,898 

6,407,097 

12 

8,257,654 

2,603,188 

6,860,842 

26 

3,518,829 

2,808,768 

6,327,687 

18 

8,246,662 

2,694,968 

6,841,515 

27 

3,610,206 

2,809,908 

6,820,109 

*          14 

3,244,192 

2,589,968 

6,884,160 

28 

3,500,023 

2,802,488 

6,302.461 

16 

3,236,181 

2,687,403 

6,822,684 

29 

3,600,641 

2,803,508 

6,304,149 

16 

3,265,922 

2,598,398 

6,864,820 

30 

3,503,404 

2,781,548 

6,284,952 

18 

8,221,268 

2,574,963 

6,796,216 

31 

3,517,058 

2,804,453 

6,821,611 

19 
20 

3,213,789 
3,206,329 

2,673,748 
2,669,868 

6,787,587 
5,766,697 

• 
June  • 

.     2 

3,503,249 

2,780,638 

6,288,882 

21 

3,215,626 

2,666,028 

6,780,648 

3 

3,50-2,211 

2,794,048 

6,296,259 

22 

3,216,981 

2,658,168 

6,774,099 

4 

3,477,988 

2,778,143 

6,266,181 

23 

8,224,531 

2,572,868 

6,797,884 

5 

3,4?  6,583 

2,778,008 

6,264,686 

26 

3,200,763 

2,554,728 

6,766,491 

6 

3,475,611 

2,780,618 

6,266,229 

26 

3,195,718 

2,560,878 

6,746,696 

7 

3,604,600 

2,802,308 

6,306,908 

27 

3,188,718 

2,546,628 

6,786,341 

9 

3,475,568 

2,777,698 

6,258,266 

28 

3,196,198 

2,549,468 

6,746,656 

10 

3,480,972 

2,784,563 

6,266,625 

29 

3,204,417 

2,565,028 

5,769,440 

11 

3,474,71! 

2,771,603 

6,246,214 

80 

3,222,299 

2,567,148 

6,789,442 

12 
13 

3,465,662 
3,457,640 

2,768,218 
2,754,648 

6,238,780 
6,212,188 

September      1 

3,206,346 

2,656,273 

6,762,618 

14 

3,480,346 

2,771,763 

6,262,109 

2 

3,206,676 

n  ^%^v  1    ^\  ^\  AT 

2,666,678 

6,772,854 

16 

3,445,325 

2,756,993 

6,202,318 

8 

3,20 1 ,006 

2,568,673 

5,769,678 

17 

3,444,547 

2,750,278 

6,194,820 

4 

3,210,116 

2,564,168 

6,764,288 

18 

3,438,528 

2,735,793 

6,174,321 

6 

3,210,301 

2,659,118 

6,769,414 

19 

3,436,736 

2,738,298 

6,176,084 

6 

3,236,406 

2,593,788 

6,880,194 

20 

3,437,924 

2,736,928 

6,174,862 

8 

3,220,684 

2,583,648 

6,804,183 

21 

3,463,41-^ 

2,763,048 

6,216,460 

9 

3,2*23,217 

2,611,388 

6,884,600 

23 

3,438,651 

2,730,303 

6,168,954 

10 

3,217,348 

2,601,348 

6,818,696 

24 

3,450,849 

2,736,738 

6,187,587 

11 

8,220,492  * 

2,604,818 

5,826,305 

25 

3,448,161 

2,783,198 

6,181,359 

12 

3,228,838 

2,608,698 

6,887,531 

26 

3,442,896 

2,726,473 

6,169,369 

18 

3,261,340 

2,643,498 

6,904,838 

27 

3,436,786 

2,710,908 

6,147,694 

16 

8,231,710 

2,624,308 

6,866,018 

28 

3,455,235 

2,736,393 

6,190,628 

16 

3,231,762 

2,629,768 

6,861,625 

30 

8,402,834 

2,705,678 

6,108,612 

17 

3,241,152 

2,627,688 

5,868,840 

18 
19 

3,254,168 
3,286,342 

2,633,408 
2,650,078 

6,887,571 
6,986,416 

July  - 

.     1 

3,424,456 

2,721,868 

6,146,808 

20 

3,333,568 

2,694,168 

6,027,781 

2 

3,429,817 

2,717,618 

6,147,436 

22 

3,315,995 

2,676,088 

6,992,078 

3 

3,436,408 

2,718,858 

6,168,766 

28 

8,318,468 

2  686,923 

6,006,386 

4 

3,439,883 

2,708,843 

6,147,726 

24 

3,329,292 

2,693,053 

6,022,845 

5 

8,463,968 

2,749,598 

6,218,666 

26 

3,336,667 

2,695,628 

6,032,180 

7 

3,446,467 

2,720,818 

6,166,280 

26 

3,354,372 

2,708,743 

6,063,115 

8 

3,448,192 

2,746,068 

6,198,246 

27 

8,396,951 

2,753,218 

6,150,164 

9 

3,448,184 

2,746,188 

6,194,8«7 

29 

3,409,194 

2,766,293 

6,174,487 

10 

3,465,128 

2,724,868 

6,179,981 

80 

3,420,117 

*A762,013 

6,182,180 

11 

3,444,686 

2,712,288 

6,166,874 

12 

3,461,599 

2,781,128 

6,192,722 

October    •     1 

8.447,689 

2,770,993 

6,218,682 

14 

3,422,694 

2,722,488 

6,145,182 

2 

8.478,395 

2,790,498 

6,268,893 

16 

3,424,562 

2,723,728 

6,148,290 

8 

3,493,209 

2,791,158 

6,284,362 

16 

3,408,027 

2,714,478 

6,123,400 

4 

8,534,684 

2,829,058 

6,363,692 

17 

3,404,860 

2,716,998 

6,121,858 

6 

8,621,722 

2,828,328 

6,350,045 

18 

3,401,324 

2,710,668 

6,111,992 

7 

3,634,139 

2,850,943 

6,385,082 

19 

3,410,753 

2,726,208 

6,136,961 

8 

3,568,646 

2,856,568 

6,415,214 

21 

3,390,930 

2,705,628 

6,102,558 

9 

3,568,220 

2,858,128 

6,426,348 

22 

8,390,206 

2,704,293 

6,094,498 

10 

3,594,722 

2,888,088 

6,482,810 

23 

3,375,703 

2,683,543 

6,059,246 

11 

3,647,762 

2,918,738 

6,566,485 

24 

8,358,109 

2,663,623 

6,021,782 

18 

3,629^940 

2,906,688 

6,636,628 
T  ^ 
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PBIVATB 

JOINT  STOCK 

PRITATE 

JOINT  STOCK 

DATE* 

TOTAL. 

DATS. 

TOTAL. 

BANKS. 

BANKS. 

BANKS. 

BANKS. 

1861: 

£. 

£. 

£. 

1862: 

£. 

£• 

£. 

October      •  H 

8,625,982 

2,910,448 

6,686,480 

Jannarj    •     1 

8,403,818 

2,642,028 

6,046,841 

15 

3,618,053 

2,901,433 

6,619,486 

2 

3,426,667 

2,664,488 

6,091,100 

16 

8,032,297 

2,889,238 

6,621,636 

3 

8,475,852 

2,707,128 

6,182,980 

17 

3,637,871 

2,890,088 

6,527,969 

5 

3,474,749 

2,719,688 

6,194,882 

18 

3,674,736 

2,926,018 

6,600,754 

6 

3,493,649 

2,766,518 

6,250,162 

20 

3,663,213 

2,905,338 

6,558,551 

7 

3,604,907 

2,764,288 

6,269,196 

21 

3,632,859 

2,879,338 

6,511,697 

8 

8,628,171 

2,770,988 

6,299,154 

22 

8,625,836 

2,864,723 

6,490,559 

9 

8,529,085 

2,760,253 

0,289,338 

23 

3,615,748 

2,857,233 

6,472,981 

10 

8,651,466 

2,787,358 

6,338,824 

24 

3,593,805 

2,842,658 

6,436,468 

12 

3,520,493 

2,765,718 

6,286,206 

25 

8,612,009 

2.841,418 

6,458,427 

13 

3,629,040 

2,794,188 

6,323,228 

27 

3,587,862 

2,810,183 

6,898,045 

14 

3,642,154 

2,798,858 

6,340,507 

28 

3,586,870 

2,813,288 

6,400,158 

15 

3,544,424 

2,791,478 

6,335,902 

29 

3,589,470 

2,805,698 

6,395,108 

16 

3,553,482 

2,790,188 

6,343,670 

30 

3,591,454 

2,793,628 

6,885,077 

17 

3,558,023 

2,798,218 

6,356,241 

31 

3,579,173 

2,788,408 

6,367,676 

19 

8,524,807 

2,781.608 

6,305,916 

20 

3,622,136 

2,777,138 

6,299,269 

21 

3,520,863 

2,770,748 

6,291,611 

Kotember  -     1 

8,617,867 

2,830,108 

6,447,470 

22 

3,628,476 

2,765,238 

6,298,709 

3 

8,594,257 

2,812,153 

6,406,410 

23 

8,527,910 

2,750,748 

6,278,658 

4 

3,588,486 

2,815,958 

6,404,444 

24 

8,620,542 

2,752,058 

6,273,200 

5 

3,574,648 

2,804,838 

6,379,486 

26 

3,495,208 

2,736,168 

6,231,371 

6 

3,567,522 

2,812,948 

6,380,470 

27 

3,496,145 

2,733,0f8 

6,229,228 

7 

3,551,564 

2,800,238 

6,351,802 

28 

3,496,994 

2,724,493 

6,221,487 

8 

3^559,644 

2,831,643 

6,391,287 

29 

3,512,008 

2,724,808 

6,286,811   • 

10 

3,524,061 

2,805,358 

6,329,414 

80 

3,487,832 

2,715,768 

6,203.590 

11 

3,522,194 

2,807,813 

6,329,507 

81 

8,486^729 

2,738,153 

6,224;882 

12 

3,517,603 

2,801,218 

6,318,821 

13 

3,516,968 

2,791,463 

6,808,431 

February  -     2 

3,468,599 

2,729,178 

6,197,772 

14 

3,508,081 

2,793,208 

6,301,289 

8 

3,473,184 

2,748,088 

6,221,222 

15 

8,517,468 

2,811,718 

6,329,186 

4 

3,446,602 

2,718,178 

6,164,780 

17 

8,491,277 

2,791,998 

6,283,275 

5 

3,448,279 

2,725,628 

6,173,802 

18 

3,479,241 

2,788,323 

6,267,564 

6 

8,461,837 

2,714,188 

6,166,025 

19 

3,467,724 

2,771,618 

6,289,387 

7 

3,472,448 

2,728,828 

6,201,271 

20 

3,471,312 

2,766,868 

6,238.175 

9 

8,436,422 

2,710,578 

6,145,996 

21 

3,459,997 

2,764,108 

6,224,105 

10 

3.442,734 

2,728,878 

6,166,612 

22 

3,482,512 

2,786,478 

6,268,990 

11 

8,489,826 

2,712,648 

6,162,474 

24 

3,441,201 

2,763,373 

6,204,574 

12 

3,437,816 

2,727,498 

6,165,314 

25 

3,446,117 

2,766,928 

6,213,045 

13 

3,418,567 

2,720,408 

6,138,976 

26 

3,432,785 

2,746,638 

6,179,418 

14 

3,419,856 

2,748,548 

6,163,404 

27 

3,425,187 

2,727,753 

6,152,890 

16 

8,382,870 

2,718,528 

6,101,398 

28 

3,419,011 

2,714,238 

6,133,249 

n 

3,382,380 

2,720,888 

6,108,218 

29 

3,435,731 

2,727,048 

6,162,774 

18 

8,378,144 

2,712,608 

6.090,752 

19 

8,377,996 

2,712,588 

6,090,534 

20 

8,382,768 

2,700,743 

6,083,506 

December  -     1 

3,407,474 

2,710,258 

6,117,732 

21 

3,392,956 

2,731,636 

6,124,591 

2 

3,405,157 

2,702,538 

6,107,696 

23 

3,866,166 

2,711,868 

6,078,034 

3 

3,402,711 

2,698,183 

6,100,894 

24 

8,368,999 

2,708,758 

6,077,767 

4 

3,400,437 

2,688,193 

6,088,680 

25 

3,365,599 

2,700,578 

6,066,177 

5 

3,401^819 

2,683,528 

6,084,847 

26 

8,367,146 

2,698,438 

6,065,584 

6 

3,420,517 

2,700,053 

6,120,570 

27 

8,375,015 

2,694,098 

6,069,113 

8 

3,391,927 

2,686,303 

6,078,280 

28 

3,398,952 

2,722,368 

6,121,316 

9 

3,389,923 

2,687,043 

6,076,266 

10 

3,382,491 

2,674,138 

6,056,624 

March      •     1 

8,881,303 

2,726,418 

6,107,716 

11 

3,391,688 

2,684,358 

6,076,046 

2 

8,390,502 

2,738,543 

6,129,046 

12 

3,382,992 

2,671,218 

6,054,210 

3 

8,371,380 

2,722,333 

6,093,713 

13 

3,379,440 

2,688,448 

6,007,883 

4 

8,394,824 

2,719,633 

6,114,457 

15 

3,347,836 

2,669,438 

6,017,273 

6 

3,400,781 

2,711,348 

6,112,124 

16 

3,348,286 

2,677,688 

6,025,919 

6 

8,425,426 

2,729,743 

6,155,169 

17 

3,843,666 

2,675,028 

6,018,694 

8 

8,404,268 

2,710,108 

6,114,376 

18 

3,356,200 

2,673,658 

6,029,758 

9 

8,406,771 

2,736,853 

6,148,124 

19 

3,350,325 

2,675,133 

6,025,458 

10 

8,416,263 

2,737,088 

6,153,346 

20 

3,367,662 

2,668,723 

6,036,386 

11 

8,419,012 

2.750,583 

6,169,595 

22 

3,381,924 

2,660,52'8 

5,982,462 

12 

3,419,614 

2,746,053 

6,164,667 

23 

3,330,000 

2,651,708 

6,981,798 

13 

8,422,489 

2,767,148 

6,189,632 

24 

3,347,363 

2,681,668 

6,028,931 

16 

8,890,067 

2,756,668 

6,152,736 

25 

16 

3,400,991 

2,769,068 

6,160,059 

26 

3,830,403 

2,653,383 

5,983,786 

17 

3,393,711 

2,759,255 

6,152,966 

27 

3,353,471 

2,658,308 

6,011,779 

18 

3,417,650 

2,756,843 

6,174,493 

29 

3,348,240 

2,646,153 

5,994,393 

19 

8,416,009 

2,750,668 

6,166,577 

30 

3,366,970 

2,650,808 

6,017,778 

20 

3,421,292 

2,706,328 

6,217,620 

31 

3,372,372 

2,685,208 

0,007,676 

22 

8,481,418 

2,791,388 

6,222,806 

0.23— Ses8.  2 
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A<MEBOAC» 

narMt^ 

J9XHT  STOCK 

pKivan 

JOmT  STOCK 

I>ATB« 

BAV«S. 

TOflEftX* 

DJMm 

BAXKI. 

BAKXa. 

TOVAL. 

1862: 

£. 

£. 

£.. 

1862: 

£. 

£. 

£. 

Mmk        *  S8 

8,4ai,9^ 

2^606^486 

6,237,860 

June         -  11 

8,436,902 

2,796,758 

6,282,869 

24 

8,440,278 

2,806,818 

6,247,091 

12 

8,440,278 

2,819,818 

6,260,096 

26 

8^472,086 

2,827,488 

6,299,628 

14 

3,417,298 

2,861,018 

6,218,311 

26 

3,406^78 

2,887,618 

6,333,391 
6,368,484 

16 

3,420,622 

2,806,278 

6,226,900 

27 

8(^606,176 

2,862,308 

16 

3,412,508 

2,784,893 

6,197,401 

29 

8,409^404 

2,850,888 

6,360,242 

17 

8,416,460 

2,788,753 

6,200,208 

dO 

8,609,088 

2,868,818 

6,362,901 

18 

8,412,244 

2,771,689 

6,183,832 

81 

8,626^904 

2,868,386 

6,300,292 

19 

8,436,277 

2,801,693 

6,237,870 

21 

8,411,137 

2,788,068 

6,194,196 

Aprfl          -     1 

8,667^279 

2,880,748 

6,438,027 

22 

^,418,662 

2,803,143 

6,218,796 

2 

d,570,287 

2,889,208 

6,469,490 

23 

3,410,398 

2,796,078 

6,200,471 

8 

8,617,819 

2,980,666 

6,648,487 

24 

8,422,969 

2,792,468 

6,216,422 

6 

SftOQ;7S9 

2,9*1,768 

6,644,627 

26 

3,431,206 

2,790,608 

6,221,813 

6 

8,628,860 

2,964,466 

6,693,808 

26 

3,461,473 

2,810,748 

6,262,221 

7 

8,647,644 

2,966,478 

6,613,122 

28 

8,41^50 

2,787,873 

6,200,123 

8 

8,661,889 

2,868,648 

6,624,981 

29 

3,427,342 

2,789,796 

6,217,140 

9 

Qood  Fridftj. 

80 

3,427,634 

2,777,183 

6,204,817 

10 

8;,678>898 

2,968,988 

6,666,331 

12 

8,666^696 

2,^64,658 

6,621,462 

July         .    1 

8,469,971 

2,793,118 

6,263,069 

18 

d»662,406 

2,987,648 

6,640,063 

2 

8,470,926 

2,816,638 

6,286,453 

14 

a,66r,6d9 

2,979,608 

6,637,262 

8 

8,601,876 

2,841,628 

6,343,506 

16 

8,664,606 

2,976,328 

6,640,232 

6 

8,492,128 

2,829,118 

6,821,241 

16 

8;66T,006 

2^960,978 

6,627,983 

6 

3,615,896 

2,844,808 

6,360,693 

17 

8,678,668 

2,976,378 

6,664,031 

7 

8,612,989 

2,840,948 

6,363,857 

19 

8,666^012 

2,969v798 

6,624,806 

8 

3,622,917 

2,888,908 

6,361,820 

20 

8,676,226 

2,982,238 

6,657.461 

9 

3,604,016 

2,831,268 

6,335,268 

21 

8^67a,606 

2,986>878 

6,663,984 

10 

3,615,299 

2,801,678 

6,866,967 

22 

3,677,761 

2,984,633 

6,662,294 

12 

3,506,169 

2,849,913 

6,356,082 

28 

8,66»,819 

2,968L288 

6,638;062 

18 

3,606,797 

2,856,969 

6,861,765 

24 

8,676^600 

2,990,438 

6,067,423 

14 

3,497,766 

2,850,163 

6,347,903 

26 

8,636,966 

2,977,468 

0,614,429 

16 

8,506.806 

2,866,346 

6,367,156 

27 

8,648.286 

2,966,016 

6,611,304 

16 

3,601,696 

2.854,468 

6,366,043 

28 

8,682,090 

2,968^728 

6,586,813 

17 

3,614,426 

2,872,488 

6,386,863 

29 

8»6d6v745 

2,966,708 

6,592,448 

19 

8,484,569 

2.889,263 

6,323,842 

80 

3,68(9,034 

2,968^006 

6,685,042 

20 

*   8,49T,396 

2,846,21'3 

6,387,608 

21 

8,484,509 

2,841,448 

6,325,957 

May  .        .1 

3,666,286 

2^981,626 

6,646,813 

22 

8,486,886 

2,836,223 

6,322,108 

8 

3^649^434 

2;978,10l 

6,622,627 

28 

8,479,066 

2,820,756 

6,299,824 

4 

3,647,210 

2,986,668 

6,682,873 

24 

8,488,815 

2,863,406 

6,341,723 

6 

3,641,470 

2^976,898 

6,617,363 

26 

8,461,866 

2,822,102 

6,283,967 

6 

8^638^651 

2,900,198 

6,598,844 

27 

8,469,486 

2,806,088 

6,277,571 

7 

3,626,612 

2^46,168 

6,571,765 

28 

3,462,147 

2,797,298 

6,259,440 

8 

8>660^7 

2,948,178 

6,598,836 

29 

3,449,666 

2,796,028 

6,244,684 

10 

3,622,921 

2,911,968 

6,534,879 

80 

3,454,146 

2,780,018 

6,234,164 

11 

3,616,22i 

2,919,688 

6,535,904 

81 

3,465,516 

2,792,733 

6,268,248 

12 

3.618,286 

2,921,706 

6,534,943 

18 

3,&16,966 

2,912,908 

6,529,859 

August     •    2 

3,468,259 

2,754,968 

6,208,206 

14 

3,006,812 

2,906,978 

6,512,286 

3 

3,464,388 

2,763,478 

6,217,862 

16 

3,607,410 

2,921,888 

6,52S,798 

4 

3,462,794 

2,763,318 

6,206,107 

17 

8,678,094 

2,911,408 

6,489,497 

6 

3,468,011 

2,7fW,41« 

6,216,429 

18 

3^9^6 

2^10,908 

6,480,291 

6 

3,449,061 

2,74*7,006 

6,196,069 

19 

8,666^46 

2,902,038 

6,457,483 

7 

3^477,075 

2,772,606 

6,249,583 

20 

i    3,663,166 

2,893,128 

6.446,293 

9 

8,442,316 

2,77M,568 

6,193,873 

%l 

8,668^666 

2,868,848 

6,446,7M 

10 

3,448,487 

2,758,026' 

6,201,516 

22 

\    8,644^628 

2,904^868 

6,448,896 

11 

8,468,945 

2,7«8,74<^ 

6,192,691 

24 

'    8,A28g96a 

2^2,868 

6,387,920 

12 

8,486,916 

2,752,366 

6,189,274 

26 

'    8,667,068 

2,868,94d 

6,385,956 

13 

8,430^346 

2;760,506 

6,190,848 

26 

^667,442 

2,687,24a 

6,344,686 

14 

3,484,677 

2^780,998 

6,216,670 

27 

8,663,428 

2,840,008 

6,343,436 

16 

8,400,878 

2,757,236 

6,167,611 

26 

8,494^368- 

2,1841,473 

6,336,826 

17 

8,809,269 

'    2,756,538 

6,166,797 

20 

3,616,937 

2,868v313 

6,874,250 

18 

3,886,706 

2,746,836 

6,134,543 

ai 

3,481,682 

2,842,008 

[    6,323,640 

19 

8,890,067 

2,762,138 

6,142,600 

90 

8,887.068 

2,745,166 

6,132,231 

June •        -1 

8^92,166 

2,847^S63 

6,339,429 

21 

8,410,647 

2,767,893 

6,178,640 

2 

3,498,426 

2,827,66a 

6,326,289 

83 

8,392,788 

2,746,193 

6,140,931 

8 

8,498,969 

2,842,248 

6.341,157 

24 

8,384,992 

2,750,026 

6,134,946 

4 

8,492,810 

2,686,848 

6,828,163 

26 

3,377,163 

2,743,808 

6,120,961 

6 

V^V^i 

2,886^668 

6,348,394 

26 

8,877,916 

2^766,898    | 

6,136,814 

7 

3,469,898' 

2,818^868' 

6,283,761 

m 

8,386,616 

2,768,068 

6,138,679 

8 

8^68,309 

2,822^128 

6,290,437 

28 

8,404,818 

2j782i346 

6,187,166 

9 

Vol>764 

2,819^628 

6,271,292 

80 

8,379^384 

2^766,846 

6,146,182 

M) 

8,443^998 

2,862^198' 

6,246,186 

81 

9,m6,6» 

2^780,868 

6,166,897 
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A«0E10ATB 

Daily  anmliMHm  of  Baaln  of  iMedn  Agimukmni  WtOeB^ 

.-<».. 

OOiTE. 

FBIVATB 

jmwt  STOCK 

.^aSTAL. 

UMCTE* 

VnMTE 

JOmvSTOCK 

4>QVAL. 

BA.KK8. 

aiaNKS. 

.BAMX8. 

JMIVK8. 

imst: 

£. 

£. 

£.       . 

loe: 

£.  . 

£. 

£. 

fcplMlW-      1 

8,807,304 

2,760,888 

6,178,li«2 

SMombar    22 

8,7ii,610 

Jl,068,168 

6^077,9116 

3 

8,400,860 

il;7a2,688 

6,183,557 

28 

8,-704,608 

2^056,808 

6,661,411 

8 

8,416,006 

2,792,088 

6,200,083 

24 

8vW2,707 

.3,837,878 

6,680,676 

4 

8,446,468 

2,882,003 

6,280,566 

26 

8>888,606 

2,022,308 

6,607,014 

6 

8,484,020 

S,882,808 

6,267,734 

26 

8|666,646 

2^17,788 

6,606,484 

7 

8^48,028 

2,846,718 

6,200,641 

27 

8,708,025 

2,^^,878 

6,635,808 

8 

8,467,187 

2,841,168 

6,208,205 

29 

8;660,126 

8,813,568 

6,681,608 

0 

8^68,603 

2,840,463 

6,308,156 

80 

8ii68,018 

2,918,0]8 

6,688,836 

10 

8^66,364 

2,BA7.188 

6,315,537 

n 

8,480,456 

2,890,183 

6,870,688 

IhinMifcrr      1 

8^068,007 

2^1909,088 

6,666,040 

18 

8,404,888 

2,871,808 

6,335,641 

2 

8,866,555 

2,806,793 

6,673,848 

u 

8,400,872 

ii,f88g,728 

6,340,005 

3 

8,871,188 

.2^001,498 

6,672,686 

16 

8,402,121 

2,881,848 

6,843,064 

4 

8,688,614 

2,924,743 

6,608,267 

16 

8,486,688 

2,1808,538 

6,380,226 

6 

8,1666,587 

2,908,418 

6,664,000 

17 

8^07,460 

2,004,918 

6,402,382 

7 

8,852,973 

2,917,783 

6,670,766 

18 

8,627,355 

2,020,308 

6,456,663 

8 

8^680,154 

£,907,183 

6,546,837 

20 

8,680,236 

2,038,008 

6,468,244 

0 

8,642,126 

2^09,728 

6,551,854 

21 

8,686,665 

2,060,428 

6,487,088 

10 

^41,450 

12,902,218 

6,548,668 

22 

8,647,658 

2;086,378 

6,484,026 

11 

3,654,812 

2,910,633 

6,674,446 

28 

8,500,885 

^036^448 

6,406,283 

13 

3,620,008 

2,0(ffi,083 

6,637,001 

24 

8,677,488 

2,064,628 

6,532,111 

14 

3,647,030 

2,020,708 

6,567,828 

25 

8^628,701 

2,004^108 

6,622,890 

15 

8,640,498 

2,016,183 

6,565,681 

27 

8,686,078 

2,077,978 

6,618,051 

16 

8,649,919 

2,021,233 

6,571,152 

28 

8,620,840 

2,988,428 

6,618,268 

17 

8,642,775 

2,011,348 

6,554,128 

20 

3,674,024 

8,010,658 

6,684,682 

18 

3,646,449 

2,082,223 

6,578,672 

30 

8,716,268 

8,0*20,562 

6,736,830 

20 

8,620,470 

2,902,288 

6,522,717 

21 

8,616,200 

2,016,438 

6,531,638 

QsUAtr       .     1 

8,747,607 

8,088,643 

6,786^240 

22 

8,624,115 

2,006,823 

6,530,038 

2 

8,797,517 

8,081,408 

6,878,920 

28 

8,680,304 

2,01j0,968 

6,550,362 

4 

8,769,161 

8,063,658 

6,832,804 

24 

8,651,993 

2,986,518 

6,688,511 

9 

8,794,610 

8,001,608 

6,886,308 

26 

6 

8,806,054 

8,006,088 

6,003,042 

27 

8,621,286 

2,904,153 

6,525,380 

7 

8,838,240 

8,108,348 

6,041,588 

28 

3,628,444 

2,909,518 

6,537,057 

8 

8,847,851 

8,116,208 

6,064,054 

20 

3,685,700 

2,007,473 

6,543,178 

0 

8,906,985 

8,168,178 

7,070,158 

80 

8,657,666 

2,012,328 

6,560,994 

11 

8,891,505 

8,166,868 

7,057,358 

81 

8,665,088 

2,002,748 

6,568,731 

)2 

8,804350 

8,104,388 

7,080,242 

18 

8,002,385 

8,170,608 

7,072,993 

1858: 

14 

8,007,789 

8,150,498 

7,058,282 

15 

8,900,424 

8,187,158 

7,046,582 

January      -  1 

8,600,086 

2,936,453 

6,636,389* 

16 

8,921,278 

8,137,758 

7,059,081 

8 

3,719,149 

2,044,763 

6,663,912 

18 

3,887,450 

8,100,108 

6,996,553 

4 

3,744,070 

2,072,843 

6,716,922 

10 

8,908,356 

8,000,868 

7,003,210 

6 

8,767,486 

5,000,003 

6,757,469 

20 

3,894,705 

8,000,508 

6,985,303 

6 

8,701,529 

2,096,588 

6,788,067 

21 

8,889,547 

3,065,358 

6,954,900 

7 

8,788,052 

3,001,803 

6,780,446 

22 

3,881,308 

8,047,478 

6,028,786 

8 

8,831,040 

3,030,728 

6,862,677 

28 

8,012,166 

8,063,768 

6,965,934 

10 

8,821,050 

3,022,503 

6,848,662 

26 

8,870,812 

8,023,728 

6,894,540 

11 

8,832,045 

8,050,708 

6,883,653 

26 

8,864,564 

8,003,788 

6,868,352 

12 

8,827,676 

8,066,903 

6,883,570 

27 

8,868,488 

2,079,778 

6,848,261 

18 

8^845,766 

8,058,558 

6,899,328 

28 

8,867,231 

2,964,698 

6,831,920 

14 

8,841,475 

8,042,103 

6,883,668 

20 

8,860,643 

2,946,118 

6,805,761 

16 

8,835,067 

8,040,783 

6,885,750 

80 

8,876,312 

2,966,628 

6,841,985 

17 

8,821,648 

8,026,148 

6,847,706 

18 

8,827,056 

8,026,028 

6,853,084 

Hhnmbm  -    1 

8,861,445 

2,071,908 

6,838,863 

10 

8,820,241 

8,020,338 

6,840,570 

2 

8,848,628 

2,862,588 

6,831,161 

20 

8,838,162 

8,004,878 

6,843,040 

8 

8,846,448 

2,001,268 

6,837,711 

21 

8,824,135 

2,084,353 

6,808,488 

4 

8,848,758 

2,900,558 

6,848,316 

22 

8,830,100 

8,905,218 

6,836,318 

6 

8,888,218 

2,006,188 

6,828,406 

24 

8,802,850 

2,907,273 

6,800,123 

6 

8,866,458 

8,028,603 

0,800,146 

26 

8,804,660 

8,006,478 

6,811,047 

8 

8,886,930 

8,018,228 

6,862,167 

26 

8,708,000 

2,990,638 

6,702,728 

0 

8,820,162 

8,007,243 

6,836,405 

27 

8,800,890 

8,906,583 

6,807,428 

10 

8,8^,887 

8^)04,168 

6,828,995 

28 

8,790,662 

2^976,448 

6,767,110 

11 

8,806,188 

2,006,808 

6,801,996 

20 

8,701,706 

8/107,313 

6,799,010 

12 

8,786,581 

2,008,428 

6,784,954 

81 

8,767,606 

2,981,843 

6,739,440 

18 

8,707,504 

8,021,728 

6,819,232 

16 
16 
17 
18 
10 
20 

8,764,001 
8,768,640 
8,744,775 
Day  of  Duke 
8,740,662 
8,761,067 

2,0M,288 
2,007,728 
2,072,478 
^QfWelliDgtoo' 
2,078,808 
2,078^48 

6,758,284 
6,761,868 
6,717,268 
8  fbneral. 
6,722,460 
6,720,616 

Tehnurj    •  1 
2 
8 

4 
6 
7 

8,764,016 
8,747,580 
8,787,770 
8,724,360 
8,747,881 
8,716,616 

2,989,063 
2,077,173 
2,972,198 
2,064,023 
2,075,268 
2,967,008 

6,743,060 
6,724,762 
6,700,072 
6,688,378 
6,728,080 
6,673,624 

a23~Se8B.2 

• 
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APPENDIX  TO  REPORT  FROM  THE 


AG&a^ATE  Daily  Cirouladon  of  Banks  of  Isaue  in  Engla^ui  and  ^a(e«— continued. 

DAT£i            ^ 

FftlVATE        \ 

i 

JOINT  STOCK 

TOTAL. 

DATE. 

PRITATE 

JOINT   STOCK 

TOTAL. 

BANKS.         , 

BANKS. 

BANKS* 

BANKS. 

1653:              ^ 

i.\ 

£. 

£. 

1868: 

£. 

£. 

£. 

FebruiirT     •    8 

3J14,1>71 

2,066,428 

0,681,899 

May         .    2 

8,898,451 

8,145,978 

7,044,424 

0 

3,7JJ5;77I 

2,950,083 

0,074,854 

8 

8,899,428 

8,148,828 

7,043,261 

10 

3,7U0,513 

2,956,798 

0,000,811 

4 

3^890,974 

8,142,198 

7,033,167 

11  ! 

3,707,550 

2,961,293 

0,008,848 

5 

3,905,749 

8,140,798 

7,046,542 

12 

3,705,2^5 

2,971,278 

0,070,588 

0 

8,908,841 

8,128,758 

7,082,590 

14 

3,073^691 

2,958,678 

0,027,869 

7 

3,915,042 

8,153,078 

7,008,720 

15 

3^673,01  G 

2,940,793 

0,018,809 

9 

8,879,484 

8,110,298 

6,989,782 

16 

3^000^420 

2.940,723 

0,007,149 

10 

8,885,300 

8,105,218 

0,990,518 

17 

3,673,40S> 

2,944,388 

0,017,857 

11 

8,894,718 

8,101,078 

0,996,396 

IS 

3,605,848 

2,937,688 

0,608,580 

12 

8,800,081 

8,101,528 

6.998,509 

19 

3,067,67S 

2,904,493 

0,082,109 

18 

3,889,080 

8,100,808 

0,989,399 

21 

3,645,760 

2,952,938 

0,598,098 

14. 

8,900,870 

8,151,788 

7,052,609 

22 

3,647,004 

2,969,208 

6,010,812 

10 

8,878,780 

8,147,248 

7,020,973 

23 

3,637,eoa 

2,958,683 

0,591,491 

17 

8,808,100 

8,148,108 

7,011,268 

24 

3,6dti,282 

2,955,083 

0,011,305 

18 

8,851,087 

8,182,078 

6,984,810 

2d 

5,054,037 

2,950.773 

0,010,810 

19 

8,848,975 

8,181,808 

6,980,843 

26 

3,656,330 

2,982,303 

0,088,042 

20 

8,88fi,058    • 

8,100,278 

6,042,331 

28 

3,630,516 

2,907,583 

0,598,099 

21 

8,841,504 

8,118,808 

6,955,307 

Marcb        -    i 

o 

3 
4 
5 
7 
8 
U 

3,646,197 
3,65t£,6l9 
3,6t>0,G63 
3,660,  t*7  2 
3,675,081 
3,666,820 
3j075j739 
3,681,620 

2,974,168 
2,980,223 
2,978,553 
.    2,909,468 
2,993,505 
2,986,808 
3,015,908 
3,014,818 

0,020,805 
0,082,7^2 
0,088,110 
0,080,440 
0,009,480 
0,058,087 
0,091,040 
0,090,488 

23 
24 
25 
20 
27 
28 
80 
81 

8,791,860 
8,775,907 
3,703,919 
.8,752,874 
3,748,404 
8,702,000 
8,719,980 
8,718,284 

8,084,558 
8,071,298 
8,057,268 
8,048,408 
8,032,278 
8,089,858 
8,009,748 
3|001,438 

6,875,924 
6.847,205 
6,821,167 
6,790,342 
6,780,677 
6,801,858 
6,729,678 
6,719,7'J2 

10 
11 
12 
14 
15 
10 
17 
18 
Id 
21 
22 
23 
24 

3,a84,t^24 
S,690j664 
3,703,924 
3,673,050 
3,677,026 
3,6«5,a44 
2,707,252 
3,711,619 
3,736,508 
3,712,1110 
3,73), 473 
3,748,066 
3,803,426 
Good  Friday. 
3,833,599 
3,828,030 
3,827,301 
3,83H,7^^ 
3,655,508 

8,009,748    . 

8,010,448 

8,043,888 

8,021,863 

8,021,248 

8,015,868 

3,016,678 

8,009,828 

8,048,248 

8,049,848 

8,069,973 

8,074,808 

8,107,853 

0,094,572 
0,701,107 
0,747,812 
0,094,419 
0,098,874 
0,701,212 
0,728,980 
0,721,447 
0,784,751 
0,702,702 
0,801,440 
0,822,809 
0,911,279 

June     •    -     1 

2 

8 

4 

0 

7 

8 

9 

10 

11 

18 

14 

15 

8.712,427 
3,714,119 
3,710,480 
8,739,178 
8,097,798 
8,705,404 
8,005,140 
8,087,020 
3,081,218 
8,703,058 
8,075,030 
3,070,380 
8,079,159 

2,990,093 
2,987,848 
2,988,658 
8,007,788 
2,992,668 
2,997,158 
2,972,548 
2,970,998 
2,903,003 
2,997,978 
2,987,078 
8,010,008 
8,008,408 

6,702,520 
6,701,467 
6,705,183 
6,746,961 
6,690,461 
6,702,562 
6.667,683 
6,658,618 
6,644,221 
6,701,081 
6,663,308 
6,686,454 
6,687,622 

—  O 

20 

28 
29 
30 
31 

8,185,803 
3,150.308 
8,154,978 
8,152,608 
3,142,358 

7,018,901 
0,979,247 
0,982,279 
0,991,848 
0,997,920 

10 
17 
18 
20 
21 
22 

8,085,407 
8,085,509 
8,708,847 
8,070,808 
3,678,347 
3,081,978 

8,008,058 
8,005,883 
8,033,828 
8,018,018 
8,028,578 
3,019,483 

6,698,465 
6,691,452 
6,742,170 
6,697,986 
6,706,926 
6,701,461 

AprU-        -    i 

3,  y  78,225 

8.154,113 

7,082,888 

28 

8,089,919 

8,009,008 

6,699,522 

s 

3,900,789 

8.108,753 

7,078,542 

24 

8,711,489 

8,012,508 

6,723,997 

4 

3,802,233 

8,101,888 

7,054,000 

25 

3,733,817 

8,081,928 

6,765,245 

6 

3,921,611 

8,177,788 

7,099,399 

27 

8,094,000 

3,010,888 

6,705,048 

« 

3,926,067 

8,179,928 

7,100,595 

28 

3,099,201 

8,009,558 

0,708,819 

7 

3,922,215 

8.108,598 

7,090,818 

29 

8,708,843 

8,002,508 

6,710,846 

8 

3,917,^36 

3,151,848 

7,009,184 

80 

8,707,287 

2,990,118 

0,703,355 

9 

3,035,123 

8,108,028 

7,108,740 

11 

3,005,267 

8,182,418 

7,087,080 

July          -     1 

8,727,012 

8,009,053 

6,787,265 

12 

3,903,042 

8,122,908 

7,025,945 

2 

8,770,411 

8,089,108 

6,815,514 

n 

3,893,090 

8,107,978 

7,001,059 

4 

8,753,144 

8,024,278 

6,777,422 

14 

3,007,538 

8,098,888 

7,005,870 

5 

8,777,088 

8,089,808 

6,817.056 

15 

3,902,349 

8,088,748 

0,980,092 

0 

3,780,848 

8,080,028 

6,811,471 

Ifl 

3,913,620 

8,090,015 

7,010,241 

7 

8,777,500 

8,031.388 

6,808,904 

IR 

3,900,380 

8,102,058 

7,003,088 

8 

8,770,248 

8,019.808 

6,790,056 

10 

3,011,802 

8,125,008 

7,080,805 

9 

8,779,514 

3,041,888 

6,820,902 

20 

3,917,120 

8,128,107 

7,040,287 

11 

8,759,444 

8,045,908 

6,805,412 

21 

3,032,840 

8,182,928 

7,005,774 

12 

8,750,471 

8,058,088 

6,809,504 

22 

3,931,531 

8,128,113 

7,059,044 

18 

3,747,857 

8,085,858 

6,788,215 

23 

3,954,035 

3,170,498 

7,124,588 

14 

8,747,000 

8,085,278 

6,782,944 

26 

3,015,369 

8,155,708 

7,071,072 

15 

8,740,862 

8,085,448 

0,782,310 

20 

3,01 7,  J  72 

8,107,003 

7,084,885 

10 

8,704,375 

8,008,083 

6,882,408 

^7 

3,921*,  J  95 

8,155,993 

7,085,188 

18 

8,780,424 

3,044,948 

0,775,367 

28 

3,031,782 

8.151,088 

7,082,805 

19 

8,785,827 

8,044,008 

0,779,930 

20 

3,01V87 

8,141,043 

7,000,080 

20 

8,788,180 

8,022,008 

0,755,793 

30 

3,fl3iat751 

8,108,208 

7,080,019 

21 

8,780,188 

8,020,808 

0,750,546 
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AOOREOATE 

Dftilj  Circulatioii  of  Banks  of  Issae  in  England  and  Wales — oontinned. 

PRIVATE 

JOINT  STOCK 

PRIVATE 

JOINT  STOCK 

BATE. 

BANKS. 

BANKS. 

TOTAL. 

DATE. 

BANKS. 

BANKS. 

TOTAL. 

1858: 

£. 

£. 

£. 

1858: 

£. 

£. 

£. 

Jaly 

22 

8,726,226 

8,008,448 

6,784,678 

October    -  11 

4,081,202 

3.207,953 

7,289,155 

28 

8,736,762 

3,026,663 

6,762,415 

12 

4,085,904 

3,207,843 

7,293,747 

25 

3,707,761 

2,991,293 

6,699,054 

18 

4,109,966 

3,201,058 

7,311,023 

26 

8,700,669 

2,978,893 

6,679,562 

14 

4,096,862 

8,210,238 

7,807.100 

27 

3,690,299 

2,960,693 

6,660,992 

15 

4,132,781 

3,214,618 

7,347,399 

28 

3,681,012 

2.949,863 

6,680,965 

17 

4,090,482 

3,186,798 

7,277,280 

29 

3,674,869 

2,962,958 

6,627,827 

18 

4,104,659 

8,177,123 

7,281,682 

30 

3,701,678 

2,968,283 

6,664,861 

19 
20 

4,086,361 
4,114,090 

3,169,413 
8,167,768 

7,254,774 

7,281,848 

August 

•     1 

8,662,018 

2,042,823 

6,604,841 

21 

4,093,317 

3,161,158 

7,244,475 

2 

3,678,040 

2,988,468 

6,611,608 

22 

4,119,895 

3,160,108 

7,270,008 

8 

3,660,419 

2,927,068 

6,587,487 

24 

4,089,269 

3,136,493 

7.224,762 

4 

8,607,647 

2,922,733 

6,690,880 

25 

4,082,996 

8,129,938 

7,212,933 

5 

8,671,263 

2,921,218 

6,692,481 

26 

4,078,420 

3,113,208 

7,186,628 

6 

3,696,209 

2,964,683 

6,669,892 

27 

4,062,694 

3,105,203 

7,167,797 

8 

3,664,368 

2,954,793 

6,619,151 

28 

4,068,711 

8,087,188 

7,160,899 

9 

3,664,865 

2,960,563 

6,626,428 

29 

4,082,804 

3,121,623 

7,204,427 

10 

3,654,981 

2,956,488 

6,610,469 

81 

4,036,791 

3,100,598 

7,187,389 

11 
12 
13 
15 
16 
17 
18 
19 
20 
22 
23 
24 
26 
26 
27 
29 
80 
81 

8,648,189 
3,645,667 
8,670,645 
3,622,338 
8,616,632 
3,616,161 
3,620,282 
3,627,967 
3,670,373 
3,637,232 
8,646,107 
3,642,284 
3,641,745 
3,663,202 
3,082,290 
3,649,882 
3,644,628 
3,648,478 

2,966,633 

2,966,968 

2,998,448 

2,973,468 

2,970,788 

2,968,168 

2,969,328 

2,980,903   . 

8,019,693 

2,997,113 

2,996,338 

2,979,683 

2,976,063 

2,976,723 

3,017,278 

3,001,733 

3,006,863 

2,997,038 

6,604,822 
6,612,626 
6,669,093 
6,596,791 
6,587,820 
6,673,319 
6,689,610 
6,608,870 
6,690,066 
6,634,345 
6,640,446 
6,621,867 
6,616.808 
6,628,925 
6,699,568 
6,661,116 
6,660,881 
6,640,511 

Norember      1 

2 

3 

4 

6 

7 

8 

9 

10 

11 

12 

14 

16 

16 

17 

18 

19 

21 

4,041,622 
4,038,103 
4,042,583 
4,035,349 
4,049,672 
4,008,422 
4,001,408 
3,998,687 
3,993,964 
3,967,649 
3,081,164 
3,939,105 
3,940,028 
3,932,932 
8,944,071 
3,926,517 
3,944,700 
8,905,062 

3,108,238 
3,096,533 
3,109,888 
3,107,623 
3,147,858 
8,127,288 
3,141,418 
3,131,123 
3,142,763 
3,139,073 
3,173,583 
8,140,618 
3,140,823 
3,124,923 
8,121,948 
3,110,038 
3,138,678 
3,116,813 

7.144,760 
7,123,636 
7,152,471 
7,142,972 
7,197,430 
7,135,710 
7,142,826 
7,129,810 
7,136,717 
7,106,722 
7,154,737 
7,079,723 
7,080,851 
7,057,865 
7,066,019 
7,035,565 
7,083,278 
7,020,865 

September 

-     1 

2 
3 
5 
6 

7 
8 
9 

3,643,081 
8,661,068 
3,696,132 
8,678,665 
8,687,001 
3,684,910 
3,687,363 
8,697,380 

2,994,398 
2,992,168 
3,086,268 
3,031,748 
8,035,748 
3,025,698 
3,032,143 
3,051,388 

6,687,479 
6,658,286 
6,731,400 
6,710,418 
6,722,749 
6,710,608 
6,719,496 
6,748,718 

22 
23 
24 
25 
26 
28 
29 
80 

8,902,365 
3,898,667 
3,890,490 
3,894,655 
3,907,834 
3,879,924 
3,863,978 
3,860,547 

3,118,073 
3,105,948 
3,094,108 
3,076,993 
^,098,578 
3,085,493 
3,085,218 
3,070,718 

7,020,438 
7,004,615 
6,984,598 
6,971,648 
7,006,412 
6,966,417 
6,949,196 
6,931,265 

10 

8,781,459 

8,091,008 

6,822,467 

December  -     1 

8,866,918 

3,074,378 

6,941,296 

12 

8,712,647 

8,061,963 

6,774,600 

2 

3,864,893 

8,077,663 

6,942,466 

18 

8,716,626 

3,076,488 

6,792,009 

3 

8,888,608 

3,097,213 

6,986,721 

14 

8,727,124 

8,067,318 

6,784,442 

5 

8,847,869 

8,073,863 

6,921,732 

15 

8,738,308 

3,062,863 

6,801,171 

6 

8,863,236 

3,085,568 

6,938,803 

16 

8,768,127 

8,074,468 

6,832,695 

7 

3,848,193 

3,064,718 

6,907,911 

17 

8,794.356 

8,104,093 

6,898,449 

8 

3,835,790 

3,060,673 

6,896,463 

19 

8,776,068 

8,106,828 

6,882,891 

9 

8,826,907 

8,061,638 

6,877,446 

20 

8,798,727 

8,097,448 

6,891,170 

10 

8,837,096 

3,068,048 

6,895,144 

21 

3,807,692 

8,079,693 

6,887,285 

12 

3,811,169 

3,036,127 

6,847,296 

22 

3,818,808 

8,078,713 

6,897,021 

13 

8,821,398 

3,052,373 

6,873,771 

28 

8,825,877 

8,080,808 

6,906,185 

14 

3,819,740 

3,060,033 

6,869,773 

24 

8,670,739 

8,109,298 

6,980,087 

15 

8,822,836 

8,037,238 

6,860,074 

26 

3,855,289 

8,084,888 

6,940,122 

16 

3,812,106 

3,033,133 

6,846,239 

27 

3,862,636 

8,081,993 

6,944,629 

17 

8,816,965 

8,061,028 

6,866,993 

28- 

3,877,613 

3,086,688 

6,964,201 

19 

3,792,676 

3,031,098 

6,823,774 

29 

8,908,137 

8,087,363 

6,990,490 

20 

8,794,612 

3,030,513 

6,826,126 

80 

3,927,153 

3,089,093 

7,016,246 

21 
22 

3,800,300 
8,799,669 

3,036,018 
3.022,978 

6,835,318 
6,822,647 

October      • 

•     1 

8,982,456 

3,180:228 

7,112,684 

23 

3,808,992 

8,016,663 

6,824,655 

8 

3,974,363 

8,160,418 

7,124,766 

24 

3,844,406 

3,066,558 

6,910,904 

4 

3,988,386 

8,147,048 

7,136,434 

26 

3,821,829 

8,054,168 

6,876,987 

5 

8,967,103 

3,147,073 

7,134,176 

27 

3,826,102 

3,051,628 

6,877,730 

6 

4,012,264 

3,167,493 

7,169,757 

28 

3,826,763 

3,032,693 

6,859,346 

7 

4,018,071 

8,166,163 

7,184,234 

29 

3,834,857 

3,082,648 

6,866,906 

8 

4,070,888 

8,201,863 

7,272,691 

30 

3,834,264 

3,017,608 

6,851,862 

10 

4,040,228 

8,204^208 

7,260,481 

31 

8,858,036 

3,029,148 

r 

6,887,184 

0.23— SesB.  2« 
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APPENDIX  TO  BEP0fCF  FBQM  THE 


A.GG&EOATE 

Dailj  Ciienhtioa  of  Banks  of  lasae  in  Eaffhrnd  and  fF^tlet^ 

eootkuatd. 

PBdVASE 

*JOUST  STOCK 

PWVJ.TE 

JOINT  STOCK 

BATE. 

£• 

AANK8. 

T0XAL. 

lUXE. 

BAJ^KS. 

JUIIKS. 

TOXiU 

18M: 

£. 

.£. 

18M: 

£. 

£. 

£. 

JMBumry           2 

8,862.074 

3^082,958 

6,896,082 

Umtck      -  24 

8,812,980 

8,182^463 

6,946,448 

8 

8,878,668 

8,049,088 

6,927,706 

26 

8,867,285 

8,166,188 

7,048,868 

4 

8,892,688 

8,051,168 

6,948,846 

27 

3,846,750 

8,177,278 

7,024,028 

6 

8,890,467 

8,054,308 

6,968.775 

28 

8,666,679 

8,187,608 

7,048,182 

6 

8,9-23,869 

8,078,268 

6,996,627 

29 

8,860,876 

8,18«t,518 

7,041,889 

7 

8,944,397 

8,102,218 

7,046,610 

80 

8,874,699 

8,176^298 

7,049,902 

9 

8,989,815 

8,094,868 

7,084,183 

81 

8,879,283 

8468,608 

7,047,791 

10 

8^5U685 

8,129,028 

7,010,668 

11 

8,972.047 

8,169,828 

7,122,870 

April         •     1 

8,930,527 

8,196,668 

7,126,090 

12 

8,978,489 

8,148,868 

7,126,847 

8 

8,914,867 

8,18i,488 

7,096,800 

J8 

8,968,468 

8,127,028 

7,110,486 

4 

8,981,681 

8,176,968 

7,108,689 

14 

8,990,600 

8,146,388 

7,186,933 

6 

8,968,497 

8,177,968 

7,186,466 

16 

8,949,764 

8,119,818 

7,060,082 

6 

8,959,412 

8,167,003 

7,127,016 

17 

8,941,607 

8,099,393 

7,041,000 

7 

84^8,000 

8,160,683 

7,128,688 

18 

8,959,616 

8,098,788 

7,044,854 

8 

8J»94,782 

8,164,618 

7,149,846 

19 

8;962.619 

8,099,128 

7,061,742 

10 

8,957,668 

8,i28,l78 

7,080,841 

20 

8,954^588 

8,074,018 

7,028,606 

11 

8,968,868 

8,126,868 

7,086,721 

21 

8.974,291 

8,101,918 

7,076,209 

12 

8,946,071 

8,128,768 

7,068,824 

23 

3,939,466 

3,076,783 

7,016,269 

18 

8,076,775 

8,114,878 

7,091,168 

24 

8,981,264 

8,077,218 

7,008,462 

14 

Qooi  Friday. 

25 

8,948,062 

8,077,168 

7,020,220 

16 

4,018,669 

;     8,188,468 

7,151,187 

26 

8,955,871 

8,077,788 

7,038,609 

17 

84^6,047 

.     8,186,298 

7,101,840 

27 

3,988,060 

8,061,968 

7,000,028 

18 

84^6,829 

8,186,848 

7,112,672 

28 

3,948,408 

8,098,688 

7,042.046 

19 

8,968,782 

8,140,268 

7,109,086 

SO 

3,914,098 

8,062,828 

6,976,921 

20 

8,984,996 

8,168,488 

7,188,484 

31 

8,906^337 

8,057,388 

6,963,670 

91 

8,972,549 

8,166,918 

7,181,467 

, 

22 

4^1,946 

8,169,568 

7,182,609 

Febntaiy    -     1 

8,911,629 

8,068,298 

6,964,927 

24 

8,968,770 

8,160,628 

7,129,298 

2 

8,927,978 

8,068,068 

6,981,031 

25 

8,968,646 

i     8,149,828 

;     7,118,468 

3 

8,917,932 

8,044,168 

6,962,100 

26 

HmnHaation  Daj. 

4 

3,939,942 

8,080,978 

7,020,915 

27 

8,971,761 

8,148,463 

7,120,204 

6 

3,903,165 

8,065,808 

6,968,478 

28 

8,966,424 

8,124,613 

7,081,087 

7 

8,887,161 

8,056,783 

6,948,944 

29 

8^78,660 

8,148,798 

7,127,898 

8 

8,877,664 

8,048,808 

6,920,972 

9 

8,878,952 

8,038,648 

6,912,600 

Ifaj          .     1 

84^4,474 

8,186,608 

7,080,982 

10 

8,863,585 

8,048,423 

6,911,958 

2 

^966,769 

8,188,468 

7,092,217 

11 

8,875,206 

8,068,288 

6,943,444 

8 

8,942,428 

8,181,023 

7,078,446 

18 

8,852,998 

8,052,868 

6,905,866 

4 

8,986,165 

8,116,748 

7,062,918 

14 

8,850,135 

3,066,188 

6,905,823 

6 

84^88,626 

8,107,408 

7,041,084 

15 

3,840,614 

3,049,978 

6,890,692 

6 

84»66,418 

8,141,088 

7,097,601 

16 

8,839,906 

8,044,088 

6,883,944 

8 

8,910,729 

8,110,913 

7,021,648 

17 

8,831,367 

8,024,218 

6,856,580 

9 

8,907,676 

8,116,078 

7,028,748 

18 

8.836,352 

8,040,398 

6,876,750 

10 

8,908,722 

8,107,208 

7,010,980 

20 

8.814,108 

8,041,643 

6,855,751 

11 

8,901,616 

8,096,883 

6,997,949 

21 

8,818,211 

8,054,008 

6,872,219 

12 

8,008,214 

8,109,668 

7,012,877 

22 

3,814,072 

8,047,223 

18 

8,911,691 

8,148,878 

7,060,669 

28 

8,814,129 

8,062,488 

6,866,612 

16 

8,869,368 

8,188,528 

7,007,886 

24 

8,813,666 

8,046,688 

6,869,804 

16 

8,860,693 

8,129,003 

6,989,696 

25 

8.883,677 

8y089,628 

6,923,806 

17 

8,886,969 

8,108,473 

6,946,442 

27 

3,804,787 

8,062,718 

6,867,505 

18 

8,826,667 

8,094,998 

6,921,660 

28 

3,799,985 

8,068,943 

6,863,878 

19 

8,897,228 

8,077,468 

6,884,696 

20 

8,826,244 

8,008,393 

6,918,687 

MmcIi        -    1 

8,811,574 

8,067^928 

6,869,502 

22 

8,774,626 

8X>44,9]8 

6,819,689 

2 

8,826,667 

8^9,428 

6,896,090 

28 

8,770,246 

8,088,628 

6,808,869 

8 

8,815«262 

8,068,813 

6,874,075 

24 

8,768,021 

8,027^478 

6,786,499 

4 

8,846,873 

8,099,583 

6,946,406 

26 

8,76M81 

8/)24,688 

6,786,014 

6 

8^829.643 

8,092,968 

6,922,601 

26 

8,767^180 

8,018,743 

6,770,928 

7 

8,880^506 

8,086,808 

6,917,309 

27 

8,778,772 

8^1,888 

6,805,660 

8 

8,819,868 

8,080,883 

6,900,746 

29 

8,786,202 

8,002,608 

6,738,806 

9 

8317,885 

8/)8 1,768 

6,899,598 

80 

8,786,008 

2,097,768 

6,732,776 

10 

8.7^9,098 

8,072,728 

6,871,876 

81 

V2fi,880 

2^1,628 

6,708,468 

11 

8,824,020 

8,116,888 

6,940,908 

13  . 

8.798.281 

8,090,068 

6,888,339 

Jna         -    1 

8,726,048 

2^8,188    , 

6,717,286 

14 

8,785,564 

8,964,218 

6,879,777 

2 

3,727,226 

2,976,268 

6,708,484 

16 

3.778.103 

8,086,268 

6,863,366 

8 

8,7<^4,619 

8,012,138 

6,766^ 

16 

8,784,838 

8,089,808 

6,874,141 

6 

8,720,168 

2,090,278 

6,710,486 

17 

8,790,854 

8,080,818 

6,871,672 

6 

8,722,146 

2,977,688 

6,699,784 

18 

8,812,939 

8,119,663 

6,982,692 

7 

8,702,488 

2,069,888 

6,662,271 

20 

3,782,082 

8,122,298 

6,904,876 

8 

8,601,268 

2.066,088 

6,647,286 

21 

8,798,625 

8,180,608 

6,929,288 

9 

8,679,687 

2,086,978 

6,616,666 

22 

3,790,266 

8,124,118 

6,914,869 

10 

8,684,982 

2,MM68 

6,686,440 

28 

8,807^108 

8,129,918 

6,987,021 

12 

8449,249 

1,047,928 

6,597,177 
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AoClftBOAYl 

Dftily  Ciroirlatioii  of  B«ik0  oi  June  in  Engbmd  and  ITa/er— ootithmed. 

»  KIT  ATI 

JOlRf  STOCK 

PRIVATE 

JOIWT  STOCK 

VJTBb 

BAUKS. 

BA9K9. 

TO^lf^ 

DATS. 

BANKS. 

BANKS. 

TOTAU 

1864: 

£• 

£. 

£. 

1864: 

£. 

f. 

£. 

Jttiir-        -  18 

8,640,894 

2,962,098 

6,602,492 

September     1 

3,480,463 

2,859,068 

6,345,531 

14 

8,6S8;092 

2,940,568 

6,578,655 

2 

3,625,225 

2,892,878 

6,418,103 

16 

8.625,901 

2,950,038 

6,575,939 

4 

3,506,093 

2,876,453 

6,383,446 

16 

8,629,280 

2,944,408 

6,573,688 

5 

3,508,593 

2,877,338 

6,386,931 

17 

8,642,507 

2,967,368 

6,609,876 

6 

3,514,372 

2,881,248 

6,305,620 

19 

8,618,948 

2,944,978 

6,558,021 

7 

3,517,817 

2,887,348 

6,406,106 

^ 

3,622,855 

2,987,068 

6,559,923 

8 

3,516,487 

2,909,818 

6,426,266 

21 

8,621,881 

2,022,013 

6,544,244 

0 

3,553,988 

2,940,278 

6,503,266 

S2 

8,806,178 

2,988,({23 

6,588,801 

11 

3,545,684 

2,040,063 

6,485,747 

28 

8,599,749 

2,916,668 

6,516,417 

12 

3,538,107 

2,052,213 

6,490^320 

fU 

8,629,486 

2,950,528 

6,579,969 

13 

3.536,900 

2,035,728 

6,472,628 

26 

8,592,677 

2,919,368 

6,512,040 

14 

3,540,080 

2,040,018 

6,489,048 

27 

8,586,447 

2,919,453 

6,505,000 

15 

3,550,050 

2,051,478 

6,502,428 

28 

8,586,294 

2,902,123 

6,488,417 

16 

3,505,160 

2,080,148 

6,584,817 

20 

8,606,565 

2,899,028 

6,604,598 

18 

3,578,857 

2,082,653 

6,561,410 

80 

8,612,749 

2,879,898 

6,492,642 

10 

8,687,700 

3,003,148 

6,500,038 

20 

3,601,082 

2,985,408 

6,577,385 

July  -       -     1 
8 

8,647,808 
3,820,694 

2,941,288 
2^19^608 

6,588,596 
6,640,202 

21 
22 

8,608,486 
3,612,688 

8,000,788 
8,006,793 

6,600,260 
6,618,470 

4 
6 
6 

8»6a6y466 
8v84],A22 
8,644,178 

2,924,828 
2^920,818 
2,923,708 

6,560,280 
6,561,835 
6,567,881 

23 
25 
26 

3,664,570 
3,668,016 
3,664,161 

8,030,018 
3,020,808 
3,033,658 

6,703,588 
6,683,724 
6,607,810 

7 
8 

8^82,369 
8yS49v818 

2,922,078 
2,940,728 

6,554,432 
6,600,536 

27 
28 

3,686,508 
8,726,301 

8,030,883 
8,047,868 

6,725,481 
6,774,169 

10 

8,^^186 

24»284^48 

6,554,433 

20 

3,764,571 

3,001,388 

6,855,959 

11 

8,626y759 

2,968,228 

6,563,082 

30 

3,836,110 

3,147,263 

6,983,363 

12 
13 

8,609yi48 
8,618,879 

2,921,678 
2,924,258 

6,530,726 
6,537,632 

OcUbiT     '     2 

3.831,049 

3,143,458 

6,975,407 

14 

8,601,779 

2,919,073 

6,520,852 

3 

3.854,845 

8,164,873 

7,009,718 

15 
17 

8|024^86 
8,696,286 

2,960,178 
2,940,808 

6,574,450 
6,536,128 

4 
6 

3,851,610 
3,874,201 

3,130,643 
3,131,733 

6,991,253 
7,006,934 

18 

8,608,086 

2,926,568 

7     ^"7         ^ 

6,520,208 

6 

3,873,729 

3,127,468 

7,001,182 

19 

8,604,687 

2,911,898 

6,506,530 

7 

3,062,978 

3,156,428 

7,118,401 

20 

d,696/M^d 

2,906,028 

6,406,680 

0 

3,947,041; 

3,142,688 

7,089,729 

21 

8,680,818 

2,885,288 

6,466,066 

10 

3,074,664 

3,168,218 

7,142,872 

22 

8,608,804 

2,9081,806 

6,512,112 

11 

3,006,560 

3,160,303 

7,166,872 

24 

8,669,670 

2,874,548 

6,442,218 

12 

4,026,507 

3,163,443 

7,190,040 

26 
26 

8,662,970 
8,646,918 

2,874,888 
2,862,048 

6,427,808 
6,307,066 

13 
14 

4,010,158 
4,060,110 

3,150,068 
3,160,300 

7,160,216 
7,220,617 

27 

8,641,916 

2,062,248 

6,304,163 

16 

4,015,828 

3,131,780 

7,147,616 

28 

8,^5,817 

2,837,298 

6,372,616 

17 

4,010,083 

3,127,143' 

7,138,126 

29 
81 

8,566,]66 
8,624,081 

2,870,668 
2,860,048 

6,425,708 
6,362,674 

18 
10 
20 

3,001,020 
4,005,073 
3,009,054 

3,125,530 
3,129,140' 
3,125,513 

7,117,467 
7,134,216 
7,124,667 

A                                                                    _ 

21 

4,011,427 

3,153,373 

7,164,800 

Aogimt      •     1 

8,529,401 

2,837,758 

6,367,154 

23 

3,985,060 

3,130,438 

7,122,802 

2 

3,621,117 

2,825,963 

6,347,080 

5^ 

3,087,704 

3,130,123 

7,120,827 

8 

8,5t6,8B98 

2,820,953 

6,031,886 

25 

8,077,038 

3,110,868 

7,004,801 

4 

8,498,872 

2,803,423 

6,801,706 

26 

3,082,058 

3,116,568 

7,008,626 

•                 6 

8,540,687 

2,851,903 

6,302,500 

27 

3,080,250 

3,111,393 

7,001,640 

7 

3,506,920 

2,^36,349 

6,843,268 

28 

4,001,166 

3,141,313 

7,142,479 

8 

8,497,092 

•    2.848,833 

6,345,025 

80 

3,072,464 

3,142,768 

7,115,227 

9 

8,494,934 

2,838,238 

6,333,222 

31 

3,077,279 

3,145,648 

7,122,927 

10 

3,487,079 

2,834,208 

6,321,287 

11 

3,497,2W 

2,841,908 

6,830,187 

November      1 

3,070,015 

3,152,290 

r,182,213 

12 

8,512,506 

2,8^7,098 

6,300,508 

2 

8,006,028 

3,160,428 

7,166,456 

14 

3,477,709 

2,858,273 

6,836,072 

3 

3,086,56^ 

3,157.319 

7,143,871 

16 

3.408,829 

2^(48,998 

6,317,323 

4 

4,021,66r 

3,181,068 

7,202,626 

16 

8,459,947 

2,833403 

6,208,350 

6 

3,083,470 

3,174,558 

7,158,086 

17 

3,406,604 

2,836,313 

6,302,077 

7 

3,085,776 

8,173,868 

7,159,644 

18 

3,475,470 

2,829,030 

6,304,610 

8 

3,078,118 

3,162,248 

7,140,366 

19 

3,502^98(f 

2,875,248 

6,378,227 

0 

3,078,175 

3,164,928 

7,148,103 

21 

3,482^800 

2;856,2]a 

6,330,078 

10 

3,904,211 

8,164,268 

7,128,474 

22 

;    3,477,54<r 

2,854,753 

6,332,301 

11 

3,987,675 

3,172,708 

7,160,288 

28 

8,460,771 

.    2,832,808 

6,301,680 

13 

8,030,630 

3,143,828 

7,074,468 

24 

'    3,4n,58e 

!    2,845,8715 

6,316,055 

14 

8,027,676 

8,137,848 

7,065,024 

26 

3;470,690 

1    2,835,20S 

6,813,806 

16 

3,020,403 

3,126,823 

7,047,016 

26 

'    3,500,849 

;  2,888,72a 

6,308,577 

16 

3,010,650 

3,117,948 

7,037,607 

28 

*    3,479,009 

;    2,872,938 

6,35 1,085 

17 

3,013,371 

3,108,618 

7,021,989 

29 

>    3,47^101 

1    2,803,128 

.    6,835,280 

18 

3,046,789 

.    3,121,568 

7,068,867 

80 

3,470,23V 

i    2,862,113: 

6,332,340 

20 

3,898,608 

3,108,338 

7,006,941 

81 

'    3,473;45e 

;    2,860,160 

0,336,628 

21 

8,892,880 

3,098,686 

6,991,668 
/^^                  T 
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APPENDIX  TO  REPORT  FROM  THE 


Aggreqate  D«ily  Circulation  of  Banks  of  Iwu«  in  England  and  ITa&f — oontinued. 


PRIVATB 

JOINT  STOCK 

DATE. 

BANKS. 

BANKS. 

1854: 

£. 

£. 

November  •  22 

3,887,033 

3,093,498 

28 

3,896,683 

3,092,693 

24 

3.896,933 

3.086,178 

25 

3,920,416 

3,111,768 

27 

3,889,447 

3,098,953 

28 

3,882,777 

3,100,668 

29 

8,876,718 

3,093,098 

30 

8,883,598 

3,091,898 

December  -     1 

3,870,877 

8,080,398 

2 

3,909,342 

3,110,978 

4 

3,862,128 

8,080,058 

5 

3,850,922 

3,085,773 

6 

3,851,782 

3,077,253 

7 

3,850,134 

3,073,188 

8 

3,831,934 

3,060,528 

9 

3,857,671 

3,086,898 

11 

3,840,625 

3,062,668 

12 

3,834,349 

8,076,288 

13 

3,825,982 

8,054,213 

14 

3,823,848 

3,048,878 

15 

3,812,489 

3,037,838 

16 

8,834,648 

8,068,528 

18 

3,805,704 

3,049,878 

10 

3,818,971 

8,055,053 

20 

3,818,337 

3,050,578 

21 

3,833,259 

3,056,068 

22 

3,839,173 

3,052,798 

23 

3,870,625 

3,098,838 

25 

2(5 

3,856,561 

3,069,258 

27 

3,844,670 

3,044,508 

28 

3,858,505 

8,050,753 

29 

8,858,606 

3,044,718 

30 

3,899,259 

8,050,183 

1855  t 

January      •     1 

3,891,817 

8,053,688 

2 

3,923,^377 

3,079,768 

8 

3,936,118 

3,091,863 

4 

3,951,070 

3,102,269 

5 

8,960,446 

3,107,113 

6 

4,003,683 

3,158,963 

8 

3,978,371 

3,143,548 

9 

3,994,819 

3,170,843 

10 

3,989,954 

3,157,978 

11 

4,004,942 

8,145,508 

12 

4,005,125 

3,140,638 

13 

4,012,597 

8,157,663 

15 

3,979,250 

3,134,878 

16 

3,972,978 

3,129,683 

17 

3,957,087 

3,113,478 

18 

3,953,909 

8,091,818 

19 

3,946,308 

3,075,288 

20 

3,954,435 

8,096,588 

22 

3,905,573 

3,067,688 

23 

3,903,031 

3,056,008 

24 

3,900,599 

.  8,042,793 

25 

3,903,793 

3,047,033 

26 

3,888,777 

8,035,088 

27 

3,891,408 

3,042,743 

29 

3,840,934 

3,010,678 

36 

3,840,728 

2,999,413 

81 

3,822,751 

2,984,363 

February    -    1 

3,818,545 

2,989,408 

2 

3,804,842 

2,986,893 

3 

3,805,429 

2,994,846 

5 

3,778,778 

2,976,328 

6 

3,784,032 

2,976,553 

7 

3,783,888 

2,977,583 

TOTAL. 


6,980,531 
6,989,376 
6,988  111 
7,082,164 
6,988,400 
6,983,445 
6,969.816 
6,975,496 

6,951,270 
7,020,820 
6,948,081 
6,936,695 
6,929,035 
6,928,267 
6,892,457 
6,944,564 
6,903,293 
6,910,687 
6,880,195 
6,872,226 
6,849,827 
6,903,171 
6,855,582 
6,874,024 
6,868,915 
6,889,827 
6,891,971 
6,964,463 

6,925,819 
6,889,178 
6,909,258 
6,903,324 
6,949,442 


6,944,955 
7,003,145 
7,027,981 
7,053,389 
7,067,559 
7,162,646 
7,121,919 
7,165,162 
7,147,932 
7,150,450 
7,145,768 
7,170,260 
7,114,128 
7,102,661 
7,070,565 
7,045,727 
7,021,596 
7,051,028 
6,973,261 
6,959,084 
6,943,892 
6,950,826 
6.918,865 
6,934,151 
6,857,612 
6,840,141 
6,807,114 

6,807,953 
6,791,753 
6,800,277 
6,750,106 
6,760,585 
6,761,471 


DATS. 


1855: 


February 


March 


April 


8 
9 
10 
12 
13 
14 
15 
16 
17 
19 
20 
21 
22 
23 
24 
26 
27 
28 

1 

2 

3 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

10 

20 

21 

22 

23 

24 

26 

27 

28 

29 

30 

31 

2 
8 

4 
5 
6 
7 
9 

10 
11 
12 
18 
14 
16 
17 
18 
19 
20 
21 
28 
24 
25 
26 
27 
28 
30 


PRIYATK 
BANKS, 


£. 

3,770,982 
3,768,981 
3,778,853 
3,746,491 
3,759,898 
3,754,476 
3,760,871 
8,743,988 
8,760,515 
3,723,140 
8,723,534 
8,727,218 
3,732,498 
3,717,356 
3,740,731 
3,706,933 
3,721,248 
3,722,106 

3,789,352 
3,748,109 
3,765,385 
3,740,583 
3,757,094 
8,767,748 
8,765,413 
3,762,206 
8,776,654 
3,749,186 
3,760,740 
3,746,348 
3,759,208 
3,755,768 
3,783,767 
8,763,322 
8,788,429 
Huiniliation 
3,801,498 
8,816,952 
8,858,611 
3,831,311 
8,860,980 
3,805,786 
8,880,570 
8,900,075 
8,934,296 


JOINT   STOCK 
BANKS. 


2,078,618 
2,979,148 
2,991,678 
2,996,158 
3,008,778 
8,000,188 
3,009,558 
2,992,488 
8,010,858 
2,991,788 
2,994,368 
2,986,558 
2,986,268 
2,976,028 
3,004,653 
2,989,808 
2,989,253 
2,991,308 

8,002,043 
2,994,233 
8,085,408 
8,086,578 
3,036,158 
3,033,863 
8,035,893 
3,037,878 
3,068,878 
8,043,118 
8,060,908 
3,048,808 
8,058,088 
8,046,658 
3,080,763 
3,082,098 
3,104,858 
Day. 

3,127,228 
8,125,743 
8,165,678 
3,161,743 
3,160,013 
8,158,418 
3,152,343 
3,140^878 
8,177,160 


3,932,216 
3,951,599 
8,969,186 
3,992,150 
Good  Friday, 
4,028,412 
8,985,990 
3,987,443 
3,984,330 
3,997,888 
3,990,010 
4,012,974 
3,977,334 
3,983,697 
3,965,914 
3,978,279 
3,970,159 
3,992,364 
3,961,306 
8,952,859 
3,936,337 
3,944,109 
3,938,617 
3,967,664 
3,927,153 


3,171,798 
3,173,489 
3,164,928 
3,169,558 

8,190,933 
3,161,718 
3,164,748 
3,152,178 
3,149,348 
3,143,508 
8,159,233 
3,169,123 
3,178,083 
3,164,053 
3,175,678 
8,162,883 
3,189,868 
3,169,908 
3,178,688 
8,162,848 
3,157,448 
3,154,563 
3,181,888 
3,156,763 


TOTAL. 


6,749,600 
6,748,124 
6,765,526 
6,742,649 
6,768,671 
6,754,659 
6,770,424 
6,786,476 
6,771,868 
6,714,923 
6,717,902 
6,718,766 
6,718,761 
6,693,379 
6,745,384 
6,696,236 
6,710,501 
6,718,414 

6,741,395 
6,742,342 
6,800,788 
6,777,156 
6,798,252 
6,791,611 
6,801,306 
6,800,083 
6,845,532 
6,792,209 
6,811,643 
6,795,156 
6,817,246 
6,802,421 
6,864,580 
6,845,420 
6,892,787 

6,928,717 
6,942,695 
7,019,289 
6,993,054 
7,020,998 
7,024,204 
7,032,918 
7,040,948 
7,111,456 

7,104,014 
7,125,088 
7,184,1U 
7,161,708 

7,219,846 
7,147,708 
7,152,191 
7,136,508 
7,147,286 
7,188,518 
7,172,207 
7,146,457 
7,161,680 
7,129,967 
7,158,967 
7,133,042 
7,182,282 
7,121,214 
7,181,547 
7,098,685 
7,101,567 
7,098,180 
7,149,662 
7,083,916 
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AOORBOATK 

Dsily  Ckoiilfttioii  of  Banlu  of  Lme  in  EngUmd  and  [Fai^t—oontinaed. 

PRIVATE 

joiirr  STOCK 

PRIVATE 

JOINT  STOCK 

DATE. 

TOTAL. 

SATB. 

TOTAL. 

BANKS, 

BANKS. 

BANKS. 

BANKS. 

1865: 

£• 

£. 

£. 

1855: 

£. 

£. 

£. 

M«y.         .     1 

8^951,116 

8,168,588 

7,114,654 

Julj          .  21 

8,758,808 

2,978,978 

6,786,581 

2 

8,981,857 

8,150,788 

7,082,595 

28 

8,720,496 

9,958,828 

6,674,819 

8 

8,980,447 

8,188,708 

7,064,155 

24 

3,717,578 

9,980,858 

6,648,481 

4 

8,915,688 

8,114,908 

7,080,541 

25 

8,700,628 

2,907,708 

6,608,881 

5 

8,987,524 

8,144,288 

7,081,812 

26 

8,7(Kl,626 

2,896,688 

6,598,964 

7 

8,898,842 

8,127,888 

7,021,175 

27 

8,688,201 

2,894,588 

6,577,789 

8 

8,899,625 

8,180,578 

7,080,108 

28 

8,708,612 

2,917,288 

6,625,900 

9 

8,888,449 

8,118,868 

7,002,810 

80 

3,675,295 

9,884,028 

6,559,818 

10 

8,885,880 

8,104,748 

6,990,578 

81 

8,649,321 

2,878,818 

6,522,684 

11 

8,889,206 

8,106,878 

6,996,084 

12 

8,928,720 

8,150,718 

7,074,488 

August      •    1 

8,648,040 

2,874,818 

6,517,868 

14 

8,896,087 

8,150,068 

7,046,150 

2 

8,648,495 

2,869,574 

6,518,069< 

15 

8,908,251 

8,161,988 

7,065,284 

8 

8,686,892 

2,855,828 

6,492,715 

16 

8,895,860 

8,141,828 

7,087,188 

4 

8,652,281 

2,888,328 

6,585,609 

17 

8,892,770 

8,181,748 

7,024,518 

6 

8,626,700 

2,871.728 

6,498,518 

18 

8,884,725 

8,120,118 

7,004,848 

7 

8,680,506 

2,876,448 

6,506,954 

10 

8,894,818 

8,188,678 

7,028,486 

8 

8,621,794 

2,854,838 

6,476,627 

21 

8,868,188 

8,104,148 

6,972,381 

9 

3,620,194 

9,866,948 

6,487,142 

22 

8,860,786 

8,109,618 

6,970,854 

10 

3,602,281 

2,861,598 

6,468,879 

28 

8,841,002 

8,095,618 

6,986,615 

11 

8,616,919 

2,900,478 

6,517,892 

24 

8,888,848 

3,081,828 

6,920,671 

18 

8,584,970 

2,879,448 

6,464,418 

25 

8,885,708 

8,076,518 

6,912,226 

14 

8,591,400 

2,890,818 

6,481,718 

26 

8,856,798 

8,089,917 

6,946,715 

15 

3,686,977 

2,880,473 

6,467,450 

28 

8,812,806 

8,071,828 

6,884,129 

16 

8,597,117 

2,887,133 

6,484,250 

29 

8,806,964 

8,057,148 

6,864,112 

17 

3,692,788 

2,886,718 

6,479,50^ 

80 

8,791,148 

8,080,858 

6,881,001 

18 

8,620,163 

2,915,168 

6.585,881 

81 

8,775,825 

8,028,188 

6,808,518 

20 

3,694,121 

2,809,498 

6,498,614 

21 

8,601,922 

2,915,178 

6,517,100 

Jane-         -     1 

8,798,806 

8,016.088 

6,814,889  . 

22 

8,600,472 

2,902,798 

6,508,27a 

2 

8,817,872 

3,049,818 

6,867,185 

28 

8,604,069 

2,909,268 

6,518,887 

4 

8,785,698 

8,028,618 

6,809,816 

24 

3,607,877 

2,914,823 

6,621,700 

5 

8,780,528 

8,019,853 

6,799,876 

25 

3,634,417 

2,947,828 

6,681,745 

6 

8,769,715 

8,006,278 

6,775,988 

27 

8,607,148 

2,988,178 

6,545,821 

7 

8,778,509 

8,009,788 

6,783,247 

28 

3,600.156 

2,932,778 

6,531,984 

8 

8,768,852 

2,988,858 

6,752,710 

29 

8,602,666 

2,920,908 

6,618,564 

9 

8,794,899 

8,005,758 

6,800,657 

80 

8,680,246 

2,925.053 

6,514,299^ 

11 

8,754,927 

2,985,488 

6,740,860 

81 

8,601,484 

2,910,198 

6,501,682 

12 

8,761,216 

2,995,688 

6,756,854 

18 

8,750,560 

2,982,428 

6,782,988 

September     1 

8,620,823 

2,987,153 

6,566,476 

14 

8,741,821 

2,986,458 

6,727,774 

8 

8,600,826 

2,997,118 

6,586,489 

15 

8,742,010 

2,982,668 

6,724,678 

4 

8,614,187 

2,981,713 

6,545,850 

16 

8,771,952 

8,008,968 

6,775,920 

5 

3,610,587 

2,922,858 

6,588,890* 

18 

8,740,100 

2,994,988 

6,785,088 

6 

8,617,622 

2,922,458 

6,540,080 

19 

8,758,559 

8,001,518 

6,760,072 

7 

8,614,861 

2,929,668 

6,544,094 

20 

8,750,666 

2,985,208 

6,785,869 

8 

3,654,816 

2,982,708 

6,687,024 

21 

8,758,851 

8,004,588 

6,768,884 

10 

8,686,606 

2,980,888 

6,617,579 

22 

8,762,880 

2,990,808 

6,768,688 

11 

8,637,607 

2,995,408 

6,688,01a 

28 

8,792,018 

8,029,568 

6,821,581 

12 

8,641,750 

2,996,708 

6,688,458 

25 

8,764,201 

8,028,683 

6,787,884 

18 

8,650,722 

8,008,458 

6,654,175 

26 

8,765,184 

8,022,248 

6,787,877 

14 

8,660,419 

8,007,893 

6,676,812 

27 

8,760,864 

2,999,482 

6,759,846 

.15 

8,712,888 

8,089,868 

6,752,706 

28 

8,767,881 

8,002,628 

6.770,009 

17 

8,696,028 

8,083,588 

6,729,611 

29 

8,788,168 

8,008,858 

6,792,021 

18 

8,707,888 

8,056,613 

6,764,501 

80 

8,806,998 

8,027,568 

6,884,566 

19 

8,717,974 

8^064,148 

.  6,782,117 

t 

20 

8,730,281 

8,068,258 

6,798,484: 

July  .         .2 

8,800,977 

8,026,648 

6,827,625 

21 

8,780,015 

3,068,088 

6,807,10a 

8 

8,809,601 

8,082,828 

6,842,424 

22 

8,700,841 

8,087,898 

6,886,739 

4 

8,816,609 

8,086,418 

6,858,027 

24 

8,787,118 

3,078,608 

6,860,726 

5 

8,826,415 

8,045,078 

6,871,498 

25 

8,788,210 

8,078,288 

6,861,452 

6 

8,816,206 

8,082,178 

6,848,879 

26 

8,802,584 

3,074,818 

.  6,877,852 

7 

8,841,845 

8,051,738 

6,898,088 

27 

8,841,084 

8,081,878 

6,922,957 

9 

8,810,685 

8,082,821 

6,848,456 

28 

3,870,374 

8,077,898 

6,947,772 

10 

8,815,400 

8,061,708 

6,877,196 

29 

8,064,000 

8,130,898 

7,085,298 

11 

8,808,848 

8,054,678 

6,863,628 

12 

8,818,188 

8,057,248 

6,875,481 

October    -    1 

8,062,678 

8,140,088 

7,102,716 

18 

8,807,108 

8,058,088 

6,860,191 

2 

3,003,760 

8,150,888 

7,144,648^ 

14 

8,826,985 

8,056,088 

6,888,028 

8 

8,007,882 

3,158,808 

.  7,151,780 

16 

8,794,152 

8,080,658 

6,824,810 

4 

4,023,747 

3,148,008 

7,172,74^ 

17 

8,798,408 

8,088,858 

6,827,256 

5 

4,032,551 

8,146,288 

7^178,884 

18 

8,776,719 

8,010,418 

6,787,187 

6 

4,000,754 

8,205,518 

7,805,272^ 

19 

8,747,965 

2,994,168 

6,742,188 

8 

4,055,184 

8,185,478 

7,240,607 

20 

8,741,240 

2,978,248 

6,719,483 

9 

4,076,812 

8,202,628 

7,278,940 

0.23— Sett.  2. 
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^PPENDIK  TO  SBFOBT  /BROH  ITIffi 


AooMCpym 

^Btilj  Gireakttbn  •^BtflH<<lf  Imm  in  enfkiM  aftd  WtUm^ 

OMlCiMMBl. 

vnitArn^ 

XOIKT  STOCK 

>mnF^TB 

JOINT  -STOCK 

»DAtE. 

^Afmis. 

m'MHUS. 

VOVAL. 

OATS. 

4MMK8. 

4MMK8. 

TOTAL. 

1855: 

£. 

£. 

£. 

1866: 

£. 

£. 

£. 

Ootdb«r      .  10 

:4,Tf6y4J29 

»,2I  1,473 

7,327,90e 

Jttuiaty    •     1 

9,8T2,B84 

^3,099,198 

6,905,622 

11 

4,150V«49 

•3,520,8(88 

7,371,487 

2 

9,990,286 

9,092,668 

0,942,943 

12 

4,l^«96 

^3,214^3 

7,358,849 

3 

8,909,962 

9390308 

6,970,860 

18 

4,rr2^8 

3,210,903 

7,892,381 

4 

^^14,935 

9,061363 

6,976,388 

15 

«4,lt90;616 

3,^00,628 

7,331,144 

6 

9^2,060 

9,111,193 

7,063,26$ 

16 

'4yt»^Z 

^8,198,408 

7,322,871 

7 

9,941,993 

3,1 19^768 

7,061,661 

17 

M;  1.18^668 

3^179,258 

7,297,868 

-  8 

8,067,233 

9,1983«8 

7,100,471 

18 

4,ll»yrt82 

8,164;748 

7,277,810 

9 

9^4,966 

3,191,618 

7,096,174 

19 

4^l»146 

4i,l«^3;ll8 

7,244,264 

10 

3,992,036 

8,121,068 

7,113,994 

20 

4,104,218 

8,160,908 

7,266,126 

11 

.9v979,6e6 

9,121398 

7,101,198 

22 

4,eei^948 

8iI96,003 

7,186,961   * 

12 

14,009,965 

3,146,008 

7,148,663 

28 

4,044;766 

3,110;203 

7,154,989 

14 

9,967,941 

9,111,479 

7,079,420 

24 

4,088,901 

3,093,763 

7,127,764 

16 

^,896,409 

3,112,198 

7,078,687 

26 

4^a8a;aso 

"8,073,473 

7,106,493 

16 

9,946,001 

-9392,248 

7,039,149 

26 

4>«W,U72 

8^068;403 

7,084,675 

17 

9,990,963 

9,091393 

7,021,996 

27 

^067;  176 

3,111,^8 

7,178,854 

18 

9,912^6 

9,970393 

6,988,089 

29 

4,039,626 

8,100,068 

7,139,618 

19 

9,994,966 

9,097,463 

7,022,029 

30 

4,080;666 

o^09o,v8d 

7,128,948 

21 

3,966310 

9,099,170 

6,939,989 

81 

4sOI7;^4 

3,086,163 

7,103,737 

22 

19^966,969 

8346,168 

6,960,627 

NoTtmber  -    1 
2 
8 
6 
6 
7 
8 
9 

4,046,825 
4,031,379 
4,067,322 
4,041,246 
4,022,097 
3,908,081 
3,095,596 
3,984,940 

3,107,273 
3,103,268 
3,148,808 
8,134,073 
3,126,908 
3,123,108 
3,118,603 
3,126,178 

7,153,098 
7,134,642 
7,216,130 
7,176,319 
7,149,005 
7,121,189 
7,114,199 
7,111,118 

'28 
24 

•26 
26 
28 
29 
30 
81 

3,894,192 
9^898;264 
^381,986 
«V997,279 
9v86(V644 
^,897,948 
9,896,950 
^317,985 

9,099,498 
'9,031,068 
9310,643 
9,027308 
9302>148 
2394313 
2376318 
:23633e3 

6,982,680 
6319,292 
6,891,929 
6,924,527 
6,862,792 
6,822,261 
6301,768 
6,781,608 

10 
12 
18 
14 
16 
16 
17 
19 
20 
21 
22 
28 
24 
.                  26 
27 
28 
29 
80 

4,011,832 
3,972,475 
3,952,796 
3,952,390 
3,959,192 
^942,142 
3,969,920 
3,927,400 
.3,921,801 
3,910,679 
3,9^8,667 
3,913,004 
'3>984>I62 
^,801,630 
-^890,162 
d»869»693 
3,867,663 
3,848^729 

3,166,528 
3,134,823 
3,137,873 
3,120,768 
3,110,778 
3,116,983 
3,144,198 
3,120,533 
^,107,703 
3,107,838 
.3,109,968 
<3,108,103 
3,128,223 
3,101,133 
<3,096,343 
^3,09^,368 
^092,313 
3,073,003 

7,178,860 

7,107,298 

7,090,668 

7,078,168 

7,075,970 

7,069,126 

7,114,118 

7,047,983 

7,029,604 

7,018,017 

7,028,6^6  , 

7,022,007 

7,062,386 

6,992,763 

6,986,496 

6,963,061 

6,969,876 

6,921,782 

rwn$cry  •     1 

2 

4 

6 

6 

7 

8 

9 

11 

12 

18 

14 

16 

16 

18 

19 

20 

21 

«,808v960 

9392,963 

9,778,193 

9,784,478 

9,766,963 

9,749,465 

9,799^9 

;9,r99,913 

09,71^7,924 

69,71^9^1 

i:9,$B64,221 

^:9,7n,098 

'>9,799,975 

•9,726,067 

*<9,988,977 

18,999,996 

'9,679,f64 

'9^972^998 

2362,998 

^9301393 

2366,908 

2397398 

2397368 

2,946308 

^^341343 

^379383 

12(340393 

123403B8 

02,949363 

V^9M93 

r9398^3 

%979398 

^9399399 

00396368 
2397313 

6,756,898 
6,834,001 
6,743,676 
6,741,816 
6,693,781 
6,694,768 
6,676,076 
6,782,496 
6,664,667 
6,669,489 
6,650,874 
6,662,681 
6,668,148 
6,706,766 
6,651,980 
6,643,804 
6,627,882 
6,630,411 

D^b^mber  -    l 

•^,8#i;i«2 

8iMl56l3 

7,012,646 

22 

<9,698)t23 

'9^996,943 

6,624,766 

8 

»,682;^11 

'8y098'988 

6,961,549 

•  28 

^i698,762 

:23t6373 

6,670,126 

4 

<^,847^408 

^000;088 

6,937,486 

•26 

^392,116 

'd390,U8 

6,621,264 

5 

*8j8«7JTO0 

•«,068;278 

6,906,068 

26 

9^98,449 

t^390;748 

6,628,197 

6 

'  8^880;r2O 

%068,6td 

6,808,288 

27 

(9^699,721 

^^i391,918 

6,610,784 

7 

'3;8^;i06 

^,086;7I3 

^  6,862,848 

'  28 

9,972,917 

^^,966308 

6,628,226 

8 

^86i;980 

^049^063 

6,910,998 

29 

o9,972,771 

^397393 

6,630,769 

10 

^924,792 

Qi098>66d 

^  6,868,466 

11 

'8>889;996 

8,044^798 

*  6,884,789 

iMaroh      -    1 

3,715,410 

9,020,248 

6,785,668 

12 

'^,886,^9 

«,034,668 

'  6,862,842 

8 

^9,996,988 

^9300,f23 

6,697,011 

18 

'8,862;066 

^029^113 

'6,861,118 

•     4 

41,793,  W8 

9,092,193 

6,705,291 

14 

8{809}989 

3;020^223 

6,886,212 

6 

!  9,698,426 

*  ^399368 

6,697,898 

16 

8,888;980 

e;064,668 

•  6,893,648 

6 

^9,768,790 

:9,004398 

6,713,088 

17 

9;806,800 

'8i084;208 

•  6,889,508 

7 

^9,707,833 

9394373 

6,712,206 

18 

8,807;676 

3,081;248 

6,838,924 

8 

9,783,403    . 

r9,049,t98 

6,776,601 

19 

«,799,406 

9,028,083 

'  6,827,439 

10 

'9,990,179 

9,018,908 

6,708,782 

•  20 

3;819,fid7 

3,0«0;703 

^  6,849,960 

11 

9,704,440 

.i9327,>88 

6,731,678 

21 

8,828,469 

3,021,483 

6,844,962 

12 

9388,293 

r  9,098,993 

6,717,286 

22 

3,864,083 

9,069,623 

6,923,856  ^ 

13 

9,709,933 

9399,428 

6,736,661 

•24 

8,829,271 

'9^069>413 

6,888,684 

14 

3,706,995 

9344,t28 

6.749,428 

'26 

16 

3,789,450 

9,070,963 

6,810,808 

26 

8,89^600 

9t,04®;608 

6,868,168 

17 

9,711,226 

9396,498 

6,767.724 

*'27 

8389,671 

'9,086,183 

6,869,704 

18 

9,720,481 

^,099398 

6,786,709 

28 

8,840,947 

9^087,943 

6,878,890 

19 

9,724,089 

936O303 

6304,492 

29 

i«;874,B88 

9,089^618 

6,913,901 

HO 
21 

9,766,929 

3,198,963 

6,860,692 

'                 81 

Vr,851,d84 

-  9,^1^,863 

6,b67,137 

ChMd  Fridaj. 
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AoaRBOMW  D9ify  GiMmiatitm^:  BmokMoS  ham  in  Jil^^iteiPfuid  Tf<bl^i--ooiitbHied: 

PRITAV» 

JOIHT  STOCK 

1 

private 

JOntT*^TOCK, 

DATB. 

VMNI&* 

{        datz. 

TOTAl;. 

BlillKS. 

BAKKS. 

BANKS. 

VAVKB. 

1856: 

£. 

£. 

JB. 

185^: 

£. 

£. 

£. 

Msrehe      •    23 

8^09,680 

3,157>663 

6,MI^8> 

Juner-       -  11 

3,727,674 

2,999;343 

•  ^^Tfim 

24 

8,785,745 

8)188;193 

6,928,988 

12 

3;729,184 

2,995,7188 

6,724,972 

25 

8,799,296 

3^54^323 

6,958,619 

18 

'   3,714,846 

2,995,588 

6,710,384 

26 

3,814,886 

3,152,118 

6,966,504 

14 

3,742,149 

3,D31',998 

6,774,147 

27 

8;8a7,468 

8;149,145 

6,986,618 

16 

'   8,701,6lB6 

3,016^288 

6,717,904 

28 

3,847,728 

8,146,175 

6,998,903 

17 

3,717,091 

3,01'9,283 

6,736,374 

29 

3;880,4q8 

8,168,178 

7,038,646 

18 

^   3,709,096 

8;014,133 

6,723,229 

81 

3,860,280 

3,149,443 

7,009,728 

!                      19 

'    3,713,350 

3;019^218 

6,732,568 

1                       20 

*    3,719,670 

3,024,708 

6,744,878 

April.        -    1 

3,892^0 

3,160,503 

7,040,899 

1                      21 

3,750,623 

8,072,218 

6,822,836 

2 

3,892,361 

8,142,443 

7,034,804 

^                       23 

3,730,880 

3,057-,9iB8 

6,788,868 

3 

3,904,815 

3,182,788 

7,087,548 

24 

3,741,294 

8,065,173 

6,806,467 

4 

a,908,066 

3,124,148 

7,032,214 

25 

3,741,829 

3,057,103 

6,798,932 

5 

8,953.020 

8,168,203 

7,121,223 

26 

8,737,466 

3,052,393 

6,789,859 

7 

8,987,316 

3,139,993 

7,077,309 

27 

3,737,929 

3;041.268 

6,779,197 

8 

3,984,786 

3,141,208 

7,075,993 

28 

3,759,619 

a,068i823 

6,818,442 

9 

3,936,473 

3,137,028 

7,073,501 

30 

3,738,152 

8,041^698 

6,779,845 

10 

3,949,912 

8,150,543 

7,100,455 

t 

11 

3,955,052 

3,135,348 

7,090,400 

Juhr  .         .  1 

*    8,762,818 

3,047,688 

6,810,496 

12 

8,977,431 

3,158^,068 

7,135,469 

2 

'    8,766,891 

3,047,928 

6,814,819 

14 

3,940,568 

3,150,373 

7,090,941 

3 

'   3,778,153 

'   3i049,668 

6,827,816 

15 

8,947,230 

3465,083. 

7,112,263 

4 

3,788,553 

3,041,638 

6,830,091 

16 

8,987,884 

3,164368 

7,102,752 

5 

3,825.019 

3,080,623 

6,905,642 

17 

3,943,4^3 

3,170^3. 

7,114,166 

7 

;    3,796,649 

3,072,783 

6,869,482 

18 

3,986,838 

3,17T,5Q8 

7,108,876 

8 

3,813,335 

3,091,123 

6,904,458 

19 

3,968,851 

3;216,6«3 

7,180,484 

9 

3,813,051 

3,098,648 

6,906,699 

21 

3,984,129 

8,186',683 

7,120,812 

10 

^,821,384 

3,088,098 

6,909,482 

22 

3,929,007 

3;  18 1,388 

7,110,340 

11 

3,814,200 

3,072,158 

6,8^6,35^' 

28 

3,920{455 

3,173,628 

7,094,088 

12 

3,836,825 

3,078.413 

6,915,238 

24 

8,983,168 

3,159,588 

7,092,756 

14 

3,808,281 

3;058,208 

6,860,489 

25 

3,919,521 

3,144,418 

7,063,934 

15 

3,799,278 

3.044,528 

6.843,806 

26 

3,966,846 

3,174,368 

7,130,704 

16 

3,765,823 

3;021,378 

6,787,201 

28 

3,919,633 

3,157,213 

7,076,846 

17 

3,759,158 

3,023,448 

6,782,606 

20 

3,933,796 

3,r44v688 

7,078,434 

5                       18 

3,756,051 

3,001,388 

6,757,434 

80 

3,927,389 

3,129^,848 

7,057,187 

5                       1» 

3,774,280 

3,012,763 

6,787,048 

» 

i             21 

3,733,892 

2,983,528 

6,717,420 

May  -        .     1 

3,942,517 

3,123,128 

7,065,645 

22 

3,721,037 

2,956^263 

6,677,300 

2 

3,940,173 

3,121.968 

7,062,141 

23 

3,695,611 

2,954,483 

6,650,094 

3 

3,956,552 

3,143,253 

7,099,805 

:                       24 

3,689,541 

2;936,408 

6,624,949 

5 

3,924,320 

3,182^,418 

7,056,788- 

25 

3,679,259 

2,91'9,698 

6,598,957 

6 

8,917,996 

3,118,138 

7,036,134 

26 

3,709,288 

2,954,023 

6,663,311 

7 

3,899,912 

3,105,428 

7,005,340 

28 

3,661,469 

2,921,413 

6,572,882 

8 

3,906,706 

3,103,278 

7,009,984 

1                       29 

3,049,683 

2,903,633 

6,563,316 

9 

3,8^,752 

3,099,718 

6,997,470 

J                        30 

3,634,978 

2,897,248 

6,532,226 

10 

8,917,192 

3,im,868 

7,084,060 

:                  31 

3,631,419 

2,888,308 

6,519,727 

12 

»,896,I«9 

3-,110,898 

7,007,087 

U 

3,916,532 

3^1=38,568 

7,055,100 

Aagost     -    1 

3,627,966 

2^886,338 

6,514,304 

14 

3,907,168 

3,144^283 

7,051,451 

2 

3,661,647 

2,914,128 

6,575,775 

15 

3,890,662 

3,1'24,378 

7,018,040 

4 

3,617,129 

2,889,063 

6,500,192 

16 

3,d91',280 

3,124,278 

7,015,538 

5 

3^,615,064 

2,897,488 

6,512,552 

17 

3,908,344 

3,146,308 

^    7,049,652 

6 

3,606,267 

2,880,843 

0,487,100 

19 

3,851,069 

3,119,293 

i    6,970,362 

7 

3,596,956 

%886,943 

6,488,899 

20 

3,860,367 

3,114,848 

6,975,215 

8 

3,580,201 

2;888,553 

6,468,754 

21 

3,841,121 

8,105,903 

6,947,024 

1                       9 

3,508,405 

2,917,213 

6,515,618 

22 

3;88%266 

3,094^268 

'    6,926,524 

11 

3,554,985 

2,893,428 

6,453,413 

23 

3,820,466 

3,073,388 

*    6,894,044 

12 

3,658,a47 

2,902,343 

6;461,1'90 

24 

8,840,984 

3,100,883 

6,941,767 

13 

3,555,129 

2,895,658 

6,450,787 

26 

8,796,468 

3,066,9)18 

6,862,411 

14 

3,558,980 

2,895,993 

6,464,923 

27 

3,795,756 

3,057,388 

-    6,853,144 

15 

3,557,349 

2,892,538 

6,449,887 

28 

3,77tJ,616 

8',030,588 

6,808,154 

16 

a,581^381 

2,983,238 

6,514,569 

29 

3,757,481 

3,012,948 

6,770,879 

18 

3,545,064 

2,917,608 

6,462,672 

30 

3,768,628 

3,009,913 

6,778,536 

19 

3,543,227 

2,928,498 

6,471,725 

81 

3,780,083 

3,034,658 

6,814,691 

20 

3,533,496 

2,933,113 

0,466,609 

21 

3,542,200 

2,938,063 

6,480,263 

Jaae-        -    2 

3,754,923 

9,009,108 

6,764,031 

22 

3,541,348 

2,939,753 

6,481,101 

3,744,968 

3,011,103 

0,756,071 

23 

3,563,971 

2,965,138 

6,529,109 

3,732,906 

2,983,123 

6,716,029 

25 

3,541,542 

2,947,063 

6,488,605 

8,737,266 

2',989,523 

'    6",7«W,789^ 

26 

3,538,054 

2,948,578 

6,486,632 

3,724,967 

2,973,043 

6,698,000 

27 

3,521,667 

2,943,748 

6,465,415 

8^768,229 

3,019^868 

'    6,783,092 

28 

3,525,487 

2,936,548 

6,461,985 

3,717,715 

2^997,514 

*    6,715,229 

29 

3,539,009 

2,928,383 

6,467,392 

10 

»,729>923 

3*,01dy058 

'    6,744,976 

30 

3,568,661 

2,946,363 

6,516,024 
r                  T 

0.23— Seas.  2. 


Z2 


Digitized  by 


S^tmied^^ 


i8o 


APPENDIX  TO  REPORT  FROM  THE 


Aoo&tOATE  DaOj  Cirouktion  o£  Banks  of  Issue  in  EngUmd  and  IFaZei— oontiiimed. 

PRIVATE 

JOINT  STOCK 

PaiVATB 

JOINT  STOCK 

DATi> 

TOTAL. 

DATE. 

TOTAL. 

BAKKS. 

BANKS. 

BANKS. 

BANKS. 

laie: 

£. 

£. 

£. 

1856: 

£. 

£. 

£. 

September  -     1 

8,543,883 

2,949,018 

6,402,401 

NoTemb^r    21 

3,790,484 

3,090,708 

6,881,142 

2 

8,558,328 

2,953,948 

6,512,276 

22 

8,808,789 

3,124,968 

6,988,757 

9 

8,556,649 

2,957,138 

6,518,787 

24 

3,774,305 

3,107,493 

6,881,798 

4 

3,669,507 

2,966,663 

6,586,170 

25 

3,770,453 

3,100,748 

6,871,508 

6 

8,577,231 

2,957,638 

6,534,864 

26 

8,750,837 

3,088,653 

6,838,990 

6 

8,621,620 

3,003,848 

6,625,468 

27 

3,751,188 

3,070,738 

6,821,927 

B 

8,594,479 

2,996,028 

6,590,502 

28 

3,742.700 

3«074,808 

6,817,008 

9 

3,610,270 

3,009,718 

6,619,988 

29 

3,763,229 

3,091,208 

6,854,437 

ID 

8,610,854 

3,012,623 

6,623,477 

11 

8,622,067 

3,021,938 

6,644,005 

Deoembsr      1 

3,743,664 

3,078,213 

6,821,877 

IS 

8,686,519 

8,040,268 

6,676,782 

2 

3,782,426 

8,072,183 

6,804,609 

IS 

8,676,825 

3,079,378 

6,766,203 

3 

3,716,132 

3,054,358 

6,770,490 

16 

8,651,647 

3,066,968 

6,718,615 

4 

3,719,824 

3,060,933 

6,770,757 

16 

8,656,456 

3,078,778 

6,735,229 

5 

3,703,787 

3,036,393 

6,740,180 

17 

8,668,822 

3,082,643 

6,745,965 

6 

3,736,335 

3,051,548 

6,787,883 

IB 

8,700,607 

3,102,608 

6,808,215 

8 

3,690,387 

3,032,398 

6,722,780 

19 

8,718,094 

3,119,303 

6,837,397 

9 

3,680,884 

3,040,643 

6,721,527 

SO 

8,764,574 

3,133,278 

6,897,852 

10 

3,675,961 

3,023,298 

6,690,249 

22 

3,741,346 

3,096,483 

6,837,829 

11 

3,677,812 

3,029,788 

6,707,600 

23 

8,747,421 

3,099,323 

6,846,744 

12 

3,661,572 

3,014,538 

6,676,110 

24 

3,770,775 

3,101,293 

6,872,068 

13 

3,682,307 

3,032,938 

6,716,845 

2& 

8.796,441 

3,097,038 

6,898,479 

15 

3,642,738 

3,016,898 

6,669,635 

20 

8,823,064 

3,099,188 

6,922,252 

16 

3,644,420 

3,014,478 

6,668,898 

27 

8,866,272 

3,133,048 

6,999,320 

17 

3,632,822 

3,000,403 

6,638,225 

29 

8,870,417 

3,145,273 

7,015,690 

18 

3,629,951 

3,002,198 

6,632,149 

30 

8,896,632 

3,156,813 

7,053,445 

19 

3,623,329 

2,991,278 

6,614,607 

20 

3,648,823 

8,006,218 

6,664,541 

'October       -     1 

3,914,300 

3,167,248 

7,081,548 

22 

3,623,671 

2,983,073 

6,606,744 

2 

8,981,516 

3,170,008 

7,101,524 

23 

3,636,341 

2,986,338 

6,621,679 

3 

8,936,182 

3,177,688 

7,118,820 

24 

3,641,531 

3,003,493 

6,646,024 

4 

3,971,058 

3,216,308 

7,187,866 

25 

9 

8,946,177 

3,193,383 

7,139,560 

26 

3,617,871 

2,984,313 

6,601,684 

7 

3,952^800 

3,192,728 

7,145,528 

27 

3,636,691 

2,996,908 

6,632,599 

a 

3,flA4^239 

3,179,533 

7,133,772 

29 

3,633,915 

2,984,293 

6,618,208 

9 

8,997,145 

3,193,308 

7,190,453 

30 

3,663,749 

2,980,308 

6,634,057 

10 

a,  99  S,  055 

3,204,748 

6,202,803 

31 

3,641,935 

2,967,478 

6,609,413 

11 

4,019,903 

3,219,413 

7,239,316 

13 

3,9B3j604 

3,194,543 

7,178,147 

1857: 

14 

8,968,218 

3,189,403 

7,157,621 

15 

3,943,7^7 

3,178,943 

7,122,700 

January    -     1 

3.666,689 

2,990,063 

6,666,752 

16 

3,950,628 

3,156,078 

7,106,606 

2 

8,694,705 

2,906,488 

6,691,193 

17 

8,946,822 

3,144,173 

7,090,995 

8 

8,730,820 

3,042,213 

6,778,033 

18 

3,949,011 

3,134,993 

7,084,004 

5 

8,731,780 

3,062,613 

6,794,393 

20 

3,917,345 

3,125,083 

7,042,428 

6 

3,755,670 

3,075,898 

6,831,563 

^i 

3,909,735 

3,101,158 

7,010,888 

7 

3,779,730 

3,095,053 

6,874,783 

n 

8,892,233 

8,078,013 

6,970,246 

8 

3,795,634 

3,101,173 

6,806,807 

311 

3,893,526 

3,072,213 

6,965,789 

9 

3,804,347 

3,090,468 

6,804,810 

2i 

8,891,168 

3,049,843 

6,941,001 

10 

3,842,001 

3,181,018 

6,978,019 

26 

3,926,952 

3,082,163 

7,009,115 

12 

3,824,848 

8,117,198 

6,942,046 

27 

3,889,079 

3,080,088 

6,969,167 

13 

3,823,218 

3,132,243 

6,955,461 

2S 

8,894,811 

3,091.433 

6,986,244 

14 

3,825,720 

3,127,443 

6,968,163 

29 

3,882,347 

3,088,983 

6,971,330 

15 

3,813,690 

3,122,978 

6,986,668 

30 

3,886,382 

3,089,793 

6,976,175 

16 

3,822,545 

3,123,048 

6,946,593 

31 

3,885,350 

3,090,913 

6,976,263 

17 

3,832,886 

8,137,673 

6,970,559 

19 

3,791,665 

3,116,013 

6,907,678 

"NoTemb^r  -     1 

3,924,410 

3,133,918 

7,068,328 

20 

3,783,529 

3,094,443 

6,877,972 

3 

3,889,595 

3,127,918 

7,017,508 

21 

3,786,610 

3,103,133 

6,880,743 

4 

3,884,483 

3,120,528 

7,005,011 

22 

3,784,957 

3,098,588 

6,888,545 

5 

3,867,950 

3,119,318 

6,987,268 

23 

3,755,565 

8,082,813 

6,838,378 

6 

3,867,660 

3,122,503 

6,990,163 

24 

3,764,878 

3,100,998 

6,865,876 

7 

3,858,365 

3,113,438 

0,971,803 

26 

3,716,065 

3,068,698 

6,788,763 

8 

3,^82,390 

3,145,813 

7,028,209 

27 

3,720,829 

3,058,678 

6,779,607 

10 

3,852,984 

3,118,983 

0,971,067 

28 

8,701,169 

3,039,098 

6,740,267 

11 

3,861,35B 

3,134,828 

0,986,184 

29 

3,694,664 

3,032,978 

6,727,642 

12 

3,850,787 

3,122,223 

0,973,010 

30 

3,674,155 

3,019,463 

6,698,618 

18 

3,849,087 

3,115,968 

6,965,055 

31 

3,683,815 

3,038,123 

6,721,988 

U 

3,838,:J34 

3,112,903 

6,951,237 

U 

3,85e,ftl7 

3,143,748 

6,996,565 

Febniarj  -    2 

3,649,119 

3,009,583 

6,668,702 

n 

3^^2(1,114 

3,125,473 

6,951,587 

3 

3,662,334 

8,004,963 

6,667,297 

18 

8,817,648 

3,123,413 

6,040,961 

4 

3,653,450 

2,993,203 

6,646,659 

.    10 

8,799,843 

3,103,453 

6,903,206 

5 

3,662,607 

2,995,893 

6,668,600 

20 

3,800,743 

3,005,068 

6,895,811 

6 

3,639,702 

2,981,778 

6,621,480 
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PRITATl 

JOINT  STOCK 

TRIVATE 

JOINT  STOCK 

DATE. 

BANKS. 

BANKS. 

TOTAL. 

DATE. 

BANKS. 

BANKS. 

TOTAL. 

1867: 

£. 

£. 

£. 

1867: 

£. 

^• 

£. 

February 

-   7 

3,672,064 

3,021,328 

6,604,202 

Maroh    -    26 

3,747,004 

3,182,018 

6,030,012 

0 

3,638,126 

2,003,373 

6,626,400 

27 

3,744,604 

3,167,883 

6,002,477 

10 

3,630,626 

3,006,368 

6,644,884 

28 

3,760,268 

3,104,363 

6,068,621 

. 

11 

3,637,610 

2,008,678 

6,636,207 

30 

3,748,430 

3,177,208 

6,026,787 

12 

3,644,600 

3,006,823 

6,661,332 

31 

3,767,680 

3,170,688 

6,038,277    J 

)3 

3,631,038 

2,003,068 

6,626,806 

14 

3,660,670 

3,024,363 

6,676,032 

April  .      .    1 

3,801,460 

3,168,378 

6,060,837 

16 

3,616,340 

3,037,028 

6,663,377 

2 

3,806,108 

3,173,668 

6,078,866 

17 

3,626,481 

3,017,128 

6,642,600 

3 

3,816,472 

3,163,663     ; 

6,080,036 

18 

3,616,401 

3,007,368 

6,623,860 

4 

3,864,047 

3,184,838     ' 

7,038,886 

10 

3,616,080 

3,013,243 

6,628,332 

6 

3,830,803 

8,180,018 

7,010,821 

20 

3,616,300 

3,020,188 

6,636,488 

7 

3,846,700 

3,181,748 

7,028,647 

21 

3,626,607 

3,048,608 

6,674,206 

.    8 

3,866,712 

3,170,638 

7,027,360 

23 

3,603.038 

8,083,318 

6,636,361 

9 

3,860,028 

3,161,083     , 

7,021,011 

24 

3,602,780 

3,036,243 

6,638,023 

10 

Good  Friday. 

, 

26 

3,604,126 

3,018,138 

6,612,264 

11 

3,870,606 

3,104,178 

7,073,774 

26 

3,606,016 

3,021,823 

6,628,730 

13 

3,840,111 

3,180,673 

7,020,784 

27 

3,600,688 

3,027,008 

6,637,106 

14 

3,860,464 

3,206,013 

7,076,377 

28 

3,642,210 

3,064,728 

6,706,047 

16 
16 

3,866,182 
3,878,800 

3,210,763 
3,208,168 

7,076,046 
7,086,067 

Mareh 

-     2 

3,620,486 

3,040,668 

6,670,064 

17 

3,863,043 

3,206,623 

7,060,666 

3 

3,642,006 

3,064,133 

6,607,128 

18 

3,980,070 

3,234,003 

7,123,172 

4 

3,646,163 

3,040,203 

6,686,366 

20 

3,867,287 

3,208,668 

7,066,866 

6 

3,666,208 

3,043,168 

6,608,376 

21 

3,864,713 

3,214,123 

7,068,836 

6 

3,663,224 

3,044,268 

6,607,482 

22 

3,841,400 

3,210,668 

7,061,077 

7 

3,686,620 

3,084,218 

6,770,738 

23 

3,846,646 

3,106,028 

7,041,673 

0 

3,640,466 

3,040,763 

6,600,210 

24 

3,826,337 

3,176,833 

7,003,170 

10 

3,660,710 

3,060,088 

6,720,807 

26 

3,836,351 

3,206,738 

7,042,080 

11 

8,681,663 

3,062,468 

6,724,021 

27 

3,804,678 

3,188,608 

6,003,271 

12 

3,666,383 

3,064,248 

6,720,631 

28 

3,816,823 

3,167,238 

6,084,061 

13 

3,661,847 

3,066,168 

6,718,016 

20 

3,802,167    . 

3,167,128 

6,060,285 

14 

3,670,368 

3,001,288 

6,761,666 

30 

3,804,605 

3,146,288 

6,060,803 

16 

3,643,874 

3,083,048 

6,727,822 

17 

3,666,686 

3,102,408 

6,768,004 

Maj.       .1 

3,810,817 

3,161,364 

6,071,171 

18 

3,662,201 

3,000,033 

6,762,134 

2 

3,846,207 

3,167,703 

7,014,000 

10 

3,661,140 

3,107,428 

6,768,677 

4 

3,820,321 

3,140,478 

6,060,790 

20 

3,667,001 

3,118,408 

6,786,400 

6 

3,816,604 

3,131,368 

6,048,062 

21 

8,707,028 

3,177,003 

6,886,021 

6 

3,708,662 

3,113,618  . 

6,012,170 

23 

3,606,636 

3,167,073 

6,864,608 

7 

3,803,127 

3,100,643 

6,003,770 

24 

3,718,030 

3,180,103 

6,808,133 

8 

3,702,613 

3,006,203 

6,887,816 

26 

3)730,660 

3,187,883 

6,018,633 

« 

3,817,613 

3,117,108 

6,034,621 

Inland  Revenue  OflBce, 
Maj  1867. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  17.      -        -        -        -        -        -       ^ 

RETURN  showing  the  authorised  Issues  of  the  NotBs  of  the  Private  and  Joiitt  Stock  Banks  in  Engkmd 

Ireland^  the  Actual  Amounts  Issued,  and  the  Amounts  of  Bullion  held  by  tUese  Banks  respecmdy, 

(The  reason  the  Paper  does  not  commence  earlier  than  the  19tfa  October  1844^  is,  that  the  Rettuns  for  that  wedk 


DATE. 


Antborited  Istuet  of  Englisk  CoUtrj  Bsnks. 


Anilioryed  Istnes 
Ceetod    between    the  *| 
pewipg  of  the  Acts  i 
aad  19  October  1844 
1)944: 
Ootober      -  19 
26 

If  ovember  -    2 

9 

16 

29 

80 

December  -  7 
14 
21 
26 

4 
11 
18 
25 

BebniMy    -     1 

8 

16 

22 


1846: 
Jaituary 


lifareh        .     1 

8 

15 

22 

20 

-  6 

12 
19 
26 

-  3 

10 
17 
24 
31 

-  7 
14 
21 

28 

•  5 
12 
19 
26 

-  2 
9 

itr 

28 
30 

September  •  6 
13 
20 
27 


April 


May- 


June 


July 


August 


October 


NoTcmber 


4 
11 
18 
25 

1 

8 

15 

22 
29 


FHTate. 


5,158^417 
142,810 


5,011,107 
5,011,107 

5,011,107 
5,011,107 
5^011,107 
5,011,107 
5,011,107 

5,011,107 
5,011,107 
5,011,107 
5,011,107 

5,011,107 
5,011,107 
5,011,107 
5,011,107 

5,011,107 
6,011,107 
5,011,107 
5^011,107 

6,011,107 
5,011,107 
5,011,107 
5,011,107 
6,011,107 

5,011,107 
6,011,107 
6,009.031 
6,009,031 

5,009,031 
5,009,031 
5,009,031 
6,009,031 
6,009,031 

6>009,031. 
5,009,031 
6,009,031 
6,009,031 

6,009,031 
5,009,031 
6,009,031 
6,009,031 

6,000,031 
6,009,031 
6*,6'09j68T 
6,009,031 
6,009,031 

6,009,031 
5,009,031 
6,009,031 
6,009,031 

6,009,031 
6,009,031 
6,009,031 
6,009,031 

5,009,031 
6,009,031 
6,009,031 
6,009,031 
5,009,031 


Joint  Stock. 


Total. 


£. 
8,478,230 

909 


8,477,321 
3,477,821 

8,477^321 
8,477,821 
8,477,821 
8,477^321 
8^477,821 

3,477,821 
3,477,321 
3,477,321 
8,477,321 

3,477,821 
3,477,321 
3,477,321 
8,477,821 

3,477,821 
3,477^821 
3,477,821 
8,477,821 

3,477,321 
3,477,321 
8,477,321 
8,477,321 
8,477,821 

8,477,321 
3,477,321 
8,477,321 
8,477,321 

3,477^821 
3,477,321 
3,477,321 
3,477,321 
3,477,321 

3,477,321 
8,477,321 
3,477,221 
3,477,321 

3,477,321 
3,477,321 
3,477,321 
3,477,321 

3,477,321 
3,477,321 
8^4T7',8W 
3,477,331 
8,477,321 

4,477,321 
4,477,321 
3,469,872 
8,469,872 

8,469,872 
3,469,872 
3,469,872 
3,469,872 

3,469,872 
3,469,872 
3,469,872 
3,409,872 
8,469,872 


£. 
8,681,647- 

148,219 


8,488,428 
8,488,428 

8,468,426 
8,468,428 
8,488,426 
8,488,426 
8,468,426 

8,468,428' 
8,468,426 
8,468,428 
8,468,428 

8,488,428 
8,468,426 
8,488,428 
8,488,428* 

8,488,428 
8,468,426 
8,488,428 
8,468,426 

8,468,428 
8,488,428' 
8,468,428 
8,468,428 
8,468,428* 

8,488,426 
8,468,426 
8.486,862 
8,466,862 

8,486,352 
8,466,352 
8,486^2 
8,486,352 
8,486,352 

8,486,352 
8,486,352 
8,486,362 
8,486,352 

8,486,352 
8,486,352 
8,486,352 
8,486,352 

8,486,362 
8,486,352 
854f86j8fJ2' 
8,486,352 
8,486,352 

8,486,852 
8,486,352 
8,478,903 
8,478,908 

8,478,903 
8,478,903 
8,478,903 
8,478,903 

8,478,903 
8,478,903 
8,478,903 
8,478,908 
8,476^8 


Actual  Iifiiet  of  Eas^h  Country  Bmkg. 


Piirate. 


4,781,967 
4,674,744 

4,616,524 
4,581,686 
4,488,841 
4,459,275 
4,421,867 

4,406,596 
4,428,864 
4,411,519 
4,411,615 

4,469,699 
4,607,062 
4,617,460 
4,576,096 

4,508,784 
4,474,596 
4,424,972^ 
4,386,800 

4,359,778 
4,363,962 
4,393,929 
4,467,184 
4,686,077 

4,672,081. 
4,715,203 
4,681,728 
4,680,648 

4,677,812 
4,690,347 
4^681,306 
4,503,062 
4,435,587 

4,418,678 
4,377,809 
4,363,486 
4,429,785 

4,486,068 
4,520,820 
4,478,217 
4,452,483 

4,436,852 
4,435,369 

4,369,004 
4,369,968 

4,352,795 
4,341,290 
4,408,682 
4,494,495 

4,633,743 
4,706,984 
4,826,447 
4,707,208 

4,710,599 
4.627,001 
4,6^6,047 
4,574,779 
4,558,860 


JdotStodc^ 


£. 


8,805,680 
8,229^605 

8,196,154 
8,146,286 
3,128,725 
3,097,090 
3,078)915 

3,046,989 
8,046,081 
3,059,096 
3,058,770 

3,061,608 
3,161,886 
3^169,727 
3,185,910 

3^092,885 
3,110,603 
3,105,409 
3,090,885 

3,058^219 
3,097,368 
3,135,204 
3,165,959 
3,202,808 

3,277,104< 
3,352,628' 
3,328|308. 
3^272,014 

3^278,560 
3,329,086' 
3,338,964 
3,238,427 
8,149^468 

3,136,361 
3,125,194 
3,118,459 
3,138,861 

3,159,216 
8,205,058 
3,182,015 
3,115,838 

3,106,614 
3,138,786 
8)14>>,>8» 
3,132,830 
3,129,952 

3,145,959 
3,159,857 
8,232,099 
3,299,800 

3,359,878 
3,354,868 
8,425,042 
3,384,997 

3,301,059 
3,226,612 
3,240,968 
8,240,480 


Total. 


8,225,0O7>      :      7^78,867 
Digitized  byViiOOQlC 


8,037,787 
7,904,349 

7,814,678 
7,679,924 
7,612,566 
7,556,865 
7,495,282 

7,453,585 
7,471,945 
7,470,615 
7,470,386 

7,681,592 
7,768,418 
7,777,177 
7,712,014 

7,601,669 
7,585,198 
7,530,381 
7,477,186 

7,412,997 
7,461,248 
7,529,228 
7,613,143 
7,787,915 

7,949,185 
8,067,826 
8,005,031 
7,952,662 

7,956,362 
8,019,385 
7,970,270 
7,736,489 
7,685,000 

7,555,039 
7,503,003 
7,476,945 
7,568,646 

7,646,284 
7,725,878 
7,610,282 
7,568,321 

7,543,466 
7,669,105 

7  fiBft  flflS 

7,501,894 
7,499,915 

7,498,754 
7,501,147 
7,635,781 
7,793,796 

7,993,621 
8,061,847 
8,251,489 
8,182,205 

8,011,658 
7,853,613 
7,867,015 
7,815,259 


SBlBffr  COWMHWWiON :THfi-BAlfK  ACTS, 
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and  WaUs^  and  the  Actual  Ahount  Issued;  also,  the  aothorised  Issubs  of  the  Banks  in  Scotland  and 
in  each  Week  sbce  the  passing  of  the  Acts  x>f  the  7  k  8  Vict.  c.  82,  and  8  &  9  Vict  c.  37  8c  38. 
were  the  first  transmitted  to  the  Inknd  Bevemie  Office  under  the  refniremeats  of  the  Act  of  Parliament.) 


1 


of 
Sootdi  Banks. 


£. 
8,087^9 


of 
Sooteh  Banks. 


£• 


Authorised  Innei 

of 

IrUi  Banks. 


6,864^494 


of 

Irish  Banks. 


€• 


Coin  held 

by 

Sootdi  Banks. 


£. 


Coinhdd       ! 

by 
Irish  Banks. 


Total  Coin 

held  by 

Scotch  and^Irish 


£. 


0.33— Sew.  2. 


«4 
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APPENDIX  TO  REPORT  FROM  THE 


Return 

showing  the  authorised  Issues  of  the  Notes  of  the  Private  and  -     . 

- 

Aathorised  Iffoes  of  EngUsh  Comitry  Banks. 

Actual  lisues  of  English  Country  Banks. 

DATE. 

Pri¥«te. 

Jdnt  Stock. 

Total. 

PiiTSte. 

Joint  Stock. 

Total. 

1846 : 

£. 

£. 

£. 

£. 

£. 

£. 

December 

• 

-    6 
13 
20 
27 

5,000,031 
5,000,031 
5,000,031 
5,000,031 

3,400,872 
3,460,872 
3,460,872 
3,460,872 

8,478,003 
8,478,003 
8,478,003 
8,478,003 

4,632,087 
4,522,024 
4,402,380 
4,481,021 

3,181,003 
3,181,126 
3,168,808 
3,160,030 

7,714,080 
7,703,149 
7,651,278 
7,641,051 

1846: 
January    - 

3 

10 
17 
24 
31 

5,000,031 
5,600,031 
5,000,031 
5,000,031 
5,000,031 

3,460,872 
3,460,872 
3,460,872 
3,460,872 
3,460,872 

8,478,003 
8,478,008 
8,478,003 
8,478,003 
8,478,003 

4,527,174 
4,667,427 
4,704,085 
4,645,375 
4,550,421 

3,140,226 
3,263,700 
3,305,667 
3,277,177 
3,180,436 

7,676,400 
7,021,127 
8,009,642 
7,922,652 
7,730,857 

February  - 

7 

14 
21 
28 

6,000,081 
5,000,031 
5,000,031 
5,000,031 

3,460,872 
3,460,872 
3,460,872 
3,460,872 

8,478,008 
8,478,003 
8,478,003 
8,478,003 

4,548,406 
4,470,857 
4,438,726 
4,417,865 

3,145,741 
3,122,363 
3,008,000 
3;068,120 

7,694,237 
7,602,220 
7,536,816 
7,485,091 

March 

.     7 

14 
21 
28 

5,000,031 
5,000,031 
5,000,031 
5,000,031 

3,460,872 
3,460,872 
3,460,872 
3,460,872 

8,478,003 
8,478,003 
8,478,003 
8,478,003 

4,462,506 
4,406,873 
4,512,280 
4,500,013 

3,106,847 
3,150,386 
3,104,836 
3,255,606 

7,569,853 
7,647,259 
7,807,115 
7,845,709 

April 

-     4 
11 
18 
25 

5,000,031 
6,000,031 
4,000,454 
4,000^454 

3,460,872 
3,460,872 
3,460,872 
3,460,872 

8,478,003 
8,478,003 
8,460,326 
8,460,326 

4,716,551 
4,702,473 
4,760,660 
4,600,070 

3,207,360 
3,345,418 
3,335,327 
3,220,761 

8,013,011 
8,137,891 
8,005,987 
7,029,721 

May- 

2 

0 

16 

23 

30 

4,000,464 
4,000,454 
4,000,454 
4,000,454 
4,000,454 

3,460,872 
3,460,872 
3,460,872 
3,460,872 
3,400,872 

8,460,326 
8,460,326 
8,460,326 
8,460,326 
8,460,326 

4,711,565 
4,600,117 
4,646,270 
4,546,678 
4,523,756 

3,262,541 
3,300,846 
3,205,376 
3,101,270  * 
3,141.307 

7,974,106 
8,008,063 
7,941,654 
7,737,848 
7,665,123 

June  - 

.     6 
13 
20 
27 

4.000,454 
4,000,454 
4,009,454 
4,000,454 

3,460,872 
3,460,872 
3,460,872 
3,460,872 

8.460,326 
8,460,326 
8,460,326 
8,460,326 

4,602,075 
4,438,713 
4,361,008 
4,380,400 

3,161,608 
3,183,570 
3,076,210 
3,0^4,136 

7,664,583 
7,572,283 
7,487,227 
7,454,626 

July  - 

•     4 
11 
18 
26 

4,000,464 
4,000,454 
4,000,464 
4,0^0,454 

3,460,872 
3,461,682 
3,461,682 
3,461,582 

8,460,826 
8,441,036 
8,461,036 
8,461,036 

4,400,164 
4,443,608 
4,418,200 
4,420,066 

3,066,446 
3,110,709 
3,108,469 
8,085,490 

7,466,599 
7,564,217 
7,526,678 
7,606,556 

August 

.     1 

8 

16 

22 

20 

4,000,454 
4,000,454 
4,000,454 
4,000,464 
4,000,464 

3,461,582 
3,461,582 
3,461,682 
3,461,682 
3,461,682 

8,4<^1,086 
8,461,036 
8,461,086 
8,461,036 
8,461,036 

4,382,638 
4,344,413 
4,306,406 
4,320,603 
4,384,070 

3,062,003 
3,067,086 
3,040,366 
3,060,566 
3,085,200 

7,445,536 
»       7,402,398 
7,846,851 
7,380,058 
7,469,270 

September  • 

.     5 
12 
10 
26 

4,000,454 
4,000,454 
4,000,454i 
4,000,454 

3,461,582 
3,461,582 
3,461,682 
3,461,682 

8,461,036 
8,461,036 
8,461,036 
8,461,086 

4,432,067 
4,485,484 
4,562,838 
4,637,422 

3,136,216 
3,174,106 
3,243,006 
3,287,211 

7,668,283 
7,669,679 
7,795,934 
7,924,633 

October      • 

-     3 
10 

17 
24 
31 

4,000,454 
4,000,454 
4,006,570 
4,005,570 
4,006,570 

3,461,682 
3,461,682 
3,461,582 
3,461,582 
3,46J,682 

8,461,036 
8,461,036 
8,457,161 
8,457,161 
8,467,161 

4,730,260 
4,746,527 
4,851,883 
4,814,017 
4,777,300 

3.278,256 
3,241,801 
3,340,652 
3,381,305 
3,311,399 

8,008,525 
7,988,328 
8,201,525 
8,105,332 
8,088,699 

November 

-     7 
14 
21 
28 

4,005,570 
4,005,570 
4,005,570 
4,006,570 

3,461,682 
3,461,582 
3,461,582 
3,441,582 

8,467,161 
8,467,161 
8,457,161 
8,467,161 

4,600,837 
4,666,313 
4,612,516 
4,587,286 

3.195,007 
3,2^10.083 
3,108,660 
8,100,420 

7,886,844 
7,866,296 
7,811,166 
7,786,706 

December 

.     6 
12 
10 
26 

4,006,570 
4,005,670 
4,005,570 
4,005,570 

3,461,582 
3,442,645 
3,442,646 
3,442,645 

8,467,161 
8,438,224 
8,438,224 
8,438,224 

4,631,314 
4,&13,461 
4,400,871 
4,628,106 

3,162,640 
3,132,072 
3,132,656 
3,145,703 

7,683,963 
7,646,428 
7,632,526 
7,673,898 

1^7: 
January 

.     2 

0 

16 

23 

30 

4,005,670 
4,005,670 
4,006,570 
4,005,670 
4,005,670 

3,442,646 
3,442,646 
3,442,646 
3,442,646 
3,442,645 

8,488,224 
8,438,224 
8,488,224 
8.438,224 
8,488,224 

4,6^52,630 
4,680,666 
4,7^,416 
4,670,306 
4,608,043 

3,142,628 
3,247,609 
3,315,426 
3,281,603 
3,226,081 

7,705,167 
7,937^264 
8,049,840 
7,060,909 
7,824,974 

T  ^ 

Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BANK  ACTS, 


185 


•    Joint  Stoek  Braks  in  England  and  WateM,  and  the  Aetaal  Amount  Issued,  kc-^coKtinuei. 


AatborlMdllitMS 

of 

SootebBMks. 

AetudbtMs 

of 
SooldiBMiks. 

Atttliorbed  Imiim 

of 

IfUhBnki. 

ActiMllMiiet 

of 
Iriih  Banks. 

Coin  bold 

by 

Scotch  Bttikf . 

Cdnheld 

by 

IridiBonkt. 

Total  Coin 

heldbj 

Scotched  Irish 

Bulks. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

8,087,209 
8,087,209 
8,087,209 

3,469,211 
8,825,119 
3,259,500 

6,854,494 
6,854,494 
6,854,494 

7,554,576 
7,484,598 
7,802,655 

1,168,400 
1,187,521 
1,186,122 

2,475,582 
2,478,232 
2,497,525 

8,648,932 
3,665,758 
3,688,647 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087^09 

3,291,826 
8,259,815 
8,185,086 
8,181,809 
8,152,725 

6,854,494 
6,854,494 
6,854,494 
6,854,494 
6,354,494 

7,275,647 
7.878,029 
7,427,418 
7,419,411 
7,418,276 

1,179,603 
1,168,780 
1,179,644 
1,190,480 
1,177,916 

2,504,034 
2,517,888 
2,580,814 
2,684,611 
2,541,880 

8,688,687 
8,686,118 
8,709,958 
8,725,041 
8,719,746 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,152,463 
8,007,980 
8,040,965 
8,048,840 

6,854,494 
6,854,494 
6,854,494 
6,854,494 

7,469,471 
7,454,624 
7,468,691 
7,436,184 

1,143,814 
1,140,829 
1,136,271 
1,144,019 

2,564,150 
2,566,488 
2,568,061 
2,570,618 

8,707,964 
8,716,817 
8,704,382 
8,714,532 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,058,240 
8,015,557 
8,003,168 
3,008,159 

6,854,494 
6,354,494 
6,854,494 
6,854,494 

7,455,595 
7,457,588 
7,422,994 
7,448,676 

1,145,285 
1,127,386 
1,127,479 
1,128,568 

2,570,854 
2,581,347 
2,569,958 
2,550,986 

8,715,589 
8,708,683 
8,697,487 
8,679,553 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,055,598 
8,158,468 
8,082,226 
8,089,000 

6,354,494 
6,354,494 
6,854,494 
6,354,494 

7,558,844 
7,594,861 
7,522,464 
7,474,633 

1,128,405 
1,125,240 
1,130,855 
1,130,283 

2,537,820 
2,521,843 
2,682,672 
2,514,680 

8,661,225 
8,646,688 
3,663,027 
3,644,918 

8,097,209 
8,087,209 
8,087.209 
3,087,209 
8,087,209 

8,177,021 
3,261,316 
3,571,919 
8,595,291 
3,652,400 

6,354,494 
6,854,494 
6,354,494 
6,854,494 
6,854,494 

7,510,122 
7,489,872 
7,404,986 
7,288,896 
7,154,002 

1,181,772 
1,138,809 
1,134,609 
1,144,158 
1,139,095 

2,624,089 
2,492,980 
2,491,584 
2,487,142 
2,496,160 

8,765,861 
8,626,789 
8,626,193 
8,681,800 
3,685,256 

3,087,209 
3,087,209 
8,087,209 
8,087,209 

8,536,708 
3,456,198 
8,889,888 
8,827,529 

6,854,494 
6,354,494 
6,854,494 
6,854,494 

7,085,168 
6,922,778 
6,776,170 
6,727,261 

1,150,872 
1,152,761 
1,168,528 
1,168,987 

2,429,711 
2,369,096 
2,865,058 
2,808,058 

8,580,588 
8,521,857 
8,533,581 
3,466,990 

3,087.209 
3,087,209 
8,087,200 
8,087,209 

8,488,416 
3,379,093 
8,415,229 
8,801,877 

6,354,494 
6,354,494 
6,854,494 
6,854,494 

6,750,041 
6,692,814 
6,575,864 
6,482,150 

1,163,688 
1,161,661 
1,100,881 
1,113,769 

2,264,639 
2,242,809 
2,256,655 
2,267,181 

8,428,827 
8,404,470 
3,356,986 
8,380,950 

8,087,209 
3,087,209 
8,087,209 
8,087,209 
3,087,209 

8,377,059 
8,892,445 
8,416,267 
3,862,753 
3,411,877 

6,854,494 
6,354,494 
6,354,494 
6,854,494 
6,854,494 

6,508,589 
6,480,282 
6,451,055 
6,428,235 
6,540,727 

1,117,912 
1,109,813 
1,086,468 
1,082,117 
1,081,948 

2,268,162 
2,262,925 
2,256,927 
2,268,849 
2,244,685 

8,386,074 
8,872,238 
8,348,395 
8,845,466 
8,826,638 

3,087,209 
3,087,209 
9,087,209 
8,087,209 

3,498,905 
8,513,645 
8,591,780 
8,598,688 

6,354,494 
6,854,494 
6,854,494 
6,854,494 

6,549,208 
6,734,538 
6,899,601 
7,118,141 

1,077,107 
1,082,557 
1,095,609 
1,116,824 

2,204,631 
2,201,073 
2,198,663 
2,194,888 

8,281,738 
3,283,630 
3,294,272 
8,311,162 

8,087,209 
8,087,209 
3,087,209 
3,087,209 
3,087,209 

8,759,766 
8,715,474 
8,779,406 
3,795,451 
3,684,518 

6,354,494 
6,354,494 
6,854,494 
6,354,494 
6,354,494 

7,391,114 
7,597,876 
7,745,064 
7,802,007 
7,876,029 

1,114,178 
1,127,447 
1,146,808 
1,218,805 
1,241,449 

2,249,173 
2,318,407 
2,428,074 
2,472,879 
2,515,533 

8,363,346 
3,445,854 
8,574,877 
3,691,684 
8,756,982 

8,087,209 
8,087,209 
3,087,209 
3,087,209 

8,801,706 
4,046,526 
4,034,157 
4,0p0,372 

6,854,494 
6,854,494 
6,354,494 
6,354,494 

7,924,217 
7,914,200 
7,898,927 
7,808,945 

1,807,462 
1,320,942 
1,361,739 
1,376,566 

2,523,670 
2,549,541 
2,556,936 
2,573,698 

3,831,132 
8,870,483 
8,918,675 
3,950,264 

8,087,209 
3,087,209 
3,087,209 
8,087,209 

3,006,418 
8,861,924 
3,707,617 
3,741,886 

6,854,494 
6,354,494 
6,854,494 
6,854,494 

7,736,068 
7,625,989 
7,558,241 
7,422,964 

1,399,328 
1,894,669 
1,412,690 
1,381,744 

2,598,116 
2,618,087 
2,632,606 
2,602,946 

3,997,439 
4,007,756 
4,045,406 
3,984,690 

8,087,209 
8,087,209 
3,087,209 
3,087,209 
3,067,200 

0.23— Sesi.  2. 

8,887,881 
8,708,682 
8,651,848 
8,510,206 
8,582,193 

6,854,494 
6,854,494 
6,854,494 
6,854,494 
6,854,494 

7,459,516 
7,419,841 
7,296,569 
7,146,575 
7,174,726 

A  A 

1,848,471 
1,866,957 
1,889,197 
1,848,368 
1,880,754 

2,588,216 
2,470,888 
2,866,469 
2,871,016 
2,324,688 

Digitized 

8,981,687 
8,887,795 
8,705,666 
8,719,384 
8,655,392 

^y^ntinueA< 
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.. 

S. 

Aotkorised  l88uo»  of  EngJiBh  Country  Banka. 

Aotoal  IMU€^  ifi  Eof^iib  Comtif  Budu. 

^ 

D  AT  1 

VnjwMti 

Joint  Stock. 

TOTAX.. 

Fiivate. 

.  Joint  fitock 

T6TAL. 

1847: 
February 

.     6' 
13 
20 
27  J 

4,995,579 
4,995,579 
4,995,679 
4,995,579 

£. 
8,442,645 
3,442,645 
3,442,645 
8,442,645 

£. 

8,438,224 
8,488,224 
8,438,224 
8,438,224 

£. 
4,589,136 
4,568,495 
4,527,847 
4,5-17,263 

£ 
3,213,688 
3,210,079 
8,198,849 
8,169,919 

£. 
7,802,824 
7,773,574 
7,726,196 
7,687,182 

Marcb    ,  - 

6 
18 
20 

27: 

4,995,579 
4,995,579 
4,995,579 
4,99S,579 

3^442,645 
3,442,646 
3,442,645 
8,442,645 

8,438,224 
8,438,224 
8,438,224 
8,438,224 

4,617,270 
4,614,605 
4,530,945 
4,605,510 

3,206,385 
3,235,822 
8,259,789 
8,292,597 

7,728,665 
7,749,927 
7,790,734 
7,898,107 

April 

8 
10 
17 
24 

4^996/>79 

4^95y579 
4,995,579 

8442,645 
8^442^646 
3,442,645 
8,442,645 

8,438,224 
8,438,224 
8,438,224 
8,438,224 

4^791,163 
4^777,458 
4^729,449 
4,690,320 

8^888^689 
8,358^162 
8,281,970 
8,280,217 

8,089,832 
8,134,620 
8,004yilO 
7,920,637 

Mtj 

li 

8 

15 

22 

29 

4^99^79 
4^9My579 
4,995,579 
4,995,679 
4,996,579 

8,442,645 
8,446,645 
8,442,645 
3,442,645 
3,42«;781 

8,438,224 
8,488,224 
8,438,224 
8,438,224 
8,424,310 

4,694,066 
4,664,888 
^59*^512 
4,504,894 
4^458,689 

8,260,891 
8,286,766 
8,261,115 
8,200,487 
8,146,603 

7,954,957 
7,059,104 
7,852,607 
7,704,881 
7,605,242 

JuttS' 

5 
12 
19^ 
26 

4,996^579 
4^8Mv579 
4,995,679 
4,995,579 

dy428,781 
dy428^781 
3,428,731 
ff,428,781 

8y424,310 
8,424,310 
8,424,310 
8,424,310 

4,409,723 
4,358,948 
4,314,771 
4,329,890    • 

3,098y945 
8^084,792 
3,028,278 
8,028,791 

7,598,668 
7,443,735 
7,348,049 
7,358,181 

Julj 

.3; 

I? 

24 
31 

4y99&,d79 
4^6,579 
4,995,579 
4,9U5,579 
4,995,579 

3,428,781 
8,428,731 
8,428,731 
3,428.731 
3,428,781 

8,424,310 
8,424,310 
8,424,810 
8,4'!4,310 
8,424,310 

4,841,750 
4,879,099 
4,315,100 
4,290,668 
4,262,801 

dv029,260 
8,052v2«0 
8,025,810 
8,012,178 
2,974,644 

7,371,010 
7,422,329 
7,340,916 
7,302,886 
7,236,845 

Aigwit     ^ 

7' 
14 
21 
2& 

4;995^79 
4>99«,579 
4,995,579 
4,995,579 

3,4^731 
3,428>781 
^428,731 
8,428,731 

8y424,310 
8,424,310 
8,424,310 
8,4^4,310 

4^251,158 
4,228,646 
4,185,678 
4,164,821 

2,994,195 
2^2,820 
2,948,452 
2,927,784 

7,245,353 
7,211,456 
7,134,030 
7,092,065 

Sep^«ber 

4 
11 
181 
25' 

4,996^579 

.  4^6>579 

4,995,579 

4,995,579 

8,428^781 
8,428s7dl 
3,428,731* 
3,428i78l 

8,424,810^ 
8y424,810 
8,424,310 
8,424,310 

4,174,8^3 
4^191,992 
4,204,928 
4,269,708 

2,956v7ei 
2,085,520 
8,029,736 
8,072,747 

7,139,674 
7,177,512 
7,234,664 
7,342,465 

Otteber*   . 

2 

9< 

16) 

2a 

30' 

4,096,579 
4v9««^a83 
4,966,263 
4,929,106 
4,897,645 

8,428^781 
8,428^781 
8,428,731 
8,428;781 
3,428,781 

8,424,ai0 
8,394,994 
8,394,994 
8,357,887 
8,326,376 

4,409^217 
4,464,909 
4,521,545 
4,412^,080 
4,286,947 

8,155,878 
8,179^880 
3,222,090 
8,178,560 
8,064,470 

7,568^ 
7,635,739 
7,748,685 
7,590,590 
7,290,417 

VrnrnAn 

61 
131 

2a 

27 

4,868,930 
4^869,980 
4,868,980 
4.8^41,899 

8^428,781 
8,4e8,781 
8,428,731 
8^428,781 

8ve97,661 
8,^7,661 
8,297,661 
8,270,680 

4,081^089 
8^847,888 
3,715,826 
8,685,41 1 

2^888^669 
2^29^15 
2,594,668 
2,527,-309 

6,919^98 
6^577,463 
6,310,494 
6,162,720 

DMnUr- 

1848^: 

Jawuiry    - 

4. 
11. 
18! 
25' 

4^841,899 
44841,899 
4,841,899 
4,841,899 

3,428^731 
8,428^731 
8,428,731 
8,428,781 

8^8,690 
8$270,660 
8,270,630 
8j270,e80 

8,571,383 
8,594,692 
3,506,770 
8,524,360 

2^H54vl89 
2^406,811 
2,396,411 

2,417,528 

6,026,522 
6,983,503 
5,903,181 
6,941,888 

1 

Bt 

15i 

221 

291 

4,841,899 
4,841,899 
4,841,899 
4v841,899 
4»84 1,899 

3,428,731 
3,428,781 
8,428,781 
8,428;7dl 
8,428;7dl 

8,270,680 
8,270,680 
8^278,680 
8,279^680 
8,270,680 

8,56e;797 
3',688,880 
3^779',269 
a^778;4?5 
8,786,893 

5^418,137 
2',400,438 
5?,659,661 
2v569^80 
2^589v005 

6,974,984 
6,179,313 
6,338,920 
6^837,955 
6,244,398 

1 

Febnmrj  - 

5. 
12: 
19 
26 

4,841,899 
4,841,899 
4^1,899 
4^1,899 

8,428,781 
8,428,731 
8^4«8^781 
8,428,781 

8,27a,«80 
8,270,630 
8,270^080 
8,270,680 

8,7T)6,158 
8,668,795 
8,017,940 
8^564,470 

2,519,959 
2;51 7,129 
2^18,687 
2^494,610 

6,226,117 
6,180,924 
6^34,477 
6^059,080 

March 

4 

11 
18 
25 

4,841,899 
4,8^41,899 
4,841,899 
4,841,999 

8,428,781 
8,428,781 
3,428,731 
8,428,781 

8,270,680 
8,270,680 
8,270,630 
8,270,680 

3,867,063 
3,589,863 
3,599,661 
8,648,823 

2,525,645 
2,567,049 
2,576,344 
2^620,268 

6,092,708 
6,156,402 
6,176,005 
6,268,591 

Aprit 

1 

S 

15 

22 

20 

4,84  M99 
4,841,899 
4>841,899 
4^1^9 
4,841,899 

8,428^781 
8,428,781 
8,428,731 
8,428,731 
8,428,731 

8,279,660 
8,270,680 
8^270^680 
8,270^680 
8,270,680 

8,744,566 
8,869^096 
8,909,020 
8,990^452 
8,919,799 

2,6(M,825 
2,76^883 

21,791^448 
2;dl8,e34 

6y431,391 
6,628,429 
6,691,478 
6,718,676 

i 
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.     Joiot  Stock  Bmnks 

in  England  and  ffa/et,  and  lihe  Actual  Amount  kwrtd,  Ac— coftftnicerf. 

AathoHMdlmM 

Actual  Innes 

AuthoriBed  Inues 

ActiulIiiiM    ' 

Ccukhpidl 

Coinheld 

Total  Coin 

li0l4Vy 

Scotch  and  Iiidi 

of 

of 

of 

of 

Vj 

by 

SeoechBuks. 

Scotch  BoiU. 

Irish  BaHki. 

Iriih^anks. 

S«oteh3a&kf. 

IriihflMikf. 

Banks. 

£. 

,£• 

£. 

£. 

£. 

£. 

ee. 

3,087^09 

8,585,032 

6,854,494 

74«6,46« 

1,31^,997 

9,M8,5M 

3,523,563 

8,087^09 

3,583,346 

0,334,494 

7,074,420 

1,320,775 

2,181,8«6 

13,482,141 

8,087^09 

3,444,096 

6,354,494 

6,982,187 

1,^86,999 

2,]7«,<!6'1 

U'3,5 15,860 

8,087,209 

8,450,731 

6,354,494 

6,897,150 

1,825,706 

2,17>,M6 

;i8,497,664 

8,087,209 

8,4OT,873 

6,364,494 

6,845,489 

l,827,m4 

2;148,«T0 

3,471,234 

8,087^09 

8,367,358 

6,354,494 

6,804,208 

1,928,250 

2,1M,4M 

:3,454,653 

84)87^9 

3,322,261 

6,35^,494 

6,658,121 

1,327,967 

!»,166,460 

3,436,447 

3,0M7,a09 

3,327,096 

6,364,494 

6,611,142 

1,309,652 

2,677,t>6e 

53,387,310 

8,087,209 

8,480,045 

9^64.494 

^701,850 

i,3«r,«« 

«,6M,547 

3,629,160 

8,087,209 

8,377,814 

6,354,494 

6,610,968 

1,280,747 

1,996,896 

3,277,583 

8,087,209 

3,308,885 

6,354,494 

6,44^,887 

1,280,446 

2,9^1,128 

A3,290,574 

8,087,209 

3,866,39^1 

6,354,494 

6,316,757 

1,285;734 

1,959,680 

-3,245,414 

8,082,209 

3,295,367 

6,354,494 

6,274,273 

1,285,969 

1,747,535 

8,033,494 

8,087^09 

3,350,444 

0,354,494 

6,108,212 

1,310,226 

1,675,122 

2,985,368 

8)087^09 

3,707,437 

6,354,404 

6.942,979 

1,307  ,OiM 

1,654,620 

2,961,641 

3^87»209 

3,714,554 

6,354,494 

5,748,901 

1,298,265 

1,656,422 

2,961,677 

8,087,209 

3,791,777 

6,354,494 

5,627,648 

1,261,641 

1,594,706 

"2,856,249 

8,087,209 

3,676,918 

6,354,494 

5,533,327 

1,267,601 

1,528,961 

2,7f6y6tB 

8,087,209 

3,606,899 

6,354,494 

6,412,184 

r,279,766 

1,568,718 

2,818,479 

8,087,209 

3,513,683 

6,354,494 

5,286,658 

1.267,492 

1,538,155 

2,806,647 

3,087,209 

3,471,573 

6,354,494 

5,221,476 

1,256,74« 

1,556,369 

2,818,082 

8,087,209 

3,569,630 

6,364,494 

5,307,665 

1,223,338 

1,568,617 

.     2,781,955 

3,087,209 

3,476,581 

6,354,494 

5,299,329 

1,202,640 

1,556,764 

2,769,464 

8,087,209 

3,405,929 

6,354,494 

6,201,155 

1,196,696 

1,657,642 

'2,764,238 

8,087,209 

3,341,046 

6,354,494 

6,128,186 

1,191,159 

1,565,734 

2,766,893 

3,087,200 

3,430,230 

6,354,494 

6,092,966 

1,170,473 

1,572,003 

2,742,476 

8,087,209 

3,401,819 

6,354,494 

5,093,324 

l,10r,734 

I,o65,666 

2,676^840 

8,087,209 

3,558,629 

6,354,494 

8,07^,617 

1,102,689 

1,666,666 

2,668,246 

8,087,209 

3,465,083 

6,354,494 

5,023,967 

1,106,101 

1,547,867 

2,663,488 

8,087,209 

3,435,528 

6,354,494 

5,017,616 

1,108,270 

l',582,226 

2,635,607 

8,087,209 

3,577,411 

6,364,494 

5,067,847 

1,097  666 

1,628,185 

2,620^51 

8,087,209 

3,612,158 

6,354,494 

6,088,825 

1,084,123 

1,526,104 

2,610,227 

8,087*209 

3,512,470 

6,364,494 

5,181,289 

1,091,820 

1,517,721 

2,609,041 

3,087,209 

3,615,286 

6,354,494 

6,284,441 

1,119,747 

1,530,133 

2,649,880 

8,087,209 

3,586,043 

6,364.494 

5,443,063 

1,124,075 

1,515,624 

2,639,699 

8,087,209 

3,626,135 

6,354,494 

5,613,671 

1,100,194 

1,507,384 

2,607,678 

8,087,209 

3,653,565 

6.354,494 

5,(a5.169 

1,113,052 

1,498,243 

2,611,205 

8,087,209 

3,539,622 

6,354,494 

5,666,449 

1,139,604 

1,499,712 

2,639^16 

8,087,209 

3,658,989 

6,354,494 

6,476,204 

r,121,717 

1,573,926 

2,696,642 

8^!r7,M9 

3,699,71^9 

6,854,494 

6,420,446 

1,089,889 

1,574,240 

iJ,664,129 

8,087,209 

3,788,904 

6,364,494 

6,343,418 

1,130,611 

1,584,043 

2,714,664 

8,087,909 

3,727,792 

6,354,494 

6,328,711 

1,180,739 

M87,970 

'  2,718,709 

8,087,209 

3,713,968 

6,354,494 

5,297,196 

1,180,704 

1,599,069 

2,720,773 

8,087,209 

8,704,302 

6,364,494 

6,321,646 

1,141,696 

1,392,011 

2,733,707 

3,087,209 

3,546,253 

6,354,494 

6,252,216 

1.135,535 

1,594,866 

2,780,391 

3,087,209 

3,378,073 

6,354,404 

5,194,637 

1,131,420 

1,626,045 

2,767,465 

3,087,209 

3,180,609 

6,354,494 

5,186,266 

1,098,417 

1,581,471 

2,679,868 

8,087,209 

3,261,366 

6,854,494 

5,151,352 

1,066,838 

1,64^,675 

2,709,613 

8,087,209 

3,296,217 

6,354,494 

6,248,437 

1,076,006 

1,662,244 

2,727,249 

3,087,209 

3,196,233 

6,354,494 

5.253,167 

1,071,607 

1,655,142 

^,726,749 

3,087.209 

3,086,817 

6,354,494 

5,222,053 

1,097,623 

1,667,629 

2,765,152 

3,087^09 

3,064,850 

6,354.494 

5,212,028 

1,087^261 

1,684,073 

2,771,334 

3,087,209 

3;Mir,551 

6;M4^4 

5J2424«8 

l,08a<920 

1,687,308 

iJ,7  76,228 

8^087,209 

3,081,876 

0;864,494 

5t^lv874 

1;087.040 

1>698,799 

.2,786,739 

3,087,209 

2,981,157 

6,354,494 

6,201,032 

1,098,660 

1,716,876 

2,810,626 

3^087,209 

2,948^222 

6^54,494 

5,146^17 

1^007,660 

1,724,566 

2,822,116 

3,087,209 

3,100,982 

6,354,494 

5,190,810 

^100,890 

l,708-,768 

2,809,648 

8,087,209 

2,937,241 

6,364,494 

5,117,022 

1,105,328 

1,688,360 

2,793,678 

8,087,209 

2,903,206 

6,364,494 

5,071,623 

1,098,732 

1,650,468 

2,744,200 

8^87,209 

2,866,254 

6,854,494 

5,050,136 

1,085,628 

1,674,177 

2,769,706 

3^087,209 

2,912,712 

6,854,494 

5,059,606 

1^0,143 

1,591,629 

2.661,472 

8)087,209 

2,ftl0,737 

6,854,494 

5^069;708 

1,040.187 

ly666,270 

2,696,457 

8,087,209 

2,984^<KH) 

61,854,494 

4^9,888 

1,031,668 

1,597,679 

.2,629,347 

1      a,0«7,«O9 
1      a,087^09 

3^«,7«0 

6,854,494 

4,917,593 

1,026,685 

1^646,^9 

2,672,844 

2,957,409 

.     6,854,494 

4,885,792 

1,083,851 

1,641,483 

•2,675,334    T 

0.23~SC8S.  2 
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A  RsTCBN  ihowiog  the  authorised  leeuea  of  tlu 

1  Noteaofthe  Pri 
AistoallM 

irate  and 

• 

• 

AuthoriMd  iMuet  of  EnglUk  Couatrf  Btaks. 

MS  of  EnglUh  Covntry  BmiIu. 

DATE. 

Pri?ate. 

Joint  Slock. 

Total* 

Prirste. 

Joint  Stock. 

ToTiX. 

1848: 
May 

6 
13 
20 
27 

4,841,899 
4,841,899 
4,841,899 
4,841,899 

£. 
3,428,731 
3,428,731 
3,428,731 
3,428,731 

£. 
8,270,630 
8,270,630 
8,270,630 
8,270,630 

£. 
3,879,691 
3,830,701 
3,766,666 
3,674,203 

£. 
2,814,968 
2,764,604 
2,717,061 
2,636,778 

£• 

6,694,649 
6,695,805 
6,473,016 
6,310,981 

June 

3 
10 
17 
24 

4,841,899 
4,841,889 
4,841,899 
4,841,899 

3,428,731 
3,428,731 
3,428,731 
3,428,731 

8,270,630 
8,270,630 
8,270,630 
8,270,630 

8,632,651 
3,623,673 
3,583,760 
3,662,046 

2,582,841 
2,690,116 
2,584,786 
2,660,931 

0,215.492 
6,213,789 
6,168,546 
6,112,976 

July 

1 

8 

16 

22 

29 

4,841,899 
4,841,899 
4,841,899 
4,841,899 
4,841,899 

3,428,731 
3,428,731 
3,428,731 
3,428,731 
3,428,731 

8,270,630 
8,270,630 
8,270,630 
8,270,630 
8,270,630 

3>660,329 
3,603,078 
3,663,549 
3,652,684 
3,612,019 

2,515.173 
2,521,007 
2,512,898 
2,503,456 
2,468,992 

6,075,502 
6,121,085 
6,076,447 
6,056,140 
6,981,011 

August 

6 
12 
19 
26 

4,822,498 
4,822,498 
4,822,498 
4,822,498 

3,428,781 
3,428,731 
3,428,731 
3,428,731 

8,251,229 
8,261,229 
8,251,229 
8,251,229 

3,516,133 
3,503,086 
3,472,400 
3,463,839 

2,460,877 
2,466,733 
2,456,840 
2,466,664 

6,977,010 
6,969,819 
6,929,240 
6,919,503 

September - 

2 

9 

16 

23 

30 

4,822,498 
4,822,498 
4,822,498 
4,822,498 
4,822,498 

3,428,731 
3,428,781 
3,428,731 
3,428,731 
3,428,731 

8,261,229 
8,261,229 
8,251,229 
8,251,229 
8,251,229 

3,478,826 
3,516,213 
3,564,269 
3,620,108 
3,709,256 

2,466,666 
2,608,801 
2,570,644 
2,631,476 
2,697,269 

6,944,380 
6,025,014 
6,134,913 
6,251,584 
6,406,525 

October     - 

7 
14 
21 

28 

4,822,498 
4,82-2,498 
4,822,498 
4,822,498 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,232,485 
8,232,486 
8,232,486 
8,232,486 

3,832,935 
3,038,548 
3,947,191 
3,918,136 

2,765,610 
2,854,741 
2,880,826 
2,859,008 

6,598.545 
6,793,289 
6,828,017 
6,775,144 

November  - 

4 
11 
18 
26 

4,822,498 
4,822,498 
4,822,498 
4,822,498 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,232,486 
8,232,486 
8,232,486 
8,232,485 

3,870,617 
3,823,132 
3,732,428 
3,657,522 

2,820,477 
2,796,779 
2,756,764 
2,706,369 

6,691,094 
6,619,911 
6,489,192 
6,362,891 

December  - 

2 

9 

16 

23 

30 

4,822,498 
4,822,498 
4,818,766 
4,818,765 
4,815,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,232,486 
8,232,485 
8,228,742 
8,228,742 
8,225,463 

3,601,817 
3,548,110 
3,499,216 
3,488,440 
3,492,858 

2,649,747 
2,606,469 
2,674,815 
2,559,676 
2,529,331 

0,251,564 
6,153,579 
6,074,081 
6,048,115 
6,022,189 

1849: 
January     - 

6 
13 

20 
27 

4,816,466 
4,816,466 
4,815,466 
4,816,466 

3,409,987 
8,409,987 
3,409,987 
3,409,987 

8,225,463 
8,225,453 
8,225,453 
8,226,468 

3,576,213 
3,675,216 
3,688,393 
3,668,403 

2,666,625 
2,647,583 
2,650.981 
2^622,212 

6,141,788 
6,322,798 
6,339,374 
6,290,615 

February    * 

.     3 

10 
17 
24 

4,816,466 
4,816,466 
4,815,466 
4,816,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,226,463 
8,225,463 
8,225,463 
8,225,463 

3,633,663 
3,601,867 
3,644,774 
3,488,967 

2,609,418 
2,690,606 
2,597,571 
2,567,068 

6,243,071 
6.192,362 
6,142,345 
6,056,025 

March 

-    3 
10 
17 
24 
31 

4,815,466 
4,815,466 
4,816,466 
4,816,466 
4,816,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,225,463 
8,225,453 
8,226,453 
8,225,463 
8,226,463 

3,460,397 
3,461,956 
3,459,613 
3,486,478 
3,572,110 

2,564,383 
2,584,198 
2,591,739 
2,623,186 
2,691,827 

6,024,780 
6,046,154 
6,051,252 
6,109,664 
6,263,987 

April 

7 
14 
21 
28 

4,815,466 
4,815,466 
4,815,466 
4,816,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,226,453 
8,225,453 
8,226,453 
8,226,468 

3,684,192 
3,744,144 
3.746,309 
3,749,910 

2,787,646 
2,873,292 
2,840,609 
2,835,148 

6,471,737 
6,617,486 
6,686,918 
6,685,068 

May 

6 
12 
19 
26 

4,815,466 
4,815,466 
4,815,466 
4,815,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,226,463 
8,225,463 
8,226,453 
8,225,463 

3,731,503 
3,699,946 
3,657,830 
3,584,336 

2,841,498 
2,814,433 
2,791,008 
2,713,244 

6,673,001 
6,514,379 

6,448,888 
6,297,580 

June 

2 

9 

16 

23 

30 

4,815,466 
4,815,466 
4,815,466 
4,815,466 
4|8 16,466 

3,409,987 
3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,225,453 
8,226,468 
8,226,463 
8,225,463 
8,226,463 

3,563,068 
3,686,104 
8,478,209 
3,461,761 
3,460,490 

2,674,479 
2,647,296 
2,610,198 
2,580,006 
2,670,608 

6,237,587 
6,183,899 
6,088,407 
6,031,756 
6,030,998 
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Authorised  Imoss 

of 

Scoteh  Btnks. 

AetoallMiiet 

of 
Scotdi  Bankf. 

AnthorlMd  Imqm 

of 

Irish  Buiki. 

Actual  iMoes 

of 
Irish  Bankt. 

Coinhdd 
Scotdi  Banks. 

Coin  held 

by 

Irish  Baoks. 

Total  Coin 

held  by 

Seotch  and  Irish 

Banks. 

£. 
3,087,209 
8,087,209 
3,087,209 
3,087,209 

£. 

3,093,715 
3,209,451 
3,348,730 
3,577,350 

£. 

6,354,494 
6,354,494 
6,354,494 
6,364,494 

£. 
4,874,378 
4,829,647 
4,772,876 
4,701,610 

£. 
1,029,881 
1,028,900 
1,019,648 
1,019,834 

£. 
1,588,832 
1,564,746 
1,658,886 
1,538,962 

£. 

2  618,213 
2,598,046 
2,578,534 
2,658,296 

3,087,209 
3,087,209 
3,087,209 
8,087,209 

3,402,853 
3,379,925 
3,300,248 
8,182,919 

6,364,494 
6,864,494 
6,364,494 
6,364,494 

4,727,027 
4,663,920 
4,562,940 
4,475,796 

1,032,672 
1,039,146 
1,063,108 
1,062,692 

1,516,950 
1,602.830 
1,530,954 
1,636,496 

2,549,622 
2,641,976 
2,694,067 
2,689,188 

3,087,209 
8,087,209 
8,087,209 
3,087,209 
3,087,209 

3,140.177 
3,110,299 
8,043,206 
2,986,665 
3,010,009 

6,354,494 
6,354,494 
6,354,494 
6,364,494 
6,354,494 

4,478,814 
4,600,409 
4,462,686 
4,359,071 
4,303,657 

1,036,675 
1,035,919 
1,006,760 
1,023,488 
1,016,981 

1,660,948 
1,673,462 
1,686,694 
1,563,816 
1,565,272 

2,697,528 
2,609,381 
2,693,454 
2,687,303 
2,681,263 

3,087,209 
3,087,209 
8,087,209 
3,087,209 

8,077,699 
3,069,264 
8,068,769 
2,964,481 

6,364,494 
6,364,494 
6,364,494 
6,364,494 

4,298,049 
4,292,648 
4,257,546 
4,282,192 

997,313 
973,287 
964,148 
971,777 

1,598,858 
1,554,239 
1,649,161 
1,564,674 

2,696,171 
2,627,526 
2,618,299 
2,636,451 

3,087,209 
8,087,209 
3,087,209 
3,087,209 
3,087,209 

3,007,420 
3,059,587 
3,066,994 
3,095,099 
3,136,427 

6,364,494 
0,354,494 
6,354,494 
6,354,494 
6,364,494 

4.294,605 
4,284,105 
4,321,667 
4,379,912 
4,552,901 

973,404 
968,224 
922,904 
905,876 
934,486 

1,563,361 
1,497,366 
1,496,777 
1,492,372 
1,492,974 

2,636,766 
2,466,579 
2,418,681 
2,397,748 
2,427,460 

8,087,209 
3,087,209 
8,087,209 
3,087,209 

3,247,^70 
3,244,156 
3,276,914 
3,259,308 

6,364,494 
6,354,494 
6,364,494 
6,364,494 

4,771,211 
4,945,966 
6,018,136 
5,035,641 

929,978 
939,330 
978,647 
993,451 

1,487,600 
1,484,407 
1,497,208 
1,606,094 

2,417,478 
2,423,737 
2,476,760 
2,498,646 

3,087,209 
3,087,209 
8,087,209 
3,087,209 

3,444,752 
3,5o6,633 
3,539,493 
8,592,227 

6,364,494 
6,364,494 
6,364,494 
6,364,494 

5,107,134 
5,051,604 
4,983,429 
4,918,684 

999,656 
1,000,293 
1,016,999 
1,017,913 

1,492,907 
1,606,015 
1,639,115 
1,567,314 

2,492,662 
2,605,308 
2,656,114 
2,686,227 

3,087,209 
3,087,209 
8,087,209 
3,087,209 
8,087,209 

3,592,270 
3,415,434 
3,247,162 
3,201,786 
8,1542,972 

6,364,494 
6,364,494 
6,354,494 
6,364,494 
6,364,494 

4,922,690 
4,882,362 
4,815,599 
4,750,060 
4,662,642 

1,029,220 
1,087,012 
1,046,539 
1,083,121 
990,864 

1,590,442 
1,608,928 
1,608,318 
1,563,589 
1,602,766 

2,619,662 
2,646,986 
2,654,867 
2,696,710 
2,693,610 

3,087,209 
3,087,209 
3,087,209 
8,087,209 

3,133,404 
3,048,895 
2,997,174 
2,957,083 

6,354,494 
6,364,494 
6,364,494 
6,364,494 

4,720,618 
4,712,822 
4,664,736 
4,600,781 

1,013,421 
1,014,406 
1,010,540 
1,017,276 

1,618,278 
1,629,718 
1,667,901 
1,676,906 

2,631,699 
2,644,124 
2,668,441 
2,693,241 

3,087,209 
3,087,209 
3,087,209 
3,087,209 

3,092,967 
2,968,312 
2,906,374 
2,851,077 

6,354,494 
6,364,494 
6,364,494 
6,364,494 

4,660,502 
4,582,069 
4,520,771 
4,476,944 

1,026,836 
1,085,610 
1,040,708 
1,026,204 

1,666,418 
1,676,890 
1,672,892 
1,700,682 

2,692,263 
2,712,500 
2,713,596 
2,726,736 

8,087,209 
8,087,209 
3,087,209 
3,087,209 
3,087,209 

8,086,488 
2,922,715 
2,890,907 
2,840,401 
2,880,509 

6,354,494 
6,354,494 
6,354,494 
6,364,494 
6,354,494 

4,614,685 
4,414,196 
4,361,836 
4,316,608 
4,310,966 

1,029,646 

1,003,814 

1,008,470 

994,884 

994,878 

1,709,872 
1,706,380 
1,709,664 
1,709,636 
1,713,311 

2,739,417 
2,710,194 
2,718,124 
2,704,420 
2,708,189 

3,087,209 
3,087,209 
8,087,209 
3,087,209 

2,966,374 
2,894,595 
2,890,208 
2,924,457 

6,364,494 
6,364,494 
6,364,494 
6,864,494 

4,428,609 
4,422,298 
4,346,519 
4,320,686 

977,983 
982,508 
962,896 
970,256 

1,657,660 
1,657,096 
1,071,619 
1,672,691 

2,636,643 
2,639,699 
2,634,614 
2,642,846 

3,087,209 
8,087,209 
3,087,209 
8,087,209  • 

8,022,097 
3,100,686 
3,469,546 
3,481,451 

6,354,494 
6,354,494 
6,364,494 
6,364,494 

4,852,996 
4,291,204 

4,186,778 
4,106,294 

962,477 
968,024 
944,549 
929,730 

1,679,898 
1,684,739 

1,688,447 
1,697,610 

2,642,370 
2,642,763 
2,632,996 
2,627,340 

8,087,209 
8,087,209 
3,087,209 
3,087,209 
3,087,200 

3,454,399 
3,328,618 
3,269,169 
8,131,820 
3,125,108 

6,354,494 
6,364,494 
6,364,494 
6,364,494 
6,354,494 

4,087,415 
4,064,409 
8,987,247 
3,894,808 
8,921,761 

941,462 
948,069 
931,019 
934,353 
963,664 

1,691,314 
1,669,988 
1,670,642 
1,676,076 
1,677,730 

2,632,776 
2,618,052 
2,601,661 
2,610,428 
2,681,894 

1 
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APPEH0IX  TO  RBPORfT  FROM  THE 


A  RsTURir 

Bbcwaig  the  aathoriMd  lasaetf  of  the  ft^tee  of .^  Prirato  mad        — 

- 

TV  A  *f*V                  4 

Jkittfaocked  Imet  of  Bti|^  Comttry  itaiikt. 

Aofeilia  Iwaof  oTBivlMi  OMntfj^hiMn. 

If  A  TE.            ^ 

Priwfcte. 

Total. 

Privttte. 

TwtML, 

18JD: 

£. 

£• 

£. 

£• 

£. 

£. 

July          -      7 
14 
21 
28 

4,816,466 
4,816,466 
4^16,466 
4,816,466 

8,409>ft87 
3,409,987 
3,40^987    • 
8,409,987 

a^6yl63 
8,226,463 
8,226,468 
8,226,468 

3^497,838 
3,609,876 
3^497,024 
8,473,617 

2,583,989 
2,610,169 
2,682,269 
2,644,873 

6,081^823 
6,120,045 
6,079,208 
6,018,390 

Augoat      -      4 

.11 

18 

J16 

4^16,466 
4,816,466 
4,816,466 
4,816,466 

8y409t;987 
8^409,987 
8,400^7 
8,409,987 

a;n6,4S8 

8^226^168 
8/226,468 
9,226,468 

8,443^1 
8,'890^98 
3,846^1i2 
3^4,270 

2;612,«7 
2,^85;208 
2,47^^18 
9t^8^580 

5^965,848 
5^75,704 
5^828,  IM 
6,772360 

September-      1 

8 

J6 

22 

J29 

4,816,466 
4^16,406 
4,816,466 
4,816,466 
4,806,488 

3,409,987 
3,400,987 
9,409,987 
8,409,987 
8y«09,987 

8,226,463 
9,^6,463 
8,226,463 
8,226,468 
8,316^420 

3,310,382 
3,329^12 
3,336,226 
3,381,882 
3,487,188 

2,446,175 
2,458^7 
2,482,844 
2,627,171 
2,599^72 

5,756,557 
5,788,670 
5,819,000 
6,909,058 
0,080,508 

October     •      6 
18 
20 
27 

4306^88 
4^806,488 
4,806,488 
4,802,698 

8^9,1187 
8,409^987 
8,409^7 
3,409,987 

8;316,420 
8^216,420 
8,216,420 
9,212,680 

3,641^488 
8^809,768 
3,867,609 
3,836,048 

2^98,616 
2,788,041 
2,811,291 
2,783,808 

0,840,004 
0,507,000 
6,668,000 
6,610,856 

NoTember-      8 

.10 

17 

.24 

4^02,698 
4,802,698 
4,802,693 
4,802,698 

8y409»987 
3,409,987 
3,409,987 
3,409,987 

8,212,680 
8,212,680 
8,212,680 
8;212,680 

3,789,896 
3,741,677 
3,700,133 
3,669,167 

2,739,689 
2,734,794 
2,728,422 
2^4,687 

6,529,484 
6,476,371 
6,428,546 
6,303,744 

December  •      1 

8 
16 
22 
29 

4,802,698 
4,802,598 
4,802,698 
4,802,608 
4,802,698 

8,409,087 
8,409,987 
8,409,987 
d,40U,987 
3,409,987 

8,212,680 
8,212,680 
8,212,680 
8,212,680 
8,212,680 

8,603,442 
8,667,928 
3,626,704 
3,613,694 
3,423,458 

2,666,008 
2,617,658 
2,598,130 
2,600,802 
2^88,046 

6,259,450 
6,175,406 
6,123,834 
6,114,396 
6,011,503 

1860 : 

Janaary    -      6 
12 
19 
26 

4^802,598 
4,K02,698 
4,802,698 
4,802.696 

8,409,987 
8,409,987 
8,409,987 
8^409,M7 

8^12y680 
8,:&12^0 
i8,212,i^80 
8,212y680 

6,714,641 
3,708,340 
8,712,767 

2,618,280 
2,717,848 
2,704y832 
2,^1,364 

0,220^7 
6,431,084 
6,413,172 
6^004,131 

February  -      2 

9 

16 

28 

4,802,698 
4,802,693 
4,802,698 
4,802,698 

3,400,987 
8,409,087 
3,409,987 
3,400,087 

8,212,680 
8,212,680 
8,212,580 
8,212,680 

3,670,862 
3,610,926 
3,663,496 
3,643,251 

2,661,089 
2«663y449 
2,667,613 
2,639,855 

6,381,941 
6,274,874 
6,231/)00 
6,183406 

March      -      2 

9 

16 

28 

80 

4.802,698 
4,802,696 
4,802,698 
4,80f?,M8 
4,802,598 

8,409,987 
M09,967 
«i4Q9,967 
8,409^987 
8y409^ia7 

8,212,680 
8,212,580 
8,212^680 
8^212,680 
8^12,680 

3,617,076 
8^611,355 
3,616.379 
3,d22,«31 
3,591)409 

2,044,646 
2^666,844 
2^91,671 
2,706,745 
2,773,422 

6,161,621 
6,176,699 
6,206,060 
6,228,676 
6,864,831 

April         -      6 

18 

20 

•     27 

4,80e,S98 
4,802,698 
4,802,698 
4>802,608 

8^409,987 
8^409,987 
8,409,987 
8,409,987 

e,2 12^680 
8,212,680 
8,212,680 
8,212,580 

8;700,826 
3,767,209 
3,764,672 
3,769,432 

2,860,298 
2^13,568 
2>883,213 
2,018,582 

6^651,118 
6,570,777 
6,637,886 
6,682,964 

May          -      4 

11 
18 
26 

4.802,698 
4,802,698 
4,802,698 
4,802,693 

3,409,987 
3,409,987 
3,409,087 
8,409,987 

8,212,680 
8,212,680 
8,212,680 
8,212,680 

3,762,783 
3,730,422 
3,694,617 
3,621,034 

2,920,668 
2,898,602 
2,853,978 
2,811,783 

6,673,461 
6,628,994 
6,648,695 
6,432,817 

June           -    1 
8 

16 
22 
29 

4,802,698 
4,802,698 
4,802,693 
4,788,893 
4,788,893 

8,409,987 
8)409^7 
3,409,987 
3,409,987 
3,409,987 

8,212,580 
8,212,580 
8,212,680 
8,198,880 
8,198,880 

3»662,881 
3,631,^69 
3,496,664 
3,489|462 
3,612,101 

2,768^9 
2,712^2 
2,702^664 
2,716,168 
2,706,470 

0y31«}^ 
6,244^1 
6,198,216 
6,206,020 
6yiJ17,671 

July          -      0 
18 
20 
27 

4,788,898 
4,788,898 
4,788,898 
4,788,898 

8,409,987 
8,409,987 
8,409,967 
8,409,^87 

8,198,880 
8,198,880 
8,198,880 
8,198,880 

3,537,095 
3,667,611 
3,548,931 
3,517,684 

2,712,861 
2,789,950 
2,716,622 
2>686,2ai 

O;250,046 
6,307,6«1 
0,266,66« 
6,SQ%91» 

1 

Dig 

tizedby  V:iOC 

)gle 

SELBCTTDMMrrTEB  ON  THE  BAWK  ACTS. 
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Jaint  Stock  Brnks  in  JE^jtghndiaiWkleir  find  the  A«fiml  Amount  Issned,  &c. — continued. 


Authoriaid 
of 
Sootelimiikf. 


8^7,209 
3,087,209 
3,087,209 
3,087,209 

3,087,209 
3,087,209 
3,087,209 
8,087,209 

3,087,209 
3,087,209 
8,087,209 
3,087,209 
8,087,209 

3,087,209 
3.087,209 
3,087,209 
3,087,209 

8,087,209 
3,087,209 
8,087,209 
3,087,209 

3,087,209 
3,087,209 
3,087,209 
3,087,209 
3,087,209 


8,087,209 
3,0e7,'209 
8,087,200 
8,0«f7,209 

3,087,209 
8,087,209 
3r,087,209 
3,087,200 

3^087,200 
3^87,200 
8y087,200 
3>087»2t»0 
3,087,209 

8^87,301) 
8^087,200 

8^oa(7^ao 

^0^,280 

0,087,200 
8,067,209 
0,087,209 
3,087,200 

8,087,209 
3,087,209 
8,0R74?09 
3,087,209 
3^7,209 

8,087,200 
8^087,209 
8/1187,209 
8,087,209 


of 
StecdiBinks. 


3,1I4,8«0 
3',075,683 
2,974,414 
3,081,007 

3,213,176 
3,084,71 1 
3,072,526 
3",02r,a8« 

3,037,126 
3,082,024 
8,071,219 
ff,094,9OT 
3,148,206 

3*,24t),04« 
3,200,600 
3,26»,708 
3,205,668 

3,391,776 
0,425,788 
3,628,751 
3,.'^60,aa9 

3,485,367 
3,369,688 
3,256,«341 
3,173,496 
3,170,204 


S>198>0^ 
3,U3,8dO 

0)070,656 
3^043^756 

3,136,683 
3,076,417 
0,O8O;9O8 
2,98*^,867 

3,080)050 
3>015)252 
2^35>i42 
2,9U)064 
2,995,238 

0,019,421 
3^025)5^ 
3U)»7)924 
2^9ffi^710 

3;iw^ii» 

0,1^71-2 
3,5^7,208 

3,506;Q7O 
0,4^14,722 
0,0B>i,W5 
3',203,7ir7 
3,?23,312 

3y2U7,385 
3y2*7,700 
0/)99,«O6 
8,090,493 


Aiitkoiised  Issueti 

of 

IiMiBMks. 


Actoil] 
of 
Iriih.Bidk8. 


0,3«4,40'4 
6,354,404 
6,364,494 
6,364,494 

6,354,494 
0,364,494 
6',364,494 
0,364,494 

6,354,494 
6,354,494 
6,354,494 
e,?5r4,49^4 
6,364,494 

6',364,494 
6,364,494 
0,364,494 
6,364,494 

6,354,494 
0,364.494 
0|354,494 
6,354,494 

6,354,494 
6,354,494 
6,354,494 
6,354,494 
6,364,494 


0,364y404 
^.344^94 
0;354,494 
O,064y4O4 

6,354,494 
0,354,494 
6,864,494 
6^364,494 

6)354,494 
6,354,494 
6,354,4M 
6,354,4M 
6,354,494 

6^54^494 
0;854,494 
0,3^^494 
6,854^494 

0;364^494 
0,364)494 
0^394,494 
6^864,494 

0,304,404 
0,364,4tl4 
0.304,4M 
0,364,494 
6,354,494 

0,354,494 
6)3^y494 
0)354^94 
6,354,494 


0,23 — Sess.  2. 


3,944,104 
3,889;669 
3,826,042 
3,790,879 

3,871.427 
3,^43,948 
3,798,099 
3,766,887 

3,821,024 
0,874,774 
3,917,56^1 
4,021,175 
4,181,350 

4,415,030 
4,646,884 
4,682,206 
4,086,508 

4,780,486 
4,719,267 
4,682,047 
4,617,808 

4,677,409 
4,662,165 
4,654,540 
4,6'46,400 
4,674,919 


4,661  y448 
4,679,866 
4,068,902 
4)689/102 

4,693,068 
4,666,877 
4,614,879 
4,500,148 

4,691,113 
4,499,899 
4,464,902 
4,406,328 
4,442,972 

4,612,466 
4,604,336 
4,495,074 
4^464,239 

4^3,206 
4^484,590 
4,083,316 
4,291,361 

4,271,838 
4,238,462 
4,166,698 
4,127,148 
4,102,408 

4,194,297 
4,155,406 
4,050,367 
4,034,892 

AA4 


Comhflld 

by 

Scotcb  Jnuuts. 


Coinlield 

by 

InthBaAkfl. 


980,78ff 
920,329 
931,160 
933,419 

934,075 
933,408 
936,350 
918,629 

886,194 
871,589 
880,604 
879,622 
875,941 

874,147 
884,559 
890,881 
908,487 

905,960 
902,904 
902,362 
903,466 

903,293 
906,743 
895,848 
907,240 
889,668 


890,479 
905,027 
927;382 
9W,«47 

942,069 
946,966 
900,044 
940,447 

949^429 
917,048 
926,670 
929,910 
915,338 

917,690< 
»!  8^294 
010^405 
906^18f 

889y460» 
869,822 
06d,OM 
001,460 

844,470 
855,751 
863,796 
860,102 

857,482 

804,968 
827,719 
841,810 
834,439 


i;675,973 
1,683,206 
1,696,249 
1,700,258 

1,680,624 
1,673,993 
1,664,096 
1,646,733 

1,628,806 
1,600,490 
1,578,328 
1,566,044 
1,566,710 

1,528,790 
1,506,779 
1,496,822 
1,495,050 

1,471,299 
1,461,278 
1,476,165 
1,463,408 

1,400,964 
1,449,322 
1,467,994 
1,440,300 
1,402,098 


1,472,888 
1,489,568 
1,496,938 
1,621,400 

1,628,614 
1,530,960 
1,564,763 
1,601,811 

1,499,724 
1,500,627 
1,501,067 
1,481,970 
1,467,156 

1,449,747 
1,4464  &t 
l,440/)84 
1,460,718 

1,400,004 
1,405^98 
1,407,708 
1,444^920 

1,439,408 
1,402,596 
1,408,692 
1,417,064 
1,426,058 

1,422,797 
1,428,080 
1,440,658 
1,441,431 


Total  Coin 

bddbf 

Scotch  aad  Iriah 

Baoka. 


2,012,760 
2,603,536 
2,627,899 
2,683,677 

2,614,699 
2,607,401 
2,600,446 
2,565,862 

2,514,999 
2,472,079 
2,458,927 
2,445,066 
2,432,651 

2,397,937 
2,391,338 
2,387,703 
2,403,637 

2,377,269 
2,304,177 
2,378,527 
2,356,869 

2,364,257 
2,366/»6 
2,353,842 
2,347,549 
2,352,356 


2,860,807 
2,894,596 
2,423,270 
2,461,113 

2,470,078 
2,482,921 
2,5I5;697 
2,472,268 

2,449,160 
2,418,276 
2,427,637 
2,411,889 
2,382,494 

2,367,443 
2,363,412 
2,356,579 
2,357,536 

2,323,444' 
2,305,315 
2,292,863 
2,306,384 

2,283,876 
2,25:),346 
2,272,488 
2.277,156 
2,282,640 

2,257,705 
2,256,399 
2,282,368 
'e,275,870 


Digitized  by 


109 


APPENDIX  TO  EEPORT  FROM  THE 


A  Return 

showing  the  authorised  Issues  of  the  Notes  of  the  Private  and         ^ 

-        •       • 

DATE. 

AuthoriMd  Istuet  of  EngHsh  Country  BuAb. 

Actual  iMnes  of  Engiiah  Coontrj  Bmkf . 

Priyate. 

Joint  Stock* 

Total. 

PifTste* 

Joint  Stodc 

Total. 

1850: 
August 

3 
10 
17 
24 
31 

£• 

4,788,803 
4,788,803 
4,788,803 
4,788,803 
4,788,803 

£. 

8,400,087 
3,400,087 
3,400,087 
3,400,087 
3,400,087 

£. 

8,108,880 
8,108,880 
8,108,880 
8,108,880 
8,108,880 

£. 
8,485,804 
3,445,801 
3,421,680 
3,400,824 
8,403,277 

£. 

2,652,624 
2,685,658 
2,621,886 
2,500,478 
2,604,078 

£. 

6,188,428 
6,081,544 
6,043,566 
6,000,297 
6,008,256 

September 

7 

14 
21 
28 

4,788,803 
4,788,803 
4,788,803 
4,788,803 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,108,880 
8,108,880 
8,108,880 
8,108,880 

8,422,284 
8,430,775 
8,450,421 
8,531,140 

2,610,605 
2,635,508 
2,688,405 
2,731,080 

6,041,979 
6,066,288 
6,133,016 
6,263,120 

October      - 

5 

12 
10 
26 

4,788,803 
4,788,803 
4,788,803 
4,788,803 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,108,880 
8,108,880 
8,108,880 
8,108,880 

8,666,828 
3,760,700 
8,817,160 
8,707,760 

2,800,728 
2,006,480 
2,036,527 
2,807,066 

6,476,556 
6,676,270 
6,753,687 
6,604,826 

November 

2 
'  0 
16 
23 
30 

4,788,803 
4,788,803 
4,788,803 
4,788,803 
4,788,803 

3,400,087 
3,400,087 
3,400,087 
3^400,087 
3,400,087 

8,108,880 
8,108,880 
8,108,880 
8,108,880 
8,108,880 

8,752,416 
3,700,428 
8,630,043 
8,580,364 
3,581,380 

2,887,028 
2,820,117 
2,810,872 
2,760,228 
2,747,622 

6,580,439 
6,520,540 
6,441,316 
6,340,587 
6,270,002 

December  - 

7 

14 
21 

28 

4,788,803 
4,788,803 
4,788,803 
4,788,803 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,108,880 
8,108,880 
8,10S,880 
8,108,880 

3,482,026 
3,450,045 
8,424,860 
3,437,748 

2,705.311 
2,682,047 
2,676,185 
2,676,758 

6,188,237 
6,141,062 
6,101,064 
6,114,506 

1851: 
January      - 

4 
11 
18 
25 

4,767,546 
4,767,546 
4,767,546 
4,767,546 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,177,533 
8,177,633 
8,177,633 
8,177,533 

3,402,378 
3,605,613 
3,610,705 
3,584,511   . 

2,665,456 
2,754,457 
2,760,816 
2,724,700 

6,167,829 
6,860,070 
6,380,611 
6,300,301 

February    - 

1 

8 

15 

22 

4,767,546 
4,767,546 
4,767,546 
4,767,546 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

'  8,177,538 
8,177,583 
8,177,633 
8,177,533 

8,536,408 
8,400,620 
8,460,444 
3,300,237 

2,680,556 
2,604,101 
2,701,852 
2,671,810 

6,226,049 
6,108,811 
6,161,796 
6,070,56^ 

March 

1 

8 

15 

22 

20 

4,767,546 
4,767,546 
4,767,546 
4,767,646 
4,763,260 

3,400,087 
3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,177,533 
8,177,638 
8,177,533 
8,177,633 
8,163,266 

8,370,337 
3,304,476 
3,383,470 
3,300,618 
8,467,874 

2,668,080 
2,670,508 
2,602,800 
2,706,781 
2,786,884 

6,043,276 
6,073,079 
6,076,270 
6,007,399 
6,263,768 

April 

5 

12 
10 
26 

:     4,753,260 
4,753,260 
4,763,260 
4,753,260 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,163,266 
8,163,266 
8,163,266 
8,163,266 

8,660,788 
3,665,404  . 
3,671,088 
3,720,703 

2,864,808 
2,038,488 
2,084,307 
2,076,207 

6,434,591 
6,503,062 
6,606,380 
6,607,000 

May.        . 

3 
10 
17 
24 
31 

4,753,260 
4,740,770 
4,740,770 
4,740,770 
4,740,770 

3,400,087 
3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,163,266 
8,160,766 
8,160,766 
8,150,766 
8,160,766 

3,701,448 
3,601,288 
3,660,431 
3,684,460 
3,508,208 

2,066,175 
2,057,808 
2,032,774 
2,862,438 
2,801,746 

6,667,628 
6,648,681 
6,503,205 
6,446,808 
6,310,080 

June  - 

.     7 
14 
21 

28 

4,740,770 
4,740,770 
4,740,770 
4,740,770 

3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,150,766 
8,160,766 
8,160,766 
8,160,766 

3,480,060 
3,472,308 
8,444,344 
3,445,365 

2,785,602 
2,771,358 
2,745,200 
2,728,811 

6,275,571 
6,243,751 
6,180,544 
6,174,176 

July  - 

.     5 

12 
10 
26 

4,706,685 
4,706,685 
4,706,685 
4,700,685 

3,400,087 
3,400,067 
3,400,087 
3,400,987 

8,116,672 
8,110,672 
8,116,672 
8,116,672 

8,482,576 
8,460,464 
3,412,121 
3,373,528 

2,720,140 
2,730,025 
2,710,071 
2,670,800 

6,152,716 
6,180,489 
6,131,102 
6,053,422 

August 

.     2 

0 

16 

23 

80 

4,706,685 
4,706,685 
4,706,685 
4,706,685 
4,706,685 

3,400,087 
3,400,087 
3,400,087 
3,400,087 
3,400,087 

8,116,672 
8,116,672 
8,116,67^ 
8,116,672 
8,116,672 

3,310,061 
3,284,434 
3,248,008 
3,216,174 
3,201,201 

Digh 

2,610,352 
2,502,280 
2,503,651 
2,667,320 
2,663,055 

ized  by  V^:iOC 

5,080,313 
6,876,678 
5,841,740 
5,788,603 
5,765,246 

SELECT  COMMITTEE  ON  THE  BANK  ACTS. 
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-     Joint  Stock  Banks 

in  England  and  Waies^  and  the  Actual  Amount  Issued,  &c. — anUintted. 

iuthoriMd  Imqm 

Actmaiwues 

Anthorised  Imum 

Actual  Issues 

CdnhsHd 

Coin  held 

Total  Coin 

of 

of 

of. 

of 

hj 

h7 

heldbj 
Scotch  and  Irish 

Scotch  Bulks. 

8coteh  BankB. 

IriHhBankB. 

Insh  Banks. 

Scotch  Banks. 

Irish  Banks. 

Banks. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

8,087,209 

3,326,633 

6,354,494 

4,117;911 

832,134 

1,416,358 

2,248,492 

3,087,209 

3,173,719 

6,354,494 

4,103,856 

824,449 

1,395,066 

2,219,515 

3,087,209 

3,171,995 

6,354,494 

4,093,150 

825.978 

1,380,776 

2,206,754 

a,087,209 

8,117,122 

6,364,494 

4,106,059 

822,618 

1,363,178 

2,186,696 

3,087,209 

3,171,864 

6,364,494 

4,161,333 

823,762 

1,344,072 

2,167,834 

3,087,209 

8,234,678 

6,354,494 

4,255,382 

818,166 

1,318,593 

2,136,749 

3,087,209 

3,207,229 

6,364,494 

4,298,061 

816,755 

1,289.899 

2,106,654 

3,087,209 

3,202,274 

6,354,494 

4,897,440 

824,986 

1,277,384 

2,102,370 

3,087,209 

3,253,464 

6,854,494 

4,538,109 

826,946 

1.283,466 

2,109,412 

3,087,209 

3,307,433 

6,354,494 

4,744,235 

826,489 

1,256,898 

2,082,387 

3,087,209 

3,313,306 

6,354,494 

4,903,696 

828,639 

1,239,738 

2,068,377 

3,087,209 

3,305,989 

6,354,494 

4,993,928 

841,828 

1,226,039 

2,067,867 

3,087,209 

3,279,886 

6,354,494 

5,030,966 

845,459 

1,231,736 

2,077,195 

8,087,209 

3,375,209 

6,854,494 

5,048,646 

859,126 

1,234,123 

2,093,248 

3,087,209 

3,524,871 

6,354,494 

5,017,836 

883,384 

1,234,305 

2,117,689 

3,087,209 

3,690,660 

6,354,494 

4,921,667 

896,129 

1,266,793 

2,162,922 

3,087,209 

3,694,659 

6,354,494 

4,898,697 

909,127 

1,276,122 

2,184,249 

3,087,209 

3,666,815 

6,354,494 

4,936,483 

967,466 

1,282,541 

2,250,007 

3,087,209 

3,583,688 

6,354,494 

4,954,370 

975,586 

1,277,584 

2,253,170 

3,087,209 

3,350,682 

6,354,494 

4,898,622 

992,790 

1,288,830 

2,281,620 

3,087,209 

3,241,689 

6,354,494 

4,83  V61 

967,600 

1,277,674 

2,245,274 

3,087,209 

3,256,559 

6,354,494 

4,741,093 

972,808 

1,288,536 

2,261,344 

3,087,209 

8,410,478 

6,354,494 

4,793,657 

952,361 

1,804,209 

2,256,570 

3,087,209 

3,277,881 

6,354,404 

4,813,032 

953,903 

1,366,810 

2,320,713 

3,087,209 

3,174,637 

6,354,494 

4,771,230 

971,945 

1,379,381 

2,351,326 

3,087,209 

3,146,970 

6,354,494 

4,752,689 

906,395 

1,391,645 

2,298,040 

3,087,209 

8,170,389 

6,354,494 

4,791,163 

953,323 

1,400,750 

2,354,073 

3,087,209 

3,199,345 

6,354,494 

4,781,003 

963,685 

1,403,650 

2,357,236 

3,087,209 

3,103,162 

6,354,494 

4,728,993 

960,398 

1,408,869 

2.369,267 

3,087,209 

3,071,023 

6,354,494 

4,663,049 

946,563 

^      1,418,232 

2,364,795 

3,087,209 

3,062,884 

6,354,494 

4,696,011 

952,480 

1,415,226 

2,367,706 

3,087,209 

3,040,186 

6,354,494 

4,650,179 

948,805 

1,412,187 

2,360,992 

8,087,209 

3,002,447 

6,354,494 

4,597,732 

940,720 

1,411,902 

2,352,622 

8,087,209 

3,027,444 

6,354,494 

4,539,738 

933,091 

1,408,496 

2,341,587 

8,087,209 

3,001,115 

6,354,494 

4,504,814 

923,698 

1,408,778 

2,332,476 

3,087,209 

3,120,931 

6,354,494 

4,688,192 

912,869 

1,887,445 

2,300,304 

8,087,209 

3,087,326 

6,364,494 

4,683,912 

914,236 

1,338,539 

2,252,776 

3,087,209 

3,120,303 

6,354,494 

4,580,602 

919,114 

1,333,699 

2,252,813 

3,087,209 

3,078,999 

6,354,494 

4,515,919 

922,483 

1,322,394 

2,244,877 

3,087,209 

3,205,032 

6,354,494 

4,605,386 

916,041 

1,315,011 

2,281,052 

3,087,209 

8,243,702 

6,354,494 

4,546,061 

926,150 

1,328,997 

2,255,147 

3,087,209 

3,490,174 

6,364,494 

4,448,531 

902,846 

1,330,359 

2,233,205 

8,087,209 

3,501,666 

6,354,494 

4,381,790 

888,354 

1,337,086 

2,225,440 

8,087,209 

8,537,107 

6,354,494 

4,280,312 

878,985 

1,302,948 

2,181,933 

3,087,209 

3,449,245 

6,354,494 

4,244,125 

874,693 

1,298,483 

2,173,176 

3,087,209 

8,408,684 

6,354,494 

4,169,456 

874,811 

1,294,514 

2,169,325 

3,087,209 

8,288,300 

6,354,494 

4,101,206 

874,065 

1,298,829 

2,172,884 

3,087,209 

8,194,872 

6,354,494 

4,006,488 

871,623 

1,297,657 

2,169,280 

3,087,209 

8,214,767 

6,354,494 

4,069,462 

828,420 

1,285,005 

2,113,425 

3,087,209 

3,164,341 

6,354,494 

4,047,947 

821,674 

1,273,055 

2,094,729 

3,087,209 

8,220,988 

6,354,494 

3,971,017 

795,073 

1,274,368 

2,069,441 

3,087,209 

3,056,927 

6,354,494 

3,953,117 

800,726 

1,276,636 

2,077,361 

3,087,209 

3,178,941 

6,354,494 

3,987,275 

787,650 

1,264,391 

2,052,041 

3,087,209 

8,164,766 

6,354,494 

4,002,340 

758,881 

1,222,759 

1,981,640 

3,087,209 

3,196,057 

6,354,494 

3,966,454 

765,943 

1,197,126 

1,963,069 

3,087,209 

3,075,352 

6,354,494 

3,941,695 

761,483 

1,161,414 

1,922,897 

3,087,209 

3,098,291 

6,854,494 

8,933,944 

766,868 

1,159,814 

1,926,682 
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A  R£T0B9iliowingiheatitiniiMdItMMaQftfeN«taBofth6Prif»^ 

- 

DATft. 

AnthoriaBd  lanm  of  BogHib  Connlry  Buki* 

Aeteal  iMet  of  BmilMi  C«wtr7  BMriu. 

Prhwte« 

Jatetaiodc 

TevAx^ 

Piifato. 

JoiBtJMMib 

TmAu 

1861: 
September 

-     6 
13 
20 
27 

£. 
4,706,686 
4,706,686 
4,706,686 
4,706,686 

3,400,987 
8,409,987 
8,409,987 
8,409,987 

£. 
8,116,672 
8,116,672 
8,116,672 
8,116,672 

£. 
8,211,672 
3,228,674 
3,263,060 
8,341,872 

£. 
2,564,769 
2,608,867 
2,643,214 
2,702,260 

£. 
6,776,881 
5,887,431 
5,906,264 
6,044,122 

October 

-     4 
11 
18 
26 

4,608,086 
4^608,086 
4,608,086 
4,098,086 

3,409,987 
8,400,987 
8,409,987 
3,400,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,463,804 
3,670,806 
3,636,416 
3,622,006 

2,784,814 
2,866,772 
2,903,800 
2,866,094 

6,248,618 
6,437,678 
6,640,215 
6,487,180 

NoT^nber 

•     1 

8 

16 

22 

20 

4,698,085 
4,608,086 
4,608,086 
4,608,086 
4,608,086 

3,409,987 
3,400,087 
3,409,987 
3,409,987 
8,400,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,691,964 
3,672,628 
8,617,668 
3,475,284 
8,433,267 

2,806,859 
2,812,080 
2,801,689 
2,778,207 
2,740,974 

6,398,828 
6,886,662 
6,319,852 
6,263,491 
6,174,241 

Decenbar 

.     6 
13 
30 
27 

4,698,086 
4,608,086 
4,698,086 
4,608,085 

3,409,987 
3,409,987 
3,409,987 
3,409,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

8,406,201 
3,886,227 
3,352,251 
3,339,746 

2,697,102 
2,681,895 
2,673,289 
2,661,618 

6,103,803 
6,068,122 
6,025,490 
6,001,269 

1862: 
January 

.     3 
10 
17 
24 
81 

4,608,086 
4,698,086 
4,608,086 

4,608,086 
4,608,086 

8,400,987 
3,400,087 
8,400^906 

8,409,987 
8,400,087 

8,108,072 
8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,898,910 
3,513,606 
3,541,201 
3,628,060 
3,495,748 

2,667,601 
2,760>818 
2,789,004 
2,766,338 
2,728,724 

6,056,620 
6,273,424 
6,880,865 
6,290,802 
6,224,472 

February 

-     7 
14 
21 

28 

4,608,086 
4,608,086 
4,698,086 
4,698,086 

3,400,987 
3,409,987 
3,400,987 
3,409,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,460,084 
3,432,304 
8,382,777 
3,373,582 

2,727,308 
2,723,067 
2,716,136 
2,706,998 

6,187,892 
6,166,371 
6,098,912 
6,079,675 

March 

-     6 
18 
20 
27 

•4,698,086 
4,608,086 
4,608,086 
4,698,086 

3,409,987 
3,400,987 
3,400,987 
3,400,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,893,968 
3,414,668 
8,407,662 
3,462,804 

2,724,647 
2,741,084 
2,763,006 
2,821,794 

6,118,615 
6,156,702 
6,170,648 

6,284,688 

April. 

-     8 
10 
17 
24 

4,608,086 
4,698,086 
4,608,086 
4,698,086 

8,400,987 
3,400,087 
3,400,987 
3,400,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

8,646,780 
8,645,623 
3,662,858 
3,672,071 

2,878,089 
2,963,996 
2,973,891 
2,980,180 

6,424,819 
6,609,619 
6,636,749 
6,652,251 

May. 

.     1 

8 

16 

22 

20 

4,608,086 
4,698,086 
4,698,086 
4,698,086 
4,698,086 

3,400,087 
8,400,987 
8,409,987 
8,409,987 
3,409,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,640,882 
8,642,112 
8,613,770 
3,559,711 
•     3,612,134 

2,965,040 
2,964,867 
2,916,682 
2,901,727 
2,849,791 

6,606,881 
6,606,969 
6,620,361 
6,461,438 
6,361,925 

June  - 

.     6 
12 
10 
26 

4,608,086 
4,698,086 
4,698,086 
4,698,086 

3,409,987 
3,400,987 
3,409,987 
3,409,987 

8,108,072 
8,108,072 
8,108,072 
8,108,072 

3,496,046 
3,451,613 
3,410,168 
8,424,230 

2,888,376 
2,812,360 
2,791,329 
2,794,489 

6,334,420 
6,263,973 
6,210,497 
6,218,728 

July  . 

.     8 
10 
17 
24 
81 

4,698,086 
*   4,673,189 
4,673,189 
4,673,189 
4,673,189 

3,409,987 
8,400,987 
3,409,987 
3,409,987 
3,409,987 

8,108,072 
8,083,176 
8,088.176 
8,083,176 
8,083,176 

3,449,936 
3,610,468 
3,504,366 
3,486,663 
3,460,408 

*  2,800,834 
2,830,429 
2,856,620 
2,839,536 
2,799,188 

6,250,770 
6.349,887 
6,360,875 
6,326,089 
6,259,596 

August 

-     7 

14 
21 

28 

4,673,189 
4,673,189 
4,673,189 
4,665,629 

3,409,987 
3,400,087 
3,409,987 
3,409,987 

8,083,176 
8,083,176 
8,083,176 
8,066,616 

3,466,584 
8,438,647 
3,396,008 
3,387,126 

2,769,088 
2,768,674 
2,764,108 
2,766,032 

6,216,622 
6,197,221 
6,160,111 
6,143,167 

September  ■ 

-     4 
11 
18 
26 

4,666,699 
4,666,629 
4,666,690 
4,666,620 

3,409,987 
8,409,987 
3,409,987 
8,4094^7 

8,006,616 
8,066,616 
8,066y616 
8,Q6i6,016 

3,404,860 
8,466,178 
8,483,881 
3,668,6^ 

2,788,901 
2,862,887 
2,805,077 
2,051^474 

6,198,811 
6,309,066 
6,377,908 
6,515,018 
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-    Joint  Stoek  Bonks  in  Snffiwtd  and  Wtdes,  and  the  Actual  Amount  Issued,  kc. — continueeL 

Authorised  IsSQM 

AetadfosMS 

AnOorised  IsBues 

ActaidlitiM 

ikAXLbM 

Coin  held 

Total  Coh^ 

of 

of 

of 

of 

by 

by 

Scotch  and  Irish 

I 

Scotdi  Banks. 

IrUfaBsiiks. 

IriABsnkB. 

Irish  Banks. 

Banka. 

f 

3,087,209, 
8,087,209 
8,087,209 
3,087,209 

£. 
8,188,087 
8,111,250 
8,106,083 
3,142,605 

£. 
6,354,494 
6,854,494 
6,864,494 
6,854,494 

£. 
4,046,981 
4,071,804 
4,141,864 
4,218,210 

£. 
754,661 
749,189 
749,899 
748,198 

£. 
1,124,389 
1,084,088 
1,082,014 
1,078,983 

£. 
1,879,070 
1,888,277 
1,881,413 
1,822,176 

8,087,209 
3,087,209 
3,087,209 
3,087,209 

8,804,249      . 
3,264,810      ; 
3, 8v9,8i99 
3,de9,474      • 

6,354,494 
6,854,494 
6,854,494 
6,854,494 

4,437,254 
4,551,897 
4,692,246 

4,754,808 

737,479 
789,074 
756,587 
771,428 

1,058,901 
1,042,569 
1,031,722 
1,081,840 

1,796,880 
1,781,683 
1,787,269 
1,802,763 

8,087,209 
8,087,209 
8,087,209 
3,087,209 
3,087,209 

8,370,185 
3,471,889 
8,643,564 
3,659,760 
8,587,164 

6,354,494 
6,854,4^      . 
6,854,4^ 
6,854,4^4 
6,854,494 

4,852,606 
4,875,728 
4,910,696 
4,825,696 
4,781,515 

807,882 
864,150 
877,502 
872,987 

884,817 

1,047,869 
1,116,552 
1,189,027 
1,154,554 
1,169,787 

1,855,251 
1,980,702 
2,016,529 
2,027,491 
2,054,654 

3,087,209 
3,087,209 
3,087,209 
3,087,209 

8,524,016 
8,891,174 
3,286,166      ; 
3,226,5<42 

6,354,494 
6,354,494 
6,854,404 
6,854,404 

4,835,496 
4,758,619      ', 
4,720,941 
4,592,026 

898,597 
906,619 
915,449 
927,820 

1,171,406 
1,181,712 
1,186,025 
1,184,941 

2,065,003 
2,088,231 
2,101,474 
2,112,261 

8^,087,209 
8,087,209 
8,087,209 
8,087;a09 
3,087,209 

8,41%002 
3,319,685 
3,248,122 
3,147,268 
8,246,063 

6,354,494 
6,854,494 
6,854,494 
6,854,494 
6,354,494 

4,664^092 
4,714»469 
4,705,653 
4,637,622 
4,666,978 

904^351 
929^183 
944,998 
967,576 
946,137 

1,200,745 
1,208,841 
1,228,724 
1,288,082 
1,249,536 

2,105,096 
2,138,024 
2,168,722 
2,205,658 
2,196,672 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

3,230,066 
8,161,494 
3,075,819 
3,101,770 

6,854,494 
6^54^494 
6,854,494 
6,854,494 

4,705,996 
4,64^983 
4,601,678 
4,566,918 

956,658 
965,242 
984^545 
986,600 

1,249,518 
1,262,140 
1,268,723 
1,276,800 

2,206,171 
2,227,382 
2,263,268 
2,263,400 

81,087,309 
3,087,200 
^087,20© 
S^087,d00 

3,124^113 
8,056,762 
3,044,451      ' 
30)10,893 

6,354,494 
6,354,494 
6,854,494 
6,854,494 

4,686,896 
4,562,855 
4,534,824 
4,4899889 

992,308 
979,210 
978,839 
973,172 

1,271,426 
1,278,002 
1,232,783 
1,228,791 

2,263,734 
2,262,212 
2,206,672 
2,201,963 

8,0891,209 
8;087,209 
81,087,209 
8,087,209 

8,185,275      : 
8,136,274 
3JL5,9^      t 
8,1 15^46      ' 

6,854,494 
6,854,494 
6,854,494 
6*854,494 

4,562,254 
4,584,560 
4,675,800 
4,548,424 

976,087 
963^883 
968,326 
966,060 

1,205,645 
1,197,157 
1,206,901 
1,211,885 

2,181,682 
2,161,040 
2,174,227 
2,176,445 

8^087,209 
8,087,209 
3^087,909 
8)087,209 
3,087,209 

3,19^41 
8^54^621 
3^646422 
.3»698^159 
3,610,096 

6,854,494 
6,8o4y494 
6,854,^94 
6,854,494 
6,354,494 

4^684,847 
4,658,517 
4,688,156 
4,564,478 
4,522,417 

967,386 
968,825 
952,639 
960,454 
951,429 

1,211,999 
1,205,298 
1,205,779 
1,215,818 
1,225,835 

2,179,335 
2,163,623 
2,168,418 
e,  176.272 
2,176,764 

8^08(7^09 
a,06T,SO9 

9,od7,a» 

^^649^906 
8^468,059 
.8,848,231 

6s854>494 
6^854,494 
6,854^494 
6^854^494 

4,588,092 
4,492,973 
4,397,687 
4,858,689 

958,897 
972,698 
967,£k28 
992,078 

1 

1,212,849 
1,216,664 
1,227,835 
l,2d4;481 

2,171,246 
2,189,257 
2,194,858 
2,226,499 

8^087,309 

9,087,20» 
8,067,aO§ 
3,087,209 

.M06)d88 
.8,867^535 
a,2 15,981 
3,310,563 

<6,854>494 
6>8.^494 
6»854,494 
6,854,494 
6,854,494 

4,429y889 
4>447,929 
4,392,127 
4,845y402 
4,364,908 

968^4 
936,188 
920,206 
926,370 
927,208 

1,241,068 
1,268,609 
1,288,298 
1,244,988 
1,226,582 

2,210^602 
2,173,792 
2,168,604 
2,171,308 
2,152,740 

S,087,20i 
8,087,300 
8,087,309 
8,087,209 

^814;591 
^266,5^ 
3,265,870 

6,854,494 
6^54,494 
6,854^494 
6,854,494 

4)483,896 
4>662,825 
4,477,084 
4,484,210 

928,507 
917,504 
907,540 
894,904 

1,197,944 
1,177,151 
1,162,762 
1,146,442 

2,121,451 
2,094,655 
2,070,302 
2,041,346 

3,087,209 
3,087,209 
8,087,209 
8,087,209 

3,486,817 
8,358,078 
3,412,8W 
3,488,997 

6,854,494 
6,354,494 
6,354,494 
t$,354,494 

4^610,700 
4',62e,254 
4,768,900 
4^91-0,696 

066,671 
677,200 
695,512 
905,664 

•1 

1,124,307 
1,114,1M 
1,104,666 
l,6M,iA8 

1 

2,012,978 
1,991,359 
2,000,078 
2,000,257 
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APPENDIX  TO  REPORT  FROM  THE 


A  Returk  ahowing  the  «othoria«d  IsBues  of  (be  Notes  of  die  PriTate  and 


Authoriied  Israes  of  Bnglish  Comitry  Bwks. 

Actsal  Iftuet  of  Engliih  Cotialvy  B«nki. 

DATE. 

Private. 

JoiAt  Stock. 

Total. 

PriTsta. 

Joint  Stodce 

Total. 

1862: 

£. 

£. 

£. 

£. 

£. 

£. 

October      - 

.    2 

4,666,629 

3,409,987 

8,066,616 

3,700,137 

3,019,690 

6,719,727 

9 

4,666,629 

3,409,987 

8,066,616 

3,827,081 

3,106,824 

6,932,906 

16 

4,666,629 

3,409,987 

8,066,616 

3,904,471 

3,169,363 

7,063,824 

28 

4,666,629 

3,409,987 

8,066,616 

3,894,691 

3,077,673 

6,972,864 

80 

4,666,629 

3,409,987 

.8,066,616 

3,867,609 

2,980,764 

6,848,873 

NoTember  - 

.     6 

4,666,629 

3,409,987 

8,066,616 

3,860,766 

2,993,999 

6,844,755 

18 

4,666,629 

3,409,987 

8,066,616 

3,813,627 

3,006,909 

6,820,586 

20 

4,6i66,629 

3,409,987 

8,066,616 

3,766,727 

2,983,962 

6,740,689 

27 

4,666,629 

3,409,987 

8,066,616 

3,698,617 

2,937,948 

6,636,565 

December  - 

•     4 

4,666,629 

3,409,987 

8,066,616 

3,670,310 

2,911,237 

6,681,547 

11 

4,666,629 

3,409,987 

8,066,616 

3,647,619 

2,910,803 

6,668,422 

18 

4,666,629 

3,409,987 

8,066,616 

3,642,661 

2,918,270 

6,660,821 

26 

4,666,629 

3,409,987 

8,066,616 

3,631,611 

2,916,002 

6,647,618 

1863: 
January 

'     1 

4,666,629 

3,409,987 

8,066,616 

3,661,433 

2,912,091 

6,663,524 

8 

4,665,629 

3,409,987 

8,066,616 

3,773,647 

2,989,366 

6,763,003 

16 

4,656,629 

3,409,987 

8,066,616 

3,834,089 

3,046,763 

6,879,842 

22 

4,656,629 

3,409,987 

8,066,616 

3,826,969 

3,011,139 

6,838,108 

29 

4,666,629 

3,409,987 

8,066,616 

3,797,224 

2,998,928 

6,796,152 

February    - 

.     6 

4,666,629 

3,326,867 

7,981,486 

3,744,796 

2,976,722 

6,721,518 

12 

4,666,629 

3,826,867 

7,981,486 

3,711,647 

2,961,966 

6,678,508 

19 

4,666,629 

3,326,867 

7,981,486 

3,669,967 

2,946,939 

6,616,896 

26 

4,666,629 

3,326,857 

7,981,486 

3,649,666 

2,961,646 

6,611,210 

March 

.     6 

4,666,629 

3,326,867 

7,981,486 

3,664,226 

2,977,228 

6,631,454 

12 

4,666,629 

8,326,867 

7,981,486 

3,683,870 

3,013,493 

6,697,863 

19 

4,666,629 

3,326,867 

7,981,486 

3,698,601 

3,022,179 

6,720,680 

26 

4,666,629 

3,326,867 

7,981,486 

3,770,466 

3,098,620 

6,868,976 

April - 

.     2 

4,666,629 

3,326,867 

7,981,486 

3,866,364 

3,163,832 

7,010,196 

9 

4,666,629 

3,326,867 

7,981,486 

8,919,219 

3,167,999 

7,087,218 

16 

4,666,629 

3,326,867 

7,981,486 

3,904,087 

3,106,970 

7,011,057 

23 

4,666,629 

3,326,867 

7,981,486 

3,924,666 

3,130,370 

7,064,986 

30 

4,686,666 

3,326,867 

7,962,413 

3,922,378 

3,166,871 

7,078,249 

May. 

.     7 

4,636,666 

3,326,867 

7,962,413 

3,902,186 

3,142,616 

7,044,701 

14 

4,636,666 

3,326,867 

7,962,413 

3,890,991 

3,111,781 

7,002,772 

21 

4,636,656 

3,326,867 

7,962,413 

3,862,436 

3,129,983 

6,982,419 

28 

4,636,666 

3,326,867 

7,962,413 

3,766,678 

3,064,761 

6,820,489 

June  - 

-     4 

4,636,666 

3,326,867 

7,962,413 

3,720,012 

2,997,487 

6,717,499 

11 

4,636,666 

8,326,867 

7,962,413 

3,694,974 

2,982,366 

6,677,889 

18 

4,636,666 

3,326,867 

7,962,413 

3,686,102 

3,008,893 

6,693,996 

26 

4,636,666 

3,326,867 

7,962,413 

3,696,683 

3,020,100 

6,716,788 

July. 

-     2 

4,636,666 

3,326,867 

7,962,413 

3,718,863 

3,011,202 

6,738,066 

9 

4,636,666 

3,326,867 

7,962,413 

3,773,102 

3,031,111 

6,804,218 

16 

4,636,666 

3,326,867 

7,962,413 

3,763,708 

3,046,602 

6,799,210 

23 

4,686,666 

3,326,867 

7,962,413 

3,731,774 

3,027,921 

6,769,696 

30 

4,636,666 

3,326,867 

7.962,413 

3,692,739 

2,966,067 

6^68,796 

August 

.     6 

4,636,666 

3,326,867 

7,962,413 

3,671,629 

2,936,142 

6,607,671 

13 

4,616,619 

8,326,867 

7,942,476 

3,668,064 

2,966,460 

6,628,514 

20 

4,616,619 

3,326,867 

7,942,476 

8,628,707 

2,978,700 

6,607,407 

27 

4,616,619 

3,325,867 

7,942,476 

3,660,262 

2,989,994 

6,640,246 

September 

-     3 

4,616,619 

3,326,867 

7,942,476 

3,666,216 

3,004,386 

6,660,601 

10 

4,616,619 

3,326,867 

7,942,476 

3,694,387 

3,044,698 

6,738,985 

17 

4,616.619 

3,326,867 

7,942,476 

3,741,099 

3,072,672 

6,813,771 

24 

4,616,619 

3,325,867 

7,942,476 

3,816,332 

3,091,926 

6,907,257 

October 

.     1 

4,616,619 

3,326,867 

7,942,476 

3,901,313 

3,093,334 

6,994,647 

8 

4,616,619 

3,326,867 

7,942,476 

4,008,444 

3,161,661 

7,170,095 

16 

4,616,619 

3,326,867 

7,942,476 

4,092,091 

3,207,628 

7,299,719 

22 

4,616,619 

3,326,867 

7,942,476 

4,101,216 

3,167,038 

7,268,254 

29 

4,616,619 

3,326,867 

7,942,476 

4,076,730 

3,116,420 

7,191,150 
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Joint  Stock  Banks  in  England  and  fFaks,  and  tiie  Actual  Amount  Issued,  kc.'^continued. 

JketUillMMi 

AathoriMd  Issoes 

ActOSlIiMlCB 

Coin  held 

C<rfnheld 

Total  Coin 

of 
Scotch  Buks. 

of 
Scotch  BMks. 

of 
Irish  Bmki. 

of 
IrifhBsnks. 

by 

Scotch  Banks. 

by 
Iridi  Banks. 

held  by 

Scotch  and  Irish 

Banks. 

£. 

8,087,209 
8,087,209 
3,087,209 
8,087,209 
3,087,209 

£. 
8,567,864 
3,593,743 
3,563,662 
3,675,616 
3,649,758 

£. 
6,354,494 
6,354,494 
6,354,494 
6,354,494 
6,354,494 

£. 
5,199,980 
5,877,071 
5,550,642 
5,609,588 
5,648,600 

£. 

911,866 

908,134 

969,618 

1,025,201 

1,084,891 

£. 
1,096,864 
1,126,304 
1,189,864 
1,282,786 
1,828,963 

£. 

2,008,720 
2,034,438 
2,109,472 
2,807,987 
2,418,864 

8,087,209 
3,087,209 
8,087,209 
8,087,209 

8,791,225 
8,978,466 
3,976,981 
8,878,869 

6,354,494 
6,354,494 
6,854,494 
6,354,494 

5,657,487 
5,622,405 
5,698,142 
5,614,585 

1,089,182 
1,116,542 
1,188,279 
1,180,910 

1,355,863 
1,364,028 
1,867,128 
1,449,288 

2,444,545 
2,480,565 
2,506,407 
2,630,203 

8,945,188 
3,087,209 
3,087,209 
3,087,209 

8,945,138 
3,766,042 
3,666,344 
8,678,760 

6,854,494 
6,354,494 
6,354,494 
6,354,494 

5,713,894 
5,687,550 
6,674,870 
5,665,957 

1,196,642 
1,212,278 
1,212,358 
1,282,608 

1,475,197 
1,479,648 
1,482,856 
1,474,909 

2,671,889 
2,691,921 
2,696,214 
2,707,517 

8,087,209 
8,087,209 
3,087,200 
8,087,209 
8,087,209 

8,772,648 
3,684,591 
8,564,361 
8,479,254 
3,536,475 

6,854,494 
6,854,494 
6,854,494 
6,354,494 
6,354,494 

5,684,627 
5,716,912 
5,709,136 
5,698,940 
5,684,231 

1,181,005 
1,202,787 
1,204,714 
1,228,296 
1,218,694 

1,494,481 
1,507,006 
1,490,891 
1,603,488 
1,511,067 

2,675,486 
2,709,888 
2,695,606 
2,726,784 
2,729,761 

3,087,209 
8,087,209 
8,087,209 
8,087,209 

8,602,303 
3,544,406 
8,436,765 
8,417,051 

6,354,494 
6,354,494 
6,854,494 
6,354,494 

5,749,347 
5,687,783 
5,604,406 
5,587,109 

1,177,260 
1,180,978 
1,181,582 
1,184,458 

1,509,692 
1,515,867 
1,628,860 
1,542,778 

2,686,952 
2,696,880 
2,710,395^ 
2,727,231 

3,087,209 
8,087,209 
8,087,209 
8,087,209 

8,454,012 
3,460,282 
8,444,254 
8,422,060 

6,3^49^ 
6,354,494 
6,354,494 
6,854,494 

5,548,808 
5,501,454 
5,495,817 
5,540,547 

1,160,479 
1,186,216 
1,148,920 
1,148,228 

1,641,881 
1,688,451 
1,532,640 
1,485,127 

2,702,860 
2,674,667 
2,681,460 
2,638,855 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,460,878 
3,516,188 
8,571,381 
8,521,619 
3,588,475 

6,854,494 
6,354,494 
6,354,494 
6,854,494 
6,854,494 

5,523,861 
6,51 5,456 
5,482,680 
5,457,786 
5,504,807 

1,147,886 
1,131,726 
1,166,227 
1,156,125 
1,160,284 

1,477,743 
1,464,964 
1,459,748 
1,455,618 
1,445,851 

2,625,079 
2,596,690 
2,625,976 
2,611,788 
2,606,085 

8,087,200 
3,087,209 
8,087,209 
8,087,209 

8,670,989 
3,973,264 
4,034,380 
4,096,229 

6,854,494 
6,354,494 
6,854,494 
6,854,494 

6,569,980 
5,501,618 
6,419,329 
5,354,502 

1,147,784 
1,142,418 
1,188,792 
1,227,924 

1,442,838 
1,444,467 
1,408,652 
1,412,028 

2,690,62^ 
2,586,870 
2,597,444 
2,689,947 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,095,042 
8,879,264 
8,789,767 
8,710,681 

6,354,494 
6,854,494 
6,354,494 
6,854,494 

5,401,260 
6,289,508 
5,188,124 
5,128,110 

1,284,829 
1,317,525 
1,311,680 
1,326,409 

1,428,658 
1,432,786 
1,442,618 
1,449,052 

2,712,987 
2,750,811 
2,754,298 
2,774,461 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,776,474 
3,769,699 
8,820,203 
3,644,811 
8,729,120 

6,354,494 
6,354,494 
6,854,494 
6,354,494 
6,854,494 

5,172,465 
5,210,816 
5,159,095 
5,103,513 
5,114,236 

1,291,190 
1,236,864 
1,176,936 
1,219,891 
1,179,497 

1,458,779 
1,459,721 
1,486,458 
1,468,418 
1,471,097 

2,744,969 
2,696,685 
2,668,894 
2,682,804 
2,660,594 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,791,062 
8,747,421 
8,677,602 
8,657,929 

6,354,494 
6,354,494 
6,354,494 
6,854,494 

5,251,127 
5,207,216 
6,182,904 
5,209,218 

1,174,867 
1,162,295 
1,175,049 
1,178,575 

1,454,888 
1,448J48 

1,440,569 
1,448,547 

2,629,25a 
2,610,438 
2,615,618 
2,627,122 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,882,638 
3,788,605 
8,794,909 
3,841,141 

6,354.494 
6,354,494 
6,354,494 
6,854,494 

6,822,221 
5,852,274 
6,458,619 
6,610,244 

1,180,388 
1,169,490 
1,187,947 
1,188,148 

1,454,072 
1,446,844 
1,493,208 
1,526,498 

2,684,41  a 
2,615.834 
2,681,150 
2,714,636 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,948,878 
4,016,839 
8,968,762 
8,974,806 
8,996,367 

6,354,494 
6,354,494 
6,354,494 
6,354,494 
6,854,494 

6,727,819 
6,034,011 
6,274,099 
6,862,400 
6,897,706 

1,188,981 
1,187,565 
1,288,760 
1,801,521 
1,874,956 

1,586,848 
1,699,620 
1,746,848 
1,891,981 
1,927,888 

2,775,274 
2,787,175 
8,085,608 
8,198,502 
3,302,289 
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A  RKTaRN  ahowing  the  aiithorisad  Isbum  of  the  Notes  of  ^  Private  and 

"        •       • 

Diyf^E. 

AnthoriBed  Imom  of  EoglUli  Ctuntry  B«ak». 

PHfMt. 

jMStStoek. 

TOVAI. 

Wtim^ 

'jMflt  GMotdu 

Torn. 

1863: 

£. 

£. 

£. 

£. 

£. 

£. 

NoTember  - 

•    6 
12 
19 
26 

4,616,619 
4,616,619 
4,616,619 
4^616,619 

8,326,867 
8,326,867 
3,326,867 
8,326,867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 

4,039,766 
3,991,808 
3,937,666 
3,899,762 

3,109,936 
3,142,514 
3,129,467 
3^101,663 

7,149,690 
7,134,322 
7,067,132 
7,001,325 

December  - 

1  tJM  ^     . 

•     3 

10. 
17 
24 
31 

4,616,619 
4,616,619 
4,616,619 
4,616,619 
.  4,616>619 

8,326,867 
3,326,867 
3,326,867 
3,326,867 
d,826y867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,870,732 
3,840,461 
8,817,181 
8,806,707 
8tS33»492 

3,081,739 
8,066,714 
3,043,302 
3,0M,dO0 
3,0«6,266 

6,952,471 
6,996,185 
6,860,4«8 
6,840,807 
6,869,748 

18m: 
Jatraary 

■     7 
14 
21 

28 

4,616,619 
4,616,619 
4,616,619 
4,616,619 

3,325,867 
3,326,867 
3,325;867 
3,325,867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,900,046 
3,969,180 
3,955,518 
3,942,631 

3,060,464 
3,132,717 
3,096,397 
3,077,395 

6,960,609 
7,101,897 
7,051,916 
7,020,026 

February    - 

•     4 
11 
18 
26 

4,616,619 
4,616,619 
4,616,619 
4,&16,619 

8,326,867 
3,326,657 
8,326,867 
3,325,867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,919,586 
3,886,057 
3,841,839 
8,817,916 

3,058,683 
3,063,432 
3,044,426 
3,066,062 

6,978,168 
6,933,489 
6,886,265 
6,872,997 

Mfttofa 

-     4 
11 
18 
26 

4,616,619 
4,616,619 
4,616,619 
4,616,619 

3,326,867 
3,326,867 
3,325,857 
3,325,867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,817,461 
3,820,096 
3,791,697 
3,807,984 

3,068,708 
3,088,673 
3,093,191 
3,137,564 

6,886,154 
6,908,669 
6,884,888 
6,946,548 

April 

1 

8 

16 

22 

29 

4,616,619 
4,616,619 
4,616,619 
4,616,619 
4,616,619 

3^26,867 
3,326,657 
3,325,867 
3,326^867 
3^326,857 

7,942,476 
7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,874,576 
3,963,638 
3,970,934 
3,978,128 
8,969,211 

3480,764 
8,169>847 
3,124,448 
3,161,026 
3,147,218 

7,066,329 
7^23,485 
7,095,382 
7429,168 
74 16429 

May-        - 

6 
13 
20 
27 

4,616,619 
4,616,619 
4,616,619 
4,616,619 

3,32^5,867 
3,325,857 
3,325,867 
3,326,867 

7,942,476 
7,942,476 
7,942,476 
7,942,476 

3,945,242 
3,906,376 
3,837,630 
3,765,817 

3,127,684 
3,114,822 
3,106,953 
3,030,183 

7,072,926 
7,021,198 
6,944,683 
64^96,000 

JUJB6- 

3 
10 
17 
24 

4,616,619 

4,609,882 

.4,609,^82 

4,609,882 

3y82A,867 
3,326,867 
3,326,657 
3,325,857 

7,942,476 
7,936,739 
7^936,739 
7,936,739 

8,734,0tt3 
3,700,031 
3^637^408 
3,615,354 

2,^93,741 
2^962,019 
2,962,047 
2,934,274 

04«,«34 
0,062,060 
0,689^645 
6,549,628 

July  . 

1 

8 

15 

22 

29 

4,609,882 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,825,857 
3,325,867 
3,326,867 
3,325,867 
3,326,857 

7,936,739 
7,935,789 
7,935,789 
7,935,789 
7,936,739 

3,605,109 
3,688,774 
3,616,687 
3,694,716 
3,549,766 

2,910,171 
2,925,173 
2,930,235 
2,912,966 
2,860,161 

6,515,280 
6,563,947 
6,546,922 
6,507,682 
6,409,926 

August 

.     6 
12 
19 
26 

4,609,882 
4,6^,682 
4^09,682 
4,609,882 

3^325,867 
3,325,867 
3,826,857 
3,325,867 

7,936,739 
7,936,739 
7,936,739 
7,936,739 

3^620,732 
3^490^238 
3^476,138 

3,481,482 

2^8M,6A2 
^847^769 
'2,846,8^6 
2,852,170 

6^860^484 
6^46,992 
6^821,986 
6,333,652 

Septtoibi^r  < 

.     2 

9 
16 
23 
30 

4,609,882 
4,609,862 
4,609,e82 
4,609,862 
4,609,862 

3,35?6,857 
3,825,8^ 
3,325,857 
3,325,857 
3,326,867 

7,935,789 
7,986,789 
7,986,739 
7,935,789 
7,985,789 

3,484,369 
3,519.473 
3,561,072 
3,607,384 
3,721,719 

2,868,860 
2,896,889 
2,962,917 
3,002,768 
3,064,962 

6,3&3,219 
6,416,362 
6,503,989 
6.610,097 
6,786,671 

Ocjober      - 

•     7 
14 
21 
28 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

3;325,807 
3,325,867 
3,325,867 
3,325,867 

7,985,789 
7,985,789 
7,985,739 
7,985,739 

3,874,823 
4,003,956 
4,005,657 
3,985,783 

3,142,073 
3,168.997 
3,182,060 
3,125,842 

7,016,896 
7,162,962 
7,137,717 
7,111,625 

Naviember  - 

-     4 
11 
18 
26 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,325,867 
3,325,867 
3,325,867 
3,325,867 

7,986,789 
7,985,739 
7,935,739 
7,985,739 

3,988,910 
8,979,489 
3,926,372 
3,898,692 

3,156,669 
3,168,783 
3,126,001 
^,008,501 

7,145,469 
7,148,222 
7,052,373 
6,997,193 

Bebemhet  - 

-     2 
9 

16 
23' 
30 

4,609,882 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

ff,325,867 
3,326,867 
3,325,867 
3,325,867 
3,325,867 

7,986,789 
7,986,739 
7,986,789 
7,936,789 
7,935,789 

3,886,394 
3,860,702 
8,828,690 
3,88a,960 
3,664,941 

3,096,978 
3,077,401 
8,067,878 
3,069;677 
3,066,862 

6,981,372 
6,928,103 
6,886,468 
6,890,627 
6,720,803 
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Joint  Stook  Banks  m  England  tmd  Wales^  amd  tiie  Aotaal  Amonnt  Issued,  &o. — continued. 

AuthoriMd  iMW 
df 

SeotdtBtaks. 

of 
Seoteb  Danki. 

Amlioriwd  Innet 

of 

IrohBtnkt. 

Acnul'lMoeft 
of 

IriiliBuikf. 

_ 

Gob  ben 

by 

Scotch  Banki. 

Coiobeld 

by 

Imb  Banks. 

Total  Coin 

beMby 

8eoteb  and  Iritb 

BaoU 

.£. 

£. 

£. 

.£. 

£. 

<• 

£. 

a,0S7,299 
3,097,200 
8,087,200 
3,087,209 

4,004,646 
4,868,808 
4,887,276 
4^966,706 

6,354,404 
6,354,494 
6,854,494 
0,864>404 

6,411,220 
6,407,471 
6,866,880 
6,041,812 

1,411,608 
1,444,681 
1,586,066 
1,682^0 

1,938,610 
1,961,212 
1,970,964 
1,004,110 

8,350,119 
8,896,848 
8,607,019 
8,667i|0ft8 

8,067,209 
8,007,200 
3,007,200 
8,087,209 
3,087^0. 

4,847,864 
4,109,468 
4,023,962 
3,970,398 
4^^2,094 

6,354,404 
6,354,494 
6,854,404 
0,864^404 
6^4»404 

6,470,860 
6,462,168 
6,457,802 
6^482,608 
6,882,740 

1,679,01« 
1,574,330 
1,500,2m 
1,623,142 

i,47A^aoo 

1,988,520 
1,968,716 
1,966,829 
1,964,820 

Ma2,ou 

3,567,533 
8,538,054 
8,626,545 
3,477,408 
18,467,217 

8,007,200 
3,087,200 
3,087,209 
3,087^200 

8,970,1568 
3,934,923 
8,924,047 
8,902,017 

6,854,404 
6,364)404 
6,864^4 
6,864,404 

6,466,678 
6,620,601 
6,719,914 
6,761,106 

1,468,000 
1,460^3 
1,486,420 
1,462,66^ 

1,991,478 
1,062,668 

1^068,800 
1,088,87.4 

8,460,412 
8,402,761 
8,445,322 
8,450,926 

8,907,200 
8,087,200 
3,087,200 
3,087,200 

4,182,640 
3,960,146 
3,861,768 
8,816,801 

6,864,404 
6,864,404 
6,064,404 
6,064,404 

6,880,866 
6,889,624 
6,747,287 
6j730,84l 

1,462,348 
1,439,006 
1,467,476 
1,461,210 

2,108,209 
2,ia8,0«8 
2,162,47.4 
2,107,«18 

8,570,652 
8^78,064 
8,619,949 
8,619,154 

3,007,200 
8,087,209 
3,087,209 
8,087,209 

4,028,000 
8,756,216 
8,781,662 
8,735,110 

6,864,404 
6,864,404 
6,364,404 
6,864,404 

6,759,048 
6,696,284 
6,657,466 
6,696,607 

1,480,620 
1,466,060 
1,471,210 
1,468,128 

2,167,808 
2,142,616 
2,144,628 
2,182,006 

8,648,522 
8,697,676 
3,615,838 
8,690,493 

3,007,290 
i      3,007,200 
3,087,209 
8,087,209 
8,087,209 

o,v700,fjl77 
8,897,062 
3,869,664 
3,830,687 
3,888,661 

6,354,404 
6,354,494 
0^4,4(04 
6,364,4104 
6^4y404 

6,689,000 
6,667,268 
6,668,878 
6,589j868 
6,621,927 

l,469,tMJ7 
1,426,067 
1,439,098 
1,482,514 
1,447,629 

2,065,527 
2,052,408 
2^42,178 
2,068,602 
2,042,786 

8,535,194 
8,478,460 
3,481,271 
8,496,016 
8,490,414 

8,087,209 

8,087,209 
3,087,209 
3,087,209 

8,992,862 
4,158,289 
4,408j876 
4,361,741 

6,864,494 
6,864,404 
6,864,404 
6,364,404 

6,621,104 
6,509,196 
6,318,420 
6,212,011 

1,466,169 
1,498,487 
1,698,673 
1,616,262 

2,012,306 
2,008,686 
2,004,388 
1,964,088 

3,478,464 
3,502,022 
8,608,011 
8,570,300 

8,087,200 
3,087,209 
8,087,209 
8,087,209 

4,358,838 
4,151,960 
4,090,406 
3,976,188 

6,854,494 
6,854,404 
6,364,404 
6,854,404 

6,158,671 
6,082,061 
6,884,486 
6,778,466 

1,655,207 
1,667,649 
1,642,815 
1,695,616 

1,879,905 
1,872,744 
1,819,408 
1,884,879 

3,535,112 
8,540,808 
8,462,818 
3,430,494 

8,087,200 
8,087,200 
3,087,209 
8,087,209 
8,087,209 

4,042,465 
3,974,117 
4,128,349 
8,874,921 
3,888,816 

6,354,494 
6,354,494 
6,854,494 
6,364,494 
6,864,494 

5,774,662 
5,767,858 
6,685,260    . 
6,691,877 
6,679,860 

1,589,641 
1,587,516 
1,512,188 
'1,538,821 
1,616,980 

1,796,785 
1,806,356 
1,828,899 
1,836,992 
1,847,716 

3,386,426 
3,343,872 
3,335,687 
3,870,813 
8,363,695 

8,087,209 
3,087,209 
3,087,209 
3,087,209 

8,968,241 
8,924,167 
8,901,686 
3,790,248 

6,354,494 
6,864,404 
6,354,494 
6,364,404 

5,599,772 
6,560,680 
6,641,486 
6,678,997 

1,495,294 
1,481,560 
1,602,637 
1,496,188 

1,833,338 
1,826,286 
1,819,702 
1,813,824 

8,328,632 
8,807,786 
3,822,239 
8,308,457 

3,087,260 
3,087,209 
8,087,209 
3,087,209 
3,087,209 

8,858,700 
3,921,741 
3,941,426 
3,998,334 
4,021,336 

6,854,494 
6,354,404 
6,354,404 
6,364,404 
0,364,404 

5,648,590 
6,628,186 
5,631,786 
6,646,700 
6,787,600 

1,501,941 
1,446,566 
1,492,609 
1,489,432 
1,426,602 

1,800,910 
1,794,284 
1,795,266 
1,814,876 
1,826,016 

3,302,851 
3,230,849 
8,287,964 
3,304,308 
3,250,618 

8,087,209 

'      3,087,209 

3,087,209 

3,087,200 

4,178,840 
4,194,838 
4,182,287 
4,173,619 

6,854,494 
6,364,494 
6,864,494 
6,354,404 

6,123,884 
6,280,022 
6,468,060 
6,480,668 

1,461,145 
1,480,986 
1,568,526 
1,610,678 

1,861,931 
1,896,689 
1,897,672 
1,966,482 

8,323,076 
8,377,624 

8,466,097 
3,577,160 

8,087,209 
3,087,209 
3,087,209 
3^087,209 

4,315,158 
4,518,662 
4,462,785 
4,516,100 

6,854,494 
6,354,494 
6,354,494 
6,354,494 

6,631,154 
6,682,136 
6,670,619 
6,649,344 

1,765,346 
1,842,661 
1,806,962 
1,804,083 

1,970,624 
1,975,771 
2,000,008 
2,009,060 

8,735,970 
3,818,432 
3,806,955 
3,813,143 

3,087,200 
3,087,209 
3,087,209 
8,087,209 
8,087,209 

4^616,888 
4,347,087 
4,278,630 
4,122,294 
4,291,118 

6,364,494 
6,364,494 
6,864,494 
6,364,404 
6,364,404 

6,759,637 
6,760,510 
6,692,774 
6,677,682 
6^4,806 

1,811,137 
1,W)4,187 
1,816,837 
1,799,209 
1,758,702 
1 

2,031,816 
2,049,702 
2,082,516 
2,051,608 
2,080,166 

8,842,452 
8,853,889 
8,899,353 
8,850,712 
3,813,958 

0.23— Se8«.  2 
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APPENDIX  TO  REPORT  FROM  THE 


A  Returk  showing  the  authorised  Issues  of  the  Notes  of  the  Private  and 

- 

DAT] 

B. 

Authorittd  litiiet  of  EnglUh  Country  Banks. 

Actual  latuet  of  Eogliah  Countrj  Banks. 

Private. 

Joint  Stock. 

Total. 

Prirate. 

Joint  Stock. 

Total. 

1865 
January 

-     6 
18 
20 
27 

£. 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

£. 
8,325,867 
3,325,867 
8,825,857 
8,825,857 

£. 
7,986,789 
7,986,789 
7,985,739 
7,986,789 

£. 
3,944,265 
3,997,483 
3,960,698 
3,897,968 

£. 
3,098,912 
3,162,675 
8,106,983 
3,048,636 

£. 
7,043,117 
7,150,168 
7,067,531 
6,946,498 

February 

•     8 
10 
17 
24 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,326,867 
3,325,867 
8,825.857 
8,826,867 

7,935,789 
7,986,789 
7,986,789 
7,986,789 

3,823.147 
3,775,853 
3,754,317 
3,727,348 

2,994,242 
2,979,960 
3,002,981 
2,989,916 

6,817,889 
6,765,813 
6,767,298 
6,717,263 

March 

-     3 

10 
17 
24 
31 

4,609,882 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,325,867 
3,826,867 
8,826,857 
8,826,867 
8,326,867 

7,985,789 
7,985,789 
7,986,789 
7,986,739 
7,986,789 

3,783,792 
3,769,888 
3,767,489 
8,802,635 
3,878,766 

3,000,238 
3,041,618 
8,066,366 
3,110,078 
3,168,404 

6,734,030 
6,801,406 
6,813,795 
6,921,608 
7,037,170 

April 

-     7 
14 
21 
28 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

8,826,857 
8,825,867 
8,826,857 
8,825,857 

7,986,789 
7,986,789 
7,985,789 
7,986,789 

3,976,408 
3,993,037 
3,977,880  . 
3,948,416 

3,178,208 
3,166,098 
3,178,269 
8,167,455 

7,149,616 
7.148,136 
7,151,139 
7,116,871 

May. 

.     6 
12 
19 
26 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

8,825,867 
3,826,857 
3,825,867 
8,826,857 

7,986,739 
7,986,789 
7,986,789 
7,936,789 

3,982,228 
3,895,861 
3,894,434 
3,860,156 

3,143,969 
3,128,163 
3,139,879 
8,092,917 

7,076,197 
7,019,024 
7,084,313 
6,943,072 

June 

.     2 

9 

16 

28 

80 

4,609,882 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

8,826,867 
8,826,867 
8,826,857 
8,826,857 
8,825,867 

7,986,739 
7,986,789 
7,986,789 
7,985,789 
7,985,739 

3,800,842 
3,777,970 
3,758,696 
8,760,446 
3,774,481 

3,048,629 
3,008.907 
2,989,405 
3,001,077 
3,014,053 

6,843,971 
6,786,877 
6,743,001 
6,761,623 
6,788,634 

Jtfly  . 

.     7 
14 
21 
28 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

8,826,867 
8,826,857 
8,825,857 
8,825,857 

7,985,789 
7,936,789 
7,935,789 
7,935,739 

3,818,468 
3,814,468 
3,768,664 
3,706,297 

3,037,461 
3,062,588 
3,004,247 
2,916,791 

6,866,929 
6,867,051 
6,772,811 
6,622,088 

August 

.     4 
11 
18 
26 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,825,867 
8,326,867 
3,826,867 
3,825,857 

7,936,789 
7,936,789 
7,935,739 
7,986,789 

3,660,818 
3,619,683 
3,695,609 
3,607,003 

2,878,371 
2,871,980 
2,889,863 
2,914,708 

6,524,189 
6,491,663 
6,486,362 
6,521,711 

September 

1 

8 

16 

22 

29 

4,609,882 
4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,825,857 
3,326.857 
3,826,857 
4,825,867 
8,825,867 

7,936,789 
7,985,739 
7,936,739 
7,936,789 
7,985,739 

3,601,480 
3,619,991 
3,668,110 
3,731,674 
3,840,639 

2,927,357 
2,936,066 
8,003,928 
3,062,988 
3,085,199 

6,528,787 
6,556,066 
6,662,038 
6,794,662 
6,925,838 

October 

-     6 
18 
20 
27 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

8,326,867 
8,316,143 
3,816,148 
3,816,143 

7,986,739 
7,926,025 
7,926,025 
7,926,026 

4,018,325 
4,119,260 
4,114,427 
4,048,630 

8,167,579 
8,209,021 
3,175,321 
3,096,231 

7,175,904 
7,328,281 
7,289,748 
7,139,861 

November 

.     3 

10 
17 
24 

4,609,882 
4,609,882 
4,609,882 
4,609,882 

3,816,143 
8,816,143 
8,816,143 
8,316,148 

7,926,026 
7,926,025 
7,926,025 
7,926,026 

4,038,634 
4,008,900 
3,968,091 
3,921,016 

3,107,308 
3,132,643 
3,128,548 
3,113,624 

7,145,937 
7,141,443 
7,086,639 
7,034,640 

December 
1866: 

.     1 

8 
16 
22 
29 

4,602,881 
4,602,881 
4,602,881 
4,602,881 
4,602,881 

8,816,143 
3,816,143 
3,816,143 
8,816,148 
3,816,148 

7,919,024 
7,919,024 
7,919,024 
7,919,024 
7,919,024 

3,876,412 
3,844,192 
.     3,830,617 
3,819,822 
3,840,641 

3,096,088 
3,066,913 
3,035,062 
3,034,196 
3,044,734 

6,972,600 
6,911,105 
6,866,079 
6,854,018 
6,885,376 

January 

-     6 
12 
19 
26 

4,680,096 
4,680,095 
4,680,096 
4,680,096 

3,316,148 
3,316,143 
3,816,143 
8,816,148 

7,896,238 
7,896,238 
7,896,238 
7,896,238 

3,898,289 
3,974,911 
8,943,105 
3,892,144 

3,055,894 
3,128,674 
3,094,192 
3,034,262 

6,954,183 
7,103,586 
7,037,297 
6,926,406 

February 

.     2 

9 

16 

23 

4,680,095 
4,680,096 
4,680,095 
4,580,095 

3,316,143 
3,816,143 
3,816,148 
8,816,148 

7,896,238 
7,896,238 
7,896,288 
7,896,238 

3,828,065 
3,760,186 
8,713,673 
3,680,021 

2,979,978 
2,953,349 
2,964,834 
2,961,281 

6,808,038 
6,713,486 
6,668,507 
6,641,302 

March 

-     1 

8 

16 

22 

29 

4,680,095 
4,580,096 
4,580,095 
4,580,095 
4,580,096 

8,816,148 
8,816,148 
8,316,148 
8,816,148 
3,303,357 

7,896,288 
7,896,288 
7,896,288 
7,896,288 
7,883,452 

3,676,173 
8,707,913 
3,706,087 
3,744,748 
3,827,443 

2,967,219 
3,009,016 
3,037,166 
3,094,467 
3,149,664 

6,642,392 
6,716,929 
6,742,262 
6,839,216 
6,977,107 
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Aotborwd  JwiMi 

Actual  iMoet 

Aothorited  liMiet 

ActtuU  bract 

ONnhtM 

CoiahtU 

Total  Coia 

•f 

of 

of 

of 

br 

by 

hddbf 
Scotch  and  Irish 

Sootehlbaki. 

Scotch  Baolcs. 

Irith  Baokf. 

Iritli  Bulks. 

Scotch  Bmucs* 

Irith  Banks. 

Banks. 

f. 

£. 

£. 

£. 

£. 

£. 

£. 

8,087,209 

4,183,179 

6,354,494 

6,786,548 

1,714,163 

2,080,938 

3,796,091 

8,087,209 

4,099,358 

6,354,494 

6,781,305 

1,711,749 

2,118,490 

3,830,239 

8,087,209 

3,954,466 

6,354,494 

6,758,274 

1,736,737 

2,130,331 

3,867,068 

8,087,209 

8,919,070 

6,354,494 

6,750,287 

1,713,700 

2,137,146 

3,850,846 

8,087,209 

4,088,865 

6,354,494 

6,825,241 

1,702,836 

2,093,761 

3,796,686 

8,087,209 

3,889,131 

6,354,494 

6,800,539 

1,685,320 

2,086,262 

3,771,682 

8,087,209 

3,834,434 

6,354,494 

6,766,698 

1,664,542 

2,070,873 

3,735,415 

8,087,209 

3,722,302 

6,354,494 

6,718,424 

1,646,334 

2,079,467 

3,725,801 

8,087,209 

4,076,477 

6,354,494 

6,734,530 

1,661,627 

2,078,818 

3,740,446 

8,087,209 

3,725,457 

6,354,494 

6,641,773 

1,652,808 

2,064,754 

3,717,662 

8,087,209 

3,722,116 

6,354,494 

6,535,562 

1,627,626 

2,044,130 

3,671,766 

8,087,209 

3,655,794 

6,354,494 

6,452,746 

1,600,357 

2,050,486 

3,660,843 

8,087,209 

3,666,582 

6,354,494 

6,398,343 

1,611,605 

1,995,704 

3,607,309 

8,087,209 

3,864,536 

6,354,494 

6,548,777 

1,600,325 

1,975,953 

3,576,278 

8,087,209 

3,784,866 

6,354,494 

6,449,976 

1,616,471 

1,980,837 

3,597,308 

8,087,209 

3,788,725 

6,354,494 

6,382,300 

1,609,778 

1,986,681 

3,596,459 

8,087,209 

3,768,027 

6,354,494 

6,341,530 

1,624,420 

1,980,797 

8,605,217 

8,067,209 

3,961,396 

6,354,494 

6,373,436 

1,650,410 

1,913,318 

3,663,728 

3,087,209 

4,086,672 

6,354,494 

6,271,748 

1,657,002 

1,916,610 

3,573,612 

8,087,209 

4,323,941 

6,354,494 

6,137,185 

1,748,060 

1,906,885 

3,654,946 

8,087,209 

4,498,722 

6,354,494 

6,039,680 

1,737,938 

1,909,101 

3,647,039 

8,087,209 

4,400,123 

6,354,494 

6,984,213 

1,784,293 

1,880,102 

3,664,395 

8,087,209 

4,282,012 

6,354,494 

6,926,873 

1,845,502 

1,886,648 

3,732,160 

8,087,209 

4,236,284 

6,354,494 

5,798,183 

1,841,217 

1,881,301 

3,722,518 

3,087,209 

4,065,378 

6,354,494 

5,732,739 

1,836,562 

1,894,229 

3,730,791 

8,087,209 

4,100,607 

6,354,494 

5,692,774 

1,811,780 

1,851,530 

3,663,310 

8,087,209 

4,061,385 

6,354,494 

5,786,721 

1,796,743 

1,848,936 

3,645,679 

8,087,209 

4,144,934 

6,354,494 

5,709,318 

1,762,689 

1,839,329 

3,602,018 

8,087,209 

3,941,987 

6,354,494 

5,638,049 

1,764,152 

1,854,554 

3,618.706 

3,087,209 

3,907,586 

6,354,494 

5,598,232 

1,709,576 

1,868,277 

3,572,853 

8,087,209 

4,200,421 

6,354,494 

5,710,096 

1,690,222 

1,850,578 

3,640,800 

8,087,209 

3,998,262 

6,354,494 

6,623,336 

1,679,454 

1,844,672 

3,524,126 

8,087,209 

3,995,990 

6,354,494 

6,583,221 

1,694,682 

1,834,108 

3,628,790 

8,087,209 

3,904,604 

6,854,494 

6,547,037 

1,634,640 

1,820,503 

3,455,143 

3,087,209 

3,956,497 

6,354,494 

6,624,658 

1,646,339 

1,807,966 

3,463,305 

8,087,209 

4,040,144 

6,354,494 

5,682,003 

1,617,743 

1,788,356 

3,406,099 

3,087,209 

4,058,248 

6,354,494 

5,784,067 

1,631,007 

1,805,403 

3,436,410 

8,087,209 

4,107,249 

6,354,494 

5,950,991 

1,626,165 

1,826,646 

3,452,811 

8,087,209 

4,170,804 

6,354,494 

6,182,995 

1,653,405 

1,874,648 

3,527,963 

8,087,209 

4,308,529 

6,354,494 

6,542,922 

1,641,268 

1,987,531 

3,628,799 

8,087,209 

4,321,434 

6,354,494 

6,793,885 

1,663,586 

2,066,881 

3,730,467 

3,087,209 

4,304,643 

6,354,494 

6,900,808 

1,807,093 

2,113,279 

3,920,372 

3,087,209 

4,274,751 

6,354,494 

6,916,854 

1,889,921 

2,149,737 

4,039,668 

3,087,209 

4,403,492 

6,354,494 

7,004,280 

1,914,308 

2,228,534 

4,142,837 

3,087,209 

4,501,201 

6,354,494 

6,971,119 

1,958,171 

2,247,233 

4,206,404 

3,087,209 

4,584,000 

6,354,494 

6,947,539 

1,964,613 

2,283,540 

4,248,153 

3,087,209 

4,703,320 

6,354,494 

6,934,574 

1,967,048 

2,299,418 

4,266,461 

3,087,209 

4,619,844 

6,354,494 

7,057,714 

1,971,580 

2,302,668 

4,274,248 

3,087,200 

4,472,258 

6,354,494 

7,061,838 

1,996,450 

2,-^82,386 

4,278,836 

3,087,209 

4,275,091 

6,354,494 

7,062,061 

1,919,287 

2,288,941 

4,208,228 

8,087,209 

4,235,877 

6,354,494 

6,991,521 

1,889,070 

2,309,617 

4,198,687 

3,087,209 

4,213,212 

6,364,494 

6,869,081 

1,858,511 

2,343,680 

4,202,191 

3,087,309 

4,278,693 

6,354,494 

7,021,346 

1,831,120 

2,283,937 

4,115,067 

8,087,209 

4,094,559 

6,354,494 

7,013,670 

1,844,228 

2,305,190 

4,149,418 

8,087,209 

3,089,713 

6,354,404 

6,976,669 

],»29,703 

2,299,482 

4,129,185 

8,087,209 

8,949,262 

6,354,494 

6,867,226 

1,707,824 

2,316,796 

4,114,620 

3,087,209 

4,039,965 

6,354,494 

6,919,189 

1,789,570 

2,278,694 

4,068,264 

3,087,209 

3,968,231 

6,354,494 

6,871,866 

1,739,723 

2,276,778 

4,016,601 

3,087,209 

3,880,501 

6,354,494 

6,752,287 

1,718,468 

2,284,499 

4,002,967 

3,087,209 

8,774,612 

6,354,49jl 

6,654,089 

1,654,118 

2,328,276 

3,982,394 

3,087,209 

3,807,944 

6,354,494 

6,625,878 

1,675,050 

2,189,606 

3,864,745 

8,087,209 

3,908,519 

6,854,494 

6,568,001 

1,651,616 

2,164,924 

3,816,640 

3,087,209 

3,793,200 

6,354,494 

6,517,191 

1,671,611 

2,170,483 

3,842,094 

3,087,209 

3,785,907 

6,854,494 

6,607,279 

1,664,310 

2,164,454 

3,818,764 

3,087,209 

8,735,723 

6,354,494 

6,418,256 

1,689,288 

2,152,960 

3,842,188 
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A  Retuen  ahowing  the  anthoriaed  lifuea  of  the  Notes  of  the  Prirate  asd 

- 

DATE, 

Anthoriied  I»ae«of  CogKsli  Comntrj  Baulu. 

AetMl  IwiMsol  En^Uk  Comitry  Banks. 

Pzirate. 

Joint  Stodu 

TOTAU 

Prirate. 

Jowl  Slock. 

TOT4U 

1866: 
April 

6 
12 
19 
26 

£. 
4,680,006 
4,680,096 
4,680,096 
4,680,096 

£. 
3.808,867 
8,803,867 
8,808,867 
3,808,857 

£. 
7,888.462 
7,888,462 
7,883,462 
7,883,462 

£. 
3,901,766 
3,948,438 
3,944,903 
3,982,041 

£. 
3,144,661 
8,143,670 
8,173,181 
3,169,988 

£. 

7,046,817 
7,092,106 
7,118,084 
7,102,024 

May-        . 

8 

10 
17 
24 
81 

4,680,096 
4,680,096 
4,680,096 
4,680,096 
4,680,096 

8,303,867 
8,808,867 
3,803,867 
8,808,867 
8,808,857 

7,883,462 
7,883,462 
7,888,462 
7,883,462 
7,883,462 

8.986,604 
3,910,684 
3,901,299 
8,840,971 
8,778.427 

8,186,668 
8,112,621 
8,181,429 
8,101,428 
8,036,212 

7,078,282 
7,02«,20fi 
7,082,728 
6,942,399 
6,813,639 

Jane  - 

14 
21 

28 

4,680,096 
4,680,096 
4,680,096 
4,680,096 

3,303,867 
8,803,867 
8,308,857 
3,803,857 

7,883,462 
7,888,452 
7,888,462 
7,888,462 

3,742,973 
3,726,853 
3,718,619 
8,741,440 

2,997,600 
8,006,849 
8,027,607 
•,056,438 

6,740,678 
6,732,702 
6,746.126 
6,796,878 

July  .        . 

-     6 
12 
19 
26 

4,680,096 
4,680,096 
4,680,096 
4,r,66,460 

3,803,367 
8,303,857 
8,803,867 
8,803,857 

7,883,462 
7,883,452 
7,888,462 
7,859,817 

3,776,640 
8,816,848 
8,777,078 
8,704,709 

8,061,498 
8,082,680 
8,026,931 
2,960,644 

6,828,088 
6,898,628 
6,804,009 
6,656,258 

August 

.     2 

9 

16 

28 

30 

4,666,460 
4,666,460 
4,623,628 
4,628,628 
4,623,628 

3,803,867 
8,803,367 
8,803,857 
8,803,357 
3,803,857 

7,869,817 
7,859,817 
7,826,886 
7,826,886 
7,826,885 

8,642,796 
8,602,273 
3,661,030 
3,644,826 
3,638,999 

2,901,820 
2,893,327 
2,903,014 
2,937,007 
2,941,761 

6,644,615 
6,496,600 
6,464,044 
6,481,882 
6,480,760 

September  • 

-     6 
13 
20 
27 

4,623,628 
4,623,628 
4,623,628 
4,623,628 

3,303,857 
8,803,367 
3,803,867 
8,803,367 

7,826,886 
7,826,886 
7,826,886 
7,826,886 

3,671,067 
8,625,107 
8,692,391 

3,790,826 

2,964,6811 
3,026,686 
8,097,241 
3,104,374 

6,686,789 
6,661,748 
6,789,682 
6,896,300 

October 

-     4 

11 
18 
26 

4,628,628 
4,628,628 
4,618,966 
4,618,966 

8,803,357 
3,303,857 
3,308,867 
8,808,857 

7,826,886 
7,826,886 
7,822,818 
7,822,313 

8,919,946 
8,977,992 
3,956,928 
3,906,093 

3,172,201 
8,197,161 
3,166,339 
3,084,726 

7,092,147 
7,176,158 
7,128,267 
6,980,819 

Noyember  - 

-     1 

8 

16 

22 

29 

4,618,966 
4,618,966 
4,618,966 
4,618,966 
4,618,966 

8,803,867 
8,808,857 
8,803,357 
3,803.857 
8,808»857 

7,822,813 
7,822,313 
7,822,313 
7,822,313 
7,822,313 

8,898,669 
8,876,020 
3,849,014 
8,807,186 
3,758,639 

8,096,886 
8,124,897 
8,124,766 
8,110,491 
8,088,004 

6,989,504 
6,999,917 
6,971,770 
6,917,677 
6,846,648 

Deeember 

.   6 
18 
20 
27 

4,618,966 
4,604,647 
4,604,647 
4,604,647 

8,308,857 
3,308,357 
8,808,857 
8.308.867 

7,822,813 

7,808,004 
7,808,004 
7,808,004 

3,725,802 
8,678,090 
8,686,873 
3,681,828 

8.067,260 
3,028,912 
8,006,226 
2,991,643 

6,782,652 
6,707,002 
6,643,098 
6,628,471 

1867: 
Jamnuy 

.     8 
10 
17 
24 
81 

4,604,647 
4,604,647 
4,604,647 
4,604,647 
4,604,647 

8,808,357 
8,803,857 
8,303,357 
8,808,867 
8,308,367 

7,808,004 
7,808,004 
7,808,004 
7,808,004 
7,808,004 

8,670,072 
8,784,804 
8,828,764 
3,777,808 
3.698,229 

2,098,464 
8,092,681 
8,126,741 
8,099,314 
3,042,816 

6,668,626 
6,877,485 
6,960,505 
6,877,122 
6,741,045 

February    « 

14 
21 

28 

4,604,647 
4,604,647 
4,604,647 
4,604,647 

8,808,857 
3,808,857 
8,308,367 
3,808,867 

7,808,004 
7,808,004 
7,808,004 
7,808,004 

3,656,633 
3,639,508 
8,618,986 
3,609,717 

8,001.100 
3,003,734 
3,023,908 
8,083,464 

6,667,733 
6,648,242 
6,642,888 
6,643,171 

Marek  -    . 

14 
21 
28 

4^604,647 
4,604,647 
4,604,647 
4,604,647 

8,803^57 
8,308,857 
8,303,357 
8^08,857 

7,808,004 
7,808,004 
7,808,004 
7,808,004 

8,652,083 
8,661,659 
8,662,922 
8,734,818 

8,062^71 
8,062,810 
3,114,847 
8,178,499 

6,704,604 
6,728,969 
6,777,769 
6,912,817 

April     -    • 

11 

18 
26 

4,604,647 
4,604,647 
4,504,647 
4,604,647 

8,308,867 
8,303,867 
8,808,367 
3,808,357 

7,808,004 
7,808,004 
7,808,004 
7,808,004 

8,798,820 
8,868,966 
8,869,376 
8,848,651 

8,173,032 
8,176,206 
3,207,617 
8,202,118 

6,971,862 
7,080,160 
7,076,898 
7,046,499 

May      -    ' 

•     2 
9 

4,604,647 
4,604,647 

8,808,367 
8,803,367 

7,808,004 
7,808,004 

8,816,669 

8,808,088 

• 

8,163,027 
3,117,867 

6,978,696 
6,926,945 
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AutWMd  loraet 

of 

SoatckBuki. 

ActtMllMMi 

of 

SeeCebBttki. 

▲vtliorlwd  iMuet 

of 

lr»hB«iikt. 

Actual  iMoot 

of 
IruhBuko. 

Coinlidd 

by 

SootchBuki. 

Coin  held 
by 

Irish  BiAiki. 

Total  Coin 

bald  by 

Scotch  and  Irish 

Banka. 

8,067,209 
8,087,900 
8,087,209 
8,087,209 

8,851,846 
8,760,074 
8,811,684 
8,778,747 

£. 
6,854,494 
6,864,494 
6,354,494 
6,354,494 

£. 
6,521,805 
6,452,186 
6,504,314 
6,443,208 

£. 
1,676,156 
1,692,016 

1,676,809 
1,706,811 

£. 

2,094,669 
2,089,619 
2,072,634 
2,050,754 

£. 
3,770,814 
8,781,684 
3,749,448 
3,757,066 

8,087,209 
8,087,909 
8,087,209 
8,087,209 
8,067,209 

4,106,089 
4,064,490 
4,418,568 
4,500,266 
4,674,286 

6,354,494 
6,354,494 
6,854,494 
6,354,494 
6,854,494 

6,548,881 
6,551,261 
6,458,001 
6,358,584 
6,808,850 

1,722,128 
1,740,646 
1,886,887 
1,800,293 
1,879,882 

2,070,031 
2,088,021 
2,094,168 
2,114,860 
2,141,849 

3,792,164 
3,828,667 
8,979,490 
4,005,153 
4,021,181 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,402,988 
4,278,708 
4,146,560 
4,028,719 

6,354,494 
6,354,494 
6,354,494 
6,354,494 

6,387,086 
6,212,959 
6,158,934 
6,089,062 

1,898,651 
1,911,448 
1,894,214 
1,881,211 

2,123,539 
2,147,235 
2,174,018 
2,167,701 

4,022,190 
4,058,683 
4,068,232 
4,038,912 

8,087,209 
8,067,209 
8,087,209 
8,067,209 

4,088,484 
8,995,807 

4,138,428 
8,890,599 

6,854,494 
6,854,494 
6,854,494 
6,854,494 

6,255,666 
6,197,801 
6,118,065 
6,087,410 

1,790,922 
1,761,612 
1,693,147 
1,672,776 

2,129,662 
2,166,671 

2,155,202 
2,136,510 

8,920,684 
8,908,183 

3,848,349 
3,809,286 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,997,104. 
3,976,977 
4,016,898 
3,856,198 
3,916,247 

6,354,494 
6,354,494 
6,354,494 
6,354,494 
6,354,494 

6,124,956 
6,068,801 
6,010,501 
6,010,791 
6,067,224 

1,681,809 
1,661,477 
1,660,227 
1,664,856 
1,679,641 

2,128,146 
2,139,678 
2,143,391 
2,149,006 
2,150,968 

3,809,965 
8,801,150 
3,803,618 
3,818,861 
3,830,609 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,045,882 
3,998,105 
3,959,294 
4,007,408 

6,354,494 
6,354,494 
6,354,494 
6,354,494 

6,210,104 
6,299,872 
6,453,996 
6,582,879 

1,660,892 
1,620,848 
1,622,167 
1,635,830 

2,142,382 
2,047,709 
2,069,728 
2,084,876 

3,803,274 
3,668,657 
3,691,890 
8,720,705 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,825,509 
4,169,516 
4,190,558 
4,190,751 

6,354,494 
6,354,494 
6,854,494 
6,354,494 

6,976,266 
7,194,748 
7,371,849 
7,425,483 

1,660,206 
1,657,811 
1,699,676 
1,734,569 

2,219,893 
2,309,594 
2,876,132 
2,512,666 

3,870,098 
8,967,405 
4,076,808 
4,247,235 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,292,960 
4,809,818 
4,528,954 
4,647,097 
4,680,099 

6,354,494 
6,854,494 
6,354,494 
6,354,494 
6,854,494 

7,469,902 
7,489,510 
7,427,654 
7,365,899 
7,382,618 

1,804,686 
1,812,826 
1,805,009 
1,834,929 
1,828,238 

2,535,813 
2,662,244 
2,558,877 
2,595,532 
2,621,688 

4,340,499 
4,376,070 
4,363,886 
4,430,461 
4,444,921 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,485,538 
4,296,156 
4,085,757 
4,080,667 

6,354,494 
6,354,494 
6,354,404 
6,354,494 

7,367,172 
7,388,430 
7,201,007 
7,033,744 

1,829,873 
1,829,848 
1,834,816 
1,848,656 

2,604,912 
2.582,916 
2,6814^51 
2,739,889 

4,434,286 
4,412,264 
4,516,067 
4,588,644 

8,087,209 
8,087,209 
8,087,209 
8,087,209 
8,087,209 

4,847,478 
4,082,162 
8,990,427 
8,923,918 
4,010,695 

6,854,494 
6,854,494 
6,354,494 
6.354,494 
6,354,494 

7,143,826 
7,217,806 
7,279,957 
7,244,761 
7,244,079 

1,851,827 
1,764,868 
1,794,184 
1,806.976 
1,726,227 

2,778,174 
2,792,116 
2,821,011 
2,802,248 
2,719,327 

4,680,001 
4,656,484 
4,615,195 
4,609,223 
4,446,654 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,974,172 
3,916,484 
3,816,470 
8,888,749 

6,854,494 
6»354,494 
6,354,494 
6,354,494 

7,260,006 
7,246,776 

7,185,477 
7,170,164 

1,684,278 
1,672,158 
1,6^,849 
1,676,691 

2,649,970 
2,674,260 
2,688,706 
2,634,238 

4,834,248 

4,846,403 
4,308,555 
4,309,929 

8,087,209 
8,087,209 
8,087,209 
8,087,209 

8,918,745 
8,749,970 
3,706,835 
8,649,920 

6,854,494 
6,854,494 
6,354,494 
6,354,494 

7,188,017 
7,149,194 
7,098,956 
7,088,098 

1,642,818 
1,626,686 
1,647,974 
1,598,306 

2,665,449 
2,618,409 
2,491,670 
2,493,137 

4,208,267 
4,147,094 
4,139,644 
4,091,442 

8,087,209 

8,087,209 
8,087,209 
8,087,209 

4,100,282 
8,878,829 
8,867,529 
3,799,864 

6,854,494 
6,854,494 
6,354,494 
6,354,494 

7,215,801 
7,214,765 
7,186,743 
7,119,557 

1,548,671 
1,544,079 
1,554,949 
1,668,406 

2,487,907 
2,601,418 
2,631,841 
2,6d3/)92 

4,036,478 
4,046,497 
4,086,790 
4,101,498 

8.087,209 
8,087,209 

8,988,964 
4,080,000 

6,854,494 
6,354,494 

7,199,647 
7,164,794 

1,614,068 
1,616,640 

2,472,227 
2,461,410 

4,087,185 
4,067,960 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  18. 


AN  ACCOUNT  of  the  Aggregate  Weekly  Cibculation  of  the  Notes  of  Banks  of  Issue  in  Scotland 
and  Ireland,  distinguishing  those  of  5  /.  and  upwards  and  those  under  5  2.,  and  showing  the  Total  Amount 
in  Scotland  and  Ireland  respectively,  with  the  Amount  of  Bullion  held,  from  the  13th  December  1845 
to  the  9tih  May  1857. 


SCOTLAND. 

IRELAND. 

WEEK 
ENDING 

Notes  of 

£.5 

and  upwards. 

Notes 
aader  £.  5. 

Total. 

Amount 

of  BulHon 

held. 

Notes  of 
£.5 

Notes 
uBdcr£.5. 

Total. 

Aroouut 

ofBoIliou 

held. 

1845: 

£. 

£. 

£. 

£. 

£. 

£. 

£• 

£. 

Dec.      13 
20 
27 

966,176 
917,932 
881,697 

2,503,036 
2,407,187 
2,377,803 

3,469,211 
3,326,119 
3,259,500 

1,168,400 
1,187,521 
1,186,122 

3,057,291 
3,074,650 
3,010,723  • 

4,497,185 
4,419,948 
4,291,923 

7,554,576 
7,484,598 
7,302,656 

2,476,632 
2,478,232 
2,497,626 

1846 : 
Jan.    -    3 
10 
17 
24 
31 

882,952 
886,887 
871,812 
847,987 
872,208 

2,408,874 
2,372,928 
2,813,274 
2,283,372 
2,280,517 

3,291,826 
3,259,816 
3,185,086 
3,131,309 
3,152,725 

1,179,603 
1,168,730 
1,179,644 
1,190,430 
1,177,916 

3,019>298 
3,060,321 
3,053,957 
3,053,370 
3,041,026 

4,266,609 
4,317,708 
4,373,461 
4,365,916 
4,377,250 

7,276,647 
7,378,029 
7,427,418 
7,419,411 
7,418,276 

2,504,034 
2,517,383 
2,530,314 
2,534,611 
2,541,830 

Feb.   -    7 
14 
21 
28 

869,113 
870,778 
823,083 
830,308 

2,283,350 
2,227,152 
2,217,882 
2,213,532 

3,152,463 
3,097,980 
3,040,966 
3,043,840 

1,143,814 
1,149,829 
1,136,271 
1,144,019 

3,064,602 
3,044,582 
3,062,186 
3,094,769 

4,404,869 
4,410,042 
4,406,606 
4,391,376 

7,469,471 
7,454,624 
7,468,691 
7,486,134 

2,664,150 
2,566,488 
2,568,061 
2,570,518 

March     7 
14 
21 

28 

834,468 
821,402 
824,423 
834,838 

2,218.772 
2,194,155 
2,178,740 
2,168,321 

3,05H,240 
3,015,557 
3,003,163 
3,003,159 

1,145,235 
1,127,886 
1,127,479 
1,128,568 

3,078,070 
3,083,920 
3,055,087 
3,069,285 

4,377,625 
4,373,668 
4,367,907 
4,374,390 

7,455,595 
7,457,588 
7,422,994 
7,443,676 

2,670,354 
2,581,347 
2,569,958 
2,560,985 

April-     4 
11 
18 
25 

853,268 
943,103 
868,713 
892,513 

2,202,330 
2,215,365 
2,213,513 
2,196,487 

3,065,508 
3,158,468 
3,082,226 
3,089,000 

1,123,405 
1,125,240 
1,130,355 
1,130,283 

3,121,779 
3,179,932 
3,195,605 
3,183,865 

4,431,666 
4,414,929 
4,326,859 
4,290,778 

7,653,344 
7,694,861 
7,522,464 
7,474,633 

2,537,820 
2,521,843 
2,532,672 
2,514,680 

May  .    2 

9 

16 

23 

30 

921,869 

973,128 

1,127,678 

1,098,873 

1,120,868 

2,255,152 
2,288,188 
2,444,241 
2,496,418 
2,531,532 

3,177,021 
3,261,316 
3,571,919 
3,595,291 
3,662,400 

1,131,772 
1,133,809 
1,134,609 
1,144,158 
1,139,096 

3,246,696 
3,249,435 
3,223,260 
3,174,605 
3,143,466 

4,263,527 
4,239,937 
4,181,686 
4,109,291 
4,010,637 

7,510,122 

7,489,372 
7,404,936 
7,283,896 
7,154,002 

2,624,089 
2,492,980 

2,491,684 
2,487,142 
2,496,160 

June  -    6 
13 
20 
27 

1,061,618 

1,043,993 

1,015,148 

987,783 

2,475,090 
2,412,206 
2,374,190 
2,339,746 

3,536,708 
3,456,198 
3,389,338 
3,327,629 

1,150,872 
1,152,761 
1,168,528 
1,163,937 

3,089,295 
3,067,550 
2,987,905 
2,992,339 

3,946,878 
3,856,223 

3,788,265 
3,736,022 

7,035,168 
6,922,773 
6,776,170 
6,727,261 

2,429,711 
2,369,0«6 
2,865,053 
2,303,053 

July    .     4 
11 
18 
26 

1,057,203 

1,010,443 

1,046,873 

969,533 

2,381,213 
2,368,650 
2,368,356 
2,332,344 

3,438,416 
3,379,093 
3,415,229 
3,301,877 

1,163,688 
1,161,661 
1,100,331 
1,113,769 

3,021,245 
3,019,845 
2,982,335 
2,944,383 

3,728,796 
3,672,969 
3,593,529 
3,637,767 

6,750,041 

6,692,814 

6,575,864 

-6,482,150 

2,264,639 
2,242,809 
2,256,656 
2,267,181 

August    1 

8 

15 

22 

29 

1,004,123 
1,031,708 
1,048,813 
998,943 
1,035,848 

2,372,936 
2,360,737 
2,367,454 
2,363,810 
2,376,029 

3,377,059 
3,392,445 
3,416,267 
3,362,753 
3,411,877 

1,117,912 
1,109,313 
1,086,468 
1,082,117 
1,081,948 

2,968,265 
2,976,275 
2,949,770 
2,938,720 
3,023,006 

3,540,324 
3,504,007 
3,501,286 
3,489,616 
3,617,722 

6,508,589 
6,480,282 
6,461,056 
6,428,236 
6,640,727 

2,268,162 
2,262,925 
2,256,927 
2,263,849 
2,244,686 

Sept.  -     5 
12 
19 
26 

1,042,324 
1,043,613 
1,111,232 
1,128,847 

2,456,581 
2,470,032 
2,480,548 
2,404,786 

3,498,905 
3,513,646 
3,591,780 
3,693,633 

1,077,107 
1,082,557 
1,095,609 
1,116,324 

3,058,260 
3,032,240 
3,059,546 
3,130,610 

3,690,948 
3,702,298 
3,840,056 
3,987,631 

6,649,208 
6,734,638 
6,899,601 
7,118,141 

2,204,631 
2,20  J, 078 
2,198,663 
2,194,838 

Oct.    .    3 
10 
17 
24 
31 

1,249,223 

1,187,893 
1,235,313 
1,248,038 
1,139,163 

2,510,643 
2,527,681 
2,544,093 
2,547,363 
2,545,355 

3,759,766 
3,715,474 
8.779,406 
3,795,461 
3,684,618 

1,114,173 
1,127,447 
1,146,803 
1,218,806 
1,214,449 

3,237,640 
3,308.130 
3,343,220 
3,326,795 
3,324,010 

4,153,474 
4,289,24<$ 
4,401,844 
4,476,212 
4,652,019 

7,391,114 
7,597,376 
7,746,064 
7,802,007 
7,876,020 

2,249,173 
2,318,407 
2,428,074 
2,472,879 
2,515,588 

Nov.  .     7 
14 
21 

28 

1,187,613 
1,294,347 
1,244,872 
1,221,358 

2,614,093 
2,752,179 
2,789,258 
2,779,014 

3,801,706 
4,046,526 
4,034,167 
4,000,372 

1,307,462 
1,320,942 
1,361,739 
1,376,666 

3,347,820 
3,323,725 
3,298,995 
3,259,070 

4,576,397 
4,590,476 
4,699,932 
4,549,876 

7,924,217 
7,914,200 

7,898,927 
7,803,946 

2,623,670 
2,540,541 
2,556,986 
2,573,698 
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AccooKT  of  the  Aggregate  Weekly  Circulation  of  the  Notes  of  Banks  of  Issue  in  Scot/and  toii  Jre/aiii— continued. 


WEEK 
ENDING 

SCOTLAND. 

IRELAND. 

Not^i  of 

£.5 

ami  upwards. 

Notes 
oDdtfr  £.  5. 

Total. 

Anouiit 

of  BullioQ 

held. 

Notes  of 

£.5. 

and  upwards. 

Notes 
uoder£.5» 

Total. 

Aaaoant 

o(  Bullion 

held. 

1846: 

Dec.   -     6 

12 

19 

20 

1,179,738 
1,191,198 
1,188,595 
1,190,063 

£. 
2,726,685 
2,670,101 
2,574,022 
2,551,773 

£. 
3,906,418 
3,861,294 
3,707,617 
3,741,836 

£. 
1,399,323 
1,394,669 
1,412,090 
1,381,744 

£. 
3,211,520 
8,172,526 
8,150,866 
3,112,137 

£. 
4,524,548 
4,463,414 
4,402,876 
4,310,827 

7,736,063 
7,625,939 
7,663,241 
7,422,964 

£. 

2,698,116 
2,613,087 
2,682,806 
2,602,946 

1847 : 

Jan.    -    2 

9 

16 

28 

30 

1,240,498 
1,191,063 
1,178,618 
1,100,513 
1,104,762 

2,507,383 
2,517,619 
2,473,250 
2,409,693 
2,427,431 

8,837,881 
3,708,682 
3,651,848 
8,510,206 
3,532,193 

1,348,471 
1,866,957 
1,339,197 
1,348,868 
1,330,754 

3,168,946 
3,187,366 
3,162,390 
3,116,740 
3,180,326 

4,290,571 
4,232,486 
4,134,179 
4,029,836 
3,994,401 

7,459,616 
7,419,841 
7,296,669 
7,146,676 
7,174,726 

2,683,216 
2,470,888 
2,866,469 
2,871,016 
2,324,638 

Feb.   -    6 
13 
20 
27 

i;i  63,875 
1,152,067 
1,109,128 
1,104,907 

2,421,157 
2,881,279 
2,384,978 
2,345,844 

3,585,032 
3,533,346 
3,444,096 
3,450,751 

1,319,097 
1,320,775 
1,385,999 
1,825,708 

3,182,970 
3,151,306 
3,139,476 
3,159,690 

3,988,496 
3,923,115 
3,842,712     ' 
3,737,460     , 

7,166,466 
7,074,420 
6,082,187 
6,897,150 

2,203,566 
2,161,866 
2,179,861 
2,171,956 

March     6 
13 
20 
27 

1,093,803 
1,065,873 
1,051,278 
1,047,108 

2,340,073 
2,295,988 
2,270,978 

2,280,828 

3,438,873 
3,357,356 
3,332,251 
3,327,936 

1,327,364 
1,328,250 
1,327,967 
1,309,652 

3,158,160 
.3,117,250 
3,112,898 
8,105,768 

3,687,329 
3,576,958 
3,545,223 
3,505,374 

6,845,489 
6,804,208 
6,658,121 
6,611,142 

2,148,870 
2,126,408 
2,108,480 
2,077,658 

April  -    8 
10 
17 
24 

1,163,053 
1,071,888 
1,003,355 
1,080,943 

2,805,992 
2,306,426 
2,275,510 

2,285,448 

3,469,045 
3,877,814 
3,368,865 
3,366,391 

1,306,613 
1,280,747 
1,289,446 
1,285,734 

3,184,078 
8,201,206 
3,145,413 
3,123,170 

3,517,272 
8,415,753 
3,304,474 
3,193,586 

6,701,360 
6,616,958 
6,449,887 
6,816,757 

2,022,647 
1,996,836 
2,001,128 
1,059,680 

May  .     1 

8 

15 

22 

29 

995,803 
1,019,428 
1,225,388 
1,195,463 
1,221,958 

2,299,564 
2,831,021 
2,482,049 
2,519,091 
2,569,819 

3,295,367 
3,350,444 
3,707,437 
3,714,654 
8,791,777 

1,285,959 
1,310,226 
1,307,021 
1,298,255 
1,261,541 

3,175,186 
3,148,676 
3,062,205 
2,958,710 
2,913,028 

3,099,087 
2,959,537 
2,880,774 
2,790,191 
2,714,626 

6,274,273 
6,108,212 
6,942,979 
5,748.901 
6,627,648 

1,747,636 
1,675,122 
1,654,620 
1,663,422 
1,594,708 

June  •    5 
12 
19 
26 

1,162,873 
1,185,143 
1,138,108 
1,118,253 

2,514,045 
2,421,756 
2,375,575 
2,353,320 

8,676,918 
3,606,899 
3,513,683 
3,471,573 

1,267,601 
1,279,766 
1,267,492 
1,236,743 

2,882,208 
2,814,888 
2,731,944 
2,685,743 

2,651,119 
2,597,296 
2,554,714 
2,535,733 

6,533,327 
5,412,184 
6,286,658 
6,221,476 

1,528,961 
1,533,713 
1,538,156 
1,656,339 

Jnlj  .    3 
10 
17 
24 
31 

1,194,118 
1,095,963 
1,076,633 
1,005,733 
1,075,113 

2,875,512 
2,380,618 
2.389,296 
2,336,213 
2,855.117 

3,569,630 
3,476,581 
3,465,929 
3,341,946 
3,430,230 

1,228,338 
1,202,640 
1,196,596 
1,191,159 
1,170,478 

2,769,943 
2,772,708 
2,735,269 
2,700,548 
2,691,542 

2,537,622 
2,526,621 
2,465,886 
2,422,637 
2,401,424 

5,307,566 
6,299,329 
6,201,165 
5,123,186 
6,092,966 

1,558,617 
1,656,764 
1,557,642 
1,565,734 
1,572,003 

Ang.  -    7 
14 
21 
28 

1,108,928 
1,164,158 
1,090,878 
1,081,963 

2,382,891 
2,394,476 
2,374,155 
2,353,565 

3,491,819 
8,558,629 
3,465,033 
3,435,528 

1,107,734 
1,102,689 
1,106,101 
1,103,279 

2,667.298 
2,632,126 
2,586,018 
2,594,433 

2,436,031 
2,447,391 
2,437,949 
2,423,182 

6,098,324 
6,079,517 
6,023,967 
6,017,616 

1,566,606 
1,565,566 
1,547,387 
1,582,228 

Sept.  .     4 
11 
18 
25 

1,183,729 
1,053,013 
1,055,918 
1,077,678 

2,398,682 
2,459,140 
2,456,552 
2,437,608 

3,577,411 
3,512,153 
3,512,470 
3,515,286 

1,097,666 
1,084,123 
1,091,320 
1,119,747 

2,678,918 
2,564,892 
2,584,183 
2,608,588 

2,488,929 
2,518,938 
3,597,166 
2,675,863 

6,067,847 
6,083,826 
5,181,289 
6,284,441 

1,523,185 
1,526,104 
1,517,721 
1,530,133 

Oct    -     2 

9 

16 

28 

30 

1,129,888 
1,139,788 
1,174,678 
1,087,098 
1,097,192 

2,456,155 
2,486,347 

2,478,887 
2,452,524 
2,436,797 

3,586,048 
8,626,135 
3,653,565 
3,539,622 
3,533,989 

1,124,075 
1,100,194 
1,113,052 
1,139,604 
1,121,717 

2,652,828 
2,701,228 
2,745,488 
2,725,572 
2,696,208 

2,790,286 
2,812,443 
2,869,731 
2,840,877 
2,778,996 

6,443,063 
6,513,671 
6,615,169 
6,666,449 
6,476,204 

.  1,616,624 
1,507,384 
1,498,243 
1,499,712 
1,578,925 

Nov.  -    6 
18 
20 
27 

1,188,218 
1,182,188 
1,111,533 
1,111,578 

2,511,501 
2,601,716 
2,616,259 
2,602,390 

3,699,719 
8,783,904 
8,727,792 
8,718,968 

1,089,889 
1,130,611 
1,130,739 
1,130,704 

2,692,643 
2,642,718 
2,589,448 
2,577,231 

2,727,902 
2,700,700 
2,739,263 
2,719,965 

6,420,446 
5,343,418 
6,328,711 
6,297,196 

1,674,240 
1,584,043 
1,587,970 
1,599,069 

Dec  .    4 
11 
18 
25 

1,167,683 

1,085,297 

1,031,468 

898,128 

2,536,619 
2,459,956 
2,346,615 
2,282,481 

8,704,802 
8,545,253 
8,378,073 
3,180,609 

1,141,696 
1,135,535 
1,131,420 
1,098,417 

2,579,558 
2,626,160 
2,502,963 
2,485,075 

2,742,087 
2,726,056 
2,691,674 
2,700,591 

6,321,645 
6,262,216 
6,194,687 
6,186,266 

1,692,011 
1,594,856 
1,626,045 
1,581,471 

1848: 
Jan.    •     1 
8 

15 
22 
29 

986,763 
1,016,165 
978,288 
925,368 
917,868 

2,824,603 

2,280,052 
2,217,945 
2,161,449 
2,146,982 

3,261,366 
3,296,217 
3,196,233 
3,086,817 
3,064,850 

1,066,838 
1,075,006 
1,071,607 
1,097,628 
1,087,261 

2,496,286 
2,548,570 
2,529,200 
2,509,196 
2,527,576 

2,655,117 
2,699,867 
2,723,967 
2,712,857 
2,684,452 

6,151,362 
5,248,437 
6,253,157 
5,222,063 
6,212,028 

1,642,675 
1,652,244 
1,655,142 
1,667,529 
1,684,073 

0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


AccovKT  of  tlie  Aggwgate  Weekly 

CireohtiM  «f  die  NoKis  «r  Bank*  of  IsMe 

in  Seotkmd  and  Jratotti— ooatmaed. 

SCOTLAND. 

IRELAND- 

WEBK 

vsrmvG 

Notes  of 
and  aimards. 

ITetes 
Mder£.<. 

TOTAl.. 

Aa««M 
ofBMtKoa 

Notes  of 

£.S 

and  upwards. 

i»d«-£.S. 

Total. 

of  Bttllion 
bdd. 

1848: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Feb.   -    5 
12 
19 
26 

987,844 
988,648 
924,138 
913,213 

2,119,707 
2,092,738 
2,057,019 
2,035,009 

3,107,551 
3,081,376 
2,981,167 
2,948,222 

1,088,920 
1,087,940 
1,093,650 
1,097,560 

2,540,180 
•2^27,630 
2,474,865 
2,499,714 

2,711,928 
2,744,244 
2,726.167 
2,655,603 

5,252,108 
5,271,874 
5.201,032 
5,165,317 

1,687,808 
1,698,799 
1,716,876 
1,724,656 

March     4 
11 
18 
25 

1,048,683 
910,633 
895,988 
874,698 

2,062,299 
2,026,608 
2,007,308 
1,991,556 

3,100.982 
2,937,241 
2,903,296 
2,866,264 

1,100.890 
1,105,328 
1,093,732 
1,085,528 

2,539,398 
2,508,075 
2,500,020 
2,473.870 

2.651,412 
2,608,047 
2,571,603 
2,676,265 

5.190,810 
6,117,022 
5,071,623 
5,050,185 

1,708,758 
1,688,850 
1,660,468 
1,674,177 

April-    1 

8 

15 

22 

29 

925,128 
881,343 
908,788 
960,358 
952,715 

1,987,584 
2,029,394 
2,025,712 
2,018,402 
2,004,694 

2,912,712 
2,910,737 
2,934,500 
2,978,760 
2,967,409 

1,060,143 
1,040,187 
1,031,668 
1,026,635 
1,033,861 

2,517,815 
2,555,075 
2,544,463 
2,544,613 
2,581,625 

2,541,698 
2.514,628 
2,444,875 
2,372,980 
2,304,167 

5,059,506 
5,066,703 
4,989,338 
4.917,593 
4,885,792 

1,591,329 
1,668,270 
1,697,679 
1,648,209 
1,641,483 

May  -    6 
18 
20 
27 

1,046,383 
1.083,083 
1,116,874 
1,248,793 

2,047,382 
2,126,868 
2,232,356 
2,328,567 

3,098.715 
3,209,461 
8,348,730 
3,677,360 

1,029,381 
1,028,900 
1,019,648 
1,019,334 

2,578,425 
2,568,878 
2,526,915 
2,506,310 

2,295,953 
2,270,769 
2.245,960 
2,195,200 

4,874,378 
4,829,647 
4,772,875 
4,701,510 

1,688,833 
1,664,746 

1,568,886 
1,638,963 

June  -    3 
10 
17 
24 

1,206,068 
1,143,228 
1,119,448 
1,009,413 

2,286,790 
2,236,697 
2,180,800 
2,123,506 

3,492,863 
3,379,925 
3,300,248 
3,132,919 

1,082,672 
1,039,145 
1,063,103 
1,052,692 

2,516,600 
2,459,013 
2,406,563 
2,370,293 

2,210,427 
2,194,907 
2,156,377 
2,105,503 

4,727,027 
4,653,920 
4,562,940 
4,475,796 

1,616,950 
1,502,830 
1,630,954 
1,636,496 

July   -     1 

6 
15 
22 
29 

1,013,558 
979,443 
929,453 
914,288 
936,605 

2,126,619 
2,130,866 
2,113,763 
2,072,877 
2,073,604 

3,140,177 
3,110,299 
3,043,206 
2,986,665 
3,010,009 

1,036,675 
1,035,919 
1,006,760 
1,023,488 
1,015,981 

2,404,533 
2,435,998 
2,395,478 
2,360,2841 
2,342,498 

2,074,281 
2,064,411 
2,067,208 
1,998,788 
1,961,059 

4,478,814 
4.500,409 
4,462,686 
4,359,071 
4,303,557 

1,660,948 
1,573,462 
1,586,694 
1,663,815 
1,565,272 

Aug.   -     6 
12 
19 
26 

962,833 
967,218 
974,753 
905,628 

2,114,866 
2,102,051 
2,079,006 
2,058,963 

3,077,699 
3,069,264 
3,063,759 
2,964,481 

997,313 
973,287 
964,148 
971,777 

2,378,948 
2,372,575 
2,327,769 
2,285,846 

1,919.101 
1,919,973 
1,929,776 
1,946,946 

4,298.049 
4,292,548 
4,257,545 
4,232,192 

1,598,858 
1,664,239 
1,649,151 
1,664,674 

Sept.  -    2 

0 

16 

28 

80 

915,258 
942,808 
952,458 
970,658 
998,103 

2,092,162 
2,116,779 
2,114,636 
2,124,441 
2,188,324 

3,007,420 
3,069,687 
3,066,994 
3,095,099 
3,136»427 

973,404 
968,224 
922,904 
905,376 
934,486 

2,340,735 
2,280,287 
2.236,550 
2,267,805 
2,288,176 

1,953,960 
2,003,818 
2,085,117 
2,112,107 
•2,264,725 

4,294,695 
4,284,105 
4,321,667 
4,379,912 
4,562,901 

1,563,851 
1,497,355 
1,495,777 
1,49^,372 
1,492,974 

Oct    -    7 
14 
21 

28 

1,058,683 
1,052,293 
1,086,878 
1,078,238 

2,188,887 
2,191,863 
2,190,086 
2,181,065 

3,247,570 
3,244,156 
3,276,914 
3,269,303 

929,978 
939,330 
978,547 
993,451 

2,397,815 
2,473,135 
2,496,102 
2,459,051 

2,373,396 
2,472,830 
2,52-2,033 
2,576,590 

4,771,211 
4,946,965 
5,018,135 
5,035,641 

1,487,500 
1,484,407 
1,497,203 
1,605,094 

Nov,  .     4 
11 
18 
25 

1,214,842 
1,201,442 
1,139,050 
1,126,107 

2,280,410 
2,855,091 
2,400,443 
2,466,120 

3,444,762 
3,556,633 
3,539,493 
3,592,227 

999,655 
1,000,293 
1,016,999 
1,017,913 

2,461,494 
2,425,670 
2,395,975 
2,351,055 

2,645,640 
2,625,934 
2,587,464 
2^67,529 

5,107,134 
5,051.604 
4,983,429 
4,918,584 

1,492,907 
1,506,015 
1,539,115 
1,667,314 

Dec.  .    2. 
9 
16 
28 

ao 

1,169,351 
1,092,775 
1,013,052 
1,001,022 
1,029,867 

2,422,919 
2,322,659 
2,234,100 
2,200,763 
2,213,105 

3,592,270 
3,415,434 
3,247,162 
3,201,785 
3,242,972 

1,029,220 
1,037,012 
1,046,639 
1.033,121 
990,854 

2«356,645 
2,338,112 
2,310,690 
2,289,870 
2,264,740 

2,565,945 
2,544,240 
2,504,909 
2,460,180 
2,397,802 

4,922,590 
4,682,352 
4,815,599 
4,750,050 
4,662,542 

1,690,442 
1,608,928 
1,608,318 
1,663,589 
1,602,756 

1849: 

Jan.   -    6 

18 

20 

27 

988,987 
980,057 
918,087 
892,417 

2,174,417 
2,118,838 
2,084,137 
2^064,616 

3,133,404 
3,048,895 
2,997,174 
2,967,033 

1,013,421 
1,014,406 
1,010,540 
1,017,275 

2,323,090 
2,317,963 
2,300,574 
2,272,735 

2,897,528 
2,394,859 
2,364,162 
2,328,046 

4,720,618 
4,712,822 
4,664,736 

4,600,781 

1,618,278 
1,629,718 
1,657,901 
1,676,966 

Feb.   -    8 
10 
17 
24 

1,017,892 
918,337 
901,792 
866,642 

2,075,076 
2,039,975 
2,604,682 
1,984,435 

3,092,967 
2,958,312 
2,906,374 
2,851,077 

1,026,885 
1,035,610 
1,040,703 
1,026,204 

2,819,518 
2,254,180 
2,238,789 
2,237,135 

2,340,989 
2,327,879 
2,287,032 
2,239,861 

4,660,502 
4,582,059 
4,520,771 
4,476,996 

1,665,418 

1,676,890 
1,672,892 
1,700,632 

March     8 
10 

17    ; 

24 
81 

1,089,842 
988,667 
925,927 
875,677 
933,452 

1,996,646 
1,989,048 
1,964,980 
1,964,724 
1,947,067 

3,086,488 
2,922,716 
2,890,907 
2,840,401 
2,880,509 

1,029,545 

1,008,814 

1,008,470 

994,884 

994,878 

2,281,860 
2,246,020 
2,227,710 
2,222,462 
2,225,577 

2,282,609 
2,168,175 
2,134,125 
2,094,046 
2,085,388 

Digitized  t 

4,514,469 

4,414,195 
4,861,835 
4,816,508 
4,810,965 

)yGOOQ 

1,709,872 
1,706,380 
1,709,654 
1,709,636 
1,713,811 

le 
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AcGOTJis  of  tbe  AggT^pte  Weekly  Cuculation  of  tbe  Notes  of  Btuka  of  laiue 

in  Seathnd  and  JreZand'— eoatiauecL 

W££K 
ESOMG 

SCOTLAND. 

IRELAND. 

Notes  of 
and  upwards. 

N«le> 
imdBr£.5. 

Total. 

Amovint 

of  Buliioii 

held. 

Notes  of 

£.« 

and  upwards. 

Noiis 
ufidv£,5 

TOTAI, 

AmouAt 

ofBollion 

held. 

1840: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

April.    7 
14 
21 

28 

980,077 
928,332 
911,732 
944,527 

1,986,297 
1,966,263 
1,978,476 
1,979,830 

2,966,374 
2,894,595 
2,890,208 
2,924,457 

977,983 
982,503 
962,895 
970,255 

2,316,682 
2,336,737 
2,345,507 
2,344,892 

2,111,827 
2,086,561 
2,000,012 
1,975,694 

4,428,509 
4,422,298 
4,345,519 
4,320,586 

1,657,660 
1,657,096 
1,671,619 
1,672,591 

May  -    5 
12 
19 
25 

1,011,597 
1,035,172 
1,241,737 
1,176,037 

2,010,500 
2,065,514 
2,227,809 
2,305,414 

3,022,097 
3,100,686 
3,469,546 
3,481,451 

962,477 
958,024 
944,549 
929,730 

2,386,392 
2,336,067 
2,269,337 
2,262,082 

1,966,604 
1,956,137 
1,917,541 
1,844,212 

4,352,996 
4,291,204 
4,186,778 
4,106,294 

1.679,893 
1,684,739 
1,688,447 
1,697,610 

June  -    2 

9 

15 

28 

30 

1,164,212 
1,116^2 
1,097,403 
1,032,102 
1,049,552 

2,290,187 
2,212,256 
2,101,766 
2,099,218 
2,075,556 

3,454,399 
3,328,618 
8,259,169 
3,131,320 
3,125,108 

941,462 
948,069 
931,019 
934,353 
953,664 

2,238,867 
2,209,d97 
2,148,747 
2,137,182 

2,171,702 

1,849,030 
1,844,472 
1,788,500 
1,757,626 
1,750,049 

4,087,897 
4,054,469 
3,937,247 
3,894,808 
3,921,751 

1,691,314 
1,669,983 
1,670,642 
1,676,075 
1,677,730 

J»Iy  -   7 
14 
21 
28 

1,007,657 
970,887 
908,857 
953,087 

2,107,199 
2,104,746 
2,065,557 
2,068,520 

3,114,856 
3,075,638 
2,974,414 
3,031,607 

936,785 
920,329 
931,150 
933,419 

2,169,622 
2,135,782 
2,112,612 
2,094,002 

1,774,482 
1,753,887 
1,713,430 
1,696,877 

3,944,104 
3,889,669 
3,826,042 
8,790,879 

1,676,973 
1,683,206 
1,696,249 
1,700,258 

Aug.    -  4 
11 
18 
25 

1,112,752 
987,937 
986,887 
953,112 

2,100,424 
2,096,774 
2,085,638 
2,068,523 

3,213,17  6 
3,084,711 
3,072,525 
3,021,635 

934,075 
933,408 
936,350 
918,629 

2,137,957 
2,094,257 
2,048,109 
2,035,077 

1,733,470 
1,740,691 
1,744,990 
1,721,810 

3,871,427 
3,843,948 
3,793,099 
3,756,887 

1,680,624 
1,673,993 
1,664,095 
1,646,733 

Sept    -  1 

8 

15 

22 

29 

942,748 
951,677 
960,837 
958,172 
1,009,192 

2,094,377 
2,130,447 
2,110,382 
2,136,764 
2,139,103 

3,037,125 
3,082,024 
3,071,219 
3,004,936 
3,148,295 

886,194 
871,589 
880,604 
879,622 
875,941 

2,050,167 
2,035,137 
2,040,582 
2,044,777 
2,124,947 

1,770,857 
1,839,637 
1,876,979 
1,976,398 
2,056,409 

3,821,024 
3,874,774 
3,917,561 
4,021,175 
4,181,356 

1,628,805 
1,600,490 
1,578,323 
1,566,044 
1,656,710 

Oct     -  5 
13 
20 
27 

1,056,872 
1,067,041 
1,068,537 
1,028,497 

2,183,174 
2,193,619 
2,205,229 
2,177,166 

3,240,046 
3,260,660 
3,268,766 
3,205,663 

874,147 
884,559 
890,881 
908,487 

2,154,702 
2,262,667 
2,253,322 
2,232,637 

2,260,928 
2,384,197 
2,428,883 
2,452,871 

4,415,630 
4,646,864 
4,682,205 
4,685,508 

1,523,790 
1,506,779 
1,496,822 
1,495,060 

'Nov.    .  3 
10 
17 
24 

1,170,592 
1,118,247 
1,153,467 
1,1 15,972 

2,221,184 
2,307,641 
2,375,284 

2,444,887 

3,391,776 
3,425,788 
3,528,751 
3,560,859 

905,960 
902,904 
902,362 
903,466 

2,262,102 
2,210,412 
2,192,087 
2,155,162 

2,468,384 
2,508,855 
2,490,010 
2,46S,646 

4,730,486 
4,719,267 
4,682,047 
4,617,808 

1,471,299 
1,461,273 
1,476,165 
1,453,403 

Dec     .  1 
8 

15 
22 
29 

1850: 

3m.     *  5 
12 
19 
20 

1,082,867 

1,068,747 

1,013,362 

983,836 

967,027 

2,402,500 
2,310,941 
2,242,989 
2,189,659 
2,203,267 

3,486,367 
3,369,688 
3,256,341 
3,173,495 
3,170,294 

903,293 
906,748 
895,848 
907,249 
889,663 

2,183,947 
2,157,827 
2,168,926 
2,155,937 
2,154,642 

2,493,462 
2,504,338 
2,485,614 
2,490,463 
2,420,277 

4,677,409 
4,662,165 
4,654,540 
4,646,400 
4,574,919 

1,460,964 
1,449,322 
1,457,994 
1,440,300 
1,462,693 

98-2,441 
967,827 
954,122 
939,304 

2,211,246 
2,175,529 
2,116,533 
2,104,454 

3,193,687 
3,143,356 
3,070,655 
3,043,758 

890,479 
905,027 
927,332 
939,647 

2,190,142 
2,211,972 
2,212,242 
2,217,954 

2,471,301 
2,467,863 
2,456,690 
2,451,138 

4,661,443 
4,679,865 
4,668,932 
4,669,092 

1,472,888 
1,489,568 
1,496,938 
1>521,466 

Fek.     .  2 

9 
16 
23 

1,025,452 
990,077 
978,552 
920,532 

2,110,231 
2,086,340 
2,058,351 
2,048,335 

3,135,683 
3,076,417 
3,036,903 
2,968,867 

942,059 
945,965 
960,944 
940,447 

2,228,051 
2,198,781 
2,192,851 
2,186,319 

2,465,017 
2,467,096 
2,422,027 
2,382,828 

4,693,068 
4,665,877 
4,614,879 
4,569,148 

1,528,614 
1,536,966 
1,564,753 
1,531,811 

Mar.    .  2 

9 
16 
23 
30 

1,031,092 
947,857 
918,752 
934,977 
979,517 

2,048,958 
2,040,895 
2,016,390 
2,009,087 
2,015,721 

8,080,050 
3,015,262 
2,935,142 
2,944,064 
2,995,238 

949,429 
917,648 
926,670 
929,913 
915,338 

2,219,104 
2,171,479 
2,186,464 
2,160,744 
2,208,749 

2,372,008 
2,328,419 
2,278,497 
2,244,583 
2,234,222 

4,691,113 
4,499,899 
4,464,962 
4,405,328 
4,442,972 

1,499,724 
1,600,627 
1,501,067 
1,481,976 
1,467,156 

April    -  e 
Id 

20 
27 

976,522 
990,882 
974,752 
975,827 

2,042,899 
2,034,658 
2,043,172 
2^23,883 

3,019,421 
3,025,540 
3,017,924 
2,999,710 

917,696 
918,274 
910,495 
906,818 

2,236,339 
2,262,834 
2,288,829 
2,293,724 

2,276,127 
2,241,601 
2,206,545 
2,160,515 

4,512,466 
4,504,335 
4,405,374 
4,454,239 

1,449,747 
1,445,138 
1,446,084 
M50,718 

May     •  4 

11 
18 
25 

1,092,732 
1,082,692 
1,192,946 
1,210,077 

2,076,376 
2,116,020 
2,218,387 
2,357^159 

3,169,108 
3,198,712 
3,411,338 
3,567,236 

886,450 
869,822 
855,096 
861,458 

2,365,909 
2,313,784 
2,267,109 
2,217,609 

2,187,296 
2,170,806 
2,116,206 
2,073,752 

4,553,206 
4,484,590 
4,383,316 
4,291,361 

1,436,994 
1,435,493 
1,437,768 
1,444,926 

0.23 — Sess.  2. 
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ACC0U5T  of  the  Aggregate  Weekly  Ckculation  of  the  Notes  of  Banks  of  Issue 

in  Scotland  and  Jreianil— continued. 

SCOTLAND. 

IRELAND. 

WBEK 
ENDING 

Notes  of 

£;« 

and  upwards. 

Notts 
undtr  €.5. 

Total. 

Amoant 

of  HQllion 

held. 

Notes  c( 

£.5 

and  upwards. 

Nous 
under  £.S. 

TOTAt. 

ADOllBt 

of  BollioQ 
held. 

1850: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

June     -  1 

8 

15 

22 

29 

1,180,662 
1,190,862 
1,128,182 
1,057,393 
1,059,382 

2,355,414 
2,224,360 
2,239,913 
2,178,315 
2,163,930 

3,536,076 
3,414,722 
3,368,095 
3,235,707 
3,228,312 

844,473 
855,751 
868,796 
860,102 

857,482 

2,208,154 
2,191,389 
2,156,399 
2,154,109 
2,162,909 

2,063,714 
2,047,128 
2,009,193 
1,978,038 
1,939,408 

4,271,838 
4,288,462 
4,165,593 
4,127,143 
4,102,408 

1,439,401 
1,402,695 
1,408,602 
1,417.054 
1,425,058 

July     -  6 
13 

20 
27 

1,025,187 

1,106,132 

973,417 

979,062 

2,182,198 
2.181,677 
2,126,389 
2,111,431 

3,207,385 
3,287,709 
3,099,806 
3,090,493 

834,968 
827,719 
841,810 
834.439 

2,194,134 
2,178,269 
2,117,184 
2,106,059 

2,000,163 
1,977,166 
1,939,182 
1,928,833 

4,194,297 
4,155,436 
4,056,867 
4,084,892 

1,422,797 
1,428.680 
1.440,558 
1,441,431 

August    3 
10 
17 
24 
31 

1,165,067 
1,015,352 
1,029,287 
997,292 
1,019,132 

2,161,566 
2,158,367 
2,142,708 
2,119,830 
2,152,232 

3,326,633 
3,173,719 
3,171,995 
3,117,122 
3,171,364 

832,134 
824,449 
825,978 
822,618 
823,762 

2,159,514 
2.133,079 
2,102,144 
2,072,269 
2,126,824 

1.968,396 
1,970,777 
1,991,005 
2,033,789 
2,034,608 

4,117,911 
4,108,866 
4,098,150 
4,106.059 
4,161,888 

1,416,358 
1,395,066 
1,380,776 
1,363,178 
1.344,072 

Sept.     -  7 
14 
21 
28 

1,034,262 
1,005.327 
1,005,859 
1,092,733 

2,200,416 
2,201,902 
2,196,415 
2,160,731 

3,234.678 
3,207,229 
3,202,274 
3,253,464 

818,156 
816,755 
824,986 
825,946 

2,102,864 
2,099,914 
2,124,909 
2,140,634 

2,152,617 
2,198,147 
2,272,530 
2,897,475 

4,255,382 
4,298,061 
4,397,440 
4,538,109 

1,818,593 
1,280,899 
1,277,384 
1,283,466 

Oct.    .     5 

12 
19 
26 

1,064,317 
1,094,867 
1,Q7M57 
1,045,007 

2,243,116 
2,218,529 
2,234,832 
2,234,878 

3,307,483 
3,313,396 
3,305,989 
3,279,885 

826,489 
828,639 
841,828 
845,459 

2,223,019 
2,260,559 
2,266,352 
2,269,912 

2,621,216 
2,643,135 
2,728,576 
2,761,052 

4,744,236 
4,903,696 
4,993,928 
6,030,965 

1,256,898 
1,289,738 
1,226,039 
1,281,736 

Nov.  -  •  2 

9 

16 

23 

30 

1,080,007 
1,180,457 
1,185,447 
1,215,737 
1,145,444 

2,295,202 
2,344,414 
2,405,213 
2,478,922 
2,421,371 

3,375,209 
3,524,871 
3,590,660 
3,694,669 
3,566,815 

859,125 
883,384 
896,129 
909,127 
967,466 

2,290,467 

2,268,269' 

2,211,069 

2,196,794 

2,229,249 

2,758,179 
2,749,666 
2,710,698 
2,701,903 
2,707,284 

6,048,646 
6,017,836 
4,921,667 
4,898,697 
4,936,483 

1,234,128 
1,284,305 
1,266,798 
1,276,122 
1,282,541 

Dec.  -    7 

14 
21 
28 

1,180,447 
1,073,390 
1,036,352 
1,042,972 

2,353,241 
2,277,292 
2,205,337 
2,213,587 

3,533,688 
3,350,682 
3,241,689 
3,266,559 

975,586 
992,790 
967,600 
972,808 

2,223,099 
2,174.719 
2,152,849 
2,119,152 

2,731,270 
2,723,902 
2,680,912 
«^21,941 

4,954,870 
4,898,622 
4,888,761 
4,741,098 

1,277,584 
1,288,830 
1,277,674 
1,288,636 

1851: 

Jan.    -     4 

11 

18 

26 

1,169,157 
1,075,742 
1,017,682 
1,022,092 

2,241,321 
2,202,139 
2,156,955 
2,124,878 

3,410,478 
3,277,881 
8,174,637 
3,146,970 

952,361 
953.908 
971,945 
906,395 

2,167,589 
2,187,289 
2,173,074 
2,173,449 

2,626,067 
2,625,742 
2,698,156 
2,579,239 

4,798,657 
4,818,032 
4,771,230 
4,762,689 

1,804,209 
1,866,810 
1,879,881 
1,891,645 

Feb.   .     1 

8 

15 

22 

1,046,487 

1,133,182 

1,010,462 

996,292 

2,132,952 
2,066,163 
2,0^2,710 
2,074,731 

3,179,389 
3,199,345 
3,103,162 
3,071,023 

953,328 
953,685 
960,398 
946,563 

2,202,534 
2,177,699 
2,172,549 
2,150,164 

2,688,629 
2,603,808 
2,556,443 
2,612,884 

4,791,168 
4,781,008 
4,728.993 
4,663,049 

1,400,750 
1,408,650 
1,408,669 
1,418,232 

March      1 

S 

15 

22 

20 

993,342 
987,308 
959,782 
966,097 
957,537 

2,069,542 
2,052,878 
2,042,665 
2,061,347 
2,043,578 

3,062,884 
3,040,186 
3,002,447 
3,027,444 
3,011,115 

952,480 
948,805 
940,720 
933,091 
928,698 

2,200,019 
2,196,474 
2,168,879 
2.146,289 
2,148,629 

2,495,991. 
2,458,704 
2,428,863 
2,893,449 
2,856,184 

4,696,011 
4,650,179 
4,607,732 
4,639,738 
4,604,814 

1,415,226 
1,412,187 
1,411,902 
1,408,496 
1,408,778 

April-     5 
12 
19 
26 

1,030,507 
999,902 

1,019,387 
994,637 

2,090,424 
2,087,334 
2,100,916 
2,084,362 

3,120,931 
3,087,326 
3,120,303 
3,078,999 

912,859 
914,236 
919,114 
922,483 

2,198,479 
2,236,204 
2,282,745 
2,266,180 

2,889,713 
2,347,708 
2,297,857 
2,249,739 

4,588,192 
4,588,912 
4,680,602 
4,615,919 

1,387,445 
1,388,539 
1,833,699 
1,822,394 

May  .     3 
]0 
17 
24 
31 

1,074,822 
1,065,027 
1,141,827 
1,117,727 
1,148,812 

2,130,210 
2,177,775 
2,348,847 
2,383,939 
2,388,295 

3,206,032 
3,243,702 
3,490,174 
3,501,666 
3,537,107 

916,041 
926.150 
902,846 
888,334 
878,985 

2,345,245 
2,317,935 
2,250,362 
2,222,997 
2,148,777 

2.260,141 
2,228,126 
2,198,169 
2,158,793 
2,131,635 

4,606.386 
4,646,061 
4,448.531 
4,381,790 
4,280,312 

1,815,011 
1,828,997 
1,330,859 
1,887,086 
1,802,948 

June  -    7 
14 
21 
28 

1,117,207 
1,132,942 
1,092,566 
1,027,302 

2,332,038 
2,275,742 
2,195,734 
2,167,070 

3,449,245 
3,408,684 
3,288,800 
3,194,372 

874,693 
874,811 
874,055 
871,623 

2,141,942 
2,110,165 
2,072,745 
2,022,975 

2,102,183 
2,059,291 
2,028,461 
1,983,513 

4,244,125 
4,169.456 
4,101,206 
4,006,488 

1,298,488 
1,294,614 
1,298,829 
1,297,657 

July   -     6 
V2 
19 
26 

1,028,562 
984,747 

1,051,582 
987,632 

2,186,205 
2,179,594 
2,169,406 
2,119,395 

3,214,767 
3,164,341 
3.220,988 
3,056,927 

828,420 

'821,674 

795,073 

800,725 

2,071,160 
2,072,455 
2,017,555 
2,008,985 

1,998,312 
1,976,492 
1,953,462 
1,949,132 

4.069,462 
4,047,947 
3,971,017 
3,953,117 

1,286,005 
1,273,055 
1,274,368 
1,276,636 

.1^ 

Digitized  by ' 


SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


209 


Account  of  the  Aggregate  Weekly  Circulation  of  the  Notes  of  Banks  of  Issne  in  Scotland  and  Jre/ami— continued. 


.SCOTLAND. 

IRELAND. 

WEEK 
ENDIKO 

Notes  of 
and  upwards. 

Notes 
under  £.  6. 

Total. 

Anioaot 

of  Bullion 

held. 

Notes  of 

£.5 

and  upwards. 

Notes 
UDder  £.  5. 

Total. 

Amount 

of  Bullion 

held. 

1851: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Aug.  -    2 

9 

16 

23 

80 

1,017,087 

1,010,392 

1,056,496 

955,007 

978,452 

2,161,904 
2,154,374 
2,139,561 
2,120,345 
2,124,839 

3,178,941 
3,164,766 
3,196,057 
3,075,352 
8,098,291 

787,650 
758,881 
765,948 
761,483 
766,868 

2,026,076 
2,010,185 
1,976,310 
1,950,205 
1,940,710 

1,961,200 
1,992,155 
1,990,144 
1,991,490 
1,993,234 

3,987,275 
4,002,340 
3,966,454 
8,941,695 
3,933,944 

1,264,391 
1,222,759 
1,197,126 
1,161,414 
1,159,814 

Sept  -    6 
13 
20 
27 

976,887 
960,757 
968,117 
993,032 

2,156,200 
2,150,493 
2,147,916 
2,149,473 

8,133,087 
8,111,250 
8,106,033 
3,142,505 

754,681 
749,189 
749,899 
748,193 

1,967,860 
1,939,380 
1,945,510 
1,929,915 

2,079,091 
2,131,924 
2,196,354 
2,288,295 

4,046,951 
4,071,304 
4,141,864 
4,213,210 

1,124,889 
1,084,088 
1,082,014 
1,073,988 

Oct.    -     4 
11 
18 
25 

1,127,262 
1,055,457 
1,106,002 
1,106,712 

2,176,997 
2.208,853 
2,203,827 
2,202,762 

3,304,249 
3,264,310 
3,309,829 
8,309,474 

737,479 
739,074 
755,537 
771,423 

2,043,284 
2,058,95!) 
2,113,305 
2,092,780 

2,393,970 
2,492,947 
2,578,941 
2,662,028 

4,487,254 

4,551,897 
4,692,246 
4,754,808 

1,068,901 
1,042,559 
1,031,722 
1,031,340 

Not.-    1 

8 

15 

22 

29 

1,128,882 
1,161,727 
1,228,777 
1,172,272 
1,128,857 

2,241,253 
2,309,662 

2,414,787 
2,487,478 
2,458,297 

8,370,135 
3,471,389 
3,643,564 
3,659,750 
3,587,154 

807,382 
864,150 
877,502 
872,937 
884,817 

2,169,212 
2,159,052 
2,144,402 
2,102,905 
2,076,485 

2,688,394 
2,716,671 
2,766,294 
2,722,791 
2,705,030 

4,852,606 
4,875,723 
4,910,696 
4,825,690 
4,781,515 

1,047,869 
1,116,652 
1,139,027 
1,154,554 
1,109,787 

Dec.  -    6 
13 
20 
27 

1,151,022 
1,087,712 
1,041,860 
1,014,706 

2,372,994 
2,.303,462 
2,244,325 
2,211,836 

3,524,016 
3,391,174 
3,286,185 
8,226,542 

803,597 
906,519 
915,449 
927,320 

2,099,170 
2,060,895 
2,039,390 
1,987,580 

2,736,326 
2,697,724 
2,681,551 
2,604,446 

4,835,496 
4,758,619 
4,720,941 
4,592,026 

1,171,406 
1,181,712 
1,186,025 
1,184,941 

1852 : 
Jan.     -  3 
10 
17 
24 
81 

1,148,162 
1,066,092 
1,044,467 
982,052 
1,074,077 

2,270,840 
2,258,543 
2,203,655 
2,165,216 
2,171,086 

3,419,002 
3,319,635 
3,248,122 
3,147,268 
3,246,063 

904,851 
929,183 
944,998 
967,576 
946,137 

2,038,513 
2,063,310 
2,066,350 
2,028,482 
2,03^,945 

2,625,577 
2,651,159 
2,649,808 
2,609,140 
2,633,033 

4,664,092 
4,714,469 
4,705,663 
4,637,622 
4,666,978 

1,200,745 
1,208.841 
1,223,724 
1,238,082 
1,249,636 

Feb.     -7 
14 
21 

28 

1,060,957 

1,028,337 

973,522 

1,006,912 

2,171,111 
2,133,157 
2,102,297 
2,094,858 

3,232,068 
3,161,494 
3,075,819 
3,101,770 

956,658 
965,242 
984,545 
986,600 

2,028,925 
2,037,765 
2,019,110 
2,028,505 

2,677,071 
2,604,218 
2,582,568 
2,538,408 

4,705,996 
4,641,988 
4,601,678 
4,566,913 

1,249,618 
1,262,140 
1,268,723 
1,276,800 

March- 6 
13 
20 
27 

1,033,692 
979,792 
976,675 
965,007 

2,090,421 
2,076,970 
2,067,776 
2,045,386 

3,124,113 
3,056,762 
3,044,451 
3,010,393 

992,308 
979,210 
973,839 
973,172 

2,032,825 
2,043,895 
2,022,260 
2,013,505 

2,658,571 
2,518,460 
2,512,064 
2,475,834 

4,586,396 
4,562,355 
4,534,324 
4,489,339 

1,271,426 
1,273,002 
1,232,733 
1,228,791 

April    -  8 
10 
17 
24 

1,088,677 
1,018,887 
1,018,707 
1,022,467 

2,096,598 
2,117,390 
2,097,246 
2,092,881 

8,185,275 
8,126,274 
3,115,953 
3,115,348 

976,087 
963,888 
968,326 
965,060 

2,047,765 
2,099,255 
2,142,835 
2,152,435 

2,514,489 
2,485,295 
2,432,465 
2,390,989 

4,562,254 
4,584,550 
4,575,300 
4,643,424 

1,205,645 
1,197,157 
1,205,901 
1,21 1,386 

May     -1 

8 

15 

22 

29 

1,066,882 
1,095,606 
1,296,012 
1,210,157 
1,186,867 

2,127,059 
2,159,015 
2,352,110 
2,388,002 
2,423,229 

8,193,941 
3,254,621 
3,648,122 
3,598,159 
3,610,096 

967,336 
958,325 
952,639 
960,454 
951,429 

2,236,605 
2,241,675 
2,261,350 
2,224,855 
2,211,995 

2,397,742 
2,411,842 
2,371,806 
2,839,623 
2,310,422 

4,634,347 
4,663,517 
4,633,156 
4,564,478 
4,522,417 

1,211,999 
1,205,298 
1,205,779 
1,216,818 
1,225,885 

Jane    -  5 
12 
19 

L          ^^ 

1,265,512 
1,165,052 
1,102,637 
1,079,982 

2,884,896 
2,298,007 
2,245,594 
2,197,246 

3,649,908 
3,463,059 
3,848,231 
3,277,228 

958,897 
972,693 
967,523 
992,078 

2,219,525 
2,187,790 
2,135,300 
2,148,770 

2,318,567 
2,805,183 
2,262,387 
2,209,919 

4,588,092 
4,492,978 
4,397,687 
4,853,689 

1,212,349 
1,210,564 
1,227,335 
1,234,421 

luly     .3 
10 
17 
24 
81 

1,188,447 
1,078.017 
1,138,997 
1,033,302 
1,104,022 

2,232,909 
2,227,471 
2,228,538 
2,182,629 
2,206,541 

3,421,356 
8,306,388 
3,367,535 
3,215,931 
3,310,563 

068,634 
935,183 
920,206 
926,370 
927,208 

2,233,740 
2,265,030 
2,246,905 
2,201,270 
2,201,820 

2,196,099 
2,182,899 
2,145,222 
2,144,132 
2,163,088 

4,429,839 
4,447,929 
4,392,127 
4,345,402 
4,364,908 

1,241,968 
1,238,609 
1,238,298 
1,244,938 
1,226,532 

Ingost    7 
14 
21 
28 

1,115,162 
1,09>,187 
1,063,977 
1,046,737 

2,221,832 
2,223,404 
2,205,552 
2,219,133 

3,836,994 
3,315,591 
3,269,529 
3,265,870 

923,507 
917,504 
907,540 
894,904 

2,251,945 
2,237,540 
2,223,325 
2,199,179 

2,231,446 
2^225,285 
2,263,759 
2,285,031 

4,483,398 
4,462,825 
4,477,084 
4,484,210 

1,197,944 
1,177,161 
1,162,762 
1,146,442 

lept    .  4 
11 
18 
25 

1,197,632 
1,062,417 
1,112,652 
1,147,917 

2,288,185 
2,290,656 
2,300,187 
2,291,080 

8,485,817 
3,353,073 
3,412,839 
3,438,997 

888,671 
877,209 
895,512 
905,604 

2,287,025 
2,216,270 
2,213,615 
2,249,855 

2,378,675 
2,411,984 
2,531,285 
2,660,841 

4,610,700 
4,628,254 
4,763,900 
4,910,696 

1,124,307 
1,114,150 
1,104,566 
1,094,658 

0.23— s 

ess.  2. 

Dd 

Dig 

tized  by  V^:iO 

)(^(^onHnued) 
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APPENDIX  TO  REPORT  FROM  THE 


1 

Account  of  the  Aggregate  Wieklj 

r  Circulation  of  the  Note:4  of  Banks  of  Issue 

in  Scotland  and  Jrei^n^-— continued. 

800TLAND. 

IRELAND. 

WEEK 
ENDING 

i 

Notes  of 

£.5 

and  npwaidi. 

Notes 
UBdeff.5. 

TOTA.L. 

Amount 

of  Bullion 

held. 

Notes  of 

£.5 

and  upwards. 

Notes 
aider  £.«.' 

Total, 

Amoaai 

ofBallkMi 

held. 

1852: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£• 

Oct      -  2 
9 

16 
23 
30 

1,239,042 
i;255,697 
1,224,682 
1,294,987 
1,253,582 

2,328,822 
2;338^046 
2,338,980 
2,380,620 
2,396,176 

3,567,864 
3,698,743 
'  3,563,662 
3,675,616 
3,649,758 

911,R56 

908,134 

969,618 

l/)26,20l 

•  1^84,891 

2,853,296 
2,391,587 
2^455,732 
2,480,376 
2^464,285 

2,846,686 
2,i98d,4&4 
3,094,910 
3,129,215 
3,184,315 

5,199,980 
6,377,071 
5,550,642 
5,609;^88 
6,848,600 

1,096,864 
1,126,804 
1,189,854 
1,282,786 
1,328,968 

Nov.      .  6 
13 
20 
27 

1,334,622 
1^351,637 
1^328,452 
1,239,812 

2,456,603 
2;621,829 
2,653,529 
2y634,057 

3,791,225 
3,973,466 
3,976,981 
3378,869 

'  1,089,182 
1,116,542 
1,138,279 

'   1,180,910 

2/464,416 
2,399,790 
2,416,686 
2,390,776 

3,193,072 
3,222,615 
3,182,457' 
3,223,810 

6,657,487 
5,622,406 
5,698,142 
5,614,686 

1,355,868 
1,864,028 
1,367,128 
1,449,298 

Bee.     -  4 
11 
18 
25 

i;349,077 
1,240,122 
1,234,197 
1,271,067 

2,596,061 
2,625,920 
2,482,147 
2,407,693 

3,946,138 
3,766,041J 
3,666,844 
3,678,760 

1,196,642 
1,212,273 
1,212,358 
1^32,608 

2,442,886 
2,399,136 
2,406,730 
2,386,440 

3,271,009 
3,288,416 
3,268,640 
3,280,617 

5,718,894 
6,687,650 
5,674,370 
6,665,967 

1,476,197 
1,479,648 
1,482,856 
1,474,909 

1858: 

Jan.     -  1 

8 

15 

22 

29 

1,306,262 
1^219,082 
1,193,842 
1,143,432 
1,200,797 

2,467,886 
2y4 15,559 
2,370,519 
2,336,822 
2,335,678 

3,772,648 
3,634,591 
3;564,861 
3,479.254 
3,536,475 

1,181,005 
1,202,787 
1,204,714 
1,223/296 
1,218,694 

2,396,046 
2,409,816 
2,417,056 
2,416,710 
2,400,744 

3,238,682 
3,806,097 
3,291,181 
8,283,230 
3,283,487 

5.634,627 
5,716.912 
5,709,136 
5,698,940 
5,684,231 

1,494,481 
1,507,096 
1,490,891 
1,508,488 
1,511,067 

Feb.      -  6 
12 
19 
26 

1,265,547 
1,226,187 
1,152,662 
1,147,162 

2,336,756 
2,318,219 
2,284,103 
2,269,889 

3,602,303 
3,344,406 
3,436,763 
3,417,051 

1,177,260 
1^180,973 
1,181,532 
1,184,453 

2,440,864 
2,^09,849 
2,370,824 
2,364,379 

3,308,493 
3,278,434 
3,233,581 
3,172,730 

5,749,847 
6,687,783 
5,604,406 
5,537,109 

1,609,692 
1,615,857 
1,528,860 
1,542,778 

March  -  5 
12 
19 
26 

M72,477 
1,189,987 
lyl  80,422 
1,176,882  . 

2,281,535 
2,270,295 
2,263,832 
2,246,678 

3,454,012 
3,460,282 
8,444,254 
3,422,060 

Ul  60,479 
1,136,216 
1,148,920 
1,148,228 

2,375,629 
2,353,579 
2,357,295 
2,398,330 

3,172,674 
3,147,876 
3,138,022 
3,14i,217 

6,548,303 
5,501,454 
5,495,317 
6,540,547 

1,641,881 
1,538,451 
1,532,640 
1,485,127 

April  .     2 

9 

16 

23 

30 

1,190,867 
1,222,682 
U27  4,582 
1,210,474 
1,268,747 

2,270,611 
2,293,606 
2,296,849 
2,311,145 
2,314,728 

3,460,878 
3,616,188 
3,671,381 
3,521,619 
3,583,475 

1,147,336 
1,131,726 
1,166,227 
1,156,125 
1,160,234 

2,412,935 
2/457,a95 
2,473,870 
2,474,780 
2,542,990 

3,110,926 
3,057,561 
3,008,810 
2,983,006 
2,961,817 

^,523,861 
5,515,456 
5,482,680 
5,457,786 
6,504,807 

1,477,743 
1,464,964 
1,459,748 
1,455,618 
1,445,851 

May   -     7 
U 
21 

28 

1,278,762 
1,456,872 
1,488,857 
1,479,739 

2,392,227 
2,516,382 
2,545,523 
2,616,490 

3^670,989 
3,973,264 
4,034,360 
4,096,229 

1,147,784 
1,142,413 
1,188,792 
1,227,924 

2,590,800 
2,550,169 
2,581,736 
2,498,995 

2,979,159 
2,951,449 
2,287,594 
2,855,597 

6,569,989 
6,501,618 
6,419,329 
6,354,592 

1,442,838 
1,444,457 
1,408,652 
1,412,023 

June-  -     4 
11 
18 
25 

1,458,157 
1,314^052 
1,303,707 
1,265,471 

2,641,885 
2,666,212 
2,486,060 
2,445,160 

4,096,042 
3,879,264 
3,789,767 
3,710,631 

1,284,829 
1,317,525 
i;311,680 
15^825,409 

2,648,680 
2,467,615 
2,449,625 
2,437,560 

2,852,680 
2,821,888 
2,738,499 
2,085,650 

5,401,260 
6,289,503 
5,188,124 
5,123,110 

1,428,658 
1,432,786 
1,442,618 
1,449,052 

Jaly   .    2 

9 

16 

.23 

30 

1,305,537 
l,'2r8,69b 
1,822,860 
1,200,337 
1,265,752 

2,470,937 
2,491,009 
2,497,348 
2,444,474 
2,463,308 

3,776,474 

3,769,699' 

3,820,208 

3,644,811. 

3,729,120 

1,1291,190 

1/236,864 

1,176,036- 

1/219,391 

1,179,497 

2,458^889  ■ 

2,496,306 

2^453,217 

2,451,082 

2;426,152 

2,713,576 

2,714,510 

2,706,778 

'  2,652,431 

2,088,084 

6,172,465 
5,210,816 
6,159,995 
5,103,513 
6,114,236 

1,463,779 
1,459,721 
1,486,458 
1,463,418 
1,471,097 

Augfi.  -     6 
13 
20 
27 

1,307,497 
1,246,872. 
1,210,587 
1,191,002 

2,488,64$d 
2,500,549 
2/467,015 
2,466,927 

3,791,062  . 
3,747,421 
3v677,602 
3,657,929 

1,174,867 
1,162,296 
Ifl  75,049 
1,178,575 

2,495,427 
2,442,202 
2,405,357 
2,410,702 

*  2,756,700 

.  2,765,0r4 

2,777,547 

2,798,511 

5,251,127 
5,207,216 
6,182,904 
5,209,213 

1,454,383 
1.448,148 
1,440,669 
1,448,547 

Sept.  -     3 
10 
17 
24 

1,297,477 
1,227,626 
1,298,051 
1,-25S,197 

2,536,156 

2,660^879 
2,501,868 
2,682,944 

3,832,683 

:i,788,605 

3,794,909 

.  3,841,141 

1,180,338 
1,169,490 
1,187,947 
1,188,143 

2,452,992 
2,439,247 
2,461,042 
2^47,807 

2,869,329 
2,913,027 
2y99'2,577 
3/)62,437 

6,322,221 
5,352,274 
6,453,619 
6,610,244 

1,454,072 
1,446,344 
1,493,203 
1,626,493 

Oct    -     1 

8 

15 

22 

29 

1,344,612 
1,388,445 
1,334,907 

1,330,267 
1,333,847 

2,604,066 
2^638,394 
2^628,865 
2,644,639 
2,661,510 

3,948,378 
4V016,889 
3,968,762 
3,974,806 
3,995,367 

1,188,931 
l,il8?,666 
1,288,760 
1,301,521 
1,874,956 

2,639,262 
2,669,659 
2,754,992 
2,772,667 
2,782,342 

3;i  88,667 
3,1364,462. 
3,:6I9,107 
3,689,733  . 
3,615,304 

5,727,819 
6,034,011 
6,274,099 
6,362,400 
6,397,706 

1,686,343 
1,599,620 
1,746,843 
1,891,981 
1,927,388 

Nov.   -     6 
12 
19 
26 

1,376,055 
1,505,072 
1,461,967 
1,428,432 

2;7 18,590 
2,853,266 
2^876,308 
2,927,274 

4,094^645 
4,358,338 
4,337,276 
4,360,706 

1,411,608 
1,444,^1 
1,636,066 
1,682,960 

2,806,792 
2,768,767 
2,719,212 
2,714,532 

•  3,605,437 
.  3,638,704 
;  3,637,668 
'  3y626,780 

Digitized 

6,411,229 
6,407,471 
6,356,880 
6,341.312 

byG005 

1,938,616 
1,961,212 
1,970,954 
1,984,118 
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AccouvT  of  tbe  Agigceg^te  Weekly  CirDiiI»taon  of  ike  Notes  .ofBimka  of  Iisue  in  ScotlandtJid  Ireland-^  coutioned. 


IMTBX^ 

rv 

SCOTLAND. 

IRELAND. 

WJSsiA. 

JUfDOro 

Note«  of 

Kates 

▲meant 

Notes  of 

Ketes 

.Amount 

£.6 

Total. 

of  Bullion 

£.5 

Total. 

of  fiulUon 

and  upwards. 

v&dtr  JU6. 

held. 

and  upwards. 

wider  J^  5. 

held. 

1868: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Dec.   * 

3 

1^4^487 

2,862,917 

4^847,864 

1,579,013 

2,788,817 

8,687,043 

6,470^60 

1,988,620 

10 

1,849,202 

-  2,7604J56 

4,109,468 

1,674,889 

2,796,030 

8,666423 

6,462,163 

1,963,716 

17 

MU,812 

2,712,160 

4,028^2 

1,660,216 

2,716,300 

8,742,602 

6,457,802 

1^966,329 

24 

1,316,082 

2,066,816 

8,970,898 

1,628,142 

2,701,460 

3,731,162 

6,482,602 

1,954,326 

81 

1,418^661 

2,749,848 

4,162,994 

1,475,203 

2,762,687 

3,610,166 

6,362,743 

1,982,014 

1S64: 
Jan.    -    7 

1,308^0 

2^662,988 

3,970  ;668 

1,468,989 

2/791,172 

8,6^4.406 

6,456,678 

1,991,473 

14 

1,318,907 

2,616,966 

8,9i34^928 

1,460,208 

2,880,627 

3,790,064 

6,620,691 

1^62,668 

21 

1,340,417 

2,668,630 

8^924^047 

1,486,423 

2,849,797 

3,87  0,H  7 

6,719,914 

JU958,89& 

28 

1,326,303 

2,576,715 

3,902,017 

1,462,562 

2,849,917 

3,911,188 

6,761,106 

1,988,374 

Feb.    - 

.4 

1,686,077 

2,697,463 

4,182,640 

1,462,343 

2,865,717 

3>976,148 

6,830,865 

2,108,200 

11 

1,378,999 

2,671,147 

8,960,146 

1^489,996 

2,88d,«87 

4,005,937 

6,889,624 

2438,058 

18 

1,338,617 

2,628,141 

8,861,768 

1,467,476 

2,786,«72 

3,960^665 

6,747,237 

2,162,474 

.26 

1,362,741 

2,454,060 

8,816,801 

1,451,216 

2,799,812 

3,930,629 

6,730,341 

2,167,938 

Uuch 

4 

1^502,147 

2,621,768 

4^023,900 

1,480^629 

2,841,887 

3,917,166 

6,759,043 

2,167,893 

n 

1,243,152 

2,612,064 

8,766,216 

1,465>069 

2,804,212 

3,892,072 

6,696,284 

2442,516 

18 

1,294,197 

2,4a7,866 

3,781,662 

1,471,210 

2,826,722 

3,830,784 

6,657,466 

2,144,628 

.26 

1^39,422 

2,496,688 

3,735,110 

1,458,128 

2,800,402 

3,795,015 

6,695,607 

2,132,366 

April  - 

1 

l,ri29.682 

2*604,116 

3,883,697 

1,469,667 

2,850,302 

3,788,698 

6,639,000 

2,066,527 

•8 

1,841,282 

2,666,720 

3,807,962 

M26,057 

•  2,915^962 

3,751,316 

6,667,268 

2,052,403 

16 

1,346,797 

2,628,867 

3,869,664 

1,489,008 

2,986,993 

3,726,885 

6,663,878 

2,042,173 

22 

1,820,966 

2,609,682 

3)880,637 

1,482,614 

2^961,322 

3,628,641 

'  6,589,^63 

2,063,602 

29 

1,362,980 

2,525,681 

3,888,661 

1,447,629 

3,038,432 

3,583,496 

6.621,927 

2,042,786 

May  - 

6 

1,415,000 

2,677,762 

3,992,852 

M66,169 

3,097,462 

3,523,642 

6,621,104 

2,012,306 

13 

1,496,466 

2,662,884 

4,158,289 

1,498,487 

3,015jl97 

3,493,998 

6,609,195, 

2,003,536 

. 

20 

1,629,860 

2,774,016 

4,403,876 

1,698,673 

2^980,572 

3,328,848 

6,81 8,420 ' 

2,004,338 

27 

1,501,700 

2,860,041 

.  4,361,741 

1,616,262 

2,803,187 

3,408,524 

6,212,011 

1,954,038 

Jvne  - 

13 

1,641,480 

2,817,863 

4^868,883 

1,655,207 

2,877,487 

3,28  IJ  84 

6,158,671 

1,879,906 

10 

1,448,146 

2,703,824 

4,161,969 

1,667,649 

2,868,362 

3,163,709 

6,032,061 

1,872,744 

17 

1,431,210 

%669,fi86 

4,090,496 

1,642,815 

2,800,493 

3,083,993 

5,884,486 

1,819,498 

24 

1,385,330 

2,589,853 

3,975,188 

1,595,615 

2,736,472 

3,041,984 

5,778,456 

1,834,879 

JnJy   . 

.     1 

1,489,066 

2,603,400 

4,042,465 

1,589,941 

2,773,987 

3,000,675 

5,774,662 

1,796,785 

!8 

1,877,650 

2,696,667 

3,974,117 

1,637,516 

2,798,132 

2,969,721 

5,767,853 

1,806,356 

16 

1,492,220 

2.686,220 

4,128,349 

1,612,188 

2,806,512 

2,878,747 

6,685,259 

1,828,399 

22 

1,381,340 

2,643,681 

3,874,921 

1,583,821 

2,829,167 

2,762,220 

6,691,877 

1,836,992 

29 

1,327,616 

2,661.201 

3,888,816 

1,515,980 

2,828,627 

2,751,242 

5,579,869 

1,847,716 

A«g.  • 

-  6 

1,385,495 

2,672,746 

3,968,241 

1,495,294 

2,761,362 

2,838,410 

5,509,772 

1,833,338 

12 

1,842,636 

2,681,622 

8,924,157 

1,481,650 

2,713,027 

2,837,553 

5,550,580 

1,826,236 

19 

1,368,369 

2,638,316 

8,^1,685 

1,602,687 

2,719,852 

2,821,633 

5,641,486 

1,819,702 

26 

1,231,606 

2,558,638 

3,790,243 

1,495,183 

2,734,827 

2,839,170 

5,573,997 

1,813,324 

•Sept.  - 

.     2 

1,276,026 

2,677,676 

8,863,700 

1,601,941 

2,751,527 

2,892,063 

5,643,690 

1,800.910 

9 

1,284,906 

2,636,836 

8,^21,741 

1,445,^5 

2.731,687 

2,896,498 

6,628,185 

1,794,284 

16 

1,303,600 

2,637,926 

3,941,426 

1,492,699 

2,705,047 

2,926,789 

6,631,786 

1,795,266 

-23 

1,342,520 

2,655,814 

3,998.334 

1,489,432 

2,753,212 

2,893,497 

5,646,700 

1,814,876 

30 

1,357,105 

2,664,230 

4,021,335 

1,426,602 

2,778,077 

3,009,523 

5,787,600 

1,825,016 

Oct.    . 

7 

1,463,820 

2,724,620 

4,178,840 

l,461vl45 

2,9^8,147 

8,165,737 

6,123^4 

1,861,931 

14 

1^466,606 

2,727,738 

4,194,838 

1,480,986 

3,002,«42 

8,287,080 

6,289,922 

1,896,589 

21 

1,45{>,290 

2,722,947. 

4,182,237 

1^568,626 

2,989,927 

8,479,033 

6,468,960 

1,897,672 

28 

1,440,060 

2,733,659 

4,173,619 

1,610,678 

3,031,987 

3,457,576 

6,489,563 

1,966,482 

Nov.  . 

4 

1,535,080 

2,780,073 

4,315,153 

1,765,346 

3,052,147 

3,579,007 

6,631,154 

1,970,624 

11 

1,683,010 

2,930,662 

4,518,662 

1,842,661 

3,131,687 

3,560,499 

6,682,136 

1,975,771 

18 

1,527,095 

2,935,640 

4,4t52,735 

1,806,952 

8,081,642 

3,688,977 

6',670,619 

2,000,003 

26 

1,529,285 

2,986,805 

4,61 6, 1«0 

1,804,083 

2,966,957 

8,692,887 

6,649,344 

2,009,060 

Itec.    . 

2 

1,564,370 

2,952,018 

4,616,388 

1,811,137 

3,078,303 

3,681,334 

6,759,637 

2,031,316 

9 

1,603,145 

2,743,942 

4,347,087 

1,'804,187 

3,006,087 

3,764,473 

6,760,610 

2,049,702 

16 

1,497,730 

2,780,900 

4,1^78,680 

1,816,887 

2,965,472 

8,72.7,802 

6,602,774 

2,082,5)6 

23 

1,423,450 

2,698,844 

4,122,294 

1,799,209 

2,889,687 

8,788,145 

6,677,682 

2,051,503 

30 

1,519,240 

2,771,873 

4,291,113 

1,788,792 

2,978,489 

8,625,926 

6,604,866 

2,080,166 

-1$66: 
:Jan.    .     6 

1,440,235 

2,692,944 

4,183,179 

1,714,163 

3,060,662 

8,725,896 

6,786,548 

2,080,938 

13 

1.4-31,270 

2,668,088 

4,099,858 

1,711,749 

2,949,162 

8,882,158 

6,781,306 

2,118,490 

20 

1,868,275 

2,686,191 

3,964,466 

1,786,787 

8,126,082 

8,632,242 

6,768,274 

2,130,331 

27 

1,348,135 

2,570,^6 

3,919,670 

1,713,700 

8,029,514 

8,720,778 

6,760,287 

2,137,146 

0.33 — Sea*.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Account  of  the  Aggregate  Weekly  Ciroulation  of  the  Notes  of  Banks  of  Issue  in  Scotland  and  Ireiand — continued. 


SCOTLAND. 

IRELAND. 

WEEK 
ENDING 

Notes  of 

£.6 

and  upwardii. 

Notes 
under  £.  5. 

Total. 

A  mount 

of  BalUott 

held. 

Notes  of 

£.5 

and  npwardi. 

Notes 
under  £.  5. 

Total. 

Anumot 

of  BuUIon 

held. 

1855: 

Feb.    -     8 

10 

17 

24 

£. 
1,526,955 
1,361,955 
1,855,285 
1,247,164 

£. 
2,561,910 
2,527,176 
2,479,149 
2,475,148 

£. 
4,088,865 
3,889,131 
8,834,434 
8,722,802 

£. 
1,702,835 
1,686,820 
1,664,542 
1,646,384 

£. 

8,168,842 
8,128,862 
8,080,357 
3,049,197 

£. 
8,661,899 
8,672,187 
3,686,341 
3,669,227 

£. 
6,825,241 
6,800,639 
6,766,698 
6,718,424 

£. 

2,093,751 
2,086,262 
2,070,873 
2,079,467 

March      3 
10 
17 
24 
81 

1,629,350 
1,297,640 
1,828,020 
1,250,275 
1,282,295 

2,447,127 
2,427,817 
2,894,096 
2,405,619 
2,384,287 

4,076,477 
8,725,457 
8.722,116 
3,655,794 
3,666,582 

1,661,627 
1,652,808 
1,627,626 
1.600,357 
1,611,605 

3,133,402 
8.064,027 
3,011,511 
8,023,182 
2,962,702 

3,601,128 
3,587,746 
8,524,060 
8,429,614 
8,486,641 

6,784,530 
6,641,773 
6,635,562 
6,462,746 
6,898,348 

2,078,818 
2,064,754 
2,044,130 
2,050,486 
1,995,704 

April  .     7 
14 
21 
28 

1,886,145 
1,347,700 
1,349,195 
1,326,625 

2,478,891 
2,487,166 
2,489,530 
2,441,402 

3,864,636 
8,784,866 
3,788,725 
3,768,027 

1,600,325 
1,616,471 
1,609,778 
1,624,420 

3.085,387 
8,088,973 
8,119,443 
8,116,342 

3,463,390 
8,361,008 
3,262,867 
8,225,188 

6,548,777 
6,449,976 
6,382,300 
6,341,630 

1.976,963 
1,980,837 
1,986,681 
1,980,797 

May   -     5 
12 
19 
26 

1,446,975 
1,530,005 
1,616,325 
1,671,960 

2,514,421 
2,556,667 
2,708,616 
2,826,762 

8,961,896 
4,086,672 
4,328,941 
4,498,722 

1,650,410 
1,657,002 
1,748.060 
1,787,988 

8,142,708 
8,111,730 
3,077,965 
3,041,564 

8,230,728 
8,160,017 
3,069,220 
2,998,115 

6,378,436 
6,271,748 
6,137,185 
6,039,680 

1,913,818 
1,916,610 
1,906,885 
1,909,101 

June      -  2 
9 

16 
23 
30 

1,629,015 
1,614,540 
1,600,960 
1,503,895 
1,506,845 

2,777,108 
2,667,472 
2,635,324 
2,661,483 
2,598,762 

4,406,128 
4,282,012 
4,286,284    * 
4,065,878 
4,100,607 

1,784,293 
1,845,502 
1,841,217 
1,836,562 
1,811,780 

3,009,254 
2,974,219 
2,933,002 
2,879,042 
2,896,215 

2,974,959 
2,952,653 
2,866,180 
2,853,696 
2,796,559 

5,984,213 
6,926,878 
5,798,183 
5,782,739 
5,692,774 

1.880,102 
1,886,648 
1,881,301 
1,894,229 
1,851,580 

July      -  7 
14 
21 
28 

1,476.432 
1,524,085 
1,401,630 
1,378,418 

2,584,958 
2,620,849 
2,540,307 
2,529,168 

4,061,885 
4,144,984 
8.941,937 
3,907,586 

1,796,743 
1,762,689 
1,764,152 
1,709,576 

8,001,871 
2,957,688 
2,923,080 
2,876,207 

2,784,850 
2,751,630 
2,714,969 
2,722,025 

5,786,721 
5,709,818 
5,688,049 
5,598,232 

1,843,986 
1,889,820 
1,854,554 
1,868,277 

August     4 
11 
18 
25 

1,618,735 
1,450,165 
1,430,746 
1,358,010 

2,686,686 
2,548,097 
2,565,244 
2,551,594 

4,200,421 
8,998,262 
8,995,990 
8,904,604 

1,690,222 
1,679,454 
1,694,682 
1,684,640 

2,981,010 
2,906,261 
2,836,806 
2,802,330 

2,729,085 
2,717,085 
2,746,415 
2,744,707 

5,710,095 
5,628,886 
5,588,221 
5,647,037 

1,850,578 
1,844,672 
1»834,108 
1,820,503 

Sept.     -  1 

8 

15 

22 

29 

1,389,870 
1,398,240 
1,412,980 
1,431,020 
1,507,038 

2,566,627 
2,641,904 
2,645,268 
2,676,229 
2.663,766 

8,956,497 
4,040,144 
4,058,248 
4,107,249 
4,170,804 

1,645,889 
1.617,743 
1,631,007 
1,626,165 
1,658,405 

2,818,660 
2,822,725 
2,805,280 
2,888,965 
2,994,150 

2,810,998 
2,869,278 
2,978,887 
8,062,026 
8,188,845 

6,624,658 
5,682,003 
5,784,067 
5,060,991 
6,182,995 

1,807,966 
1,788,856 
1,805,403 
1,826,646 
1,874,548 

Oct.  .  -  6 
18 
20 
27 

1,680,520 
1,612,575 
1,583,270 
1,540,735 

2^728,009 
2,708,859 
2,721,373 
2,734,016 

4,808,529 
4,321,484 
4,304,648 
4,274,751 

1,641,268 
1,663,586 
1,807,098 
1,889,921 

8,197,000 
3,277,405 
8,266,700 
8,222,310 

8,845,922 
3,516,480 
3,684,018 
8,694,544 

6,542,922 
6,798,885 
6,900,808 
6,916,854 

1,987,531 
2,066,881 
2,1 18,279 
2,149,787 

Not.     .  3 
10 
17 
24 

1,610,080 
1,646,185 
1,642,545 
1,654,572 

2,798,412 
2,855,016 
2,941,455 
3,048,748 

4,408,492 
4,501,201 
4,584,000 
4,703,820 

1,914.803 
1,958,171 
1,964,613 
1,967,048 

8,285,065 
8,259,885 
8,239,576 
8,192.375 

8,719,215 
8,711,284 
8,707,964 
3,742,199 

7,004,280 
6,971,119 
6,947,689 
6,034,674 

2,228,584 
2,247,233 
2,283,540 
2,299,413 

Deo.      -  1 

8 
15 
22 
29 

1,646,700 
1,588,590 
1,474,925 
1,483,815 
1,468,100 

2,973,144 
2,8^3,668 
2,800,166 
2,752,062 
2,750,112 

4,019,844 
4,472,268 
4,275,091 
4,285,877 
4,213,212 

1,071,580 
1,996,450 
1,919,287 
1,889,070 
1,858,511 

8,199,465 
3,191,176 
8,175,436 
3,078,516 
3,018,231 

3,858,249 
3,870,662 
8,886,615 
8,918,005 
3,850,850 

7,067,714 
7,061,838 
7,062,051 
6,991,521 
6,869,081 

2,802,668 
2,282,886 
2,288,941 
2,309,617 
2,343,680 

1856: 

Jan.      ^  5 

12 

19 

26 

1,508,725 
1,408,880 
1,374,445 
1,352,850 

2,764,968 
2,685,679 
2,615,268 
2,588,412 

4,273,698 
4,094,559 
8,989,718 
3,941,262 

1,881,120 
1,844,228 
1,829,708 
1,797,824 

3,122,060 
8,162,475 
3,121,566 
3,117,400 

8,899,286 
8,861,195 
3,855,103 
3,749,826 

7,021,846 
7,013,670 
6,976,669 
6,867,226 

2,283,937 
2,305,190 
2,299,482 
2,816,796 

Feb.      -  2 

9 

16 

23 

1,463,055 
1,403,485 
1,260,910 
1,811,300 

2,576,910 
2,564,746 
2,519,591 
2,463,312 

4.039,965 
3,968,281 
8,880,501 
8,774,612 

1,789,570 
1,789,728 
1,718,468 
1,654,118 

3,159,426 
3,154,650 
8,098,731 
3,102,256 

3,759.763 
3,717,215 
3,658,556 
3,552,788 

6,919,189 
6,871,865 
6,752,287 
6,654,989 

2,278,694 
2,276,778 
2,284,499 
2,328,276 

March  -  1 

8 

15 

22 

29 

1,338,760 
1,381,445 
1,321,495 
1.302,240 
1,296,365 

2,469,184 
2,522,074 
2,471,706 
2,483,667 
2,439,858 

8,807,944 
3,903,519 
3,798,200 
8,785,907 
8,735,723 

1,675,050 
1,651,616 
1,671,611 
1,664,310 
1,689,288 

3,181,047 
8,112,896 
8,091,813 
3,105,878 
8,124,928 

3,494,831 
8,465,605 
8,425,378 
8,401,401 
3,298,828 

6,625,878 
6,568,001 
6,617,191 
6,507,279 
6,418,256 

2,189,695 
2,164,924 
2,170,488 
2,154,454 
2,162,950 
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Account  of  the  Aggregate  Weekly 

'  Circulation  of  the  Notes  of  Banks  of  Issue  in  Scotland  and  /re/aiu{«— continued. 

WEEK 
ENDING 

SCOTLAND. 

IRELAND. 

Notes  of 

£.5 

and  npwardt. 

Notes 
under  £.  6. 

Total. 

Amonnt 

Of  Bnllion 

held. 

Notes  of 

£.5 

and  upwards. 

Notes 
nnder  £.6. 

Total. 

Amonnt 

of  Bnllion 

held. 

1856: 

April    -  6 

12 

19 

26 

£. 
1,327,446 
1,282,726 
1,318,686 
1,301,390 

£. 
2,524,401 
2,477,349 
2,493,099 
2,472,357 

£. 
3,851,846 
3,760,074 
3,811,684 
3,773,747 

£. 
1,676,156 
1,692,015 
1,676,809 
1,706,311 

£. 
3,163,453 
3,129,083 
3,191,766 
3,107,823 

£. 
3,357,852 
3,323,053 
3,312,648 
3,276,386 

£. 
6,521,S06 
6,452,136 
6,504,314 
6,443,208 

£. 
2,094.669 
2,080,519 
2,072,634 
2,050,764 

May     -  8 

10 
17 
24 
31 

1,605,816 
1,488,436 
1,649,026 
1,665,209 
1,717,948 

2,640,274 
2,676,056 
2,764,607 
2,836.057 
2,866,287 

4,106,089 
4,064,490 
4,413,663 
4,600,266 
4,674,235 

1,722,123 
1,740,646 
1,885,337 
1,890,293 
1,879,832 

3,294,173 
3,291,613 
3,298,963 
8,245,052 
3,234,180 

3,254,708 
3,259,748 
3,154,038 
3,113,532 
3,074,670 

6,648,881 
6,661,201 
6,463,001 
6,368,684 
6,308,860 

2,070,031 
2,088,021 
2,094,163 
2,114,860 
2,141,349 

June     -  7 
14 
21 
28 

1,631,846 
1,686,240 
1,623,445 
1,431,690 

2,771,143 
2,692,463 
2,623,106 
2,692,029 

4,402,988 
4,278,703 
4,146,660 
4,023,719 

1,898,651 
1,911,448 
1,894,214 
1,881,211 

3,247,633 
3,163,433 
3,126,023 
3,111,606 

3,089,553 
3,049,626 
3,032,911 
2,977,467 

6,337,086 
6,212,969 
6,158,934 
6,089,062 

2,123,639 
2,147,236 
2,174,018 
2,167,701 

July     -  5 
12 
19 
26 

1,457.065 
1,387,140 
1,609,380 
1,331,237 

2,626,419 
2,608,667 
2,629,048 
2,669,362 

4,088,484 
3,995,807 
4.138,428 
3,890.699 

1,790,922 
1,751,512 
1,693,147 
1,672,776 

3,196,426 
3,136,930 
3,121,496 
3,098,385 

3,660,241 
3,061,871 
2,996,570 
2,989,026 

6,266,666 
6,197,801 
6,118,066 
6,087,410 

2,129,662 
2,166,671 
2,155,202 
2,186,610 

AaguBt    2 

9 

16 

23 

30 

1,417,318 
1,377,470 
1,422,780 
1,293,021 
1,350,786 

2,579,786 
2,699,607 
2,593,668 
2,663,177 
2,666,462 

3,097,104 
3,976,977 
4,016,398 
3,866,198 
3,916,247 

1,681,809 
1,661,477 
1,660,227 
1,664,8.56 
1,679,641 

3,089,610 
3.056,460 
3,012,366 
3,065,290 
3,047,410 

3,035,344 
3,003,340 
2,998,146 
2,956,600 
3,039,814 

6,124,956 
6,058,801 
6,010,501 
6,010,791 
6,087,224 

2,128,146 
2.139,673 
2,143,391 
2,149,006 
2,150,968 

Sept.    -  6 
13 
20 
27 

1,396,840 
1,382,940 
1,348,605 
1,373,466 

2,649,042 
2,616,166 
2,610,699 
2,63^,943 

4,046.882 
3,998,106 
3,969,294 
4,007,408 

1,660,802 
1,620,848 
1,622,167 
1,636,830 

3,104,007 
3,111,177 
3,122,620 
3,189,020 

3,106,096 
3,188,694 
3,331,476 
3,393,868 

6,210,104 
6,299,872 
6,463,996 
6,562,879 

2,142,382 
2,047,709 
2,069,723 
2.084,876 

Oct      .  4 

ii 

18 
25 

1,606,336 
1,460,605 
1,482,210 
1,487,676 

2,719,174 
2,708,910 
2,708,348 
2,703,176 

4,325,609 
4,169,515 
4,190,658 
4,190,761 

1,660,206 
1,657,811 
1,699,676 
1,734,569 

3,416,430 
3,416,266 
3,441,100 
3,626,640 

3,669,824 
3,778.482 
3,930,248 
3,898,942 

6,976,256 
7,194,748 
7,371,349 
7,426,483 

2,219,898 
2.309,594 
2,376,132 
2,512,666 

Nor.    -  1 

8 

16 

22 

29 

1,518,445 
1,492,076 
1,686,316 
1,610,826 
1,697,616 

2,774,615 
2,817,743 
2,942,639 
3,036,272 
2,982,484 

4,292,960 
4,309,818 
4,628,964 
4,647,097 
4,680,099 

1,804,686 
1,812,826 
1,805,009 
1,834,929 
1,823,238 

3,511,560 
3,458,100 
3,466,736 
3,394,170 
3,368,930 

3,968,362 
3,981.410 
8,971,919 
3,971,728 
3,963,682 

7,469,902 
7,439,610 
7,427,664 
7,d65,899 
7,332,613 

2,535,813 
2,564,244 
2,558,877 
2,695,632 
2,621,683 

Deo.      .  6 
18 
20 
27 

1,627,625 
1,466,746 
1,372,690 
1,378,876 

2,907.913 
2,829,411 
2,713,167 
2,701,792 

4,436,538 
4,296,156 
4,086,767 
4,080,667 

1,829,373 
1,829,348 
1,834,816 
1,848,666 

3,376,202 
3,344,766 
3,264,990 
3,184,963 

3,980,969 
3,998,674 
3,936,016 
3,848,791 

7,367,172 
7,388,430 
7,201,007 
7,038,744 

2,604,912 
2,582,916 
2,681,261 
2,739,889 

1857 : 
Jan.      -  3 
10 
17 
24 
81 

1,685,920 
1,400,670 
1,377,125 
1,367,625 
1,473,480 

2,761,553 
2,681,492 
2,013,302 
2,666,388 
2,643,216 

4,347,473 
4,082,162 
3,990,427 
3,923,913 
4,016,696 

1,851,827 
1,764,368 
1,794,184 
1,806,975 
1,726,227 

8,277,873 
3,271,678 
3,339,308 
3,299,568 
3,298,17'^. 

3,865,953 
3,946,728 
3,940,649 
3,946,193 
3,946,901 

7,143,826 
7,217,306 
7,279,957 
7,244,761 
7,244,079 

2,778,174 
2,792,116 
2,821,011 
2,802,248 
2,719,327 

Feb.     -  7 
14 
21 
28 

1,410,366 
1,409,056 
1,324,676 
1,374,490 

2,663,817 
2;607,429 
2,491,796 
2,469,259 

3,974,172 
3,916,484 
3,816,470 
3,833,749 

1,684,278 
1,672,163 
1,669,849 
1,676,691 

3,327,328 
3,312,403 
3,301,843 
8,288,698 

3,952,678 
3,934,373 
3,883,634 
3,881,466 

7,280,006 
7,246,776 
7,185,477 
7,170,164 

2,649,970 
2,674,250 
2,638,706 
2,634,288 

March  -  7 
14 
21 
28 

1,397,320 
1,299,310 
1,260,116 
1,233,840 

2,516,425 
2,460,660 
2,446,220 
2,416,080 

3,913,746 
3,749,970 
8,706,335 
3,649,920 

1,642,818 
1,628,686 
1,647,974 
1,698,306 

3,299,448 
3,323,017 
3,288,478 
3,288,470 

3,888,569 
3,826,177 
3,815,477 
3,799,628 

7,188,017 
7,149,194 
7,098,966 
7,088,098 

2,665,449 
2,518,409 
2,491,670 
2,493,187 

April    -  4 
11 
18 
25 

1,663,816 
1,380,060 
1,386,280 
1,329,296 

2,636,467 
2,493,769 
2,481,249 
2,470,669 

4,100,282 
3,873,829 
3,867,629 
3,799,864 

1,648,671 
1,644,079 
1,554,949 
1,568,406 

3,368,090 
3,386,858 
3,410,138 
3,443,633 

3,867,211 
8,828,907 
•^,726,605 
3,676,924 

7,216,801 
7,214,766 
7,136,743 
7,119,667 

2,487,907 
2,001,418 
2,631,841 
2,533,092 

May     .  2 
9 

1,466,880 
1,613,626 

2,518,084 
2,666,476 

3,083,964 
4,080,000 

1,614,958 
1,616,540 

3,563,408 
3,522,178 

3,646,239 
3,642,616 

7,199,647 
7,164,794 

2,472,227 
2,461,410 

Inland  Revenue  Office, 
6  June  1867. 
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Appendix,  No.  20. 


AN  ACCOUNT  of  the  Amount  of  the  Notes  of  the  Bank  of  England  in  Circulation,  of  the  Amount  of  aU 
Deposits,  of  the  Amount  of  all  Securities,  and  of  the  Amount  of  all  Buluon,  held  by  the  Bank  of 
England  on  the  28 th  February  1857  (in  continuation  of  the  Account,  No.  4,  in  the  Appendix  to  the 
Report  of  the  Secret  Committee  on  Commercial  Distress,  1848). 


Circulation, 

Tiz., 
Bank  Notes 

of  £.6, 

and  upwards, 

and 

Post  Bills. 

Deposits. 

Rest. 

Total 

of 

the  Liabilities 

and 
of  the  Means. 

MEANS. 

SECURITIES,  Tiz.^ 

Bullion. 

Securities. 

Public. 

Private. 

1857: 
•28  February 

19,340,290 

18,899,800 

3,719,850 

£. 
41,459,940 

£. 

10,343,710 

£. 
81,116,280 

£. 
11,495,890 

£. 
19,620,340 

Bank  of  England^l 
4  May  1857.     J 


William  Snufe^ 

Chief  Acoountunt. 


0.23— -Sess.  2* 


Go 


Digitized  by 


Google 


^34 


APPENDIX  TO  REPORT  FROM  THE 


Appendix  No*  21- 


A  RETURN  of  the  Number  of  Basks  of  Issue  ftod  of  Non-Issu£  that  hare  be«D  Established  itt  th«  Tbi^e  Divisions  of  the 
U  KIT  ED  Kingdom,  in  eftch  Year  from  1819  to  the  present  Time,  dbtingiiiahing  Joint  Stock  Bank»  horn  Frirate  Banks  ^  of  th^ 
Number  which  hare  Relifiquish^d  Basin  ess  in  efich  Year^  ngnin  distinguishing  Bankii  of  Issue  and  of  Non- Issue,  Prints 
Bunks  and  Joint  Stock  Banks  \  aad^  of  the  Number  which  hare  Relin^uiohed  Business  in  oOBveqnence  of  Fail  ore  and  othir 
Causes* 


ENGLAND  and  WALES. 


Nunib«r  af  Bttnks  Efltabliabcd. 

Number  of  Banks  Relinqni'ihpd, 

PnTfttfi  Euikv  Ediaqaisked 

JolDt  Stock  lUnka  Rf^HoiiiM 

YEAR. 

Prif&te* 

Joint  Stock. 

Priinte- 

Joiflt  Stock. 

From  Fiilure. 

From  other 

Fiom  Fftlhire^ 

Of 

Of  Non- 

Of 

Of  N  on- 

Of 

OtNoa 

.       Of 

;  Of  !f  on- 

or 

OfNon- 

Of 

OfNon. 

or 

OfNnn- 

Of 

OfK«. 

Tissue. 

Issue. 

Ibsi]&. 

Isaup. 

Issue. 

lune. 

Is^ue. 

Ibsuo. 

U»ue. 

Ib>SUI!:» 

Issae. 

lASue. 

Itaoe. 

Isaue, 

Jmii& 

Imt, 

181d 

U 

\          > 

38 

S           > 

8 

3 

39 

. 

1S20 

18 

- 

- 

23 

- 

- 

2 

2 

21 

1821 

10 

- 

- 

17 

- 

- 

5 

4 

12 

1B22 

22 

- 

- 

12 

- 

■> 

2 

6 

10 

1823 

10 

- 

* 

32 

- 

- 

3 

5 

19 

1824 

22 

- 

. 

21 

- 

- 

4 

8 

17 

1825 

27 

- 

• 

20 

- 

- 

2 

4 

24 

IB26 

24 

6 

• 

100 

- 

- 

53 

^4 

47 

1827 

19 

^ 

1 

. 

20 

i 

- 

- 

4 

4 

22 

■g 

1828 

lo 

s 

3 

2 

18      I 

- 

- 

-p 

2 

18 

*5 

182d 

IS 

1 

4 

- 

27 

a 

« 

- 

4 

4 

23 

1 

1830 

7 

»^ 

3 

.. 

23 

"       "  * 

. 

1 

2 

22 

3 

16a  I 

ID 

7 

I 

27 

- 

4 

3 

23 

)  The  cwiBo  GamiDt  be  uoa- 

1832 

13 

10 

- 

20 

- 

» 

5 

4 

15 

^ 

tained. 

1833 

13 

12 

1 

14     1 

- 

- 

1 

1 

13 

o 

18a4 

8 

■g 

5 

3 

17 

§ 

. 

- 

1 

1 

16 

1835 

8 

^ 

35 

10 

13 

3  ; 

- 

. 

2 

1 

11 

1836 

4 

u 

7 

4 

44 

o 

4 

3 

1 

4 

43 

1837 

4 

- 

™       * 

16 

3 

2 

1 

1 

15 

1836 

5 

m             m 

5 

15 

^  ,     " 

« 

- 

2 

15 

1839 

8 

3 

2 

7 

1 

- 

9 

7 

1840 

1 

2 

- 

12 

1 

8 

10 

4 

1841 

0 

I 

2 

11 

1 

11 

15 

^ 

1842 

0 

1 

1 

26 

1     I 

4 

8 

23 

1843 

8 

1 

10 

2 

3 

0 

5     1 

10 

J 

1844 

3 

/           \ 

19 

16 

^     \ 

20 

- 

2 

^ 

14 

1 

- 

19 

^ 

1S46 

7 

« 

2 

2 

1 

- 

- 

-. 

2 

2 

I 

. — 

^^ 

— 

1846 

a 

- 

2 

3 

4     1 

1 

1 

- 

1 

3 

3 

1 

1 

^ 

1847 

3 

1  ■      * 

- 

9 

4 

•       » 

2 

7 

3 

2 

1 

• 

1 

-      -        I 

1848 

3 

- 

6 

2 

1 

1 

3 

- 

2 

2 

1 

_ 

-'      -        1 

184L» 

2 

1 

5 

4 

_       m^ 

- 

, 

2 

5 

2 

^ 

1^ — 

^_ 

^ 

185U 

2 

m             — 

2 

2 

. 

1 

I 

- 

I 

2 

. 

1 

^.        — 

18&I 

3 

■             a 

5 

4 

* 

3 

3 

1 

2 

3 

, 

2     ^ 

_ 

1 

ua2 

4 

- 

1 

q»                m 

• 

1 

. 

- 

1 

* 

- 

1 

^_ 

— 

18&3 

2 

1 

1 

2 

* 

- 

fr       « 

- 

I 

2 

*— 

^ 

^^ 

«. 

1804 

3 

i  - 

1 

I 

2 

« 

«       — 

- 

2 

1 

^ 

.-» 

^_ 

^ 

1853 

6 

3 

3 

2 

1 

- 

1 

I 

2 

I 

. 

* 

1 

— 

1863 

8 

2 

6 

1 

1 

2 

3 

*       -  , 

3 

1 

■ 

2 

1 

"^ 

Inland  Revenue  Office,) 
J9  February  1857.    J 
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A  RETURN  of  the  Number  of  Banks  of  Issue  and  of  Non-Is8V£  that  hare  been  Established  in  the  Three  DiviiiioDs 
of  the  United  Kingdom,  in  each  Year  £rom  1819  to  the  present  Time,  distinguishing  Joint  Stock  Banks  from 
Private  Banks  ;  of  the  Number  that  have  Relinquished  Business  in  each  Year,  again  distinguishing  Banks  of  Issue 
and  of  Non-Issue,  Private  Banks  and  Joint  Stock  Banks ;  and,  of  the  Number  which  have  Relinquished  Business  in 
consequence  of  Fcdlure  and. other  Causes. 


SCOTLAND. 


Kmmbcr  of  Baski  EsUblislied. 

Knmber  of  Banks  Reliuqouli^. 

Private  BadIls  ReImquiih«J  frooi 

Joiut  Stock  Banks  EBliuqulbheJ  from 

YKAR. 

IVlTlte. 

Jtjint  Slock. 

FrtVBte. 

JomtStOi^k. 

:Failiife. 

Other  CcuKS. 

Failure, 

Other  Causes. 

Issue. 

ls»ue. 

luae. 

Non- 
Issue  p 

1 

l«m». 

Issue. 

Kon-  ! 
Isnie. 

Issue, 

Ibsqe. 

Inue. 

Noa-  ' 
lasu^. 

h^ue. 

Non- 
lasue. 

1810 

1820 

1821 

1822 

1823 

1824 

J  825 

1826 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1830 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1858 

1854 

1855 

1856 

1 
2 

1 

4 

1 

1 

1 
1 

1 
3 

4 
2 

m              m 

1 
3 

2 

1 
I 
1 

1 
1 

1 

1 
5 

1 

1 

3 
1 

1 

1 
1 
1 

3 
1 
6 
2 

1 

•       • 

1 

1 
1 
1 

notknc 
1 

-      • 

4       » 
wn    - 

1 

2 

notkn 
1 

I 

I 
1 
5 

- 

awn- 

1 
2 

■ 

\ 

1 
1 
1 

1 
1 
1 

1 
1 
6 
2 

1 

1 

1 
1 

1 

Inland  Revenue  OflBce,"! 
11th  March  1867.     J 
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APPENDIX  TO  REPORT  FROM  THE 


A  RETURN  of  the  Names  of  the  Baxks  that  existed  in  Scotland  in  the  Years  1819,  1830,  1844,  and  1857,  respectively, 

with  the  Number  of  Branch  Banks  belonging  to  each. 


NAMES   OF  BANKS. 


Number 

of 
BrancheSa 


YEAR  1819. 

Caithness  Banking  Company         .        -         .        - 
Dundee  New  Bank       ------ 

Falkirk  Banking  Company  -        .        -        -        - 
Galloway  Banking  Company,  or  Sir  W.  Dougks,bart., 

J.  Papier  &  Co. 
John  Maberly  &  Co.,  or  the  Aberdeen,  Montrose, 

Dundee,  Edinburgh,  and  Glasgow  Exchange  and 

Deposit  Bank. 
Kilmarnock  Banking  Company      .         -         -         - 
Paisley  Banking  Company   -         -         -         -        - 
Paisley  Union  Bank,  or  Union  Banking  Company  - 
Sir  William  Forbes,  J.  Hunter  &  Co.      - 
Ship  Bank,  or  Carriok,  Brown  &  Co.     - 

Thistle  Bank 

Ayr  Bank,  or  Hunter's  &  Co. 

Aberdeen  Bankiug  Company  .         -         -         - 

Aberdeen  Commercial  Bank  -         -         -         -         - 

Bank  of  Scotland  ------ 

British  Linen  Company  Bank        .         .         -         - 
Commercial  Bank  of  Scotland        •         -         -         - 
Dundee  Banking  Company   -        -        •        -        - 
Dundee  Union  Bank     ------ 

East  Lojhian  Banking  Company  .  -  -  - 
Fife  Banking  Company         -         -         -         -         - 

Greenock  Bank  Company 

Glasgow  Bank  Company 

Leith  Banking  Company  -  -  -  -  - 
Montrose  Bank    -         -         -        -        •        "         * 

Perth  Banking  Company 

Perth  Union  Bank  -.-•-- 
Royal  Bank  of  Scotland  -  -  -  •  - 
Renfrewshire  Banking  Company  .  .  -  - 
Stirling  Banking  Company  -        -        -        -        - 

YEAR  1830. 

Dundee  New  Bank       -        •         •        -        * 
John  Maberly  &  Co.,  or  the  Aberdeen,  Montrose, 

Dundee.  Edinburgh,  and  Gksgow  Exchange  and 

.Deposit  Bank. 
Paisley  Banking  Company    -        -        -        -         - 
Paisley  Union  Bank,  or  Union  Bank  Company 
Ramsa^y,  Bonar  Sc  Co.  -        -        -        -         - 

Sir  William  Forbes,  J.  Hunter  &  Co.      - 
Ship  Bank,  or  Carrick,  Brown  &  Co.      -         -         - 

Thistle  Bank         -        - 

Ayr  Bank,  or  Hunter's  &  Co.  -        -        -        - 

Aberdeen  Banking  Company  •         -         -         - 

Aberdeen  Commercial  Bank  -         -         •         -         • 
Arbroath  Banking  Company  .        -         -         - 

Aberdeen  Town  and  County  Bank  -        -         -        - 

Bank  of  Scotland  -----•' 

British  Linen  Company  Bank         .        -         -         - 
Commercial  Bank  of  Scotland        -        -         -        - 

Dundee  Banking  Company   -         -         -         -         - 

Dundee  Union  Bank     ------ 

Dundee  Commercial  Bank     -        -        -        •        - 
Greenock  Banking  Company         .         .         -        - 

Glasgow.  Bank  Company 

Glasgow  Union  Bank  Company     -        -         -         - 

Leith  Banking  Company 

National  liank  of  Scotland  -        -        -        -        • 

Perth  Banking  Company 

POTth  Union  Bank 

Royal  Bank  of  Scotland        .         •        -        -        - 
Renfrewshire  Banking  Company  .         -        -        • 


2 
5 

18 
17 
14 
2 
8 
1 
2 
2 
1 
6 
1 
5 
2 
1 
5 


1 

4 


3 
3 


4 
6 

1 

4 
19 
26 
30 


3 

1 

I 

11 

17 


1 

4 


NAMES    OF   BANKS. 


YEAR  1844. 

Aberdeen  Banking  Company  -  .  - 
Aberdeen  Town  and  County  Banking  Company 

Ayrshire  Banking  Company  -  -  - 

Bank  of  Scotland 

British  Linen  Company  Bank  - 

Commercial  Bank  of  Scotland  -  -  - 

Central  Bank  of  Scotland      -  -  -  - 

Clydesdale  Banking  Company  -  -  - 

Caledonian  Banking  Company  - 

City  of  Glasgow  Bank          .  -  -  - 

Dundee  Banking  Company  -  -  -  - 

Eastern  Bank  of  Scotland     -  -  -  - 

Edinburgh  and  Glasgow  Bank  -  -  - 

Greenock  Btink  Company    -  -  -  - 

Union  Bank  of  Scotland        -  -  -  - 

National  Bank  of  Scotland   -  -  -  - 

North  of  Scotland  Banking  Company  - 

Perth  Banking  Company      .  -  •  - 

Royal  Bank  of  Scotland        .  -  -  - 

Western  Bank  of  Scotland    -  -  -  - 


Number 

of 
Bnncha. 


YEAR  1867. 


Bank  of  Scotland  -  -  Edinburgh 
Royal  Bank  of  Scotland  -    ditto    - 

British  Linen  Company  -    ditto     - 

Commercial  Bank  of  Scotland  ditto  - 
National  Bank  of  Scotland  -  ditto  - 
Union  Bank  of  Scotland  -     ditto     - 

Edinburgh  and  Glasgow  Bank     ditto     - 
Aberdeen  Town  and  County  Bank,  Aberdeen 
North  of  Scotland  Banking  Company,  ditto    • 
Dundee  Banking  Company,  Dundee 
Eastern  Bank  of  Scotland   -    ditto 
Western  Bank  of  Scotland,  Glasgow      - 
Clydesdale  Banking  Company,  ditto 
City  of  Glasgow  Bank     -     -     ditto 
Caledonian  Banking  Company,  Inverness 
Perth  Banking  Company,  Perth    - 
Central  Bank  of  Scotland,  ditto     - 


15 
10 
12 
38 
44 
53 
7 

13 
10 
9 
1 
4 
20 
1 

31 
35 
27 


41 


35 
32 
46 
61 
47 
78 
23 
21 
30 
1 
4 
98 
12 
83 
11 
10 
9 
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A  RETURN  of  the  Number  of  Banks  of  Issue  and  of  Non-Issue  that  have  been  Established  in  the  Three  Divisions  of 
the  United  Kingdom,  in  each  Year  from  1819  to  the  present  Time,  distinguishing^  Joint  Stock  Banks  from 
Private  Banks;  of  the  Number  which  have  Relinquished  Business  in  each  Year,  again  distinguishing  Banks  of 
Issue  and  of  Non-Issue,  Private  Banks  and  Joint  Stock  Banks;  and,  of  the  Number  which  have  Relinquished 
Business  in  consequence  of  Failure  and  other  Causes. 


IRELAND, 


Namber  of  Banks  E^tubLlsbed. 

Number  of  Banks  ReHnquUbed* 

Filiate  Banks  Kclmqnithed 

Printft. 

Jmnt  Stock, 

Prirfttc, 

Joint  Stock. 

From  Failure. 

From  other 
Causes. 

From  Failure* 

From  other 

YEAR* 

Oflasuc^ 

OfNon^ 
Ibguc 

Of 
Issue, 

OfNnn^ 

Of 

Issue* 

OfNoTi- 
Issue. 

Of 

Isfue. 

Of.Von- 

Issue, 

Of 

Issue. 

or  Non- 
Issue* 

Of 

Of  Non- 
Issue. 

Of 
Issue. 

OfNon- 
Ifdue. 

Of 

IiLfiue. 

OfNon- 
I>}Eue, 

1819 
1820 

I8ai 

1825 
1826 
1827 
1828 
1939 
1830 
1831 
1839 

lesi 

1834 
1835 
1830 
1837 
188S 
1880 
1840 
1841 
1842 
1848 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1858 
1854 
1855 
1856 

2 

- 
1 

1 
1 

1 

1 
1    ; 

• 

1 

8 

1 
1 

1 
1 

1 

"             ■ 
1 

2 
6 
2 

1 

1 

1 

1 
1 

3 
5 
2 
1 

4 

2 
2 

1 
1 

2 

8 

1 

i 

1 

6 

1 

2 

1 
1 

1 

1 
2 

2 

1 
1 

1 

1 

2 
3 
2 
1 

2 

2 
2 

1 
8 

L 

m^m 

.1 
/ 

1 

1 

6 
2 

1 

Inland  Rerenue  OffioeA 
Pebruai7l857.      J 
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APPENDIX  TO  REPORT  FROM  THE 


A  N  ACCOUKT  of  the  Number  of  Private  Banks  of  Issue  in  England  at  the  Time  of  passing  the 
Act  of  1844,  and  whoso  Issues  were  fixed  by  that  Act;  also  the  Number  which  still  continue  in 
eAistenee  iia  Bimks  of  Issue,  and  showing  what  Number  have  Ceased  to  Issue  by  compounding 
with  the  Bank  tu  use  Bank  of  England  Notes,  and  the  Number  that  have  Ceased  by  Failing. 


Nutijbtr  of  Hiinks;  ot  f^asfiog  of 
the  Ai't  of  1814,  and  whose 
Issues  were  fiied  by  that  Act. 

Number  still  in  Existence. 

1 
Number  Ceased  by  Com-           i^     v     r. 
pounding  with  the  Bank           Number  Ceased  by 
SfEngland.                                        F^^^- 

208 

157 

8 

21 

A>/if,— Th*3  r^uiftincltr  have  either  ceaMd  to  carry  on  business,  or  have  been  joined  to  other  Banks,  or  are  now 
carrying  on  business  an  Kon-issuing  Banks. 

Inland  Revenue  OtEice,  21  January  1857. 


AN  ACCOUNT  of  the  Number  of  Joint  8tock  Banks  of  Issue  in  Engjand  at  the  Time  of  passing 
the  Act  of  J 844,  and  whose  Issues  were  fixed  by  that  Act ;  also  the  rNumber  which  still  con  tinue 
in  ^xlstonco  ^%  Banks  of  Issue,  and  showing  what  Number  have  Ceased  to  Issue  by  compounding 
with  the  Biiixk  to  use  Bank  of  England  Notes,  and  the  Number  that  have  Ceased  by  Failing. 


Nuniber  of  tlw  Bank  a  at  the 
poastii}^  of  the  Act  of  1844, 
atid  whose  Issuer  were  fixed 
by  thtit  ki\U 

Numfber  still  in  Existence. 

Number  Ceased  by  Com- 
pounding with  the  Bank 
of  England. 

Number  Ceased  by 
Failmre. 

72 

63 

NU 

6 

JVb/«.^The' remainder  have  been  united  wit^  other  Joint  Stocl^  Banks. 
tniund  Hm^enue  Of&oe,  21  January  18^7. 


AN  ACCOUNT  of  the  Number  of  Banks  of  Issue  in  Scotland  at  the  Time  of  the  passing  of  the  Act 
of  1845,  and  wlioge  Issues  were  fixed  by  that  Act;  also  the  Number  which  still  continue  in 
existence  ns  Baoks  of  Issue,  aad  showing  the  Number  that  have  Ceased. 


Number  of  Banks  at  the  passing 
of  \hv  Act  of  1845,  and  whose     Number  still  m  Existence. 
laauL's  were  fixed  by  that  Act  , 

Number  Ceased. 

19 

17 

2 

'  The  Banks  which  have  ceased  have  been  incorporated  with  odier  Banks  , 

Inland  Refeanfl  Office,  21  January  1857. 


I 


{ 


jlN  ACCOUNT  of  the  Number  of  Banks  of  Issue  in  Ireland  at  the  Time  of  the  passing  of  the  Act 
of  1845,  and  whose  Issues  were  fixed  by  that  Act;  also  the  Number  which  still  continue  in 
ej[isteBce  as  Banks  of  Issue,  and  showing  the  Number  that  have  Ceased  to  Issue  by  Contract  w  ith 
tbo  Ba&k  i\i  Ireland^  and  the  Number  that  have  Ceased  by  Failing. 


Number  of  Bnnfcs  at  Lbe  passing 
of  the  Act  uf  1845,  und  whose 
lB*ui!9  were  fiitid  by  that  Act. 

Number  still  in  Existence. 

Number  Ceased  by  Con- 
tract  with  the  Bank  of 
Ireland. 

Namber  Ceased  by 
Failure. 

0 

6 

NIL 

NU. 

The  remaining  two  Banks  have  been  amalgamated  with  the  National  Bank. 
Inland  Ik^eniu  Q^ce,  21  January  1857. 


Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BAKK  ACTS. 


239 


Appendix,  No.  22. 


AN  ACCOUNT  o£  Banks  that  Iiave  exceeded,  their  limited  Issues,  and  of  the  Fikes  imposed,  sinee  tho 
pasemg  of  the  Act  7  &  8  Vict  c.  32,  to  the  preseot  Time. 


Pour  Weeks 
ending 


9  November  1844 
7  DeoemLer    „ 

26  April     .    1845 
26  April     - 

24  May  - 
21  June  - 
19  July  . 
1 1  October 
II  October 
11  October 
11  October 

25  April  . 
25  April  - 
18  July  - 
18  July  • 
10  October 
10  October 

7  November 
7  November 
5  December 

2  January 

2  January 
27  March  - 
24  April  . 
24  April  - 
22  May  - 
17  July  -  .  „ 
17  July       .       „ 

30  May      •    1848 
27  October      1849 

30  November  1850 
4  October      1851 

17  April      -    18r52 
12  Jane      -      „ 
30  October         „ 
30  October 
25  December 


if 
99 


99 
99 

1846 

79 
}9 


1847 

99 
» 
99 


}9 


una 


16  April 
16  April 
14  May 

18  February  1854 
28  October 
28  October 

14  April      -    1855 

10  May      -   ]a56 

27  September    ,> 
25  October        ^ 

9  May     •     1857 


99 


NAME   OF    BANK    ANP    FIRM. 


Amoont 

of 
Excess. 


Sittingbourne  and  Milton  Bank      -     • 
Rochester^  Chatbam  and  Strood  Bank 


Vallaace  Sc  Son 
Day  &  Nicholson 


Ashford  Bank  --.-..---.^  Jemmett  &  Pomfret 
Guildford  Bank     .--.------   Haydon  &  Co. 

Farnham  Bank      -.--.-..-*   Knight  &  Co. 

Oxford  Old  Bank Robinson  &  Co.      - 

Reigate  and  Dorking  Bank  -------   Nash  &  Neale 

Chertsey  Bank       -.-- La  Coste  &  Son 

Wiveliscombe  Bank    ---------P.  &W,  Hancock  - 

Stamford,  Spalding  and  Boston  Bantking  Company  .         .         ~         - 
Salisbury  Bank     -     -     - W.  B.  &  C.  G.  Brodie 

West  of  England  and  South  Wales  District  Bank 
Shrewsbury  and  Wekh  Pool  Bank       •    «     -     . 

Basingstoke  and  Odibam  Bank 

Chepstow  Old  Bank   •-------. 

Ipswich  and  Needham  Market  Bank   -     -     .     . 
Western  Bank  of  Scotland      .         -         .         . 
Dorehesler  Old  Bank  and  Dorsetshire  Bank  -     -» 
Shrewsbury  Old  Bank      ---.--.. 
Knaresborough  and  Claro  Banking  Company  * 


Beck,  Downward  &  Co. 
Cole,  Seymour  &  Co. 
Bromage,  Snead  Jk  Co. 
Alexanders  &  Co.    - 


Williams  &  Co.       - 
llocke,  Eyton  &  Co, 


Cornish  Bank,  Truro  -------- 

Bromsgrove  Bank  --------- 

Hertfordshire  Hitchin  Bank      -    -     -    -     - 

Grantham  Bank    --------- 

Faringdon  EUink    ----,---- 

Coventry  Union  Banking  Company 

Ross  Old  Bank      -     -     - Pritchard  &  Co. 

Reigate  and  Dorking  Bank  •---•--   Nash  &  Neale 


Tweedy  &  Co. 
Ruffotfd,  Big^gs  &  Co. 
Sharpies  &  Co. 
Kewney  &i  King     - 
Barnes  &  Medley   - 


Whitby  Old  Bank 
Newmarket  Bank  * 


Simpson  &  Cp.       • 
Eaton^  Hammond  &  Co. 


Farnham  Bank      --...--'--.J.  &  J.  Knight 
Nottingham  and  Nottinghamshire  Banking  Company 


Cromptbn,  Newton  &  Co. 


Derby  Old  Bank  -     - 

Carlisle  City  and  District  Banking  Company 

Nottingham  and  Nottinghamshire  Banking  Company        -        -         - 

Brecon  Old  Bank  -     -     -     ,. Wilkins  &  Co. 

Bedford  Bank  -     -  *  -     - T.  Barnard  &  Sons 

Fav9nha«a  Bank  -..--»•*»--  Hiltoa  &  Co^ 
Stamford,  Spalding  and  Boston  Banking  Company  -         -         -         - 
Carlisle  City  and  District  Banking  Company  •         - 

Wejmouth  Old  Bank Eliot  &  Pearce 

Doncaster  Bank  and -Retford  Bank      -     •    -    -  Cooke  Jb  Co.  • 
Chesterfield  and  North  Derbyshire  Banking  Company       -         -         - 

Northamptonshire  Banking  Company      ------ 

Guildford3ank.    ..--.-,,.,-    •   W.  T.  J.  &  S.  HigrdMi 
Wakefield  and  Barnsley  Union  Banking  Company   -         -         -         - 
Canterbury  Bank  -,•-.-•-----   Hammqpd&Co.    ♦ 

Carlisle  City  and  District  Banking  Company  -        -        -         . 


695 
7 

U7 

74 

273 

265 

4 

27 

206 

722 

292 

1,208 

166 

64 

56 

1,084 

2,515 

10 

68 

59 

117 

13 

43 

651 

4 

50 

3 

14 

6 
228 

191 
94 


Penalty 
Imposed. 


£. 

none 
none 

«ona 

none 

none 

none 

none 

2 

10 

50 

1^ 

50 

la 
5 

5a 

20 

2 

5 

5 

10 

2 
4 

50 

1 

6 

1 

14 

1 
5 

2 
5 


346 

10 

10 

none 

86 

10 

1,589 

20 

29 

none 

27 

I 

628 

6 

45 

2 

38 

2 

1,639 

10 

8 

npne 

44 

none 

21 

^fio^ 

7 

none 

249 

none 

Inland  Revenue  Office,! 
27  May  1857.    J 
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Appendix,  No.  23, 


BANKS  of  Issue  tbat  have  Fedled  aince  1844;  tlia  Dividends  whioli  they  Hare  paid  (aa  far  as  ascertained) ;  the 
Arr^regate  Amount  of  those  Dividenda ;  the  Total  Amount  of  Notes  on  which  such  Diridends  were  paid  j  and  the 
Total  Amoant  of  Loss  incurred  by  the  Public  from  the  issuo  of  auch  Notes  (as  far  as  ascertaiiied)* 


of 
Fdlure. 

1 

Amount  of 
PJotei  out  Rt 
rime  of  Faibre; 

u  per 
kteit  Heturn. 

Agf  ngitc  of  IKviiletuls 

decUriid  per  £, 

r 

Asffttg^te  Amount 
DlTtdendi  Received. 

Total  Amouat  of  Loft. 

£. 

', 

& 

'      £. 

1845 

Humphrey  k  Son          -  Cambridge  - 

NiL 

-      1 

-           -           - 

NiL 

1840 

Latham  &  Co.      -         -  Dovor 

9^406 

Total  and  final  divi- 
dend, lU.  lOji/. 

6,574 

8^832 

Sheffield    and     Hetfordl  gj^^^^^^      _         , 
Bank       -         -         -J 

12,940 

Paid  in  fuU       - 

12,040 

Nil 

Leeds  and  West  Ridin^lT      , 

17,730 

Puid  in  full      - 

17,730 

NiL 

tS47 

Knapp  &  Co,        -         •  Abing'don    - 

Sa,725 

As  yetp  2(.  4c^. 

V*^7 

Not  yet  ascerUmal. 

^'S'*''-  ^"'  y^^'^lJN.wca.ele  •         - 

76,006 

Paid  in  full      - 

75,005 

NiL 

W.  B.  Brodie  &  Co-      -  fialUbury    - 

25,450 

Amount  not  published 

Inc^uiry  makiug 

Not  yet  a&certained. 

Brodie  &  King      -         <  Shaftedbury 

8,857 

Paid  in  full       - 

8,8o7 

NU. 

Adumsj  Warren^  ^  Co<  Shrewsbury 

7,528 

As  yet,  1  5.  7  rf. 

506 

Not  yet  asoetttiDci 

Flood,  Lott,  &  Co.        -   Honiton 

15,180 

Amount  not  published 

Inquiry  making 

-    ditto. 

S.  &  W.  E,  Gundry       -  Bridport      - 

il2,lS2 

As  yet>  lis.     - 

12,200 

-     ditto. 

1B48 

Kewney  &  King  -        »  Gnintham  - 

3,180 

Total  and  final  14«.- 

2|226 

054 

J.  9.  Storey          -         ^  St.  Albans  - 

660 

As  jet,  6*. 

195 

Not  yet  ascertained. 

Samuel  Kenrick    -         «  Wrexham    *         • 

140 

Total  and  final,  144. 6  tl. 

101 

SO 

1B51 

Nash  &  Neale       -         -  Reigate 

11,371 

As  yet,  14«.  6|if.      * 

8,278 

Not  yet  ftsoertunied. 

Rufford^  R^gs,  &  Co.    BromagroTe 

10,000 

Amount  not  published 

Inquiry  making 

*     ditto. 

Rufiford,  Wragge,  &  Co.  Stourbridge 

llp032 

As  yet,  2*.  4Jrf. 

i,aio 

.     ditto. 

Williams  fc  Sons  -        -  Newport     - 

8,488 

1  Amount  not  published 

Inquiry  making 

•     ditto. 

18&6 

PaJmer  &  Greeno          -  LiohSeld     - 

6,955 

As  yet,  2s,  Bd. 

744 

-     ditto. 

Sonmel  Adams  &  Co.    -  Hertford     - 

12,060 

As  yet,  4f.        •        * 

2,412 

-    ditto* 

Smith  &,  Whiuingstall  -  Hemel  Hempstead 

14^315 

None  yet  declared     - 

- 

.    ditto. 

Farley,  Turner^  6l  Co.  -  Kidderminster 

6,170 

-    ditto  *        -        - 

j     - 

-    ditto. 

1367 

Goteh  &  Sons       *        -  Kettering    - 

1        8,883 

-    ditto  -        *        - 

«         ■         « 

-    ditto. 

Smithy  Milder,  k  Co.    -  Hastiogs     - 

25,485 

-    ditto   -        -        - 

. 

-    ditto. 

4*m  This  Hetam  la  tiecenurUy  vetf  iooinrplete :   it  nriUbe  yetri  be^fore  tbe  oiUitei  are  ttoimd  ap, 
niates  ore  In  priraW  tmndi  for  diitribution,  actd  ih9  proewdiPgi  tat  not  ptiblished. 

Discount  0£Qce,  Bank  of  England, 
21  July  1857. 


wid  tlw  dtimata  Ion  uotrtu&ed^     AIm  mmj  of  ^ 
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Appendix  No.  24. 


BANK   OF   ENGLAND. 


AN  ACCOUNT  of  the  Issue  and  Banking  Departments  of  Hie  Bank  of  England, 
pursuant  to  the  Act  7  &  8  Vict  c.  32^  for  the  Week  ending  on  Saturday  the  9th  day 
of  May  1857. 


ISSUE  DEPARTMENT. 


Dated  the  14th  day  of  May  1857. 


M.  Manhallj  Chief  Cashier. 


Appendix,  No.  94* 


£. 

£. 

Notes  Isfoed 

- 

23,667,946 

Government  Debt 

11,016,100 

Other  Securities  - 

- 

3,469,900 

Gold  Coin  and  Bullion 

- 

9,092,946 

£. 

Silver  Bullion      - 

£. 

— 

23,667,946 

23,667,946 

BANKING  DEPARTMENT. 


Proprietors'  CafMtal     - 
Rest-  - 


Public  Deposits  (including 
Exchequer,  Savings  Banks, 
Commissioners  of  National 
Debt,  and  Dividend  Ac- 
counts)   -        -        -        - 

Other  Deposits     -        -        - 

Seven-day  and  other  Bills    - 


£. 
14,663,000 

3,328,676 


5,163,146 

10,081,864 

749,046 


33,875,732 


Grovemment  Securities  (in- 
cluding Dead-weight  An- 
nuity)     -        -        -        - 

Other  Securities  .        -        - 

Notes  -        -        - 

(}old  and  Silver  Coin  - 


10,308,838 

18,630,367 

4,226,366 

716,182 


33,875,732 


Dated  the  14th  day  of  May  1857. 


M.  MarshaUy  Chief  Cashier. 


0.23 — Sess.  2- 
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Appendix,  No.  25 


A  RETURN  of^  Purchases  and  Sales  of  Public  Stocks  or  Exchequer  Bills  severally  made  by  the 

(in  continuation  of  the  Return,  No.  34,  in  the  Appendix  to 


'^ 


- 

EXCHEQUER  I»t,tS. 

E  ED  U  0  E  I>. 

CONSOLS. 

3i   PER  CENTS. 

• 

Sold. 

Bougtit. 

Sold. 

Bought. 

'  Md. 

BottgkC 

SM. 

Bonght 

184S:^Juiuar5 

-  21 

-  22 

-  26 
26 

^  29 

-  10 

-  12 

-  24 
24 
26 

-  26 

-  28 
prill 

-  11 
14 
14 

-  16 

-  26 

-  27 

.  29 
30 

-  1 
2 
2 

-  3 

-  6 
6 
9. 

10 

-  10 

-  19 
20 
21 
21 
22 
23 

.  24 

1  -  =^-^^- 

£. 
-•     -         - 

£. 
87 1  -  100,000 

£. 

Week  ending 

- 

• 

- 

-      -  100,000 

Januflrj 

: 

• 

^ 

891  -  ^^000> 
89 1  -    60,000 

% 

Week  ending 

- 

- 

- 

•     -  100,000 

Febniwy 

- 

25#.prin.2O,0Cd 

Week  ending 

- 

.  20,000 

Kfarch 

- 

30#.pnn.  60,000 
30  f.pnn.  14,000 

•r 

' 

- 

82 1  .    45,000 
82 1  -      5,000 
831  -    10,000 

-a 

-  64,000 

- 

^. 

-      -    60,000 

Mareh 

- 

-         -         - 

- 

.         -         - 

- 

83 1  -    40,000 

Week  ending  A 

- 

«s         -         • 

- 

. 

- 

-      .    40,000 

April  • 

• 

. 

- 

80  i  -    90,000 
80 1  -    10,000 

- 

80      -  100,000 

Week  ending 

- 

. 

- 

-      -  100,000 

- 

.      .  100,000 

Maj    - 

« 

20*»  pv"*  IbO^OiBO 

• 

82 1  -    20,000 

' 

1 

*W«k  ending 

-  20,000 

-     . 

■T ■     ■ 

-      .    20,000 

Ma,f    - 
June    - 

20«.pnn.    9,000 

n 
20#.prm.  60,000 

I 

-a 

mi  -    93,090 
ml  .    47,000 
8^1  -    50,000 

mi  -  20,000 
ml '  20,000 

mi  -    20,000 

1 
f 

i 

Week  ending 

•  59,000 

-      -  190,000 

' 

Jane    * 

20  i.prm.  60,000 

- 

812  g  -    If^fiOO 
82      -    10,000 
822  •    50,000 
mi  '    i6,000 

1 

1 

Week  ending 

-60,000 

- 

-      -    90,000 

June    - 

^       - 

.        . 

TV 

88g  ^    40,e(Ml 
83  I  "  100,000 
83 1  -    67,000 
83  1  -   ,98,000 
83 1  -      6,000 
83  i  -    47,000 

-       - 

Week  ending 

- 

. 

-. 

-      .  367,000 

^ 

. 

- 
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Apl^eiidix,  No.  26. 


Bank  of  England  tn  each  Week  since  the  Year  1847,  and  the  Rates  of  such  Pubchases  and  Sales 
the  Report  of  the  Secret  Comiiiktee  <hi  Commierciai  Distress,  18481). 


IOli0  ANNtimSS. 

TERMS  OF  YEARS. 
APRIL  AHI>  OCTOHBR. 

3  PER  e«CTS,  17W. 

- 

NEW 
SOUTH  8BA  ANNUITIES. 

SOtfi-H  SEA 
AITNUITIES,  1751. 

EXCHEQUER  BONDS. 

Sold. 

Bought 

Sold. 

Boughl. 

Sold. 

Bought 

Sold. 

Bought 

Sold. 

Bought 

£. 

1 » — 

0 

— i 

' 41    r  .. 

1 Ms 

— ^— = 

• 

— u» 

—         * 

^ 

J 

\ =_ 

1     -^ 

r \ =u_ 

— j — = 

• 

*                     4 — 

•           • 

8  I  -  2,700 

- 

.  -  v^ 

r4;« 

"     ( 

^ooau> 

0.23— Sess.  2. 
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APPENDIX  TO  REPORT  FBOM  THE 


Retuhjc  of  all  Purchases  and  Sales  of  Public  Stocks  or  Exchequer  Bills  sererally  mwdfi  by  the  Bink 

EXCHEQUER  BILLS. 

REDUCED. 

CONSOLS. 

3  i  PBR  CERTS. 

Sold* 

Bought. 

8oM. 

Bought. 

Sold. 

Boaght. 

SoU. 

Boiilfct 

1848:-'Jiine    -     -  26 
27 
2ft 

- 

£. 

£. 
88  2  43,000 

- 

£.       $.d. 

•                           •                           • 

- 

f. 

Week  ending  July  1 

- 

- 

- 

43,000 

- 

. 

- 

-       . 

July    -    -     6 

- 

- 

- 

. 

- 

- 

* 

.       - 

Week  ending     -     8 

- 

- 

• 

. 

- 

. 

- 

-       • 

July    -     -  29 

- 

80*.  prm.  10,000 

Week  endiag     -  29 

- 

-  10,000 

15 
16 

- 

26«.  prm.  33,000 
26«.  prm.    6,000 

- 

. 

- 

86      -    10,000  -  - 
86  2  .    60,000  -  - 
86     -    26,000  -  - 

Week  eodia^     -  16 

- 

.  89,000 

- 

. 

- 

86,000  -  - 

September    18 
19 
20 
20 
21 

- 

26«.  prm.    6^000 
26 «.  prm.  10,000 

- 

•         "         • 

- 

86  2  -   30^000  -  - 
86      -   66,000  -  - 
86     -   20,000  -.  - 
86^  .   76,000  -  - 
86^  -   26,000  -  - 

Week  ending    -  23 

- 

'     -         -  16,000 

- 

<•         •         • 

- 

216,000  -.  - 

September    25 
26 

^ 

1-         -         - 

- 

. 

- 

86  4  -   60,000  -  - 
86 1  -   60,000  -  - 

Weekending     ^    30 

- 

1     ' 

- 

- 

100,000  -  - 

December     22 
22 
23 

- 

38«.prm.  20,000 
40#.  prm.  20,000 
39<.prm.  24,000 

- 

. 

- 

- 

- 

87  2  ^^^ 

88  45,000 

Week  ending     -    23 

1       - 

-  64,000 

- 

. 

- 

. 

- 

60,000 

December     26 

28 
2ft 

385.  prm.  20,000 

- 

- 

- 

. 

- 

80^  20,000 
89 1  50,000 

Week  ending     -  30 

- 

-  20,000 

- 

- 

- 

- 

- 

-        70,000 

IBiftc—January    -     2 

6  j 

- 

"         "         " 

- 

a                      M                      . 

- 

- 

- 

- 

•       Week  ending     -     6 

- 

- 

- 

. 

- 

- 

- 

- 

January    -     9 

- 

- 

- 

... 

- 

. 

— 

. 

Week  aiding     -  13 

- 

- 

- 

- 

- 

. 

- 

-       - 

February      20 

" 

- 



- 

- 

93  i  -    60,193  o  5 

Week  ending      -  24 

- 

-         - 

- 

- 

50,193  5  5 

AprO    -     -  10 

- 

-  ■ :: 

- 

- 

-              -              - 

- 

- 

Wetk  endings     -  14 

- 

- 

, 

. 

- 

-        •       - 

i    ■ 

r^K  r-^r 

vl^ 
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of  England  in  each  Week  since  the  Year  18479  and  the  Rates  of  such  Purchases  and  Sales— ^xm^ntca/. 


LOHG  AICNIXITIES. 


Sold. 


Boo^t. 


8g    -    1,500 


1,600 


TBRMS  OF  YEARS. 
APRIL  AND  OCTOBER. 


Sold. 


Bought. 


88    - 
Sit  - 


£. 

1,000 
1,500 
6,000 


7,600 


Bi^f 


400 


400 


3   PER  CENTS,   1726. 


Sold. 


8tV    -     ^,^00 


4,200 


Si     -     3,200 


3,200 


8t 
8i 


290 
500 


700 


StV  -  12,600 


12,600 


S^    -     1,060 


1,060 


0.23 — Sess.  2. 


Bought, 


NEW 
SOUTH  SEA  ANNUITIES. 

SOUTH  SEA 
ANNUITIES,  1761. 


Sold. 


Bought 


EXCHEQUER  BONDS. 


Sold. 


H  H  3 


Digitized  by 
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APPENDIX  TO  REPORT  FROM  THE 


Ketcex  of  all  PurcbftMB  end  Saks  of  Pablio  Stocks  or  Exchequer  Bills  severally  made  by  the  Buik 


£XCH£a»ER  BILLS. 

REDUCED. 

CONSOLS. 

j 

^  PER  CENTS. 

SoM. 

Bought 

Sold. 

BoQght. 

Sold. 

Bonfht. 

1    Sold. 

BoQglt 

1849:— May          -     2 
4 

£. 

- 

91  i    -  100,000 

"          *         ." 

Week  endingr     .     5 

- 

. 

- 

- 

- 

-    ! 

-       -  100,000 

May         -  2-1 

- 

1 

90  J  -  100,000 

Week  ending     -  2d 

- 

- 

- 

- 

-    "    1 

-        .  100,000 

June          *  16 

- 

425.  prm.  40,000 

W&ek  ending'     -  16 

- 

.     40,000 

JuDe          -  Id 
20 

21 
22 

• 

425.  prm.  80,000 

:  ; 

. 

- 

. 

•  •       • 

•  •       • 

23 

•           <■ 

■     j 

-         •         - 

**           " 

-            -            • 

•         -     BOjiOOO 

- 

. 

- 

-    i         - 

.       . 

June         -  Sft 
2Q 

- 

425.  pnp.  20,000 

- 

.       . 

28 

- 

"            "            * 

Week  endbg      -  30 

- 

-     20,000 

*- 

. 

- 

- 

- 

August      -  24  ' 

■ 

42  #.  pnn.  26,000 

1 

Week  ending     -  25 

.     26,000 

1 

AuffUAt     -  31 

- 

405.  pnD«  25»000 

;            1 

i 

Week  ending  Sept.  1 

•     26,000 

,   September    22 

- 

365.  prpi.  20,000 

Week  ending      -  22 

- 

-     20,000 

September    24 

- 

86  #.  pnn.  30,000 

1 

j 

Week  ending      -  29 

- 

.     30,000 

!             1 

Oetob^    -  IS 

^ 

- 

. 

1& 

. 

- 

- 

. 

Weekending     -  20 

- 

■ 

.  i 

-     .     -         .       . 

1 

November     13 

- 

- 

- 

. 

i 

"■     1     * 

Week  ending      -  1 7 

i                ^ 

1 

Noreniber    SI 

_ 

1                 ' 

1 

23 

- 

-       - 



- 

Weyk  ending     -  34  ' 

- 

- 

•         —       • 

December  -  11 

■ 

—          -         -       - 



Week  ending      -  16 

_    _    _  1 

-     i     -         -       • 

1 

1 

J 

1 

J 

— >          1 

T 
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of  JS^^tol^  in  Moh  We«k  sboe  die  YfMur  1847,  axA  tke  lUles  of  saoh  PuwilMttM  aad  Sak»-^.em/f9iii<d 

\ 

IX>Ka  ANNUin^. 

TERMfl  OF  YEARS. 
APRIL  AND  OCTOBER. 

9  PER  CENTS,  1798. 

NEW 
SOUTH  SEA  ANNUITIES. 

SOUTH  SEA 
ANNUITIES,  1761. 

EXCHEQUER  BONDS* 

ut 

M^ 

Sold. 

Boaght. 

Sold. 

BoivU^ 

S<dd. 

Bought. 

Sold. 

Bought 

- 

£.       8.    d. 
8J  -    6,040     4     5 

- 

£. 
8f      -     5,700 

- 

-      .    5,040     4     6 

- 

•     6,700 

1 

, 

-    -  . 

^          «»          *         * 

*          •          *         ■ 

84^-6,100    -    - 
8|^  -      «00    -    - 

^ 

^    -    3,100 

a^  -      600 

\ 

• 

-  ; 

.      -    6,900     -    - 

•      2,900 

1 

' 

-  • 

•  •                    •»                 - 

•  ••                   ^                 • 

- 

8i      «     1,200 
a|      *        700 

' 

-  ^ 

-          .          ,         - 

- 

.     1,900 

^ 

« 

» 

) 

* 

\ 

\ 

\  -       ' 
1 

s 

i  .     . 

.- 

r 

.. 

8|    -  1,000     -     - 

a4  -  8,300  -  ~ 

■ 

- 

-    •  ip2oa  -  • 

1+           —w 

- 

•^  -  9,400    -    - 

- 

8i       *       600 

- 

-      .   9,400    -.    - 

,    "" 

WO 

I 

( 

- 

8tV-     800    -    ^ 

8^  -  \,im   -   - 

i 

1 

1 

- 

—      — -  9j^000     —     "" 

:    - 

8i  .    1,400     -    - 

;     - 

.      -    1,400     -     - 

> 

■ 

t 

a23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Eeturit  of  all  Purchases  and  Sales  of  Public  Stocks  or 

Exchequer  Bills  severally  made  by  the  Btnk 

EXCHEQUER  BILLS. 

REDUCED. 

CONSOLS. 

SiPERCEm 

Sold. 

Bought. 

Sold. 

Boaght 

Sold. 

BoDgkt 

Sold. 

Bo-gfct 

1850 :— January    -     4 

£. 

£. 

£. 

„ 

£. 

., 

■ 

. 

Week  ending     -     5 

_ 

. 

. 

- 

. 

- 

- 

- 

February  -  15 

. 

- 

- 

- 

. 

- 

«. 

- 

Weekending      -  16 

- 

- 

. 

-    - 

. 

- 

Mardi       -     1 

- 

- 

. 

- 

. 

- 

— 

- 

Week  ending      -     S 

. 

- 

. 

- 

- 

- 

- 

April    -     *  16 

18 

- 

)     -            .            . 

• 

-, 

. 

^ 

- 

- 

Weekoading      -  30 

- 

- 

- 

. 

- 

- 

May    -    *  21 

... 

. 

- 

- 

- 

« 

Week  ending      -  25 

- 

1 

. 

- 

- 

*- 

- 



August     •     7 

- 

66f.  prm.  140,000 

Week  ending     -  10 

- 

.    140,000 

October    -     4 

1 

. 

- 

-         .         - 

- 

- 

- 

Week  ending     -     5 

) 

. 

- 

. 

- 

- 

1851 :— April    -    -  38 
35 
25 

66*.  prm.  30,000 
64i,prm.  20,000 

06  g    -'10,000 
96 1   -  28,000 

97)  -  50,000 



Week  ending      -  36 

.  40,000 

- 

.  38,000 

- 

-       •  50,000 

April    -     -  28 

29 

May    -    -    3 

53#,  prm.  10,000 
52  «.  prm.    5,000 

- 

96  i    -  15,000 

Week  ending     -    3 

*  15,000 

. 

•  15,000 

May     -     -     5 
6 
7 
8 
9 

50  s,  prm.  10,000 

50 «,  prm.    8,000 
50  5.  prm.  10,000 

-  28,000 

-           -           - 

96^    -  17,000 
96  g    -  15,000 
96 1    -  18,000 

— 

96 1  -  50,000 
06  i  -  50,000 

Week  ending      -  10 

. 

-  45j000 

- 

100,000 



—          May    •     -  13 

50**  prm.  15,000 

_ 

Week  ending     -  17 

-  15,000 

June    -     ~     4 

' 

- 

-         -         . 

" 

97  g  .  50,000 



Week  ending     *    6 

- 

- 

- 

-  50,000 

December-  16 

. 

- 

- 

-i- 

- 

- 

- 

Week  ending      -  30 

- 

- 

- 

- 

- 

- 

- 

December-  34 

• 

. 

. 

- 

. 

^T^ 

— i^. 

Week  ending     -  27 

- 

- 

. 

- 

- 

1 

^ 

i 
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LONG  ANNUITIES. 

TERMS  OF  TEARS. 
APRIL  AND  OCTOBER. 

8  PER  CENTS,  1798. 

NEW 
SOUTH  SEA  ANNUmBS 

SOUTH  SEA 
ANNUITIES,  175L 

EXCHEQ7BB  BONDS, 

Bold. 

Bought. 

Sold. 

Bought 

Sold. 

Bought 

Sold. 

Booglit. 

Sold. 

Bought 

. 

8^y    .     3,000 

£.       s.    d. 

- 

-     8,000 

- 

8^    .  12,000 

- 

.  12,000 

- 

- 

- 

8g     -  2,480    -    - 

- 

... 

- 

-  2,480    -    - 

- 

- 

7^  •  6,864  10    - 
7||  -  4,000    -     - 

- 

. 

- 

10,864  10     - 

- 

M                      •                     • 

- 

8       •  8>000    -    - 

- 

.                 .- 

- 

-  8,000     -    - 

- 

•                      -                      . 

- 

8       -  1,800    -    - 

- 

. 

- 

-  1,800    -    - 

. 

^ 

- 

- 

- 

- 

7-850 

- 

-       860 

' 

- 

. 

- 

6{i  -  7,000     -    - 

- 

. 

- 

-       -  7,000     -     - 

1 

1 

1 

/ 

r                               " 

0.33— SeM.  2. 
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kVP&fDTS:  ro  ABPORT  FROM  THB 


RfiTuRH  of  all  Parohaaes  and  Sales  of  Pablio  Stooks  or  Exchequer  Bills  BeveraUy  made  bj  tlie  Bank 

BXCEBQUBB  BUIiS. 

BEDUCEP. 

CONSOL& 

SiPEB  CEKTS. 

• 

Sold* 

Boaglit 

Sold. 

Bought. 

Sold. 

Bought. 

Sold. 

B-ijlt 

1852:— Janitary    -     6 

« 

m               m              m 

«» 

£. 

— 

£. 

-. 

-       1 

Wwk  ending     ^  10 

• 

•               ..               . 

• 

-       .       . 

- 

•        -        . 

- 

.       . 

January    -  16 

- 

•       . 

- 

»               •               • 

- 

. 

- 

.       . 

WeekendJu^      -  17 

- 

. 

- 

. 

- 

- 

-       . 

January    -  27 
80 

.. 

•>              -              • 

«^ 

06}  -   48/>00 

«» 

96    -  100,000 

« 

•         •       • 

Weak  finding      -  31 

- 

. 

- 

-  48,000 

100,000 

- 

.       . 

February  -  10 
11 

,       - 

-               - 

96 1  -   60^000 

— 

96     .    40,000 

mm 

•       • 

Week  ending      -*  li 

- 

. 

- 

-  60,000 

- 

•  40,000 

- 

February  -  17 
19 

a. 

«, 

»         •         " 

• 

•         •         • 

- 

Week  ending     -  %l 

- 

- 

. 

- 

•        - 

- 

.       . 

February  -  27 

• 

- 

. 

- 

- 

Week  ending     *  28 

- 

i         •         • 
1 

- 

1 

* 

'     - 

Maicb       -     2 

- 

•               •               • 

■     -   ' 

'■:   :   : 

- 

1 

-         • 

-         •       - 

WMkendjiig     •:  6 

- 

1 
*     1          * 

- 

- 

-1 

- 

-         -       • 

'1 

Mmh      .11: 

• 

• 

--    ■ 

— 

Week  ending     •,  l* 

-    '' 

- 

••            -  •        - 

- 

*              »              • 

- 

m            •          • 

April        •'  16 

« 

. 

^            •            *• 

- 

«, 

Weak  cadiog     •  17 

- 

V                         •                         • 

- 

•            .            . 

- 

- 

-          • 

May  -        -  14 

- 

. 

- 

0B|  -  115,000 

Weekending     -  16 

- 

.      . 

- 

-       .  116,000 

May          -  1§ 

20 

fil 

1 

'     •                m                m 

- 

9a}  .  166,000 

ao   -   60,000 

W^  -  140^000 

- 

90|  *•   80,000 

We«k  ending      -  22 

■k 

» 

- 

666,000 

- 

•  66,000 

May          -  27 

- 

- 

99^.  -    80,000 

- 

. 

- 

101  \  •  ii,**Jl 

Week  ending     *  29 

- 

- 

- 

-       .  80,0000 

- 

. 

-       J^l 

\ 

^ 

11 
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oi  England  in  each  Week  since 

the  Year  1847,  and  the  Bates  of  sneb  Purchases  and  Salei— con/miMf. 

LOVe  ANNUmBS. 

TERMS  OF  TEARS. 
APRIL  jurn  OCTOBBR. 

3  na  CSHTSi  1796- 

SOUTH  8BA  ANNUITIEa 

S0X7TH  SEA 
ANVUITIBS,  1761« 

EXCHEQUER  BONDS. 

Sold. 

Booglit 

Sold. 

BoQght 

Sold. 

Booght. 

Sold. 

BOD^ 

Sold. 

Bought. 

- 

£. 

- 

6^-    4,000 

- 

. 

- 

«-     4,000 

- 

7^V-     ^^^ 

- 

-     6»000 

^ 

7iV  *   ^fi^^ 

- 

•     2,000 

' 

- 

7  tV  •  MO^ 

- 

64f  -       600 
^U  *       700 

- 

.     1,100 

- 

-     1,300 

- 

•          •          - 

» 

6|    -    3^300 
6|    -       600 

- 

. 

- 

.     8,800 

- 

. 

- 

6  i  •      1,100 

- 

. 

- 

.     1,100 

- 

•             •            A 

- 

6}  -         300 
6|  .         200 
6|  -         650 

- 

. 

Mi 

1,060 

,. 

- 

6}   .        380 

~ 

. 

• 

330 

- 

- 

- 

6|    .       AOO 
6^.       300 

- 

. 

- 

700 

' 

O A 

TTa 

[ 
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APPENDIX  TO  REPORT  PROM  THE 


Returk  of  all  Purchases  and  Sales  of  Public  Stocks  or 

Exchequer  Bills  severally  made 

by  the  Bank 

BXCHEQUEB  BILLS. 

BEDUCED. 

CONSOLS. 

8i  FEB  CBKTS. 

Sold. 

Bought 

Sold. 

Bought. 

Sold. 

Bonght. 

SM. 

Bo^kt 

1862:— July       •    81 

£. 

^ 

. 

^    . 

£. 

£. 

£. 

£. 

•      • 

Weekending  •    81 

. 

- 

- 

m                m                m 

a                      •                      • 

^ 

*      • 

August  •    10 
10 
10 
11 
11 
12 

. 

- 

- 

•                       M                       • 

9^  100,000 
99|     26,000 
99|     76,000 
99|     46,000 
99|       6,000 
99)     60,000 

Weekending    •    14 

. 

- 

- 

- 

. 

800,000 

August  .    20 
24 

- 

- 

- 

- 

. 

99 1    60,000 
99 1    60,000 

Weekending   •    28 

. 

- 

- 

- 

. 

100,000 

Morember    10 

•       •       • 

„ 

_ 

_ 

•                        •                       • 

W                      •                      • 

■•       •      • 

Week  ending     -  18 

«•       •       • 

- 

- 

. 

- 

- 

-       .      . 

1868:— January    •  21 

68*.  prm.  20,000 

- 

- 

09^    20,000 

Week  ending     -  22 

.     20,000 

- 

- 

- 

20,000 

January  -  24 

-         •        - 

. 

_ 

«. 

991  80,000 

Week  ending     •  29 

•         •        • 

- 

- 

80,000 

February  •    6 

66i.  prm.  86,000 

Week  ending     -    6 

.     86,000 

February  -    8 

64#.  prm.  118,000 

Weekending     •  12 

-   118,000 

February  -  18 
19 

86#.pnn.     6,000 
10«.  prm.  24,000 

Weekending     •  19 

-     29,000 

February  -  26 
26 
26' 

Ss.  prm.    60,000 
68.  prm.    80,000 
10*.  prm.  60,000 

Vfeek  ending     -  26 

-  180,000 

■ 

March      -    1 
] 

7«.  prm.      4,200 
10 s.  prm.  20,000 

. 

Week  ending     -    6 

-     24,200 

. 

- 

- 

- 

- 

May         -  12 

•         •         • 

Week  ending         14 

- 

- 

— 

- 

. 

- 

... 

August     -  81 

September      2 

2 

3 

-         -         • 

- 

- 

- 

97  i  100,000 

. 

;oi  i  100,000 

101        80,000 
101  J.     60,000 

100  g  45,000 
100}  46,000 

Week  ending     -     3 

. 

- 

- 

- 

-       100,000 

. 

230,000 

90,000 

September  -    8 

»                    m                    — 

-    - 

- 

- 

- 

- 

-         -        - 

Week  ending      -  10 

... 

^ 

. 

- 

. 

. 

- 

.         •        • 

September  -  13 
17 
17 

. 

- 

- 

- 

96  i  100,000 
95 1    75,000 
96 1    76,000 

Weekending   -     17 

- 

- 

.. 

^ 

.        260,000 

_ 

^^ 

T 

Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


263 


of  Bngiand  in  each  Week  sinoe  the  Year  1847,  aad  the  Rates  of  suoh  Pnrchaeee  and  Sales— om^tied 

LONG  ANNUITIES. 

TERMS  OF  TEARS. 
APRIL  AND  OCTOBER. 

8  PER  CENTS,  1726. 

SOUTH  SEA.  3J.  Sec 

EXCHEQUKK 
BONDS. 

Sou. 

Bonfl^ 

Sold. 

Bottfht 

Sold. 

Bonght. 

Sold. 

BoQght. 

Sold. 

noogiit* 

£. 

~ 

£. 

« 

£. 

£. 
90  J  -     6,217 

£. 

. 

- 

- 

- 

. 

.     6,217 

- 

•       •        • 

» 

. 

- 

.» 

lllj     11,000 

. 

- 

. 

- 

. 

. 

- 

11,000 

■■ 

• 

1 

6     -       13,087 

- 

6^    -     8,000 

-  13,087 

- 

-     8,000 

6:1^    .     4,787 

-     4,787 

- 

- 

- 

- 

100    -     6,817 

t 

. 

- 

. 

- 

-     6,917 

0.23— Sess.  2. 

II3 

Digitized  by 

^conit 

««e^ie 

«54 

m 


APPSNDIX  TO  REPORT  TtiOM  TRB 


Return  of  all  Pmn^ 

MesandSaltiof  Pablio  Stocks  or  Ezeheqoer  Bilk  aeveralty  made  by  the  Bank 

SXCHBQUBB  BILLS. 

BBDUCED. 

c  0  If  s  o  L  a. 

3i  PBR  CBBT8. 

■•S 

- 

Sold. 

Bought 

Sold. 

Bought 

Sold. 

Bought 

MA. 

Boogto. 

1868  :-»-September    20 
24 
24 

£. 

£. 

•                •                ••       H 

£. 
96  i  -  100,000 
941-    60,000 
94|  -    60,000 

Week  endmf     -  24 

. 

. 

- 

- 

.       -  200,000 

October    -  11 
13 
16 

6«.  prm.  820,000 
6#.prm.    18,000 

. 

- 

- 

94  g.    60,000 
94 1-    60,000 

- 

, 

.  Wttk^iiding     •  15 

-     338,000 

. 

- 

- 

.       -  100,000 

- 

October    -  17 
18 
18 
18 
19 
20 
21 
22 

6«.prm.      8,000 
6«.prm.    10,000 

6^.  prm.      9,000 
6«.prm.     9,000 
par       -  200,000 
par       -  100,000 

•  •                •       . 

•  •                • 

• 

- 

m             m            m 

1 

- 

- 

•               • 

ISToek  ending     -  22 

-     318,000 

- 

- 

m                    m 

- 

- 

•                ■ 

Oetobtr    -  26 

26 
27 

par       -    89,600 
par       -       2,000 
par       •     83,000 

- 

Week  ending     -  29 

.     124,600 

Noyember    18 
18 

. 

par  -  316,600 
par  -  807,906 

Week  ending     -  19 

. 

698,600 

1864  :-p-January    -  11 

105.  prm.    36,000 

Week  ending      -  14 

-       36,000 

January    -  16 
21 

10#.  prm.    20,000 
lOf.prm.    26,000 

~  Week  ending     -  21 

-       46,000 

January    -  23 
26 

26 

10#.prm.    17,200 
1  Of.  prm.   79,000 
105.  prm.    11,700 

Week  ending      -  26 

-     107,900 

February  -    7 

175.  prm.    46,000 

-    yftfA  endtng     -  11 

-       46,000 

February  -  14 

105.  prm.    90,000 

Weekending     •  18 

•      90,000 

March      -  16 
16 

125.  prm.  28,000 
125.  prm.    10,000 

Weekending     -  18 

*      33,000 

March      -  29 
30 
31 

April        .    1 

par      -     67,000 
par       -     31,000 
par       -     60,000 
par       -     36,600 

Weekending     -    1 

-     184,600 
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of  Sngbmd  in  mmh  W«ak  Binee  tiie  Yetr  1847,  wU  the  Eftle»  of  Meh  PiuPobMM  and  Sal«i--eofi<Mt«dL 


IiOIMi  ilNNUiriBS. 


Md. 


BouglU. 


TSBMS  OF  TEABS. 
AFEIL  AHD  OOTOBfiR. 


Soil. 


Bouglit 


t  PBB  GBirm,  179$. 


Said. 


BMg^i. 


1001   -  MOO 


8,000 


100  i|  -  1, 


1,822 


NEW 
SOUTH  SEA  AKNUntES. 

SOUTH  6BA 
ANNUITIES,  1751. 


Sold. 


fiooght 


loo)  •  id,aoo 

10a|  -  41,009 
U)0|-    8,226 


67,586 


EXCHEQUER  DOKDS. 


Sold. 


Bought* 
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APPENDIX  TO  KEPORT  PEOM  THE 


RsTUBN  of  all  Purobaees  and  Sttles  of  PubHc  Stocks  or  Ezeheqaer  Bills  sereraUy  made  by  the  Bank 

EXCHEQUER  BILLS. 

BBOUCBS. 

CONSOLS. 

8i  PER  CEBTB. 

8old. 

Bougbt 

ScOd. 

Bought. 

Sdd. 

BOBfi^t 

Sold. 

Boogkt 

£. 

£. 

• 

£. 

1854:— April   - 

-    8 

4 
5 
6 
7 
8 

.     8 
.  10 

par  -     85,000 
par  -    26,500 
par  -    26,500 
par  •  151,400 
par  -     50,000 
par  •     26,000 

. 

Week  ending 

•       .  815,400 

April   • 

28.  prm.  12,000 

11 

2s.  prm.  75,100 

12 

2s.  prm.  56,600 

18 

2  s.  prm.    8,000 

15 

•  15 

-  17 

par  .  159,000 

Week  ending- 

.       .  805,700 

April   - 

2  s.  prm.  22,000 

18 

par  -     24,000 

19 

par  -    56,500 

20 

par  -     18,000 

21 

par  -     15,800 

21 

•        •        • 

— 

-               -                - 

— 

87*  -       5,000 
88|.     50,000 

21 

•        •        . 

.. 

•               •               • 

- 

21 

•        •        • 

.    M 

... 

. 

88    -     60,000 

22 
-  22 

•  24 

par     -  10,500 

- 

•               •               • 

- 

874  -  120,000 

Week  ending 

-       -  141,800 

- 

. 

- 

-     -     225,000 

April  . 

par  •       1,900 

. 

•                •               • 

_ 

87  1   .  81,714 

24 

•        .        • 

.. 

•                •               • 

— 

87  j     .  15,000 

24 

• 

. 

.               •               • 

- 

87  ;  f  .  58,285 

25 

par  -     12,800 

- 

86      .  10,000 

- 

87     .105,000 

25 

•        .        • 

- 

85  2    -  10,000 

27 

par  -  150,000 

29 
-  29 

.    2 

par  -       7,800 

Week  ending 

-       .  172,500 

- 

•       -     20,000 

- 

-       •  204,999 

May    • 

par  -     17,000 

8 

par  •     20,200 

- 

- 

- 

87f    -  45,000 

4 

par  -      4,900 

5 

par  -     88,000 

- 

86  i    -  10,000 

- 

87i    -  79,000 

6 

... 

~ 

86 :     -  20,000 
86  i     .  50,000 

6 

par  -      7,000 

- 

- 

87|    -  60,000 

6 

• 

- 

86       -  40,000 

- 

874    '  30,000 
87|    -  80,000 

6 
•     6 

-     8 

- 

— 

- 

— 

Week  ending 

.     •     132,100 

- 

.      .    120,000 

- 

-     -     244,000 

May    - 

par  -  101,200 

. 

^^ 

87i  -  100,000 

9 

par  -     24,100 

. 

86  1    -  10,000 
86  1    -  55,000 

« 

1 

9 

... 

- 

- 

87}  -     50,000  1 

10 

par  -      9,400 

12 

-  18 

-  15 

par  -  100,000 

Week  ending 

.       -  234,700 

- 

-       .     65,000 

•    -     150,000 

— 

May    - 

par  -     19,100 

16 
-  20 

100,000 

Week  ending 

.       .  119,100 

1 

I 
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of  England  in  etoh  Week  sinee 

ihe  Year  1847,  and  the  Rates  of  suefa  PnrohaMS  and  Salee-cott/tnued 

I0V6  ANNUITIES. 

TERMS  OF  YEABS. 
APRIL  AHB  OCTOBEIL 

8  PER  CENTS,  1710., 

NEW 
SOUTH  SEA  ANNUITIEa 

SOUTH  SEA 
ANNUITIES^  17U* 

EXCHEQUER  BONDS. 

BM. 

Beoglit. 

Sold. 

BOB|^ 

Sold. 

BODgllt. 

Sou. 

Benglit 

Sold. 

BoiVlrt. 

1 

, 

- 

«. 

- 

- 

1 

o,^"SeM^2, 


ti 
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APPENDIX  TO  SSFORT  FBOM  TBBB 


fisTUEtf  of  «U  PurahaiM  Md  SiilM  of  PilUk  Slaeks  w  Ei^^ 

i 

EXCHEQUER  BILL& 

SBDUbBB. 

CONSOLS. 

nPBBCBm 

Bm. 

Bought 

Sdd. 

Bought 

soa 

BcHglit 

8^ 

BNht 

18^4;— June    -    -    7 

If*pnn.  122,600 
U.pnn.     5,000 

£. 

i 

£. 

Weekending     -  10 

-       -  127,600 

Jone    •    -  12 
17 

l«.prm.  18,000 

'! 

Week  ending     -  1 7 

<       -     20,800 

1 

June    ^    .  19 
22 
23 
24 

U.prm.    5,800 
4,500 

- 

98}  4    50,000 
94 1  «  100,000 

Week  ending     -  24 

-       -     10,300 

- 

-     -     150,000 

June    •    -  26 

27 

-         •         • 

: 

98  g«    85,000 
94     ->    20,000 

; 

: 

Week  ending  July  1 

- 

- 

-       -     55,000 

September      1 

- 

2f.pitn.  9,000 

Week  ending     -    2 

- 

-      .       9,000 

September    25 

- 

- 

- 

- 

- 

- 

Week  ending     -  30 

• 

. 

- 

. 

- 

- 

- 

October     -     8 

- 

. 

- 

«         •         • 

- 

- 

Weekending      ^     7 

, 

- 

. 

•           • 

- 

October    ^  11 
14 

- 

- 

.         •         • 

. 

- 

•• 

V^eek  ending     -  14 

.         .         . 

•        •        ■* 

- 

. 

• 

- 

- 

October    -  IS 
19 
19 
20 
21 
21 

- 

5«.pim.  52,000 
5^.pmi.     2,000 
5<.prni.  89,000 
5«.prm.  12,000  . 
5#.pnn.     2,000 
5#.pnBL     4,000 

■•           ■ 

Week  cnain^     -  21 

- 

-       -  111,000 

- 

. 

- 

- 

- 

October    -  24 
27 
27 

7#.prtn.  50,000 
7f.prm.  50,000 

. 

- 

- 

- 

- 

- 

Week  ending      -  28 

-       -  100,000 

*         *         "    , 

- 

- 

- 

• 

— S 

October    -  81 

•        •        •• 

- 

. 

. 

- 

H 

Week  ending  Not.  4 

- 

" 

- 

. 

- 

- 

- 

— 1 

1 
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ciSnghndia  emtkt  Watk  nneethe  Te«r  1847,  and  the  Ratos  of  audi  Pwchaw  aad  Salea  ■  ti}9iHnmd. 


WKB  AWNUmBS. 


Mi. 


Bongnl* 


TBRHS  OF  TEABS. 
APBIL  A»D  OCTOBBR. 


.iwgnw 


8  PBB  OBNTS,  1796. 


Sold. 


Bmc^ 


NEW 
SOUTH  SEA  ANNUITIEa 

SOUTH  SEA 
ANKUrriBS,  1751. 


Sold. 


BXCHEQUEB  B05D8. 


Sou. 


BOQgllt. 


4g   -     2,000 


2,000 


4g   -     2,000 


2,000 


4  i  .   10,000 
4  I  •     1,000 


^i- 


1,000 


11,000 


1,000 


4  I   -     0,000 


6,000 


4}  .     1,000 


1,000 


4g  •     1,000 


.      1,000 
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APPENDIX  TO  REPORT  FROM  THE 

R£Timy  of  all  PorohaMt  and  Balaa  of  Public  Stocka  or  Ezeheqaer  Bills  aeTerallj  made  by  tk  Biak 

EXCHEQUER  BILLS. 

REDUCED. 

C0K80LS. 

1 
Si  PER  CEHIS. 

Bold. 

Boagbt. 

Sold. 

Bought. 

BM. 

Bonglit 

8oUL 

B<mght       \ 

lB54:_N£)Tejjiber 

-  7 
9 

10 
11 

U 

■  16 
IS 

21 
24 

25 

^  m 

29 

^   S 

>    4 
•    9 

U 

'  16 

IB 
19 
SO 
21 

.  23 

^  26 

-  30 

^     5 

-  0 

.     fl 
10 
12 
13 

-  la 

-  16 

-  20 

-  23 

26 
26 
27 

-  27 

»         •         • 

«         •         • 

,          ^ 

- 

•  • 

•  • 

• 

■>         •         « 

•         •         • 

- 

- 

- 

- 

NoTombflr    - 

«         •         • 

•         •         • 

• 

. 

•          • 

^           ^ 

Week  eodiit^    •> 

. 

•         *         ■• 

- 

- 

- 

- 

NoTcmber     • 

. 

- 

' 

- 

Week  ending    • 

. 

. 

* 

- 

m                   m 

- 

KoTember    - 

«              a               • 

•         •         • 

• 

- 

- 

Week  ending  Dec 

. 

. 

- 

- 

. 

- 

December  < 

«               •              • 

- 

•                    m 

m                   m 

•          • 

• 

• 

Week  ending    ' 

. 

.  / 

- 

- 

- 

December     - 

. 

•         «         • 

. 

•                    " 

. 

• 

Week  eadlDg^    - 

. 

. 

- 

- 

• 

.. 

- 

December     - 

«              ■•              • 

«         •         • 

•                   m 

:.: 

* 

■ 

Week  ending    • 

. 

- 

-     .   - 

- 

Deoember    - 

-              - 

- 

- 

- 

- 

Week  ending 

. 

. 

- 

- 

• 

- 

^856: — Januarj    < 

. 

. 

- 

- 

- 

- 

— 

Week  ending    ■ 

. 

- 

-        ,            - 

- 

• 

- 

January    . 

- 

. 

- 

- 

- 

-'      - 

Week  ending    ^ 



- 

- 

- 

- 

January     ■ 

. 

. 

- 

- 

- 

- 

Week  endmg     ■ 

1        .              -               . 

. 

- 

- 

- 

- 

January    - 

. 

- 

- 

•                   • 

m                       m 

- 

- 

Hi 

Week  ending 

. 

- 

- 

- 

- 

- 

- 

' 

- 

Digh 

izpd  by  V 

:iOOgl( 

ni 
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atEnghml  in  eMh  Week  sinee 

the  Year  1847,  and  tlie  Ratea  of  anek  Purahaeea  and  Salca    catUimiml. 

lOKQ  ANKUITISS. 

TERMS  OF  TEARS. 
APRIL  AKD  OCTOBER. 

3  PSt  CBKT8,  1796. 

NEW 
SOUTH  SEA  AICNUrriES. 

SOUTH  SEA 
ANNUITIES,  1761. 

EXCHEQUER  BONDS. 

Sold. 

Bought 

8okL 

Bought 

Sold. 

Bought 

Sold. 

Boagbt 

Sold. 

Bought 

- 

£. 
4g     ^        960 
4g     .     8,800 
4g     '        660 
4  g     ^     8,060 

£. 

.1 

- 

. 

' 

- 

-      .      8,800 

«, 

4  g     -     8,860 

- 

.       -      8,860 

- 

4g     •         200 

. 

4j.    -     7,600 

- 

.     200 

-      -      7,600 

- 

4  g     •      1,000 
4g     -    21,800 



.  12,800 

4g     -    10,400 

•* 

-  10,400 

•• 

4  g     -         460 

- 

•     460 

- 

4g     .      8,480 
4g     -      2,150 
4g     .      2,160 
4  g     .      2,400 

- 

-   10,180 

- 

4g     .         460 

- 

.     460 

- 

4g     -         800 

. 

- 

.     800 

s 

- 

4  g     -         800 
4  g     .         281 
4  g     -         600 

*tV    -   150 

- 

-    1,131 

- 

.     150 

- 

4  g     -         200 

- 

4tV     -   100 

- 

-     200 

- 

-     100 

- 

.     154 

- 

4^V      -     850 
4^^      .     100 
4^y      .     804 

-       154 

- 

.  1,254 

1 

^ 
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APPENDIX  TO  REPORT  FROM  THE 

RsTVRK  of  all  PurohiMS  and  8«kr  of  PuUie  Stoeks  or  Bxohtqiier  Bilk  Mrerrify  made  by  thi  Bink 

• 

EXCHEQUEB  BILLS. 

KBBVCm. 

CONSOLS. 

NKW  8  PER  CBRQL 

1 

% 

iold. 

Bought 

Bold. 

BODI^ 

Sold. 

Bon^piw 

Sold. 

Boofl^ 

1865  r—Febniary 

-  13 
14 
15 
16 
17 

-  17 

-  22 

23 

-  24 

-  1 
2 

-  3 

'     8 

-  10 

-  11 

-  14 

-  20 
.  21 

16 
IB 

-  19 

-  31 
32 
23 

2a 

-  26 

-  30 

ne  2 

-  6 

.     9 

-  9 
14 

-  14 

£. 

£. 

•        •         • 

- 

- 

£. 

- 

- 

Week  ending 

. 

•         •■        •• 

- 

- 

.    . 

FetrafiTj 

- 

- 

.. 

- 

•        •       • 

Week  eadiiiff 

. 

•        ♦         • 

"* 

. 

- 

.       . 

March 

. 

-         ^        • 
•        ^        - 

- 

- 

- 

. 

- 

•        ■      • 

Week  ending 

. 

- 

- 

- 

- 

m                   •              ■ 

M&rch 

. 

. 

- 

- 

- 

. 

Week  ending 

. 

•         •        • 

- 

- 

- 

•     •    '1 

April   ' 

9  s.  prm.  30^000 

1 

Week  endiBg 

•      -     30^0 

1 

1 

April   - 

8«.prm.  24,000 

■  i 

Week  ending 

-       -     24,000 

Mv  . 

. 

... 

^ 

mm 

^ 

89      -  10,000 
89)    -  11,000 

Week  ending 

. 

- 

- 

- 

- 

-       -     21,000 

H.7    . 

. 

6  s.  prm.  220,000 
6«*pniu  184M>00 

- 

- 

- 

•         •         • 

1 

89      •  60,040 
88|   -69jm 

! 

Week  ending 

. 

-       .     400,000 

- 

- 

- 

•                   a                   • 

- 

-       .  100,000    1 

May    , 

. 

6s.  prm*  100,000 

Weekending  Ju 

. 

.       -     100,000 

June    - 

. 

. 

- 

- 

- 

. 

- 

•            •          ■      ' 

Week  endiiig 

. 

- 

- 

- 

- 

- 

- 

m                   a               ■ 

July    - 

2U.pnn.  60,000 

- 

- 

- 

- 

. 

- 

m                   •                * 

Week  ending 

-       .     60,000 

... 

- 

- 

- 

.                   .                   • 

- 

m 

d 
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a  ii..,u«t  in  ^h  WmA  «fan»  <h«  Y«*>  tft^T,  ,«rf  A^  n^^  ^ .^  PwTT'iniw  inri  fl>|rn    miirfwM»f, 

•^' 

TEBMS  OF  TEAM. 
APBIL  AHD  OCTOBER. 

•80  TBABS  ANNUITIES 

OMNITTIC 

SOW  AimUITIBS. 

EXCHEQUER  BONDS. 

00li.           Boi^^ 

Sold. 

Bongiit. 

SokL 

B<N«lit     Sold. 

Boog&t 

Sdd. 

BOQgilft. 

£. 

-  «J               400 

-  -         -     1,200 

-  •         -200 

-  .         -        100 

- 

4-fr    -      200 
-      100 

£. 

£. 

£. 

" 

*.       -         .     1,900 

- 

-      800 

■  - 

-  48      •       200 

-  -          -       100 

-       -          -       800 

' 

-         .         .         . 

- 

4^    .       209 
-       800 

-         .         .         . 

- 

•      669 

-       4g       .       530 

- 

4*    -       881 

-       -          •       5«6 

- 

-      881 

' 

- 

, 

' 

/ 

. 

—         fc         •        •• 

^ 

- 

- 

1  /•  pnn.    26,000 
18/8  pm.  126,000 

—         •         -         • 

- 

•         •         » 

- 

- 

-      -     160,000 

■ 

' 

■ 

-         •          .         . 

.        •        .      1 

16-^  -  1,600 

—          •          •         - 

- 

•     .  - 

-        .  1,600 

-         .          .        . 

- 

-      1- 

- 

- 

- 

. 

101    -  20,000 

•"          •         -        ■ 

. 

..  •    , 

- 

•        •        • 

-  20,000 

1 

^ 

T 
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APPENDIX  TO  REPORT  FROM  THE 


Retvrk  of  aU  PorchftMS  and  &lee  of  PobUo  Stooke  or  ] 

Bxehequer  Bills  severally 

made  by  the  Bank 

]^CH£QUER  BILLS. 

RBDUCBB. 

CONSOLS. 

NBWSPEBCBirrs. 

Sold. 

Bought. 

Sold. 

Bought 

Sold. 

Bought. 

Sold. 

Bought 

1856:— July    •    •  16 
18 
19 
20 

25#.pnn.  20,000 
25«.pnn.  20,000 
21«.prm.  50,000 

£. 

£!. 

• 

•               • 

- 

-        • 

Week  ending     -  21 

-    90,000 

m                m                » 

• 

• 

- 

. 

- 

July    .    .  24 
26 
27 
28 

21<.pnn.   6,000 

20f.pnn.  13,000 
20f.prnu  10,000 

•                •                • 

•          • 

• 

•           •           • 

• 

—        • 

Week  ending     *  28 

-    29,000 

• 

• 

- 

•           •           • 

- 

•                • 

•        • 

Jttly    .    -  31 

Attg^t     •    2 

3 

20<.prm.  30,000 
20«.pnn.  30,000 

• 

•  ■ 

•  • 

•  • 

•        •        • 

Weekending     -    4 

-   60,000 

- 

•          • 

•           •           • 

- 

• 

m               m 

AttgoBt     -    7 
9 

•                •                • 

.          . 

^          ^ 

•           •           • 

- 

^               ^ 

•  • 

•  • 

Weekending     -11 

. 

•               •                • 

•          • 

• 

•             • 

- 

•                • 

*                • 

August     •  16 
16 

15#.prm.  50,000 

•                • 

Week  ending     •  18 

. 

-    50,000 

- 

•          • 

•             •             * 

- 

- 

•■                • 

September   12 
12 
12 
13 
14 
14 
1 

10#.pmu  50,000 

*          * 

91  g   -  26,000 
90 1   -    3,000 
90  j  -  40,000 
91 1   -  33,000 
90 1   -  40,000 
90 1   -  58,000 

Weekending     -15 

-    50,000 

. 

- 

- 

-      .    200,000 

September    17 
18 
19 
19 
19 
20 
21 
22 

•        «         « 
4«.prm.   5,000 

3<.  prm.  15,000 

•        »        • 

* 

•          - 

•  - 

•  m 

9  g   -  210,000 

90  }  -    40,000 
90  g-    20,000 
90     -     15,000 
90     -    80,000 
90     -    85,000 
90     -  100,000 

Week  ending     •  S2 

-    20,000 

•        •»        « 

- 

- 

-       -  550,000 

1 

^^ 

T 
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of  Eitffland  in  each  Week  sinoe  the  Year  1847,  and  the  Rates  of  euoh  Purchases  and  Sales— conftJitted 

lOirG  ANKUITIES. 

TERMS  OF  YEARS* 
APRIL  AHD  OCTOBER. 

3  PER  CENTS,  17Sa 

NEW 
SOUTH  SEA  ANNUITIES. 

SOUTH  SEA 
ANNUITIES,  1761. 

EXCHEQUER  BONDS. 

Sold. 

Bought 

Sold. 

Bought 

SokL 

Bought 

Sold. 

Bottg^t 

Sold. 

Bought. 

£. 

•        •        • 

- 

- 

. 

• 

- 

- 

- 

£. 
101   •    80,000 

1003-20,000 

«        •        • 

- 

- 

. 

•         »         • 

- 

- 

. 

.  60,000 

«        •        • 

- 

»         •         • 

•    -     •         • 

- 

-    - 

. 

100  J.  10,000 

- 

- 

• 

. 

- 

-. 

. 

-  10,000 

4^     -  5,051 

- 

fm 

*         •         • 
»         •         • 

- 

* 

-' 

- 

ioo|-do,ooo 

6,000 

.  5,061 

-   • 

- 

•         •         • 

- 

—    1 

'    - 

. 

.  26,000 

•        •         • 

: 

- 

.     •    .         . 

•         •         • 

• 

- 

w                    •                    • 

lOOf- 40,000 
100|- 48,000 

-        -        • 

- 

- 

. 

•         • 

- 

-■ 

- 

-  88,000 

•         «         • 

_ 

^ 

. 

«           *           • 

100  g  .    7,000 

-         -         - 

- 

- 

- 

- 

- 

•     7,000 

- 

•       - 

. 

" 

- 

' 

1 
0.23— Seas,  2 

1 

> 

I 

L] 

4 
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^API^KIHX  TO  fifiPOAT  IBBIC  'BHB 


IUthe^  of  aU  Paiobases  and  Sabsof  Poblio  Stoduior 

EiLchequer  BiUfl  seyerally  made  bj  die  Brnk 

1 
! 

1 
T^CHEQUER  BILLS.   ! 

REDUCSI^. 

CONSOLS. 

NEW  3  PER  exam. 

Sold. 

Bought 

Sold. 

Booglit, 

8qU.           i 

Bom^t 

SM. 

BoogkL 

1866:— September  24 
26 
25 
26 
26 
27 
2H 
28 
_  ^       28 

£.     \ 

■  I 

i 

' 

£. 
90     -     86,000 
90     -   .40,000 
89  2  -     52^000 

89  1  -     80,000 

90  .  .60,000 
89 1-     10,000 
88 1-     13,000 
88  4  -  "  20,000 

88  1  -     10,000 
88  i  -     60,000 

£. 

' 

J 

par    -  18,000 

.     -! 

. 

-      - 

; 

- 

l^.dis.  10,000 
4«.dis:  10,000 

«               •               a 

- ! 

28 

I 

1 

*        -        -    , 

Week  ending    -  SB 

-         -88,000 

-     - 

.               .    . 

-          - 

876,000 

- 

- 

'  October    -    1 
2 
2 
2 
3 
8 
8 
8 

•    ' 

• 

• 

88  i-     6^x000 
88  i  -     62,000 
88  1  .  i  46,000 

88 1-     10,000 
88  4-     66,000 
88  1  -       6,000 
88     -  -74,000 
88  i-     20,000 
S8i-     40^00 
88     -  116,000 
88  J-     40,000 
•est-     06,000  - 
88     -       6,000 

• 

• 

.         . 

•           m 

.               .              ^      . 

•       .4m 

. 

-           - 

-         - 

* 
4 
4 
6 
6 
6 

1       ■                •               • 

. 

-           - 

- 

••        ^ 

'Week  eadin^    -    6 

*                 •                 w 

-    •      - 

•       -• 

807,000 

October        8 

87  i  -  .  7,oao 

87  J  -     46,000 

87  J  -     66,000 
90  1  -     21,000 
89  i-     20,000 
883  .   -20,000 
88 1-    ^lOOO 
87  i  -    -  6,000 
87 1  -     40,000 

904.     60,000 
87  1  -  100,000 

- 

87  .     20,000 
88i .     10,000 

88  .     60,000 

- 

8 
& 

-•»       ^»- 

9 

10 

10 

10 

10 
♦                                    Iffc 

. 

•           • 

.                -                •      . 

-        .- 

10 

" 

10 

-     11 

12 

5i.  dis.  40,000 

-           - 

'       m          '      •         •      ^      * 

•  -  -fc- 

13 

Week  ending    -  13 

-  40,000 

-           - 

-         - 

619,000 

-    • 

-  80,000 

October    -  is 
20 

. 

• 

•                 'a                  ■• 

-         - 

-    - 

89  i-     80,000 

Week  ending    -  20 

-         -        - 

-           - 

-         - 

- 

-    - 

-  30,000 

- 

October    -  22 
22 
22 
22 
23 
23 
23 
24 
26 
27 

par  •    18,000 
par  -      3,600 

m             m 

-         - 

. 

-    - 

89  i-     20,000 
88 1  -       7,000 

88  1  -     10,000 

87  -     20,000 

89  ^  -     20,000 

88  1  -     68,000 
88     -     80,000 

'Week  ending     -  27 

-  16,600 

-             - 

-         - 

- 

-     • 

-       -   160,000 

1 
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iiONft  Amwrmsi 

TERMS  OP  YEARS. 
APRIL  AND  OCTOBER. 

3  RB  (»ra^  P726. 

NEW 
SOUTH  SEA  ANNUITIES 

SOUTH  SEA 
ANNUITIES,  1751. 

J. 

EXCHEQUER  BONDS. 

8»U. 

Sought 

SbkL 

Btagfat. 

Md. 

9tm^ 

««L 

^BMght. 

Sold. 

Bouglit. 

- 

- 

- 

.      ' 

^- 

c   - 

-       - 

- 

i 

f 

t 

,.. 

i 

' 

■ 

1 
j 

1 

• 

*• '   ..      ■*  ' 

( 

! 
1  _ 

*— ^ 

1 

{ 

- 

1  - 

1  '    • 

•       -  '     " 

i 

- 

1 

*   .        •' 

\ 

\ 

^ 

J 

' 

r 

( 

' 

1 

• 

i 

• 

• 

■■ 

' 

• 

*- 

• 

- 

- 

- 

- 

;             t 

- 

1 

1 

■•          '          1               ! 

.    - 

; 

i 

* 

t 

1  ,. 

1 

•    • 

• 

- 

' 

. 

-       - 

- 

- 

" 

' 

- 

* 

i 

- 

. 

- 

- 

- 

• 

•       •       « 

• 

08|  -  5,000 

. 

• 

- 

- 

1 

- 

-      -    6,000 

H 

• 

•                 •                 •       ' 
-                 •                 •       ' 

i*           • 

} 
•               •               *      ' 

«                     at 

^                  ^ 

061  •  1,00(9 
98|  -  8,000 

i             1 

"   -       •     ' 

-      ,        -. 

-.                -      ,• 

-  . 

- 

•      -    9,000 

^   1 

'     o.«3— Sees. 

1 
2. 

'        1 

I.  LS 

I 

1 

r 

Di( 

litized  bv  U^^ 
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APPENDIX  TO  REPORT  FROM  THE 


Retueit  of  all  Purchases  and  Sales  of  Public  Stocks  or  Exchequer  Bills  severally  made  by  the  Bank 

EXCHEQUER  BILLS. 

REDUCED. 

CONSOLS. 

NEW  3  PER  CENTS. 

CI 

Sold. 

Boo^t 

Sold. 

Boo^t 

Sold. 

Boocht 

Sold. 

Bo^ 

1865:— October    -  2& 

30 

31 

Norember     2 

2 

£. 

1  par    -    2,700 
par    -    8,000 

-      - 

£. 

87  4   •  60,000 
86}    •  40,000 
87  J    -  60,000 

£. 

£. 

Week  ending    -    3 

-    6,700 

.       .  140,000 

Kovember     6 
7 
8 

10 

* 

•      • 
• 

86  2    -  80,000 
86 1    -  80,000 

87  -  20,000 

•      • 

87 1-  101,000 

m          m 

*               a                • 

•         • 

Week  ending    -  lo 

, 

•      • 

-  80,000 

•            m 

-      •  101,000 

-           - 

. 

•         • 

November  26 
26 
26 
30 

7#.  dis.  11,000 
6^.  dis.    5^000 
4t.  dis.       600 
6  r  dis.  60,000 

Weekending  Dec.   i 

.  68,600 

December      8 

8 

Sf.dis.    8,600 
6i,dis.    7,000 

-      - 

-     -     - 

-           - 

•        *        * 

m          m 

89  i    -     6,000 
89 1    -  16,000 

Week  ending    -    8 

.  10,600 

•      • 

•         •         M 

•        •         • 

-          - 

-  20,000 

December    20 
22 

6  #•  dis.  60,000 
6  f.  dis.  24,000 

Week  ending       22 

-  74,000 

December   28 

*        •        . 

•      • 

. 

• 

•        •         • 

•           • 

-         •         . 

•         • 

Week  ending    -  29 

- 

m            m 

•                   •                   a 

-           - 

. 

••          m 

. 

•         ■ 

December  31 
1866: — January   -     2 

. 

-            - 

882-  100,000 

Week  ending     -     5 

- 

m            m 

-       -  100,000 

January  -  10 
12 

5j*  dis.  20,000 

m            m 

89  g   -  10,000 

-           - 

88  i     100,000 
88 1     100,000 

•          - 

89 1   -  16,000 
89  g    -  16,000 

Week  ending    -  12 

-  20,000 

•            - 

-  10,000 

-           • 

-       -  200,000 

-          - 

-  80,000 

/ 
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f^Eitgland  in  esch  Week  since  the  Year  1S47,  and  the  Rates  of  such  Purchases  and  Sales — eontmued. 


LONG  ANNUITIBS. 

TERMS  OF  YEARS. 
APRIL  AND  OCTOBER. 

5  PER  CENTS,  1726. 

NEW 
SOUTH  SEA  ANNUITIES. 

SOUTH  SEA 
ANNUITIES,  1751. 

EXCHEQUER  BONDS. 

80U. 

Bought. 

80U. 

Bqii^ 

Sold. 

Bovfht. 

Sold.             Boni^ 

Sold. 

Bo«g^ 

£. 

984  ^MO^ 

•               *                • 

- 

. 

• 

- 

. 

- 

. 

-       25,000 

-    .    . 

•           • 

• 

• 

• 

. 

• 

... 

OS      10,000 

■               •                •• 

- 

«         •         • 

- 

- 

. 

- 

. 

10,000 

CONfi 

;0L  SCRIP. 

BXC 
FUNDI 

iEQUER 
[NG  SCRIP. 

^^^^ 

t 

t*nnlim»iMil\ 

0.23— Se^s.  2. 
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APPENDIX  TO  KEPOBT  FBOM:  THE 


BmvJLH  of  a]l  Pordbaaea  and  Sales  of  Poblie  Stedfia^  or  Bxckaqner  Bilk  severally  made  by  the  Bmk 

EXCHEQUER  BIJJ4S. 

RBDUCED. 

CONSOLS. 

NEW  3  PEB  cmm. 

• 

Sold. 

Bovglit 

80U. 

Bongllt 

am. 

Biii«lit. 

Sold. 

BM(tt. 

1866:— J4n.     14 
16 
17 
18 
19 

6s.  da.  20,00c 

6*.  dia.    7,00c 
6*.  dip.    6,00c 
[6*.  di^.  20,00(1 
6«.dL|.100,00C 

£. 

£. 

£. 

J 

Week  ending  19 

-       162,000 

3 

— 

Janiiarj  21 

Ss.  di$.  14,000 

Week  ending  26 

14,000 

- 

. 

- 

26 
27 
28 
28 
29 
29 

par     *,TWr 
par  100,000 
par     88,700 
par  216,800 

-        -        • 

- 

' 
. 

•            •           "^ 

92}114,00q 

92f  100,000| 
921 146,0001 
92|    60,0001 
92j    86,000t 

- 

- 

Weekeniling29 

-     444,700 

- 

• 

-      444,000^ 

. 

- 

April     -  10 
10 

2s.  dis.  40,000 
Is.  dig.  34»OOP 

'■ 

Weekending  12 

70,000 

Mav       •      ft 

^ 

9S|l  200,000 

98^  100,0001 

JMMJ           •        O 

Week  ending  10 

- 

-      200,000 

-       100,000 

1 

Ma;^     -  12 
12 

12 

la 

18 
16 

2«.  diB^   6M0 
Ss.  dia.  16,000 

par     181,000 
4«idis.    T'.iSm 

par  -     7,000 
7*.  dig.  10,000 

■ 

- 

■ 

Weekending  17 

-     226,000 

1 

May     -  81 

31 

- 

par       14,000 
85.  prm.  40,000 

Week  ending  31 

- 

64,000 

June     -    6 

- 

l«.di6. 21,000 

. 

94i   60,000 

Week  ending    7 

. 

21,000 

- 

60,000 

1 

' 
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of  England  in  «ach  Week  sinoe  the  Yenr  tB4.7,  aad  ite  itatetf  of  such  Purehaies  and  Sal6»^-<ofitf»iiei. 


LONG  ANNUITIES. 


TERMS  OF  YEARS. 
AFRIL  Jixn  OCTOBER. 


CON6<0L  SCRIP. 


EXCHEQUER 
WNDING  MRIP. 


EXCHEQUER  BONDS. 


SM. 


Bought. 


Sold. 


Bought. 


Ma. 


Boo^ 


SoM. 


£. 


Bought. 


Sold. 


£. 


Bought 


I     1         t 


^ipTOk.  15,000 


16,000 


■     I  ^  II 


2ifTm.36fi$0 


36,000 


^1^ 


il>     HlWWii 


0.23 — ^^*  3* 


L  L4 
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APPENDIX  TO  REPORT  PROM  THE 


Return  of  all  Purchases  and  Sales  of  Public  Stocks  or 

Exchequer  Bills 

severally  made 

by  the  Bank 

EXCHEQUER  BILLS. 

REDUCED. 

CONSOLS. 

NEW 
3  PER  CENTS. 

Sold. 

Bought. 

Sold. 

Bought 

Sold. 

Bought. 

Sold.    Booght 

185e:-^mi€   -    -  12 

£. 

.        •         - 

£. 
5s.  prm.  109,000 

£• 

£. 

1 

! 

i 

Week  ending    -  14 

-  109,000 

Jdy    -    -    7 

7 

8 

9 

9 

9 

9 

10 

10 

10 

10 

^        •        • 

. 

- 

- 

•        •        • 

94  1  -   160,000 
98  1  -     60,000 

93  i  •      60,000 

94  1  •      80,000 
94  1  -      70,000 
98  1  •     30,000 
94      •     89,000 
94  1  -   100,000 
94 1  -   100,000 
94  1  -   120,000 
94  1  -      11,000 

Week  ending    •  12 

. 

- 

- 

- 

•        •        • 

-  800,000 

— ■ 

Jnljr    -    -  81 
August    -    2 

:   :   : 

18*,  prm.  46,000 
16#.  prm.    6,000 

•■ 

Week  ending     •    2 

•            •             • 

.     60,000 

September  12 
12 

17*.prm.  16,000 
16#.prm.  133,000 

. 

" 



Weekending     -  18 

.   148,000 

October    -    1 
2 
2 
3 
4 

8«.pnn.   10,000 
8«.prm.     2,000 
7#.pnn,     8,000 
7*.prm.     6,000 
7*,pnn.  26,000 

<■        «        • 

- 

. 

93      -     60,000 

Week  ending    *    4 

-     46,000 

- 

- 

- 

.     60,000 

October   -    7 
7 
7 
8 

6 
8 
8 
9 

6#.pmi.   20,000 
6«.prm.     6,000 

5*.prm.   10,000 

. 

— 

- 

91  i  *     26,000 
91 1  •     76,000 

90  1  -      80,000 
91 1  -      10,000 

91  J  .    126,000 
90  1  .       6,000 
90  i  -     27,000 

Weekending    -  11 

*     86,000 

. 

- 

- 

-  287,000 

October    -  18 
16 
18 

2*.prm.   10,000 
d^.prm.     2,000 

- 

- 

92     -      70,800 

Week  ending    -  18 

-     12,000     - 

- 

- 

-     70,300 

October   -  20 

21 
94 
26 

3«.prm.  28,000 
3tf.prm.     2,000 
Qs.prm.  60,300 
8«.prm.  40,000 

I 

- 

- 

92      -     89,000 

Week  ending    *  26 

-   130,300 

. 

- 

— 

-     89,000] 

I 

I 

1             „ 
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of  England  in  each  Week  since  the  Year  1847,  and  the  Rates  of  such  Purchases  and  S^les- continued. 


LONG  ANNUITIES. 


Sold. 


Bought. 


0.23— Sess.  2. 


TERMS  OF  YEARS. 
APRIL  AMD  OCTOBER. 


Sold. 


Bought 


CONSOL   SCRIP. 


EXCHEQUER 
FUNDING  SCRIP. 


Sold. 


Bought. 


Sold. 


Bongfat. 


EXCHEQUER  BONDS. 


Sold. 


Bought. 


Mm 
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APPENDIX  TO  BEPORT  FROM  THE 

Bnk 

Return  of  all  Porchases  mnd  Sales  «f  Pdblic  Stoclu  or  Ezdieqner  BUls  9ewenUj  made  by  the 

EXCHEQUER  BITJ^S. 

RBDUCBD. 

CONSOLS. 

1 
NEW 
SPBR  CENTS 

Sold. 

Bought 

Sou. 

£. 

Bo«ifht. 

SoUL 

Bought. 

Sold. 

B^ikt 

1856:— October    -  20 

Us.  prm.    3,000 

£. 

£. 

Week  ending  No F.  1 

^     3,000 

November    &\ 

■       0/ 
7 
7 
8 

li,  pnn<    1,500 
1 4(,  prm.       000 

~ 

91 J        30,000 
01 1         25,000 
01 1        45,000 

100,000 

- 

(   9^   100,000 
tc93  .  100,000 

02i    -    50,000 

JcOlj   100.000 

— 

Week  ending    -    8 

-     2,400 

- 

- 

.     •     260,000 

-       -  100,000 

NoTember  10 
H 
12 
13 
la 
16 

par   -      1,000 

par  -      2,000 

Is.  dh.    16,000 

par   -      1,200 

-    60,000 

- 

- 

02i      70,000 
-  70,000 

'•\ 

Weekending    -  15 

*   70,200 

- 

- 

November  17 

l/r.  prm.     *1,000 

Week  ending    *  22 

-     3,000 

Becember    17 

6ff.  prm.  20,000 

Week  ending    -  20 

1 

-  20,000 

1 
December   27  ' 

I  J.  prm,  19,500 

Week  ending     -  27 

-    19,500 

• 

1657:— January    -     ft 

8 

9 

0 

10 

10 

10 

Sff.  prra-    4,000 
1  J.  prm.  14,n00 
2s,  prm,  20,000 
ijf.  Iirm.  13,000 
2s.  prm,       600 
2*,  prm.    5,000 
1*.  prm.  10,000 

- 

. 

•         •         • 

041    -    50,000 
94     -     60,000 

Week  ending     -  lO 

*  75,600          -          .         .         . 

- 

. 

.      -    100,000 

"^ 

Januaiy  -  12 

13 

—                                   14 

15 
16 

17 

2 jr.  prm.    2,200 
1^.  prm.     1,000  1       - 
Iff.  prm.    8,500  I 
Is.  prm,     1,000  1 
Ij.  prm.    1,000  1 
J  J.  prm.       500  1 

• 

- 

. 

93}    -   50,000 

Week  ending    -  17 

-     P,200  j       - 

. 

- 

. 

-      -    50,000 

January  -  20 
21 
22 
23 

1  *,  prm-    0,500 
1*,  prm.    1,000 
I/,  i>rm,  14,000 
1  #.  prm,    6,500 

1 

• 

98g  -  60,000 

, 

Weekending    -  34 

-  27,000 

. 

- 

-      -    60,000 

' 

i 

, 

,-— i 
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of  Jpyhwrfm  exA  Week  mmD% 

tba  Yc«r  1847,  ud  Ae  BfrtM  of  swk  Porchases 

and  Sales — conUnmcL 

LONO  iJOIUITIES. 

T£RMS  OF  YEARS. 
APRIL  AMD  OCTOBER. 

1 

CONSOL  SCRIP. 

EXCHEQUER 
FUNDING  SCRIP. 

EXCHEQUER  BONDS. 

Sold. 

BOQC^ 

Sold. 

Bovpiht 

SidiL 

Boo^. 

Sold. 

Bovsht. 

S<^d. 

Bought. 

1 

• 



.        , 

- 

1 

• 

1 

•  ■ 

• 

J 

\ 

.  .1 

1 

1 

0.23— Sess.  2. 
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APPENDIX  TO  REPOBT  FROM  THE 


Retdun  of  all  Purchases  and  Sales  of  Public  Stocks  or 

Exchequer  Bills  severally  made  by  the  Bank 

EXCHEQUER  BILLS. 

REDUCED. 

CONSOLS. 

NEW  3  PER  CBKT8. 

Sold. 

Bought 

Sold. 

Booght. 

Sold. 

Booght. 

Soa             Bongfat. 

1857:-nJamiary   -  26 
31 

£. 
l«.prm.    1,400 
par  12,500 

£. 

1 

Week  ending     -  31 

-    18^900 

Febniuiy  -     3 
4 
6 
6 
7 
7 

1  *.  prm.  62,000 

1  s.  prm.  19,000 

2  «.  prm.  20,000 
l«.prm.   6,000 
l^.prm.    7,000 
2*.  prm.  10,000 

m                      — 

98}    -  60,000 
92  g  -  60,000 

Week  ending    -     7 

.  124,000 

. 

- 

^       .  100,000 

February     10 
11 
13 
18 
14 
14 

2  «.  prm.  14,800 
2«.  prm.    2,100 
2#.  prm.  10,700 
8  «.  prm.  20,000 
2«.prm.    4,000 
1  5.  prm.  20,000 

- 

- 

. 

- 

94    -     60,000 
98 1    -  60,000 

Weekending    -  14 

-    71,600 

- 

.                  - 

- 

.       .  100,000 

February     20 

2«.  prm.  15,100 
2*.  prm.  45,000 

. 

.      . 

.     .     . 

08$  -  50,000 

Week  ending    -  2} 

*    60,100 

- 

. 

•  60,000 

FehniErv     S3 
25 

d^.prm.    6,800 
2«.  prm.    1,600 

- 

• 

- 

98 1    -  60,000 

Weekending    -  98 

-      7,900 

- 

• 

. 

- 

-  60,000 

March     -    3 
5 
6 

)          7 

1  8.  prm.  85,000 

- 

•  m 

*  • 

- 

- 

98  2    -  60,000 
98  i    -  60,000 
98 1   -  60,000 

Week  ending    -     7 

-    86,000 

- 

i 

- 

-       -  160,000 

March     -  10 

2  s.  prm.    5,000 

- 

1 

- 

98  g    -  26,000 

Week  ending    -  14 

.      5,000 

- 

- 

"  26,000 

March      -  16 
17 
IB 

1«.  prm.    1,800 
1  s.  prm.  46,600 
l«.prm.   1,000 

Week  ending    -  21 

-    49,800 

April  *    •  27 

2«.di8.    81,900 

Week  ending  May  2 

-    81,900 

Bank  of  Eng 
4  May  ]6£ 

r-} 
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o{  England  in  each  Week  since 

the  Year  1847,  and  the  Rates  of  such  Purchases  and  Sales— con^mn^f. 

LONG  ANNUITIES. 

TERMS  OF  YEARS. 
APRIL  AKD  OCTOBER. 

CONSOL  SCRIP. 

EXCHEQUER 
FUNDING  SCRIP. 

EXCHEQUER  BONDS. 

Sold. 

Bought 

Sold. 

Bought. 

Sold. 

Bought. 

Sold. 

Bought 

Sold. 

Bought 



" 

■ 

'                1 

^ 

. 

0.23 — Se88.  2. 


M  M  3 


WiOiam  Smee, 

Chief  Accountant 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  26. 


Appendix^  No,  26.  AN  ACCOUNT,  showing  the  Advances  made  on  Exchequer  Bills  by  the  Bank  of  England 

-^'—  for  the  Qaarterly  Cbarp^  of  the  Consolidated  Fund,  and  the  Weekly  Repatmsnts  of  the  same, 

from  April  184B  to  the  latest  Period  to  which  the  same  can  be  made  ap.--(In  continuation  of 

ihei  Return,  No.  11^  in  the  Appendix  to  the  Report  of  the  Secret  Committee  on  Commercial 

Distress,  1848.) 


1848: 


k^     - 


•Tuni; 


6, 

7,  Ditto 

15,  Ditto 

22,  Ditto 
29,  Ditto 

6,  Ditto 

23,  Ditto 


£. 


7» 
11. 
15, 

Att^ait   -     i, 
fifl^tcmber  16, 


6,  Advanced 
Ditto 
Ditto 
Ditto 


Ditto 
Ditto 


£. 


October  -  11,  Adranced 

12,  Ditto 

16,  Ditto 

21,  Ditto 

NoTember     i,  Ditto 

25,  Ditto 

December  15,  Ditto 


April 


May 
Jvoe 


1849: 

7»  Advmoced 

f.  Ditto 

14,  Ditto 

91,  Ditto 

2S,  Ditto 

5,  Ditto 

16,  Ditto 


Jut}-     '      14,  Ad VI 

1\y    Ditto 

26,    Ditto 

Angttftt    .    4,    Ditto 

Si^ptcmber  28,    Ditto 


£. 


Jnoe 


1850: 

7,  Advanced 

1851  : 


-     £. 


April 

-     12,  Advanced 

19,    Ditto 

26,    Ditto 

^Uv 

.      8,    Ditto 

20.    Ditto 

June 

6,    Ditt» 

Augtift    -    7,  Advanced 
Ke|>tember     4,     Ditto 


£,  9.  d. 

960.000  -  - 

170,000  -  - 

40,000  -  - 

36,000  -  - 

15.397  15  2 

115,000  -  - 

100,000  -  - 


1«435,397  15  2 


955,000  - 

195,000  - 

45,000  - 

20,000  - 

96,279  14 
100,000  - 


1,471.279  14  7 


1,036,000  -  - 

125,000  -  - 

100,000  -  - 

15,007  1  10 

85,000  -  - 


71,000 


1.562,007  1  10 


300,000 
100,000 
50,000 
50,000 
55,028 
151,000 
100,000 


3     2 


3    a 


150,000     -  - 

52,957   15  3 

70,000     -  - 

92,000     -  - 

100,000     -  - 


464,957  15     3 


126,342     8  10 


160,000  -  - 

10.000  -  - 

125,000  -  - 

350,000  -  - 

36,'-68  13  7 

aOOiOOO  -  - 


981,868  13     7 


334,122  17  11 
189,000     -     - 


523,122  17  11 


1848: 

Reeaived  m  the  wtek  ending-* 
15  April     ... 
22  April     . 
29  April      - 
6  May       - 
24  June       - 


£. 


Received  in  the  week  ending— 
15  July       • 
22Joly       - 
29  July       - 
<5  Angnat  -        •        • 
23  September 


Received  in  the  week  ei 
21  October 
28  October 

4  November  •        -        .        . 
11  November  .         .         .         . 

*  Ueoenwer  •        •        •        ■ 

16  December  -         -         .         . 

£ 
1849: 

Received  in  the  week  ending— 

21  April 

28  April 

5  May 

12May       -         -         .         -         . 
23  June      .         -        •        .        . 


Received  in  the  week  ending— 

2lJaly 

28  July 

4Aag«et  .        .        •        .        . 

11  Angtt»t  •        -        .        •         . 

29  September      .        .        .         . 

£ 

1850:  "" 

Received  in  the  week  ending—. 

8  June      -         -        -        -      jC. 

1851: 

Received  in  the  week  ending— * 

19  April  . 

26  April  -        *      ■  - 

3  May  - 

10  May  - 

31  May  • 

14  June  ... 

Received  in  the  week  ending— 

9  August  -        •         - 
6  September 


£.        i.   i. 


150,000  -  - 

500,000  -  - 

250,000  -  - 

435,397  15  2 

100,000  -  - 


1,435,397  15  2 


400,000  -  - 

355.000  -  - 

15fi»279  14  7 

100,000  -  - 


1,471,279  14  7 


560.000  -  - 

490,007  1  10 

266,000  -  - 

85,000  -  - 


71,000  - 


1,562,007  1  10 


450,000  -  - 

50,000  -  - 

55,028  3  2 

151,000  -  - 

100,600  -  - 


806,02a  ^  2 


150,000  -  - 

52.957  15  3 

70,000  -  - 

92,000  -  - 

100,000  -  - 


464,957  15  3 


126,342  8  10 


160,000    -     - 

w,«eo  -   - 

125,000    -    - 

350,000    -     - 

36J)66  13     7 

300,000    -    - 

£. 

981,868  13     7 

;    : 

S34.T22  T7  11 
189,000    -    - 

£, 

523,122  17  11 
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Accomnr,  Aomaf  dw  Ail*wae«  nad*  m  Excbt^Mr  BUb  hf  d»  Bmk  af  Englkad,  tce^—tontinmtd. 


Appendu,  No.  26. 


1852 

Apri    •      6»  Advanced 

10.      Ditto 

23,     Ditto 

30,      Ditto 

M^f   -       7,     Ditto 

Joxte   -       5,     Ditto 


July    •        6,  Adymooed 
10,      Ditto 
17,      Ditto 

Augmt        5,      Ditto 


«.    d. 


1853: 


April    - 

6,  Advaneed 

9,     Ditto 

15,     Ditto 

32,     Ditto 

M.y     . 

6,     Ditto 

June     • 

3,     Ditto 

• 

1,000,600    - 

- 

- 

50,000    - 

- 

- 

150,000    .. 

• 

- 

100,000     - 

- 

- 

359,244     9 

4 

■ 

300/MX)    - 

"* 

£. 

1,959^44    9 

4 

• 

900,000    - 

^ 

" 

60,000     ^ 

- 

- 

195,070  19 

9 

" 

200,000    - 

"" 

£. 

1,355,070  19 

9 

300,000    - 

- 

150^000    - 

- 

- 

100,000     - 

_ 

- 

800^000    - 

- 

1852: 

Beoeived  in  the  week  ending— 

10  April 

17  April  .        .        .        .        » 

24  April  .      '  . 

1  May 

8  May 

7  June  •        •        •        »        • 

£. 

Received  in  the  week  ending— 

lOJdy 

10  Jnly,  told  to  the  CommiwioBen 
ftir  Redaction  of  National  Debt 

17  July,  received  ... 

24  July 

7  Anguit  •        -        - 

£. 


357,«I2 
200,000 


7   11 


£.  ,  1,407«8I2     7  11 


Joly      -      6,  AdvancMl 
7,     Ditto 
22,     Ditto 
August        4»     Ditto 


1853: 

Received  in  the  week  ending— 
16  April      - 
23  April     - 
7  May 

4  ~ 


£, 


2,200,000    -    "    j    Sold  to  the  CovniMioMrt  for  the  Reduc- 
tion of  National  Debt^  9  July     - 


610,000  -  - 
i75,00#  -  « 
120,557  15     4 


£'   I  3,205,557  15     4 


Received  in  the  week  ending — 

9Jdy       - 
16  July      . 
23July       ... 
30J«ly       . 

6  Augnec  ... 


£. 


Oetakef      IT, 

Advanced 

- 

•  '  1,750.000 

15, 

Ditto 

- 

-  1        60,000 

21. 

Ditto 

- 

16,000 

November  1 1, 

]>itto 

. 

324,184 

December  30, 

Ditto 

- 

'  ;        75,000 

8    9 


£'  ,  2,224,164     8     9 


I  Sold,  to  the  CommiMtonert  for  the  Redo^ 
I      timef  National  Debt,  15  October 

I  Received  in  the  week  endii^— 

15  October  -         .         . 

22  October  .... 

I  12  November       .        -        -        - 

31  I>!cenber        .... 


1854 

January       6,  Advanaed 

16,  Ditto 
February     6,     Ditto 

17,  Ditto 
April    •      4,      Ditto 


3,301,855  17  11 

180,000    -    - 

90,«MI0    -    - 

64,345  10  10 

75U)00    -    - 


8,711,201     8     9 


0.23 — Scss.  2. 


1854: 


!  gold  to  the  ONDBiMieaeri  for  the  Reduc- 
I      tion  ot  National  Debt,  7  January 

;  Received  in  the  week  ending — 

14J«na«fy  •        .  .  • 

21  January  •        .  .  • 

28  January  .        .  •  • 

4  February,  told  to  the  Gmimit- 
•lonert  .... 

4>  Febravy,  received    .        .        * 

II  February,  told  to  the  Commis* 


1 1  February,  received 
18  February 

8  AprU  • 


«.  d. 


80,000  - 

910,000  - 

210,000  - 

100,000  - 

359,244  9 

300,000  - 


1,959,244  9  4 


80,000  -  « 

540,000  -  - 

340,000  -  - 

195,070  19  9 

200,000  -  - 


1,355,070  19  9 


550,000  -  - 

300,000  -  - 

357^12  7  11 

200^000  -  - 


1,407,812     7  11 


610,000    -     - 


730»000    --  - 

740^000    -  - 

495,000    -  - 

2OO1OOO     -  - 

430^7  15  4 


8,206,657  15     4 


890,000 


100,000  -  - 

835,000  -  - 

324,184  8  9 

75,000  -  - 


8,224,164     8     9 


811,855  17  II 

720,000    -  - 

510,000    -  - 

196/>00    -  - 

400,000    -  « 

296^000    -  - 

50,000    -  - 

590,000  -  - 

64,345  10  10 

75,000  -  - 


8,711,201     8     9 


M  M  4 
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AccouKT,  thowxDg  tbt  AdvanoM  made  on  Ezebeqner  Bilk  by  tbe  BmIc  of  England,  ke, — eominued. 

1854 — continued 

£.        f. 

A 

1 

i 

1854— «w«««t««f. 

£.         t.  d. 

April     . 

•    7, 

Advanced 

• 

. 

. 

3,571,876     3 

7 

10. 

Ditto 

- 

- 

- 

600,000    - 

- 

tionofNationalDebt.  8  April    - 

1,013,876    3    7 

11. 

Ditto 

- 

• 

- 

160,000     - 

- 

13, 

Ditto 

• 

- 

- 

186,000     - 

~ 

Received  in  the  week  ending— 

15  April 

1», 
17, 

Ditto 
Ditto 

. 

, 

• 

260,000    - 
26,000    - 

~ 

760,000    -    - 

18, 

Ditto 

- 

- 

- 

116,000    - 

-    1 

22  April 

630,000    -    - 

19, 
20. 

Ditto 
Ditto 

" 

• 

^ 

100,000    - 
70,000     - 

^ 

29  April 

200,000    -    - 

9>. 

Ditto 

- 

- 

- 

100.000     - 

- 

6  May 

500,000    -    - 

24, 
27, 

Ditto 
Ditto 

• 

" 

^ 

100.000     - 
100,000    - 

-    i 

13  May 

350,000     -    - 

29, 

Ditto 

- 

- 

- 

100,000     - 

- 

20  May 

1,100,000     -     - 

May       - 

•    8. 

Ditto 

- 

- 

- 

100,000     - 

-    \ 

27  May        •         -         -         -         - 
10  June       

650,000     -    - 
560,000    -     - 

6. 

27, 

Ditto 
Ditto 

- 

• 

- 

86,000     - 
100,000     - 

1 

17  June       

8  July 

33,000    -     - 
76,171  17     6 

June 

6, 

Ditto 

- 

- 

- 

116,000     - 

1 

-    i 

July       . 

1, 

Ditto 

* 

■ 

£. 

75,171   17 

1 
6 

£. 

6,852,048     1 

1 

5,852,048     1      1 

July       - 

•     6, 

Advanced 

3,672.196     3 

8 

Sold  to  tbe  Commimionert  for  the  Reduc- 

8, 

Ditto 

- 

- 

• 

61,000     - 

- 

tion  of  National  Debt,  8  July  1854      - 

881,196     3     8 

16, 

Ditto 

- 

^ 

• 

40,000     - 

- 

21. 

Ditto 

. 

. 

. 

66,000     - 

- 

Received  in  the  vreek  ending — 

22, 

Ditto 

- 

- 

- 

66,000     - 

- 

16  July 

840,000    -     - 

August 

6, 

Ditto 

. 

. 

^ 

86.000    - 

„ 

22  July,  sold  to  the  Commieuonert 

200,000     -     - 

19. 

Ditto 

. 

. 

« 

62.093  14 

1 

22  July,  received           ... 

580.000    ^     - 

81, 

Ditto 

•   - 

- 

- 

24.000     - 

- 

29  July 

6  Auguit 

35.000    -     - 
500.000     -     - 

Oetober 

6. 

Ditto 

£. 

76,000    - 

12  «iiigust 

26  August  *         .         -         .         - 

2  September       -         -         -         . 

7  October 

£. 

1 

832,000     -     - 
62,093  14     1 
24,000     -     - 
75.000     -     - 

4,029,289  17 

9 

4,029,2(59  17     9 

October 

14,  Advanced 

260,000    - 

Received  in  tLe  week  ending — 

16, 

Ditto 

« 

• 

100,000     - 

~ 

17, 

Ditto 

. 

. 

200,000    - 

-. 

\          21  October          .... 

760,000    -    -• 

18, 

Ditto 

• 

« 

100,000    - 

. 

] 

19, 

Ditto 

. 

. 

100.000     - 

» 

28  0ct<»b«r           .         .         .         . 

696.000     -    - 

21, 

Ditto 

. 

• 

166,000     - 

. 

i 

23, 

Ditto 

, 

. 

100,000     - 

« 

[            4  November       .        .        .        - 

260,000    -    - 

24, 

Ditto 

• 

_ 

160.000     - 

. 

1 

26, 

Ditto 

^ 

. 

166,000     - 

_ 

j           1 1  November,  sold  to  the  Commis- 

27, 

Ditto 

. 

. 

36,000     - 

_ 

sioners  for  Reduction  of  the 

28, 

Ditto 

• 

_- 

100.000     - 

_ 

National  Debt      - 

264,669  12  U 

81, 

Ditto 

• 

* 

50.000     - 

- 

November    2, 
4, 

Ditto 
Ditto 

- 

- 

100,000     - 
160,000    - 

* 

1          1 1  November,  received  ... 

471,000    -    - 

7. 
9, 

Ditto 
Ditto 

- 

; 

106,000     - 
92,000     - 

— 

2  December        .... 

76.000     -    - 

10, 

ao, 

Ditto 
Ditto 

- 

• 

387,669  12 
76,000     - 

U 

1 6  December        ...         - 

41.000     -    - 

Decembet 

9, 

Ditto 

1855 

■ 

41,000    - 

1                  1855: 

January 

4, 

Advanced 

£. 

2,912     7 

1 

i            6  Janaar)'           -         -         -.         • 

i 

2.912     7     1 

2,460,582     > 

- 

2,460.582    -    ^ 

January 

10, 

Advanced 

285.000     - 

i 

Re:eived  in  the  week  ending— 

13. 
16, 

Ditto 
Ditto 

- 

• 

• 

1*0,000    - 
100.000     - 

— 

13  January           .... 

236.000     -    . 

18, 

Ditto 

. 

. 

. 

1 15.000     - 

- 

2U  January           .... 

310,000    -    - 

22, 

Ditto 

^ 

. 

- 

100,000     - 

- 

27  January           .... 

280.000    -    - 

25, 

30, 

Ditto 
Ditto 

* 

- 

- 

66,000     - 
165,000     - 

- 

3  February         .         -         •         • 
10  February         .         .         .        - 

155.000     -    - 
295,000     -    - 

February 

3, 
6, 

Ditto 
Ditto 

- 

• 

: 

10,000     - 
286.000    - 

" 

17  February         -         .         .         . 

160,000     -    - 

10, 

Ditto 

. 

. 

. 

30.000     - 

- 

10  March 

84,634  16    9 

13, 

Ditto 

" 

- 

- 

130,000     - 

- 

Bfarch    . 

3, 

Ditto 

■ 

■ 

£. 

84,534  16 

9 

£. 

1,619,534  16 

1,519.534  16    9 
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1855— eon/mifeef. 

£.        $. 

d. 

£,          M,    rf. 

April  . 

7,  AdTanoed      - 

• 

1.270,000    - 

. 

Received  in  the  neek  ending— 

10,     Ditto 

. 

500,000     - 

. 

IS,     Ditto          .        . 

> 

375,000    - 

^ 

28  April     .        .        . 

,     . 

500,000    ..     * 

13,     Ditto 

• 

100,000     - 

. 

16,      Ditto 

• 

210,000    . 

^ 

5May       . 

. 

200,000    -    - 

17,     Ditto 

• 

100,000     - 

« 

18,     Ditto 

- 

100,000    - 

. 

12  May       . 

. 

2,300,000    -    - 

19,     Ditto 

- 

116.000    - 

_ 

20,     Ditto 

• 

100,000    - 

_ 

19  May       .        .        .        . 

.     . 

390,000    -    - 

S3,     Ditto 

• 

lOO/MK)    - 

^ 

28,     Ditto 

• 

140,000    - 

« 

23  June      . 

.     « 

77,094    4    6 

30,     Ditto 

- 

200,000    - 

« 

Mar     - 

7,     Ditto 

»        • 

80,000    - 

. 

Jane    . 

21,     Ditto 

£. 

77,094    4 

6 

£. 

3,467,094    4 

6 

3,467,094     4    6 

Joljr    . 

e,  Adraneed      - 

750,000    - 

9,     Ditto 
10,     Ditto 

800,000    - 
700,000    - 

— 

tion  of  National  Debt,  14  July   . 

- 

700,000    -    - 

11,     Ditto 
17,     Ditto 

140,000    . 
225,000     - 

- 

Beoeived  in  the  week  ending— 

21,     Ditto 

100,000    - 

«, 

14  July       .        -        . 

,       . 

850,000    -    - 

S5,     Ditto 

100,000    - 

. 

160,000    -    - 

28,     Ditto 

135,000    - 

« 

31,     Ditto 

186,592  12 

3 

21  Jaly,  received  -        .        . 

• 

940,000    -    - 

Angiiat 

4,     Ditto 

86,000    - 

. 

100,000    -    - 

16,     Ditto 

84,840  16 

1 

28  Jnly,  received  • 
4  August  .... 

• 

75,000    -    - 
406,592  12     3 

£. 

18  Auguat  .        -        -        . 

£. 

84,840  16     1 

3,306,433     8 

4 

3,306,433    8    4 

October 

20,  Advanced      . 

150,000    - 

Received  in  the  week  ending— 

27,     Ditto 

• 

16,000    - 

- 

20  October.        -        -        . 

150,000    -    . 

• 

520,000    ^ 

. 

27  October          •        . 

16,000    -    - 

10,     Ditto 

> 

90,000    - 

-. 

3  November 

520,000    -    ^ 

29,     Ditto 

• 

78,442  16 

5 

lONovenber       -        . 

90,000    -    - 

£. 

24  November       . 

£. 

78,442  16    5 

853,448  16 

5 

853,442  16     5 

• 

1856: 

1856: 

J«u»7 

7,  Advanced      .        . 

•       • 

8,000,000    - 

«, 

Received  in  the  week  ending— 

8,     Ditto 

» 

850,000    - 

. 

9,     Ditto 

• 

300,000    - 

- 

26  January          .        - 

• 

1,800,000    -    . 

10,     Ditto 

• 

850,000    - 

~ 

16,     Ditto          «        . 

• 

250,000    - 

. 

2  Febraary         •        •     -  * 

• 

750,000    -    * 

17,     Ditto 

• 

200,000    - 

. 

19,     Ditto         .        - 

- 

20,000    - 

^ 

9  February 

k       • 

750,000    -    - 

S4,     Ditto 

« 

230,000    - 

. 

30,     Ditto 

. 

200,000    - 

- 

1  March    .... 

. 

495,000    -    • 

ffbnaiy 

9,     Ditto         .        . 

• 

80,000    - 

. 

23,     Ditto 

. 

15,000    ^ 

- 

]5Bfarch  .... 

. 

84,749  12  11 

Unth 

13»     Ditto 

£. 

.     84,749  12  11 

£. 

3,879,749  12 

11 

3,879.749  18  11 

April    - 

7,  Advanced       • 
9,     Ditto 

580,000    - 
550,000    - 

«, 

Received  in  the  week  ending— 

10,     Ditto 

280,000    - 

- 

lOMar      -        •       - 

•       . 

1.000,000    -    - 

14,     Ditto 

150,000    - 

- 

17,     Ditto 

150,009    - 

- 

7  June      .        •        . 

^ 

1,000,000    -    - 

19,     Ditto 

100,000    - 

-. 

21,     Ditto 

100,000    - 

• 

14  June      .        .        .        , 

^ 

566,000    -    • 

S8,     Ditto 

150.000    - 

. 

S9,     Ditto         .        . 

300.000    - 

. 

21  June      ... 

•       . 

3,109    4    4 

M«r   - 

3,     Ditto 
17,     Ditto         .        . 

85,000    - 
45,000    - 

- 

31,     Ditto 

75,000    - 

«. 

J«M      « 

7f     Ditto 

1,000    - 

« 

19,     Ditto 

3— Scss.  2. 

£. 

3,109    4 

4 

Nn 

£. 

2,569,109    4 

4 

8,569,109    4    4 

0*2 

"-'■" 

Appendix,  No.  86. 
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Accovvt^  ftbavriDg  iht  AdvaMMinadB  m  Eiriic^Mr  Bitti  by  te  BmIc  of  EnglHii,  lie — c— faiiirf. 


My 


185  6 CDi*hi»tt*«f, 

7,  Adf-osce^ 


9,  Ditto 

10,  Ditto 

li,  Ditti) 

14,  Ditto 

16,  Ditto 

i&p  Ditto 

2d,  Ditto 

Aii^it        1,  Ditto 

9,  Ditto 

39,  Ditto 


Bt       Ditt0 
15,       Ditto 


1857 

Jmowjr     17,  Adduced 
24,       Ditto 
BO,       Ditto 

Icbtouf      7>      Ditto 


BftAk  of  Enjluid,      1 
I   17  Fefcnnry  1«67«     / 


I,280.00a  -  - 

555.000  -  - 

265,000  »  - 

150,060  ^  - 

175,000  -  - 

215,000  -  - 

200,000  -  - 

215,000  -  - 


125,000    -    - 
84,645     4  10 


8,664^645    4  10 


335,000  -  - 

- 

85,000  -  - 

- 

80.888  -  7 

£, 

566^888  -  7 

250,000  -  - 

- 

330,000  -  - 

- 

310,000  -  - 

- 

t5^  -  - 

£. 

985,000  -  - 

1856 eoHiinmed. 

Raoeifcd  in  die  ifcck  endiag^— 
26JBly       - 


2  Augvit  • 

9  An^t  • 

30  Avgnrt  • 


ReeeiTed  in  the  wetk  ending — 


8  November 
15  Norember 


1857: 

17  January 

24  January  -        • 

81  JiBttary  "        • 

7  February 


£.  «.  d, 

1,800,000 

1,600,000 

60(MK)0  -    - 

84,645  4  10 


8/>84»645    4  10 


335,000 
85,000 
80,333 


506l3a»    -    7 


250,000 

880,000 

316^000 

26,000 


986^000    -    - 


in//"  Sm€§, 

Oiief  Acc<. 
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Appendix,  No.  27. 


A  BETUBN  of  the  Amount  advanced  for  Tempobabt  Loans  upon  Exchequeb  Bills^  AoDendi     N 
Bills  of  Exchange,  Inbla  Bonds,  &c.,  in  each  Quarter,  and  the  Eate  of  Interest  ^'    ^* 

paid  thereon  (in  continuation  of  Aj^[>endiz,  No.  9,  to  the  BepcNi;  of  the  Select  Com- 
mittee on  Commercial  Distress,  1848). 


Yeab. 

Quarter  ending 

Amount  Advanced. 

Bate  of  Interest 

1848- 

6  April        -        -        -        - 

6  July         .        .        .        . 

10  October    -        -        -        - 

£. 

1,244,787 
520,146 
843,436 

At  3  to  5  J  per  cent. 
2  to  5        „ 
3to5        „ 

1849- 

5  January   -        -        -        - 

5  April        -        -        -        - 

6  July         .        -        .        . 
10  October    -        .        -        - 

292,230 
1,182,471 

275,200 
2,583,578 

3  to  4        „ 
2ito4      „ 
2Jto34    „ 
2j8nd3     „ 

1850- 

6  January   -        -        -        - 

6  April        -        -        -        - 

6  July         .        -        .        - 

10  October    -        .        -        - 

2,156,200 
2,925,853 
2,346,900 
4,031,599 

2  to  3        „ 
2to2i      „ 
2  to  3        „ 
2  to  31      „ 

1851  - 

6  January    -        -        -        - 

5  April        -        -        -        • 

5  July         -        .        .        . 

10  October    -        -        -        - 

3,446,427 
2,996,100 
3,180,658 
2,202,031 

2  J  to  4       „ 

2  J  to  4       „ 

3  to  4        „ 
Siand3J„ 

1852  - 

5  January   -        -        -        - 

5  April        .        -        -        . 

5  July         .        -        .        - 

10  October    -        -        .        . 

1,501,574 

460,413 

1,146,000 

1,481,400 

2  to  3}      „ 
2and24     „ 
Uand2    „ 
1  i  to  3       „ 

1853  - 

5  January    -        -        -        - 

5  April        -        -        •        - 

6  July         .        .        .        . 
10  October    .        -        -        . 

3,717,900 
3,498,100 
2,622,500 
2,950/400 

2  and  2}    „ 
2  J  and  3    „ 
3to2j       „ 
5to31       „ 

1854- 

6  January   -        -        -        - 
5  April        - 

5  July         .        -        -        - 
10  October    -        -        -        - 

2,359,900 
1,756,300 
2,524,800 
3,155,075 

5and41     » 

5and41     „ 

.      6to51      „ 

4  to  5  }      ,, 

1855  - 

6  January    -        -        -        - 

5  April        -        -        -        - 

5  July         .        .        •        . 

10  October    -        -        .        - 

2,247,000 

304,400 

1,116,392 

2,868,018 

4  J  to  5      „ 
4jto5      „ 
3  to  5        „ 
3to5j      „ 

1856- 

5  January   -        -        -        - 

5  April        .        -        -        . 

6  July          .        .        •        . 
10  October    -        -        -        - 

3,608,125 
7,477,907 
7,195,010 
8,949,890 

5  j  to  7      „ 
6and7       „ 
4ito7      „ 
4and4J     „ 

1857  -        - 

5  January    -        -        ^        - 

6,634,700 

4  to  7        „ 

Bank  of  England,  1 
8  March  1857.  J 


M.  ManhalU 

Chief  Cashier. 


0.^3— Sess.  1 
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Appecidix^  N0*3  8, 


A  RETURN  of  the  Highest  and  Lowest  Rate  of  Imterest  charged  hy  the  Bakk  of  England  on 
&1]  LoAKs  or  Discounts  in  each  Month,  from  Ist  January  1848  to  Slst  December  1866,  distin- 
guishing Loans  on  Security  of  Real  Estate,  Loans  on  Stock  or  Poblic  Securities,  and  the  Discount 
of  Commercial  Paper  (in  continuation  of  Appendix,  No.  18,  to  the  Report  from  the  Select  Com- 
mittee on  Commercial  Distress,  1848). 


Real  Estate. 

Stoc 
PnblicS 

kor 
ecurities. 

Other  Securities. 

Disconnt  of 
Commercial  Paper. 

DATE* 

Highest 

Lowest 

Highest 

Lowest 

Highest 

Lowest 

Highest 

Lowest 

Rate. 

Rate. 

Rate. 

Rate. 

Rate. 

Rate. 

lUte. 

Rate. 

1848: 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Jtmoary 

nil 

nil 

6 

5 

M 

4 

6 

4 

Februiiry 

n 

99 

4 

8 

** 

99 

6 

9» 

March 

?> 

99 

99 

4 

*4 

99 

99 

f9 

April  -        -         - 

« 

99 

nil 

ml 

6 

>» 

99 

9f 

May   - 

;> 

9» 

4 

4 

*i 

2 

99 

9f  . 

June  •         -          - 

^ 

99 

21 

2 

«4 

8 

99 

8* 

Ju!y   - 

t> 

99 

a 

8 

6 

3i 

99 

99 

Auguet 

7> 

99 

99 

99 

4 

3 

99 

99 

September  - 

?> 

99 

>>, 

99 

8J 

M 

99 

n 

Ootober 

« 

»9 

3i 

99 

4 

99 

99 

99 

November    - 

M 

99 

8 

99 

>♦ 

9f 

99 

3 

December    - 

»> 

>9 

99 

99 

8 

99 

V 

99 

1849: 

January 

Jl 

99 

nil 

nU 

3  J 

99 

*f 

» 

February     • 

?> 

99 

2i 

2* 

»i 

«l 

99 

99 

March 

J> 

9» 

4 

99 

»» 

99 

99 

99 

April  • 

M  ay  -         -        • 

« 

9» 

2J 

99 

8 

99 

99 

99 

r> 

99 

nU 

nil 

«i 

8 

99 

99 

June  *         -         - 

»> 

99 

2i 

Vt 

99 

2i 

99 

99 

July    *        -         ^ 

99 

99 

nil 

.     99 

8 

99 

9» 

August 

'            »> 

99 

H 

2,1 

8 

99 

99 

99 

September  - 

?> 

99 

99 

99 

99 

99 

>9 

ff 

October 

7» 

99 

99 

9» 

99 

24 

99 

99 

November   - 

1» 

» 

99 

«» 

99 

99 

M 

24 

December    - 

?> 

99 

2 

2 

99 

2 

6 

99 

1850: 

January 

« 

W 

M 

»9 

21 

9» 

99 

99 

February     - 

*> 

99 

9» 

9» 

a* 

2i 

99 

99 

March 

5> 

99 

2 

99 

f» 

2 

99 

99 

April  -         -         - 
May  . 

;» 

99 

M 

99 

n 

99 

99 

99 

j> 

99 

99 

99 

8 

99 

4 

99 

June  -         -        * 

T« 

19 

2 

yf 

2| 

99 

«i 

»9 

July    - 

« 

9> 

2i 

n 

8* 

99 

99 

99 

Auguat 

y> 

99 

99 

99 

2i 

19 

99 

99 

September  - 

n 

99 

2 

99 

» 

99 

4 

99 

October 

>9 

99 

99 

99 

4 

99 

«i 

» 

November  - 

?> 

99 

Si 

2i 

31 

24 

4 

V 

December    - 

n 

99 

99 

99 

8i 

>9 

9» 

99 

1851: 

Januttiy 

j» 

99 

8 

2} 

8 

8 

4 

8 

February     - 

j>     % 

9» 

99 

99 

99 

2J 

99 

99 

March 

?» 

99 

2J 

99 

4 

99 

n 

99 

April  -        *        ^ 

19 

99 

8 

99 

8 

8 

99 

99 

May  .        *        • 
June  -        ^        - 

T> 

99 

99 

8 

3i 

99 

99 

99 

t9 

99 

99 

99 

4 

19 

99 

99 

July   -    •   - 

19 

99 

99 

99 

»J 

99 

ft 

99 

August        » 

J9 

99 

99 

99 

99 

99 

99 

»9 

September   - 

M 

9f 

99 

99 

»i 

99 

99 

99 

October 

»> 

99 

99 

»9 

99 

99 

.      9» 

99 

November  * 

9> 

99 

99 

2i 

8 

99 

99 

99 

December   *- 

» 

V 

H 

2 

99 

2 

99 

t9 

T 
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Itesl  Estate. 

Stock  01 
PabUe  Securities. 

Other  Securities. 

Discount  of 
Commerdsl  Paper. 

DATE. 

Highest 

Lowest 

Highest 

Lowest 

Highest 

Lowest 

Highest 

Lowest 

Rate. 

Rate. 

Rate. 

Rate. 

Rate. 

Rate. 
£. 

Rate. 

Rate. 

1862: 

£. 

•£. 

£. 

£• 

£: 

£. 

£. 

Januarj 

nil 

ml 

2 

99 

21 

99 

81 

21 

Febroarj     - 

99 

99 

9» 

99 

99 

2* 

8 

99 

March         .        . 

Jf 

99 

99 

9> 

99 

2 

99 

99 

April  . 

99 

99 

nil 

nil 

99 

n 

99 

2 

May  .        .        - 

99 

•9 

2 

3 

99 

99 

99 

^ 

June  •        .        . 

99 

99 

IJ 

U 

2 

ij 

19 

99 

July   -        -        . 

99 

99 

*2 

99 

3 

99 

99 

99 

Aagiist 

99 

99 

99 

2 

2 

99 

99 

•99 

September  - 

99 

99 

ij 

IJ 

2| 

99 

99 

99 

October 

99 

99 

9» 

99 

2 

99 

9f 

9> 

November  - 

99 

99 

2i 

99 

99 

99 

99 

9> 

December    • 

99 

99 

2 

99 

" 

99 

99 

9» 

1863: 

January 

9> 

99 

2J 

99 

3 

21 

4 

2 

Febmmry     - 

99             '             99 

3 

3 

99 

3 

99 

3 

March 

9» 

99 

99 

99 

99 

99 

99 

99 

April  - 
May  . 

99 

»• 

>9 

99 

99 

99 

99 

99 

99 

99 

99 

99 

9» 

99 

8i 

99 

June  •        -        - 

99 

99 

9» 

•9 

8* 

99 

*i 

»9 

July  .        .        . 

99 

*9 

n 

M 

99 

8» 

99 

M 

August 

9» 

99 

99 

9> 

4 

99 

99 

99 

September  - 

99 

99 

4 

4 

6 

4 

e* 

>9 

October       - 

99 

99 

6 

6 

99 

6 

6 

6 

^^o▼ember    - 

99 

99 

99 

99 

99 

99 

91 

99 

December    - 

»y 

99 

99 

M 

99 

41 

64 

99 

1864: 

January 

99 

99 

99 

9» 

99 

6 

99 

99 

February     - 

99 

99 

99 

6 

99             1          99 

99 

ft 

March 

99 

99 

99 

4J 

99 

4i 

99 

>9 

April  .        .     .   • 

tf 

99 

99 

6 

99 

6 

99 

9* 

May  - 

>9 

99 

nil 

nil 

6* 

99 

6 

99 

June  •        -        - 

99 

99 

5} 

6 

99 

9» 

«1 

64 

July  .        .        - 

»9 

» 

6 

4 

99 

«1 

6 

99 

August 

99 

99 

6 

4 

6 

6 

«« 

6 

September  - 

99 

99 

4J 

99 

99 

99 

H 

99 

October      - 

99 

99 

6 

4J 

99 

99 

99 

9§ 

November  - 

99 

99 

99 

5 

99 

99 

99 

79 

December   • 

99 

99 

4| 

4i 

99 

99 

99 

•99 

1866: 

January 

99 

99 

6 

99 

99 

p 

99 

«» 

February    ^        • 

99 

99 

9» 

6 

99 

9» 

>9 

19 

March         .        - 

9» 

99 

*J 

M 

99 

*J 

99 

99 

April 

% 

99 

99 

99 

*4 

99 

4^ 

44 

May  .        .        . 

99 

99 

4 

4 

99 

9» 

99 

4 

June  -        -        - 

99 

99 

9» 

3 

6 

3 

41 

34 

July  .        •        . 

99 

99 

«i 

»J 

84 

31 

4 

99 

August 

99 

99 

99 

»»         1 

99 

99 

99 

99 

September  • 

99 

99 

4} 

8 

41 

3 

61 

99 

October      - 

99 

99 

6 

4i 

6 

6 

7i 

6 

NoYcmber  - 

99 

99 

»9 

6 

7 

6 

99 

G 

December  • 

99 

91 

99 

'' 

t9 

99 

99 

99 

1866: 

January 

99 

99 

99 

99 

99 

99 

8 

99 

February    - 

99 

99 

99 

99 

99 

9» 

71 

99 

March 

99 

99 

99 

9* 

99 

99 

9» 

99 

US:   :   : 

>» 

99 

99 

99 

99 

99 

8 

99 

99 

9» 

99 

6 

99 

6 

74 

6 

June  •        •        • 

99 

99     • 

6 

M 

6 

4* 

61 

41 

July  . 

99 

99 

4J 

4 

41 

99 

42 

79 

August 

99 

9» 

♦9 

99 

»9 

99 

6 

99 

September  • 

99 

99 

99 

41 

•9 

99 

«1 

9f 

October 

f9 

99 

6 

6 

7 

99 

8 

49 

NoYember  - 

99 

99 

7 

6 

99 

6 

99 

«4 

December   • 

91 

9> 

99 

99 

99 

99 

7 

« 

Appendix^  No.  28. 


M.  Marshall, 

Chief  Cftthier* 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  29. 


Appendix,  No.  29. 


Appendix^  No.  25,  to  Reportfrom  Select  Committee  on  Commercial  DistreM,  1848. 

RETURN  of  all  Loans  to  Canal,  Dock,  or  other  such  Public  Cobcpanies,  or  on  the 
Deposit  of  the  Sbcurities  of  such  Companies;  stating  the  Rats  of  Interest  charged 
on  ewch  Call  of  Loan ;  from  the  1st  January  1832  to  1847. 


Amount  under 

Rate 

Amoant  under 

Rftte 

TEAR. 

Advance. 

of  Inteie^t 

YEAR. 

AdTAOoe* 

of] 

■temt. 

£. 

£. 

1882  ... 

227,500 

3|  per  cent. 

1842  . 

46,000 

3|  per  cent. 

1888  -         .         - 

227,600 

8J        „ 

9*     ' 

882,460 

4 

n 

1834  - 

227,600 

H     „ 

1848  -         .         - 

46,000 
1,122,766 

4 

ft 

9t 

1836  - 

99       '              -              • 

227,600 
27,066 

4 

1844  - 

46,000 
M22,766 

4 

99 

1836  . 

606,460 

8J        „ 

1887  . 

164,666 
178,666 

4 
4 

■"'{'"^ "} 

46,000 

3i 

>» 

jt     - 

606,460 

4J        „ 

y»          Ji     • 

1,122,766 

4 

>» 

1838  . 

99    ' 

606,460 

46,000 

178,666 

Si        „ 

H     99 

4          n 

1846,  April  to  July 

46,000 
430,000 
629,966 

8} 

8J 

4 

99 

1839  .         -        • 

99    ' 

606,46oJ 

46,000 
178,666 

3i  to  16  Au- 
gust; from 
thence  6. 

d|  per  coat. 

4        „ 

46,000 

889,000 
629,265 

8| 

8J 

4 

1840  ... 

46,000 

H    99 

1846  . 

289,000  ' 

H 

» 

M        • 

701,166 

4     „ 

»    " 

664,565 

4 

» 

1841  - 

46,000 

3|      „ 

1847  . 

289,000 

«4 

>> 

»    • 

672,166 

4         „ 

>>     " 

626,816 

4 

» 

Bank  of  England,     1 
26  January  1848. J 


M.MarshaU, 

'  Chief  Cashier. 


A  RETURN  of  all  Loans  to  Canal,  Dock,  or  other  such  Pubuc  Companies,  or  on  the 
Deposit  of  Securities  of  such*  Companies  ;  statii^  the  Rate  of  Interest  charged 
(in  continnation  of  Appendix,  No.  36,  to  the  Report  of  the  Select  Committee  on  C«pn* 
mercial  Distress,  1848). 


Amoant  under 

Rate 

AnioBot  mder 

RatevT 

year. 

Adrance. 

of  Interatt 

YEAR. 

AdTance. 

Mmm^ 

£. 

£. 

1848  - 

602,066 

4  per  cent. 

1864  - 

60,000 

3i  per  cent. 

1849  - 

607,966 

4        „ 

877,516 

4          „       " 

1860  - 

798,400 

4        „ 

165,000 

44        . 

1861  .         .         - 

777,616 

4        „ 

a6o,ooo 

0 

1862  - 
1868  - 

60,000 

877,616 

62,218 

60,000 

4        „ 
Si      99 

1866  - 

1,028,862 
266,000 
200,000 

4 

4i        „ 

877,616 

4        „ 

1866  . 

1,023,862 

♦ 

162,218 

4J      „ 

266,000 
»00,000 

^k        99 

Bank  of  England, 
4  Jane  1857. 


} 


M.  Marshall,  / 

Chief  Ctahier.     ^ 
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Appendix,  No.  30. 


Appendix,  No.  35,  to  the  Report  from  the  Select  Committee  on 
Commercial  Distress^  1848. 


RETURN  of  all  Loans  to  Rail&ou)  Comfanibs,  or  on  the  Deposit  of  Railroad  Stock  Appendix,  No.  30. 
or  BoKDS,  also  of  the  Purchass  of  any  such  Stock  or  Bohds,  stating  the  Rate  of  *^^ 

Interest  chaiged  in  each  Case  of  Loan»  from  the  Period  of  the  first  Transaction  of  this 
Description  to  10  August  1846. 


RAILROAD 

RAILROAD 

DEBBNnmES 

PURCHASED. 

PURCHASED. 

£. 

£. 

1842:  April    -     20      - 

25,000 

50,000 

Ami     -     80      - 
November  25      - 

100,000 

October      15      - 

65,000 

60,000 

November    8      - 

10,000 

1848:  January     10      - 

300,080 

1845:  February     1      -        - 

50,000 

July      -    27      - 

5,000 

February     8      -        - 

10,000 

July     -     29      - 

8,000 

May     -    81      • 

380,000 

Aogntt       12      • 

60,000 

July      -       2      . 

80,000 

September  80      - 

67,800 

July      -     12      - 

80,000 

Oetober      81      - 

4,000 

July      -     18      - 

75,800 

September  22      - 

8,000 

1844:  February    28      -        - 

100,000 

imam     -     15      - 

100,000 

1846:  June     .     20      - 

85,400 

July      -     15      - 

800,000 

July      .      8      -        . 

100,000 

July     -     25      . 

lOO^MO 

July      -     16      - 

108,000 

August      15      - 

50,000 

August       10      - 

200,000 

iV.S.— No  Loans  have  been  made  l^  the  Bank  to  RaifatiaA  Companies,  or  on  the  DepMil  of 

Raihroad  Stock  or  Bonds. 


Bank  of  England,! 
7  January  1848.  J 


M.Manhall, 

Chief  Cashier. 


A  RETURN  of  all  Railroad  Debentures  Purchased  by  the  Bank  of  England  from  the 
Year  1848  to  1856  inclusive  (in  continuation  of  Appendix,  No.  35,  to  the  Report  from 
the  Select  Committee  on  Commercial  Distress,  1848). 


/ 


RAILROAD 
DEBENTURES 

RAILROAD 

DBBEIITURES 

PURCHASED. 

PURCHASED. 

£. 

£. 

1848 :  January     25      • 

100,000 

1849:  January     16      -        - 

200,000 

January     26      • 

100,000 

March  .      l      •        • 

850,000 

January     81      •        - 

18,000 

March  .      8      -        • 

100,000 

February      1      -        - 

18,000 

May     .      2      .        • 

60,000 

February     2      -        - 

50,000 

Augvtt      10     •        - 

100,000 

February      3      • 

50,000 

February    10      - 

150,000 

1850 :  February     6      - 

50,000 

March  -    29      • 

100,000 

February   26      -        - 

100,000 

April    -      8      .        . 

100,000 

May     .     18      . 

100,000 

Aprfl     -      4      -        . 

100,000 

June     -     26      - 

60,000 

April     .     15      - 

50,000 

October     22      -        • 

100,000 

April    •    29      - 

100,000 

June     •     19      • 

80,000 

1851 :  February     I      •        - 

2,700 

September  15      • 

100,000 

June     •    24      • 

82,500 

September  30      •        - 

50,000 

September  22      -        • 

100,000 

0.23— Sess.  2- 

N  N4 

{conUnMed 

Digit;, 


ioogle 


088 


APPENDIX  TO  REPORT  FROM  THE 


j^ppendix,  No.  30. 


RAILROAD 

RAILROAD 

W  V9  V« '■> '^miTTTt  ns 

DEBENTURES 

DEBENTUBE8 

PURCHASED. 

• 

PURCHARBO. 

£. 

£. 

1$5I  :  October      3!       - 

100,000 

1853:  May     -     12      - 

50,000 

December  2G      * 

100,000 

July      -     16      . 

200,000 

August    .  23      - 

100,000 

1853:  January      15      - 

150,000 

February    1 !       - 

45,000 

1854:  February     3      - 

60,000 

February    20      *        - 

30,000 

February    15      - 

50,000 

February    ^7 

3,000 

February   24      - 

100,000 

March  -       3      - 

200,000 

August       18      •        • 

50,000 

,    March  *       5      -        - 

100,000 

August       24      -        - 

50,000 

'    March  *     10      - 

50,000 

September  15      - 

50,000 

March  -     H      - 

100,000 

December  20      - 

15,000 

March  -     )0      - 

100,000 

March  ^     20      * 

30,000 

1855:  January       5      - 

50,000 

March  -       l      -        . 

10i,000 

March  -     31      - 

1,000 

April     -     10      - 

10,500 

April     •       5      - 

40,000 

Mf^y      *     lo      - 

60,000 

May     .     17      . 

10,000 

July     *      1      -        - 

100,000 

May     -     18      - 

50,000 

August         2      * 

25,000 

May     -     31      - 

100,000 

Aujjfusi       Ifi      - 

20,000 

June     -     13      • 

10,000 

November    2      • 

25,000 

June     .     14      - 

10,500 

November  16      •        - 

6,000 

July      .     12      .        - 

28,500 

November  24      * 

100,000 

July      .     14      • 

70,000 

December    4      -         - 

50,000 

July      •     16      . 

51,000 

D^etnber    9      -        - 

40,000 

July      .     20      . 

20,000 

< 

July      .     24      .         . 

50,000 

186d :  January       1      -        - 

100,000 

January     20      -        • 

100,000 

1856 :  June     -     27      - 

150,000 

March  -    29      - 

100,000 

June     -     30      - 

40,000 

April     .       4      -        • 

April    .     2S      -        • 

100,000 

July      -       1      -        . 

100,000 

50,000 

August      30      -        - 

100,000 

Bank  of  England,! 
4  June  1857-    J 


M.  Marshall, 

Chief  Cmshier. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  32. 


TABLE  (A.)— Showing  the  Amount  of  Bullion  in  the  Bank  of  England^  the  Market  Rate  of  Discount  for  good  Bills 
of  Exchange,  and  the  Prices  of  Fifteen  of  the  Principal  Articles  of  Commerce  at  the  Beginning  of  the  Montb  of 
March,  June,  September,  and  December,  from  March  1834  to  December  1843. 


1835:  March 
Jane  - 
Sept- 
Dec.  - 

1836:  March 
Jane  - 
Seot.- 
Dec.  - 

1837  .-March 
Jane  - 
Sept.  - 
Dec  - 


1838:  March    10,471,000       2} 
June  -     9,800,000       2  f 


Sept.  - 
Dec  - 

1830:  March 
June  - 
Sept.  - 
Dec.  - 

1840:  March 
June  - 
Sept.- 
Dec.  - 

1841:  March 
June  -« 
Sept.  - 
Dec  - 

18412:  March 
June  - 
Sept.  - 
Dec  - 


9,540,000  3 

9,522,000  I  3i 

6,773,000  31 

3,910,000  5 

2,684,000  I  0 

3,401,000  6 

4,211,000  I  4f 

4,571,000  4i 

4,291,000  ,  4^ 

3,642,000  I  6f 

4,502,000  ;  5 

5,222,000  I  6 

4,822,000  ,  4f 

4,873,000  '  5 

6,429,000  3 1 

7,585,000  3i 

9,729,000  '  2  ^ 

10,603,000  I  2\ 


1843:  Alarch   11,009,000 
June 

Sept.  -  ;i2>31,000  I 
Dec.  -   13,000,000  j    2  \ 


11,566,000  I    2\ 


6i 


NOTB. 


Periods  of  Compariaon. 


1834.— 1  March 
1835.— 1  March 
18:^6.--1  March 
1837.— 1  March 
1838.-1  Mflfrch 
1839.— 1  September 
1840.— IJane- 

„       1  December- 
1841.-1  December 
1848—1  December 
184&.— 1  Jane  - 


BalUon 

in 

thaBank. 


£. 

9,104,000 

6,274,000 

7,918,000 

4,077,000 

10,471,000 

2,684,000 

4,571,000 

3,642,000 

4,873,000 

10,603,000 

11,566,000 


Market    > 

Rate      :y 

of         I  Rose  in 
Discount.      Price. 


Of  15  Articles, 


21 
3i 
3i 
5 

n 

6 
41 

5f 
5 

2i 
2i 


7 
11 
5 
4 
8 
5 
7 
3 


FeUin 
Price. 


7 

3 

9 

11 

5 

9 

6 

12 

13 

14 


Did  not 
Vary. 


[  It  here  appears  that  while  therateof  discoant  adjusted  itself  with  the  utmost  exactitude  to  the  variations  in  the  amount  of  bullion,  there  Is  obsenraUe 
in  the  general  range  of  prices  either  a  divided  and  conflicting  movement,  or,  as  in  the  later  years,  a  very  remarkable  downward  progress  in  the  prices 
of  the  majority  of  articles^simultaneoasly  with  a  very  considerable  enlargement  of  the  amount  of  bullion* 
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TABLE  (B.)— Showing  the  Amount  of  Bullion  in  the  Bank  of  England^  the  Market  Rate  of  Discount  for  Good  Bills 
of  ExcHANGK,  and  the  Prices  of  Fifteen  of  the  Principal  Articles  of  Commerce  at  the  Beginning  of  the  Months  of 
March,  June,  September,  and  December,  from  March  1M4  to  December  1868. 


Bulliou 
in 

Bate 

of 

Dis. 

count. 

!        1          ! 

Cotton,  ^"<>«    C«^   I  Wool. 

WooUen 

Hax, 

i 

Lfaien,  Indigo, 

Iron      Tin 

Copper,  Tallow. 

Sugar. 

Coffee. 

Silk. 

DATE. 

the  Bank 

(Yarn, 

Cloth,  } 

Cloths, 

Bars,  Plates,! 

of 
Bagknid. 

P^^^;  per  lb. 

p' piece.   P*'^*»- 

per  yard. 

p'ton. 

p'yd. 

P 

lb. 

p*ton.  p'box. 

per  lb. 

p'cwt. 

p'cwt 

p'cwt. 

per  lb. 

£. 

1 
d.     \    d. 

«.  d. 

«.  d. 

#.    d. 

£.  #. 

d. 

#. 

d. 

i 

£.  #. ;  #. 

d 

d. 

#.   d. 

i.   d. 

#. 

t.    d. 

1844:  March 

16,162,000 

2i 

6          9f 

9  lOi!  1  11 

4    6 

30  10 

Uf     4 
16  i      4 

6 

6-24 

6 

10} 

40    9 

36    8 

105 

28    6 

Jane  - 

16,796,000 

yy 

H      9i 

9    6 

1  11 

4    6^ 

31  10 

9 

7-28 

- 

11 

40    6 

36  10 

98 

27    - 

Sept.- 

16,314,000 

s 

4^        9|  . 

9    7i 

1  11 

4    6 

84    - 

16        4 

9 

7    -    27 

- 

10 

42    - 

81  11 

92 

26    6 

Dec.  - 

14,558,000 

2J 

4i    ,  10 

9    1\ 

1  lU 

4    6 

35    - 

16        4 

5 

7-24 

6 

10 

40    6 

31  11 

86 

26    6 

1S45:  March 

16,730,000 

99 

4|    1  lOf 

9  lOi 

2    8 

6    - 

42  10 

16}     4 

9 

7-29 

6 

10 

39    3 

29    7 

86 

26    - 

Jane  - 

16,412,000 

yy 

4  J    1  11 

9    9 

2    4 

6    - 

48  10 

16  S 

4 

6 

10    -    29 

6 

10} 

40    - 

31     5 

83 

24    - 

Sept.. 

15,592,000 

99 

4i    1  11 

10    ^ 

2    6 

6     1 

42    - 

17 

4 

6 

8  10    26 

6 

10} 

41     8 

86    4 

83 

25    9 

Dee.  • 

18,237.000 

*i 

4i 

10 

9    6 

2    4 

6    - 

41     - 

17 

4 

9 

10    -    29 

1 

6 

10} 

48    - 

87    3 

82 

1846:  March 

13,776,000 

» 

4f 

9i 

9    4i 

2    1 

4  11 

40    - 

174  '  4 

9  !lO    -    27 

_ 

11 

42    6 

88    6 

82 

28    - 

June  - 

14,698,000 

4 

6 

9f 

9    6 

2    - 

4  11 

41     - 

17i      4 

6  1  9  15  i  25 

- 

10} 

42    6 

36    8 

74 

26    3 

Sept.  - 

16,866,000 

3 

.9 

»f 

9    7i 

2    - 

4  11 

42  10 

17|  1  4 
17}     4 

6  1  9  15    26 

- 

11 

42    8 

82    7 

72 

26    8 

Dec.  - 

15,008,000 

3i 

101 

9    9 

2    - 

4  10 

44     - 

9   10    -    26 

1            1 

- 

10} 

48    - 

33    8 

n 

24    4 

1847:  March 

12,045,000 

4i 

6f 

10 

10    - 

1  11 

4  10 

48  10 

Hi  1  4 

1            1 
9   10    -    27 

« 

11 

51     - 

85    8 

68 

24    - 

Jane  • 

10,170,000 

6 

H 

101 

10    - 

2    1 

4  10 

42    - 

17i  1  4 

3   10    -    26 

_ 

11  i 

49    6 

28  10 

68 

24    - 

Sept.  - 

9,140,000 

>» 

7i 

10: 

9    9 

2    1 

4     9 

no,  m. 

17i     4 
17}  ,  8 

-  ;iO    -    26 

-. 

11} 

47    - 

26    7 

68 

20    6 

Dec.  - 

10,583,000 

61 

5 

8 

9    8 

1  11 

4    9 

86    - 

6   10    - 

j 

24 

- 

11 

46    - 

22    8 

68 

20    - 

1848:  March 

14,761,000 

3i 

4} 

8i 

8    9 

1     9 

4    9 

88    - 

16i  ;  4 

818- 

24 

6 

10 

51    - 

24    5 

68 

19    6 

Jane  - 

18,597,000 

3i 

41 

7| 

8    - 

1     6 

4    9 

80    - 

i6i :  8 

9 

8    - 

24 

6 

10 

45    8 

24    2 

56 

19    6 

Sept.  - 

18,510,000 

3 

4* 

8    li 

1     04 

4    8 

80  10 

16*     8 
16i  '  4 

9 

6  10 

26 

6 

9 

45    - 

28    8 

48 

18    - 

Dec.  - 

14,267,000 

21 

4 

8 

8    9 

1     6J 

4    7 

»» 

-  '  6  10 

26 

- 

9 

45     - 

22    7 

47 

19    - 

1846:  March 

16,177.000 

2* 

6 

9 

9    li 

1    8 

4    6 

» 

16}  1  8  10  1  6  10 

30 

_ 

0} 

40    6 

23    7 

47 

21    6 

June  - 

14,442,000 

If 

w 

Bi 

8    9 

1     8 

4    6 

80    - 

16} 

4 

-  1  6  10 

27 

- 

9 

88    9 

26    1 

48 

21     - 

Sept.  - 

14.776,000 

99 

9J 

9    6 

1  11 

4    6 

n 

16: 

4 

-     6    - 

27 

6 

0} 

88    6 

25  11 

66 

23    6 

Dee.  - 

16,513,000 

3 

ei 

10 

9    9 

1  11 

4    6 

M 

16} 

4 

-     6    - 

•26 

6 

9 

88    - 

25    4 

62 

24    9 

1860: 3f arch 

17,126.000 

^i 

Sf 

10 1 

9  10 1 

2    - 

4    4 

86  10 

16) 

4 

4 

6    - 

28 

6 

10 

86    6 

25    7 

76 

24    6 

June  - 

16,788,000 

2 

111 

10    8 

2    2 

4     4 

83  10 

16} 

4 

6 

6    - 

26 

. 

10 

36    9 

24    3 

62 

23    6 

Sept.. 

16,770,000 

2i 

8 

12i 

10    7i 

2     1 

4    5 

36  10 

16 

6 

. 

6    - 

28 

- 

9 

87    9 

26    8 

68 

25    9 

Dec  - 

16,010,000 

2| 

7} 

12  i 

10    9 

2    - 

4    8 

34    - 

16  1 

6 

'-• 

6    - 

27 

6 

9 

87    8 

28     1 

67 

25    3 

1851:  March 

14,448,000 

8     * 

7J 

12i 

10    6 

1  in 
1  io| 

4    8 

86  10 

16 

6 

6 

6    - 

27 

6 

0} 

38    - 

5to    7 

66 

25    9 

Jane  - 

18,706,000 

f9 

e' 

10 

9    6 

4    2 

86    - 

16 

6 

6 

6    - 

26 

.. 

0} 

8S    - 

25    7 

53 

24    3 

Sept.. 

14,362,000 

» 

1! 

S! 

9    4i 

1  11 

4    2 

87  10 

15} 
16 1 

6 

8 

6    - 

24 

9 

n 

88    9 

28  10 

54 

26    - 

Dec.  - 

16,134,000 

2i 

9  lOi 

1  11 

4    1 

36    - 

5 

- 

6    - 

28 

6 

10 

87    - 

21     8 

52 

24    - 

1859:  March 

19,410,000 

2 

61 

10 

9  lOi 

1  lOi 

4    8 

38    - 

14f 

4 

10 

5  10 

22 

6 

10 

36    - 

22    7 

52 

26    9 

Jane  - 

20,839,000 

u 

9f 

10    - 

1  lOi 

4    8 

82    - 

14f 

5 

4 

6    - 

22 

6 

10} 

87    - 

23    9 

54 

26    - 

Sept.- 

21,858,000. 

If 

6i 

10  i 

10    u 

1  m 

4    6 

32    - 

14} 

5 

. 

6    - 

28 

- 

11} 

39    - 

22    6 

65 

26    6 

Dec  . 

21,808,000 

9f 

Qi 

11 

10    7  i 

2  1 

4    6 

37    - 

14} 

6 

9 

8    - 

26 

- 

11} 

47    9 

24    1 

56 

26    9 

a853:  March 

18,894,000 

8 

6i 

10 

10    9 

2  14 

4    7 

89  10 

16 

6 

_ 

10    - 

28 

_ 

16 

44    6 

25    1 

57 

28    3 

June  . 

18,254.000 

99 

6 
6 

10 1 

10    7  i 

2  2 

6    - 

37  10 

16 

6 

- 

10    - 

24 

.. 

13       47    6 

24  10 

57 

28    9 

Sept.- 

16.500,000 

Si 

10  f 

10    9 

2    8i 

6    - 

41  10 

16 

6 

6 

9    - 

27 

- 

12       60    9 

24    9 

59 

34    - 

Dec- 

15,008/K)0 

6 

6i 

10 

10    3 

2    2 

5    - 

41  10 

16 

6 

6 

9    - 

27 

— 

14}    56    8 

23  11 

60 

I 

81    - 

NOTB. 


Periods  of  Comparifon. 


1844..-1  Kaich 
1846.^1  December 
1846.— 1  September 
1847.-1  September 
I860.— 1  March 
1861.— 1  June 
1852.-1  September 
1853. — 1  December 


BalUon 

hi 

the  Bank. 


£. 
16,162,000 
18,287/)00 
16,366,000 
9,140,000 
17,126,000 
18.705,000 
21.853,000 
15,093,000 


MarkM 

Bate 

of 

Discount. 


2} 

4} 

8 

6 

3} 

8 

1} 
6 


Of  15  Articles, 


Bom  in 
Price. 


11 
7 
6 
6 
2 
9 

14 


Fell  hi 
Price. 


4 
8 
6 
9 
11 
6 
none 


Did  not 
Vary. 


8 
1 
2 
1 
1 


'  As  hi  the  10  years  1834-1843,  so  in  the  period  1844-1853,  the  upward  and  downward  movements  te  the  bullion  at  the  Bank  have  invariably  been 
jaeeompanied  ifith  a  decrease  and  increase  in  the  loanable  value  of  money  advanced  on  Uincount;  and  as  hi  the  earlier  period,  so  in  this,  the  variations 
1  in  the  prices  of  commodities  in  this  country  exhibit  an  entire  independence  of  the  amount  of  circulation  as  shown  in  the  fluctuations  in  bullion  at  the 

'  Bank  of  Bngland.  —— ^  ■ /^ 

J.  Q,  Hubbard. 
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APPENDIX  TO  REPORT  FROM  THE 
Appendix,  No.  33. 


Memorandum  on  Question  50. 


The  iDcrease  io  the  country  circulation  between  1851  and  1854  amounted  to  1,000,000 i.,  or  about  one-sixth. 
This  increase  was  accompanied  by  an  increase  in  the  consumption  of  notes  of  all  denominations,  at  the  Branches, 
of  about  one-fourth ;  thus, 

bomber.  Number. 

£.5  notes  consumed  in  1851    -     -     -     -     1,450,000  against  in  1854     -     -     -     -     1,800,000 
£.10  „  I,         -     -     -     -        400,000  „  -     -     -     -         500,000 

£^^}  n  „         -     -     -     -        390,000  „  


490,000 


SILVER     ACCOUNT. 


A  Ta  bls  of  the  Monthly  Gain  or  Lous  of  Silver  Coin  arising  out  of  the  Action  of  the  Public  on  the  Stock  in  the  Baok 

of  England. 


1S45. 

1846, 

lfl47. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

£, 

£. 

£. 

£. 

£, 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Jauuiiry  - 

i 

25 

ae 

30 

41 

15 

1 

21 

35 

39 

22 

35 

February 

38 

45 

18 

47 

26 

39 

33 

4 

8 

40 

45 

12 

March     - 

39 

9 

33 

66 

31 

34 

22 

27 

5 

16 

30 

4 

April 

3S 

2B 

17 

20 

10 

U 

^ 

39 

U6 

36 

4 

4-' 

Mav 

21 

- 

u 

30 

47 

5 

8 

23 

6S 

1 

4 

J4 

Judo 

1       2^ 

24 

0 

2 

30 

10 

3 

21 

12 

3 

16 

ti 

July         -         - 

1       ^* 

4/ 

12 

27 

^ 

i7 

/ 

76 

120 

<^7 

50 

¥> 

August    - 

\      joi 

U6 

iS 

1 

^2 

2 

61 

136 

23 

21 

V 

September 

^4 

m 

fi 

15 

4 

^6 

23 

10 

S4 

12 

10 

6i 

October   - 

,        S3 

55 

so 

U 

/ 

S9 

29 

49 

I      9\ 

IS 

46 

47 

November 

1      1^2 

21 

29 

57 

14 

15 

22 

55 

\     s 

42 

33 

30 

December 

;,o 

a 

35 

4 

21 

42 

22 

'        * 

2 

' 

23 

Year  - 

!     552 

\ 

,     223 

SI 

101 

190 

i7 

26 

420 

554 

SI 

4S 

j   2*9 

A^.  B. — The  word»  and  Eguree  printed  in  Italics  in  the  above  Table  were  written  with  Red  Ink  in  the  original. 


AN  ACCOUNT  of  SiL%  BR  Coin  held  by  the  Bank  of  England,  together  with  the  Receipts 
from  the  Mint,  and  the  Excess  of  Payments  to  or  of  Receipts  from  the  Public ;  also,  the 
Total  Amount  coined  in  each  Year,  from  1845  to  1856. 

1845: 


January 
February 
March 
April    - 
May    - 
June    - 
July    - 
Au^Bt 
September 
October 
November 
December 


Silver  Coin 

held  by 
the  Bank. 


£. 

146,014 

173,528 

208,142 

175,484 

164,768 

142,067 

76,100 

92,265 

77,230 

99,507 

64,141 

81,352 


£. 


Received  from 
the  Mint« 


10,000 

24,100 
117,700 

78,400 
105,500 

86,700 

88,000 


510,400 


Excess 
of  Payments. 


£. 

1,065 


32,658 
20,716 
21,801 
90,967 

101,535 
93,436 
83,223 

122,066 
70,780 


Less  Excess  of  Receipts  - 
And  Worn  Silver  sent  to  Mint 

Excess  of  Payments  to  Public 
[Total  Silver  Coined 


638,255 


62,128 
23,900 


Excess 
of  Receipts. 


X 

27,^4 
34,6^ 

-      \ 


62,128 


£. 


552,227 


-     £.647,658.] 
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1846 


Jannaiy 
February 
March 
April  - 
-May    - 
Jane    - 
July    - 
August 
September 
October 
November 
December 


[Total  Silver  Coined 


£.  559,548.] 


1847: 


Silver  Coin 

held  by 

the  Bank. 


£. 
225,183 
237,800 
270,857 
287,704 
278,586 
282,885 
210,756 
192,993 
178,426 
158,777 
197,280 
199,875 


Received  £rom 
the  Mint. 


£. 
11,900 


11,900 


Excess 
of  Payments. 


14,1^8 


72,129 
17,763 
14,567 
19,6^9 


1^6  Worn  Silver  sent  to  Mint 


138,276 


9,500 


128,776 


Less  Excess  of  Payments     - 
Excess  of  Receipts  from  Public  • 

[Total  Silver  Coined    - 


293 


Silver  Coin 

held  by 
the  Bank. 

Received  from 
the  Mint. 

Excess 
of  Payments. 

Excess 

of  Receipts. 

£. 

£. 

£. 

£. 

January 

. 

175,057 

73,900 

. 

19,805 

February 

. 

289,692 

20,000 

^        ^        • 

44,685 

March 

- 

251,157 

2,000 

. 

9,465 

April  - 

. 

222,910 

- 

28,247 

— 

May    -        . 

. 

222,765 

. 

145 

— 

June    - 

. 

198,684 

. 

24,181 

— 

July    . 

. 

188,546 

25,900 

40,988 

— 

August 

- 

177,872 

40,000 

45,674 

— 

September    - 

. 

180,812 

. 

47,060 

— 

October 

. 

75,480 

... 

55,882 

-      — 

November     - 

- 

158,477 

112,500 

34,458 

— 

December     - 

. 

177,205 

68,400 

89,672 

— 

Less  Excess 

£. 

387,700 

315,752 
78,905 

78,905 

of  Receipts 

... 

And  Worn  Silver  sent  to  Min 
Excess  of  Payments  to  Public 

t       -         .         - 
5       -         -       £. 

18,000 

228,847 

£.  125,730.] 


0,23— SC88.  2. 


OO3 


Excess 

:  Receipts. 


£. 

86,028 
12,667 
88,057 
16,847 

9,849 


38,508 
2,595 


149,046 


128,776 


20,270 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  Ho.  33, 

1848: 

Silver  Coin 

held  by 
the  Bank. 

Received  from 
the  Mint. 

Excess 
of  Payments. 

Excess 

of  Receipts. 

£. 

£. 

£. 

£. 

January 

- 

221,102 

- 

. 

21,227 

Febnmry 

- 

267,667 

. 

. 

46,565 

Maroh 

- 

338,688 

- 

. 

65,966 

April   _        -        « 

- 

313,011 

.        .        • 

19,722 

— 

* 

Maj    .         -        - 

•       • 

331,815 

. 

. 

17,904 

June    ,         -         - 

• 

330,164 

. 

1,651 

— 

Jaly     -         -         - 

- 

308,228 

- 

26,936 

— 

August 

- 

291,877 

. 

11,351 

— 

t 

September    - 

- 

267,060 

. 

24,817 

— 

OctabflF 

- 

257,781 

- 

9,279 

— 

November    - 

- 

301,575 

- 

- 

43,794 

December    - 

- 

338,883 

2,000 

. 

35,308 

L<» 

£. 

2,000 

93,756 
53,500 

230,764 

« 

ss  Worn  Silver  sent  to  Mint 

£. 

40,256  ^ 

Less  Excess  of  Payments 
Excess  of  Receipts  from  Public 
[Total  Silver  Coined    -        -        -     £.  < 

.      £. 

40,256 

190,508 

35,442.] 

1849: 

w 

Silver  Coin 

Received  from 

Excess 

Excess 

held  by 
the  Bank. 

the  Mint 

of  Payments. 

of  Receipts. 

£. 

£. 

£. 

£. 

January 

366,305 

. 

. 

27,43ft 

Febmary 

392,201 

. 

. 

25,896 

Mareb 

422,779 

- 

. 

30,578 

April  -         -        - 

441,918 

- 

. 

19,139 

May    - 

455,337 

- 

- 

13,419 

June    -         ~         « 

484,880 

- 

. 

29,543 

July     - 

480,404 

. 

4,476 

— 

August 

503,122 

19,700 

. 

3,018 

September    - 

519,285 

19,800 

8,637 

— 

October 

478,645 

. 

40,740 

— 

Kov«mb«r     - 

- 

477,203 

. 

1,842 

— 

December 

- 

473,216 

- 

8,988 

— 

£. 

39,500 

54,188 

149,015 

Add  Worn  Silver  sent  to  Mint 

104,000 

253,015 

Less  Excess  of  Payments         .... 
Excess  of  Refieintfl  froin  Pnhlin  -         -         -   -^ 

54,183 

108.882 

[Total  Silver  Coined    -        -        -    £.1] 

_J 

19,592.] 
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1850: 

Silver  Coin 

held  by 
the  Bank. 

Received  irom 
the  Mint 

Excess 
of  Payments. 

Excess 

of  Receipts. 

£. 

£. 

£. 

£. 

January 

. 

487,811 

. 

86,404 

— 

February 

. 

477,297 

. 

- 

89,486 

March 

. 

610,960 

. 

- 

88,668 

April    .        . 

- 

467,216 

. 

68,744 

-. 

May    -        - 

. 

463,229 

1,000 

- 

6,018 

June    - 

. 

473,118 

- 

- 

9,884 

July    - 

. 

896,942 

. 

77,171 

— 

August 

- 

8863788 

12^000 

22,164 

— 

September    - 

- 

860,163 

. 

26,686 

•— 

October 

. 

821,205 

100 

89,048 

— 

NoTember    - 

- 

886,870 

... 

- 

16,166 

December     - 

. 

887,044 

27,700 

27,026 

— 

l.e6B  Worn  Sili 

£. 

40,800 

280,182 
156^000 

108,211 

rer  fent  to  Mint 

.         •         • 

And  Excess  of  Receipts 
Ezcesi  ^  Payments  to  Public  - 

-    £. 

108,211 

26,971 

Appendix,  No.  33^ 


[Total  Silver  Coined 


«.  1^,096.1 


185  1: 


January 
February 
March 
April  - 
May    - 
June    * 
July    .        . 
August  . 
September    - 
October 
November    - 
December     • 


Silrer  Coin 

held  by 
the  Bank. 


£. 
886,816 
868,781 
890,60$ 
860,061 
868,245 
826,666 
826,422 

d2d,6i6 
847,076 
882,629 
260,811 
262,767 


Receiyed  £rom 
the  Mint, 


£. 


£. 


220 
12,400 

10,200 


Excess 
of  Payments. 


1,229 


16,000 
14,200 


62,08a 


Less  Worn  Silrer  sent  to  Mint 
And  Excess  of  Receipts 

Excess  of  Payments  to  Public  - 


£.  ' 


42,962 

46,889 
1,184 
1,777 


29,446 
71,818 
]  2,264 


207,4^ 

1Q0,000 
8m90 


98,907 


Excess 
of  Receipts. 


£. 

82,966 
21,60« 

8,194 


28,4W 


81,192 


[Total  Silrer  Coined 


£.  87,868.] 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  33, 


1852: 

- 

Silver  Coin 

held  by 
the  Bank. 

Received  from 
the  Mint. 

Excess 
of  Payments. 

Excess 

of  Receipts. 

£. 

£. 

£. 

£. 

Januniy 

. 

286,900 

. 

26,767 

— 

February 

* 

240,800 

. 

. 

4,319 

March 

- 

267,821 

. 

. 

27,012 

April  - 

• 

228,745 

. 

38,576 

— 

May    " 

- 

205,484 

- 

28,811 

— 

Jane    - 

*        *        - 

184,158 

. 

21,276 

— 

July    - 

- 

120,204 

14,800 

78,254 

— 

Au^Bt 

*        ,         - 

57,410 

18,600 

81,394 

— 

September    * 

- 

86,208 

48,500 

69,702 

— 

October 

- 

51,146 

68,000 

48,062 

— 

No  member    • 

* 

67,421 

31,100 

14,825 

— 

December     - 

- 

50,489 

. 

16,982 

— 

Add  Old  £ 
Mint- 

£. 

176,400 

419,999 
59,950 

31,881 

Silver  received  from  Malta  through 

479,949 

Less  worn  Silver  sent  to  Mint  ... 
And  Excess  of  Receipts  -        .        •         - 

28,200 
31,881 

Excess  of  Payments  to  Public          -      £> 

420,418 

[Total  Silver  Coined 


£.  189,597.] 


1853: 


January 
February 
March 
April  • 
May    - 
June    • 
July     - 
Auguit 
September 
October 
November 
December 


Silver  Coin 

held  by 
the  Bank. 


Received  from 
the  Mint. 


114,577 

122,197 

116,778 

119,568 

70,776 

118,848 

92,699 

79,932 

62,806 

98,604 

158,488 

154,272 


£. 
94,100 


42,900 

55,500 

120,600 

128,200 

7,000 

184,825 

73,100 


£. 


660,725 


Excess 
of  Payments. 


£. 

80,012 


5,419 

40,115 

48,787 

12,438 

141,744 

135,967 

34,126 

93,527 

8,216 

4,216 


Add  Old  Silver  received  firom  Malta  through 
Mint 


Less  Worn  Silver  sent  to  Mint 
And  Excess  of  Receipts  - 

Excess  of  Payments  to  Public 
[Total  Silver  Coined   - 


554,562 


29,500 

684,062 

22,000 
7,620 


Excess 
of  Receipts. 


£. 
7,620 


7,620 


554,442 


.   £.701,644.] 
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1854: 

Appendix,  No.  33 

Silver  Coin 

held  by 
the  Bank. 

Received  from 
the  Mint. 

Excess 
of  Payments. 

Excess 
of  Receipts. 

January 

February 

March 

April  . 

May    -        -        . 

- 

198,731 
233,839 
249,882 
213,680 
214.300 

£. 

£. 
86,202 

£. 

89,469 

40,108 
16,993 

670 

June    -        -        - 
July    -        -        • 
August 
September    - 
October 
November    - 

217,067 
190,168 
167,160 
94,776 
60,733 
103,481 

. 

26,899 
22,998 
72,386 
34,042 

2,767 

42,748 

December     - 

124,469 

23,000 

2,012 

— 

LessWor 
And  Exa 

£. 

23,000 

194,638 

16,000 
141,736 

141,736 

n  Silver  sent  to  Mint 

9M  of  Receipts  •       -        •        - 

Excess  of  Payments  to  Pul 
[Total  SiWer  Coined 

^lic           .        £. 

36,808 

-        .        .  £.1 

40,480.] 

1855: 

Silver  Coin 

held  by 

the  Bank. 

Received  from 
the  Mint 

Excess 
of  Payments. 

Excess 
of  Receipts. 

Janaary 
February 
March 
April  . 

£. 

146,801 
172,081 
202,366 
198,698 

£. 

£. 
8,668 

£. 
22,332 
26,280 
80,276 

May    . 

June    •        •        . 

202,807 
218.879 

•        •        • 

-        -         - 

4,109 
16,072 

July    - 

139,266    , 

•        -        . 

79,614 

— 

August 
September    - 
October 
November    - 

113,861 
89,706 
71,689 

103,980 

16,000 
46,000 
28,000 

40,404 
70,166 
46,117 

82,391 

December     - 

102,716 

. 

1,266 

— 

Less  Won 

£. 

89,000 

241,213 
63,000 

180,469 

Q  Silver  sent  to  Mint 

And  Exceas  of  Receipts  •        •        •         • 

130,4.50 

Digitized  by  V 

Excess  of  Payments  to  Pul 

►lie         -        £. 

47,764 

fTotal 

Silver  Coined    - 

£ 

.196,611.] 
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18  56 


January 
Febraaiy 
March 
April   - 
May    - 
June    - 
July    - 
August 
September    • 
October 
November    - 
December 


Silver  Coin 

held  by 
the  Baidc. 


£. 

112,634 
114.703 
128,734 
132,504 

08,028 
120,050 

77,629 
127,208 
103,994 

86,975 
123,882 
127,273 


Received  from 
the  Mint 


10,000 
45,400 

44,000 
21,900 
120,200 
58,000 
46,200 
17,100 
26,900 


387,700 


Less  Worn  Silver  sent  to  Mint 
And  Excess  of  lleceipts    • 


[Total  Silver  Coined     - 


£. 


Excess 
of  Payments. 


£. 


Excess 
of  Receipts. 


41,630 
34,476 
21,078 
64,321 
70,621 
81,214 
62,219 

22,489 


398,948 

74,000 
35,806 


289,142 


£. 

9,919 
2,069 
4,031 


19,787 


35,806 


£.462,528.] 


YEARLY    SUMMARY. 


Year. 


Total 

Coinage  of 

Silver. 


1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 

1853 

ia54 
1855 
1666 


647,658 
559,548 
125,730 

35,442 
119,592 
129,096 

87,86ti 
189,597 

701,544 


-  i    140,480 

196,511 

-  j    462,528 

£'   I  3,894,594' 


Received 

from  Mint  by  the 

Bank. 


£. 

510,400 

337,700 

11,900 

2,000 

39,500 

40,800 

52,020 

176,400\ 
Malta  69,950J 

650,7251 
Malta  29,500/ 

23,000 

89,000 

^7^i)0 

2,410,595 


Sent  to  the 

Mint 

(Worn  Silver), 


Excess 

of  Payments 
to  the  Public. 


£. 

1>8,900 

18,000 

9,500 

58,500 

104,000 

150,000 

100,000 

28,200 

22,000 

16,000 
63,000 
74,000 

662,100 


£. 

552,227 
223,847 


26,971 
26,307 

420,418 

554,442 

36,803 

47,754 

289,142 


Excess  of 

Receipts  from 

the  Public. 


20,270 
190,608 
198,832 


)' 


8,177,911 
409,610 


1,768,301 


Bank  of  England, 
8  March  1857. 
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Appendix,  No,  33. 


AN  ACCOUNT  of  Coppxb  Coined  and  of  Copper  Coin  reoeiTed  at  the  Bank  of  England  from 

the  Mint,  in  each  Year  fiY>ni  1846  to  1866. 


YSAB. 


1846  .... 

1846  .         .         .         .         . 

1847  .         -         .         .         , 

1848  .... 

1849  -         .         .         .         . 

1850  .         .         .         -         , 

1861 

1852  .         .         .         .         , 

1853 

1864  .         .         .         .         . 

1855 

1856  .         -         .         -         . 


CoPPBE  Coined. 


6^44 

6,496 

8,960 

2,688 

1,792 

448 

8,684 

4,312 

10,190 

61,638 

41,091 

11,418 


159,461 


CoppEE  Coin 
Received. 


£. 
800 

100 

200 

611 

700 

600 

480 

800 

347 

800 

600 

60 


4,498 


Note, — The  Bank  does  not  undertake  the  diBtribntion  of  copper  coin  to  the  public,  and  it  is  onljr 
issued  in  the  paymenta  arising  oat  of  their  ordinary  banking  business,  principally  through  the 
Dividend  Pay*office. 


Bank  of  England,"! 
8  March  1857.  J 
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APPENDIX  TO  REPORT  FROM  THE 


AN  ACCOUNT  of  the  Number  of  Bank  of  England  Notes  Cancelled,  and  of  the  Average  Amoukt 

Year  1881,  and  from 


. 

£.5. 

£.10. 

£.20. 

£.30. 

£.40. 

£.60. 

£.100. 

1 

ATtn^ffs  Hem 

mtii 

the  Public 

Yftir. 

Number 

Average  Notet 
with 

%hB  Public. 

Numbtr 
CuioeUed. 

Avwage  Notes 

with 

thePablic 

Number  Cancelled. 

£. 

£. 

£. 

1881 

2,817,776 

6,260,000 

1,275,017 

3,560,000 

312,689 

117,059 

95,861 

199,567 

158,544      5,370/>00 

1B44 

S»808^792 

6,504,000 

1,573,893 

3,750,000 

367,736 

157,555 

135,721 

258,784 

253,817   i  5,785,000 

1 

lS4fi 

4,130,653 

5,766,000 

1,605,959 

3,938,000 

404,506 

127,961 

110,912 

277,229 

276,289 

6,082,000 

IB46 

4,287j5l3 

5,942,000 

1,657,179 

3,976,000 

403,617 

128,598 

114,482 

263,988 

257,800 

6,778,000 

1S47 

4,569,711 

6,809,000 

1,700,428 

3,782,000 

408,053 

133,567 

119,122 

272,457 

267,008 

5,498,000 

1S48 

4,379,954 

6,288,000 

1,607,791 

3,444,000 

891,792 

129,168 

117,041 

266,369 

241,091 

5,046,000 

1849 

4,262,976 

5,190,000 

1,580,590 

8,502,000 

387,156 

134,118 

128,021 

270,014 

248,423 

5,284,000 

1850 

4,236,626 

5,463,000 

1,607,188 

8,701,000 

399,384 

139,018 

126,298 

279,709 

266,048 

5,587,000 

1851 

4,500,990 

5,637,000 

1,672,518 

3,725,000 

421,204 

135,686 

126,865 

290,690 

284,764 

6,554,000 

1853 

1  4,706,691 

5,698,000 

1,817,831 

3,941,000 

589,553 

202,707 

3,914 

329,125 

306,319 

6,161,000 

1853 

5,040,476 

6,490,000 

2,039,195 

4,209,000 

724,429 

5,360 

290 

370,799 

436,976 

6,393,000 

1854 

6,178,239 

6,496,000 

1,963,559 

4,069,000 

672,320 

557 

108 

340,157 

325,879 

6,910,000 

185d 

6^810,264 

6,570,000 

2,011,522 

4,058»000 

651,299 

227 

83 

335,387 

331,351 

6,706,000 

1856 

6,616,050 

6,603,000 

2,140,141 

4,077,000 

714,704 

112 

48 

862,879 

869,494 

5,645,000 

Averaoe  Numbbr  of  Days  a  Note  of  each  Claes  remains  in  Circulation. 


£.5. 

£.10. 

£.  20.  to 
£.  100. 

£.200.  to 
£.  500. 

£.  1,000. 

Day$. 

Days. 

Days. 

Days. 

Days. 

1831 

115 

80 

44 

14 

13 

1844 

83 

70 

34 

13 

12 

1845 

80 

72 

85 

12 

0 

1846 

79 

71 

34 

12 

8 

J  847 

74 

67 

32 

10 

7 

1848 

71 

64 

31 

11 

10 

1B49 

71 

66 

32 

11 

10 

1850 

75 

68 

32 

11 

0 

1851 

73 

66 

31 

10 

9 

1852 

73 

65 

32 

12 

10 

1853 

75 

62 

28 

10 

0 

1854 

73 

63 

31 

10 

8 

1855        . 

72 

61 

30 

10 

7 

1856 

70 

58 

27 

0 

7 

Bank  of  England,! 
2  March  1857.   J 
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held  bj  the  Pablio;  also  of  the  Average  Number  of  Days  each  Note  remained  in  Circulation,  in  the 
1B44  to  1856  ioeludye. 


£.  200. 

£.300. 

£.  500. 

£.  1,000. 

TOTAL. 

,. 

with 
tUPobKc 

Number  Canoe) 

led. 

Number 
CbnoeUed. 

A^nrage  Notes 

with 

tfaePabUe. 

Number 
CraoeUed. 

ATence  Notes 

with 

the  Publie. 

YEAR. 

£. 

£. 

£. 

dt,918 

39,872 

34,980 

1.530,000 

79,458 

3,000,000 

4,678,301 

18,720,000 

1831 

60,778 

39,134 

48,754 

1,744,000 

102,080 

3,509,000 

6,797,044 

20,252,000 

1844 

54,975 

42,276 

51,420 

1,701,000 

119,048 

3,241,000 

7,191,178 

20,722,000 

1845 

55,432 

42,926 

47,589 

1,563,000 

127,308 

3,027,000 

7,386,381 

20,286,000 

1846 

58,608 

46,386 

50,348 

1,476,000 

133,750 

2,590,000 

7,760,417 

19,155,000 

1847 

56,088 

44,667 

40,661 

1,387,000 

102,134 

2,920,000 

7,376,756 

18,085,000 

1848 

56,150 

44,602 

44,375 

1,497,000 

103,562 

2,980,000 

7,254,887 

18,403,000 

1849 

60,858 

46,8Q5 

50,015 

1,633,000 

112,481 

3,013,000 

7,324,421 

19,397,000 

1850 

61,978 

48,172 

53,047 

1,565,000 

113,109 

2,992,000 

7,708,325 

19,473,000 

1851 

65,868 

51,725 

59,334 

1,918,000 

135,717 

3,938,000 

8,218,179 

21,856,000 

1852 

69,861 

54,785 

71,417 

1,917,000 

152,403 

3,624,000 

8,965,941 

22,633,000 

1853 

68,721 

47,997 

62,868 

1,603,000 

121,172 

2,631,000 

8,776,077 

20,709,000 

1854 

54,512 

39,858 

62,364 

1,474,000 

97,349 

1,985,000 

8,894,226 

19,793,000 

1855 

54,681 

39,600 

64,400 

1,421,000 

96,406 

1,902,000 

9,457,510 

19,648,000 

1856 

A  Calculation,  as  far  as  it  ooald  he  made  out,  of  the  Ayerage  Numher  of  Dajs  a  Bank  Note  of 
each  denomination  remained  in  Circulation  in  the  Years  1792  and  1818,  presented  to  the  Houses 
of  Parliament  on  24th  May  1819,  and  inserted  here  for  oomparison  with  the  foregoing :— 


Denomivatiom. 

Number 

OP  Days. 

178  2. 

1818. 

Notes  of  £.5.  each     . 

.        •       • 

148 

» 

10. 

>♦        " 

286 

137 

w 

15. 

>» 

114 

66 

99 

20. 

ft 

209 

121 

ff 

25. 

#• 

74 

43 

f» 

80. 

w 

95 

65 

if 

40. 

» 

65 

38 

f» 

50. 

»» 

124 

72 

if 

100. 

n 

84 

49 

ff 

200. 

ff        ' 

81 

18 

if 

800. 

»♦        • 

24 

14 

a 

500. 

n 

24 

14 

9i 

1,000. 

»»         • 

22 

13 

o,23— Sess.  2. 
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APPENDIX  TO  REPORT  FROM  THE 


Appendix,  No.  34. 


A  RETURN*  of  the  Deposits  of  Bankers,  and  of  the  Private  Customers  of  the  Bank  of  Enghad\ 
also  of  the  Bullion  in  the  Bank  of  JEngland,  and  the  Minimum  Rate  of  Discount,  on  each  Satuidav 
during  the  Drain  of  Bullion  in  1846-47,  and  during  the  Period  of  Pressure  from  the  Autumn  of  1853  to 
the  Suinraer  of  1857. 


DEPOSITS. 

Minimum 

deposits. 

m^ 

TOTAL 

Rate 

TOTAL 

Bite 

DATE. 

DATE. 

Bwlcert. 

Traders  and 
Othm. 

bullion. 

of 
Difooimt. 

Bankers. 

Traders  and 
Otliers. 

bullion 

1846: 

£.   m. 

£.  m. 

i.  m. 

Percent. 

1847: 

£.  m. 

£.  m. 

£.  m. 

Percnl 

Aug.  -  29 

1,992 

d,381 

10,866 

8 

June  -    5 

1,190 

2,718 

10,287 

5 

12 

1,449 

2,702 

10,869 

5 

Sci>t.  -     6 

1,801 

8,297 

16,274 

8 

19 

1,180 

8,669 

10,612 

5 

12 

1,192 

3,227 

16,364 

8 

26 

898 

2,626 

10,626 

5 

19 

1,320 

3,164 

16,809 

8 

26 

1,100 

3,844 

16,224 

8 

July  -    8 

881 

2,624 

10,897 

5 

10 

1,521 

2,801 

10,086 

5 

Oct.    -     8 

1,233 

3,303 

16,817 

8 

17 

1,818 

2,762 

9,919 

5 

10 

1,139 

2,987 

16,682 

8 

24 

1,270 

2,667 

9,770 

5 

17 

2,074 

3,287 

16,148 

8 

81 

1,433 

2,665 

9,831 

5 

24 

1,675 

8,298 

14,894 

8 

31 

1,358 

3,169 

14,808 

8 

Aug,  -     7 

1,812 

2,727 

9,268 

5i 

14 

1,241 

2,620 

9,287 

M 

Nov-  -    7 

l,i05 

3,226 

14,760 

8 

21 

1,067 

2,660 

9,240 

H 

14 

1,114 

3,190 

14,849 

8 

28 

1,366 

2,693 

9,140 

5i 

21 

1,229 

8,079 

14,924 

8 

28  1 

1,366 

2,966 

16,008 

8 

Sept  .     4 

1,168 

2,688 

8,960 

H 

11 

1,267 

2,668 

8,915 

H 

Dec-    *     5 

1,417 

8,014 

16,008 

8 

18 

1,078 

2,924 

8,880 

oi 

12 

1,411 

2,948 

16,164 

8 

26 

1,194 

2,964 

8,782 

H 

19 

1,166 

2,911 

16,168 

8 

26 

1,232 

2,834 

15,067 

8 

Oct    -     2. 

1,699   . 

3,017 

8,666 

H 

9 

1,821 

3,034 

8,409 

H 

1847  ; 

16 

1,906 

3,226 

8,431 

'\    J 

Jan,    -    2 
9 

1,464 
2,570 

2,888 
3,080 

14,962 
14,808 

8 
8. 

28 
80 

1,616 
1,988 

3,182 
3,124 

8,313 
8,439    1 

8 

16 

1,479 

3,202 

13,949 

^i 

23 

1,643 

3,191 

13,448 

• 

Nov.  -•  6 

2,060 

8,112 

8,730 

8 

3D 

1,508 

3,112 

12,902 

.18 

1,929 

8,031 

9,259 

8 

20 

1,767 

2,967 

10,017 

8 

Feb.   -    6 

942 

3,111 

12,288 

•27 

1,944 

2,988 

10,583 

7 

13 

1,312 

3^082 

12,299 

20 
27 

1,060 
1,288 

8,138 
8,117 

12,216 
12,046 

Dec.  -.  4 

11 

1,769 
2,112 

8,116 
2,806 

11,033 
11,426 

6 
6 

MtitC'h      6 

1,096 

3,146 

11,696 

18 
26 

1,806 
1,481 

2,882 
2,771 

11,991 
12,237 

6 
5 

13 

1,609 

8,097 

11,449 

20 

1,760 

3,001 

11,282 

27 

1,300 

2,970 

11,016 

Apnl  -     3 

1,537 

8,011 

10,246 

4 

1858 : 

10 

2,640 

3,167 

9,867 

6 

17 
^4 

1,696 
1^68 

3,092 
2,734 

9,330 
9,214 

6 
6 

June  -  26 

1,733 

4,789 

18,665 

31 

Mhy   -     1 

1,399 

2,964 

9,338 

6 

Julv   .     2 

2,177 

4,667 

18,554 

8 

1,300 

2,982 

9,589 

6 

9 

2,793 

4,669 

18,264 

16 

1,309 

2,906 

9,870 

6 

16 

2,690 

4,818 

18,023 

si 

22 

1,016 

2,877 

9,949 

6 

23 

2,622 

4,667 

17,829 

29 

1,212 

2,773 

10,170 

6 

30 

2,360 

4,496 

17,739    : 

f 

T 
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BsTURN  of  the  Pepofiitt  of  Baakeni,  and  of  the  Private  Customers  <^  the  Bank  of  England,  kc^-^ontinued. 

DEPOSITS. 

Minimim 

DEPOSITS. 

TOTAL 

Rate 

DATE. 

TOTAL 

Rate 

DATE. 

Bankers. 

Otkeri. 

BULLION. 

of 
Discoant 

Bankers. 

Tredenioia 
OUert. 

BULLION. 

of 
Discoant. 

1^8: 

£.  m. 

£.  m. 

£.  m. 

Per  cent 

1864: 

£.  m. 

£.  m. 

£.  m. 

Percent 

Aog.  -     6 

1,862 

4,482 

17,435 

9i 

Sept  -     2 

3,040 

8^613 

13,368 

5 

13 

1,915 

4,563 

17,310 

34 

9 

2,363 

3,643 

13,322 

5 

^0  , 

2,133 

4,453 

17,172 

8i 

16 

2,625 

3,432 

13,279 

5 

•27 

2,063 

4,445 

16,963 

3i 

23 

2,334 

3/^70 

13,229 

5 

30 

2,650 

3,436 

13,060 

5 

Sept  -     3 

1,734 

4,377 

16,500 

4 

10 
17 
24  » 

1,772 
2,039 
1,806 

4,293 
4,317 
4,254 

16,201 
15,862 
15,681 

4 

Oct    «    7 
14 
21 

2,306 
8,417 
3,940 

3,457 
8,715 
3,677 

12,972 
12,905 
13,406 

5 
5 
5 

Oct    -     1 

2,581 

4,408 

15,613 

5 

28 

3,799 

3,615 

13,581 

5 

8 

•2,549 

4,260 

15,749 

5 

15 

3,258 

4,357 

15,271 

5 

Nov.  •    4 

3,397 

3,427 

13,525 

5 

2il 

3,056 

4,306 

14,960 

5 

11 

2,889 

3,467 

13,580 

5 

Z9 

2,896 

4,411 

15,271 

5 

18 

2,536 

3,364 

13,496 

5 

25 

2,766 

3,244 

13,710 

5 

Not.  -     0 

2,781 

4,418 

15,680 

5 

1-i 
56 

•2,559 
2,113 
1,960 

4,517 
4.908 
4,369 

15,856 
15,819 
15,090 

5 
5 
5 

Dec.  .    2 

9 

16 

2,761 
2,393 
2,393 

3,270 
8,426 
8,891 

13,870 

14,005. 

14,029 

5 
5 
5 

Dec.  -     3 
10 

2,015 
2,180 

4,264 
4,106 

15,093 
15,341 

5 
5 

23 
30 

2,369 
2,861 

8,844 
3,351 

14,137 
13,863 

6 
5 

17 

•2,139 

3,989 

15,443 

5 

t4 

2y037 

3,812 

15,819 

5 

1855: 

$1 

2,260 

3,864 

16,853 

5 

Jan.    •    6 

2^64 

8,255 

13,667 

5 

1S64: 

13 

2,698 

3,634 

12,539   . 

6 

20 

2,859 

3,306 

12,162 

5 

Jan.   -     7 

2,019 

3,799 

15,831 

5 

27 

2,330 

3,317 

12,355 

5 

14 

2,935 

4,039 

16,069 

6 

•21 

«8 

3,004 
2,706 

4,065 
4,306 

16,096 
10,223 

5 
5 

Fel).   •    3 
10 

2,674 
2,844 

8,821 
8,202 

12,800 
12,758 

5 
5 

Feb.   .     4 
11 

2,498 
2,798 

4,069 
4,208 

16,227 
16,204 

5 
5 

17 
24 

2,248 
2^350 

3,311 
3,417 

12,981 
18,046 

5 
6 

18 

3,103 

4,172 

16,253 

5 

25 

2,820 

3,988 

16,286 

5 

Mar.  «    8 

2,654 

8,856 

13,190 

5 

10 

3fi69 

8,247 

13,622 

5 

March     4 

2,242 

3,812 

15,909 

5 

17 

2,985 

3,335 

14,201 

5 

11 

1,956 

3,779 

16,397 

5 

24 

3/)31 

8,264 

14,922 

5 

18 

2,074 

3,768 

14,82$ 

5 

31 

2y829 

8;^oo 

15,206 

5 

25 

2,096 

3,702 

14,629 

5 

Apiil  -     1 

2,071 

3,837 

14,450 

6 

Api-a .     7 
14 

8,224 
5,523 

8,836 
3,487 

16,079 
15,023 

4* 
4 
4 
4 

8 
15 

2^54 

3,908 

J3,848 

14,141 
13,511 

5 
5 

21 

28 

4,031 
3,725 

8,521 
3,610 

16,056 
15,499 

22 

2,502 

3,815 

18,314 

5 

29 

•2,355 

3,727 

12,916 

6 

May   .     5 

3,455 

3,722 

15,619 

4 

Mft7    .     6 

2,148 

3,684 

12,608 

5 

12 

3,693 

3,687 

16,045 

4 

13 

2,367 

3,745 

12,589 

5J 

19 

3,935 

3,448 

16,648 

4 

20 

2,233 

3,659 

12,514 

U 

26 

3^349 

3,456 

17,065 

4 

27 

2,219 

3,670 

12,741 

5J 

Jiiie  -    3 

10 
17 

2,437 
2,519 

2,508 

3,579 
a,609 
3,700 

12,750 
12,728 
18,109 

5J 
5^ 
5| 

June  -     2 

9 

16 

23 

3,692 
3,592 
3,739 
3,195 

3,688 
3,692 
3,659 
3,600 

17,789 
17,764 
18,061 
18,169 

4 

4 

3i 

3§ 

3J 

124 

2,388 

3,556 

18,870 

•54 

30 

3,147 

3,716 

18,019 

July   -  i  1 

3,221 

3,548 

14,216 

n 

8 

3,938 

3,713 

14,021 

July   -     7 

3,200 

3,931 

17,584 

3i 

15 

3,047 

3,669 

13,824 

5| 
54 

14 

5,050 

4,197 

17,329 

^11 

22 

3,075 

3,736 

13,634 

21 

4,086 

4,124 

16,644 

8 

29 

2,975 

3,713 

13,484 

5| 

28 

2,783 

4,035 

16,386 

3 

Aug.  .     6 

2,369 

3,580 

13,300 

5 

Aug.  .     4 

2,530 

4,049 

16,232 

3J 

12 

2,278 

3,652 

13,562 

5 

11 

•2,805 

3,998 

16,275 

3i 

19 

2,904 

3,601 

13,701 

5 

18 

3,698 

4,517 

16,117 

3J 

26 

2,748 

3,604 

13,635 

5 

25 

3,553 

3,945 

15,546 

3J 

,o,*3— gess.  2. 
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APPENDIX  TO  BEPORT  FROM  THE 


Return  of  the  Deposits  of  Bankers,  and  of  tbe  Private  Customers  of  the  Bank  ofEn^landj  &c — cantimted. 

DEPOSITS. 

Xuimmnm 

DEPOSITS. 

MiDiava 





TOTAL 

Rate 

DATE. 

TOTAL 

Rite 

DATE. 

Bankers. 

Traden  and 
Othen. 

BULLION. 

of 
Diacowit 

Bankera. 

TradertaBd 
Others. 

BULLION. 

DiseoQL 

1866: 

£.  m. 

£.  m. 

£.  m. 

Percent 

1866: 

£.  m. 

£.  m. 

£.  m. 

Parcent 

Sept  -    1 

2,701 

3,836 

14,939 

3i 

Aug.  -    2 

2,715 

3,268 

12,433 

4i 

8 

2,773 

3,918 

14,270 

4 

9 

2,764 

8,292 

12,495 

4 

16 

2,406 

8,767 

13,698 

4| 

16 

8,161 

8,816 

12,456 

4 

22 

2,744 

3,881 

13,269 

4i 

23 

3,122 

8,267 

12,436 

4 

29 

2,930 

8,755 

12,939 

6 

30 

2,866 

8,076 

12,387 

4i 

Oct.    -     6 
13 
20 
27 

2,722 
3,418 
2,566 
2,681 

3,620 
3,828 
3,679 
3,563 

12,279 
11,762 
11,280 
11,303 

'J 

6&7 
6&7 

Sept  -     6 
13 
20 
27 

2,810 
2,984 
2,899 
2,637 

8,091 
8,248 
8,251 
3,189 

12,179 
12,141 
12,188 
11,769 

4i 
4J 
4i 
4J 

Nov.  -     3 

3,097 

3,429 

11,300 

6&7 

10 

2,720 

8,341 

11,234 

6&7 

Oct.    -     4 

2,977 

8,862 

10,784 

6 

17 

2,640 

8,383 

11,263 

6&7 

11 

2,740 

8,108 

10,140 

6&7 

24 

2,636 

8,261 

11,140 

6&7 

18 

8,146 

3,272 

9,760 

6&7 

26 

2,768 

8,067 

9,638 

6&7 

Dec.  -    1 

2,781 

3,324 

11,227 

6  &7 

8 
16 
22 
29 

2,704 
2,466 
2,378 
2,766 

3,182 
3,108 
3,056 
3,094 

11,080 
11,306 
10,982 
10,820 

6  &7 
6&7 
6&7 
6&7 

Nov.  •     1 

8 

16 

22 

2,762 
2,701 
3,265 
3,143 

3,096 
3,132 
3,237 
3,127 

9,596 
9,580 
9,684 
9,898 

6t7 
6&7 

7 

7 

1866: 

29 

2,499 

8,147 

10,411 

7 

Jan.    -     6 
12 
19 
26 

2,716 
3,604 
8,216 
2,031 

3,063 
3,206 
3,249 
8,176 

10,637 
10,417 
10,425 
10,346 

6&7 
6  &7 
6&7 
6&7 

Dec*  -     6 
18 
20 
27 

2,758 
2,268 
2,580 
2,986 

8,020 
8,019 
2,897 
2,884 

10,486 
10,698 
10,614 
10,280 

51 

6 
6 

Feb.    -    2 

8,103 

8,107 

10,706 

6&7 

9 

2,638 

8,071 

10,614 

6&  7 

1867: 

16 

2,852 

8,026 

10,532 

6&7 

23 

4,693 

2,990 

10,676 

6&7 

Jan.   -    8 

2,987 

2,928 

10,182 

6 

10 

2.945 

8,137 

10,181 

6 

March     1 

3,076 

3,138 

10,600 

6&  7 

17 

8,334 

8,151 

10,110 

6 

8 

2,814 

2,972 

10,650 

6&7 

24 

2,665 

2,950 

10,116 

6 

16 

2,840 

8,026 

10,554 

6&7 

81 

2,801 

8,065 

10,140 

6 

22 

2,626 

2,940 

10,878 

6&7 

29 

2,422 

2,887 

10,449 

6&7 

Feb.   -    7 

2,436 

2,944 

9,979 

6 

April  -     6 
12 

2,902 
3,100 

2,946 
8,818 

10,057 
10,099 

6&7 
6&7 

14 
21 
28 

2,791 
2,471 
3,025 

2,981 
2,852 
2,964 

10,260 
10,405 
10,844 

6 
6 
6 

19 

3,168 

8,219 

9,876 

6  &  7 

26 

2,518 

8,207 

9,723 

6&7 

March     7 

2,775 

2,872 

10,810 

6 

May   .     8 

2,764 

3,211 

9,807 

6&7 

14 

2,542 

2,962 

10,298 

6 

10 

2,989 

3,126 

9,779 

6&7 

21 

2,859 

2,850 

10,822 

6 

17 

6,050 

3,020 

9,802 

6&7 

28 

2,858 

2,886 

9,988 

6 

24 

4,360 

8,138 

10,659 

6 

31 

3,215 

8,061 

11,385 

5 

April-     4 

2,544 

2,848 

9,844 

«J 

June  -    7 

3,828 

8,042 

11,688 

5 

11 

18 

3,054 
3,482 

3,280 
8,208 

9,065 
9,606 

J! 

14 

8,124 

2,996 

12,069 

5 

25 

2,268 

8,175 

9,555 

21 

3,484 

2,976 

12,418 

5 

7 

28 

2,747 

2,977 

13,074 

^i 

May  .    2 

2,776 

8,086 

9,559 

J} 

Julj   .    5 

3,221 

3,070 

12,611 

4» 

9 

2,949 

8,021 

9,808 

12 

4,616 

3,365 

12,878 

44 

16 

2,824 

2,978 

9.864 

61 

19 

8,734 

3,450 

12,831 

4i 

28 

2,461 

2,902 

9,805 

«* 

26 

2,691 

3,260 

12,389 

4* 

80 

2,582 

2,914 

10,032 

61 
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Return  of  the  Deposits  of  Bankers,  and  of  the  Private  Customers  of  the  Bank  o{  England,  &c. — continued. 


MONTHLY  AVERAGES.— FIRST  PERIOD. 


DEPOSITS. 

DEPOSITS. 

TOTAL 

DATE. 

TOTAL 

DATE. 

Bankers. 

TVadera  and 
Others* 

BULLION. 

Bankers. 

TVaders  and 
Others. 

BULLION. 

1846: 

£.  m. 

£.  m. 

£.  m. 

1847: 

£.  m. 

£.  m. 

£.  m. 

September   - 

1,381 

3,283 

16,805 

March 

1,441 

3,053 

11,323 

October 

1,476 

3,198 

15,249 

April  - 
May    - 

1,782 

3,001 

9,664 

November    - 

1,202 

3,115 

14,885 

1,271 

2,900 

9,788 

December    - 

1,806 

2,927 

15,007 

June   • 

1,179 

2,676 

10,408 

. 

July    - 

1,284 

2,700 

9,901 

August 

1,244 

2,648 

9,230 

1847: 

September   - 

1,173 

2,768 

8,884 

October 

1,686 

3,116 

8,431 

January 

1,788 

3,085 

13,911 

November   - 

1,922 

3,023 

9,635 

February     • 

1,15Q 

3,112 

12,212 

December    - 

1,752 

2,804 

11,672 

MONTHLY  AVERAGBS.--SECOND  PERIOD. 


• 

,      DEPOSITS. 

DEPOSITS. 

TOTAL 

TOTAL 

DATE. 

DATE. 

Bankers. 

Traders  and 
Others. 

BULLION. 

Bankers. 

Traders  and 
Others. 

BULLION. 

1853: 

£.  m. 

£.  m. 

£.  m. 

1855 : 

£.  w. 

£.vu 

£.  m. 

July    -         . 

2,488 

4,641 

18,082 

July   .         - 

3,779 

4,072 

16,985 

August 

1,998 

4,486 

17,220 

August 

3,146 

4,127 

16,042 

September    - 

1,838 

4,310 

16,061 

September   • 

2,711 

3,831 

13,823 

October 

2,868 

4,348 

16,373 

October 

2,819 

3,670 

11,641 

November   - 

2,353 

4,553 

15,611 

November    - 

2,723 

3,353 

11,234 

December    - 

2,126 

4,007 

15,510 

December    - 

2,619 

3,153 

11,08a 

1854: 

1856: 

, 

January 

2,666 

4,052 

16,055 

January 

2,891 

3,173 

10,431 

February 

2,805 

4,109 

16,242 

February      - 

3,270 

3,048 

10,607 

March 

2,092 

3,765 

15,189 

March 

2,735 

2,992 

10,505 

April  - 
Miiy    .        . 

2,725 

3,827 

13,666 

April  - 
May    .        . 

2,922 

3,172 

9,939 

2,242 

3,664 

12,613 

3,673 

3,110 

10,266 

June  - 

2,468 

3,611 

13,114 

June  - 

3,169 

2,997 

12,310 

July    -         . 

3,251 

3,676 

13,836 

July    .        - 

3,540 

3,284 

12,427 

August 

2,575 

3,609 

13,649 

August 

2,922 

3,243 

12,441 

September   - 

2,582 

3,519 

13,240 

September   - 

2,832 

3,195 

12,055 

October 

3,365 

3,691 

13,216 

October 

2,905 

3,201 

10,080 

November    - 

2,897 

3,375 

13,577 

November    - 

2,874 

3,148 

9,824 

December    - 

2,555 

3,356 

13,979 

December    - 

2,633 

2,955 

10,481 

1855: 

1857: 

January 

2,613 

3,^53    - 

12,681 

February     • 

2,404 

3,313 

12,896 

January 

2,926 

3,043 

10,146- 

March 

2,893 

3,280 

14,228 

February 

2,680 

2,935 

10,247 

April  - 
May    -        . 

4,126 

3,488 

15,164 

March 

2,758 

2,892 

10,220^ 

3,608 

3,578 

16,344 

April  - 
May    .        - 

2,821 

3,113 

9,392 

June   - 

3,453 

3j67I 

17,960 

2,706 

2,979 

9,812 

0.23 — Sess.  2- 
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AN  ACCOUNT  of  the  Avesage  BAi.AiKaBS  ob  MisoEU.AirEous  Official 
Accounts,  not  included  in  Ptjblic  Deposits,  dilring  tiie  Yeats  1855  and  1856 ; 
also,  on  Miscellaneous  Accoukts  of  an  Offidal  Chariict^,  not  of  Govermnent 
Moseys. 


AvEBAdE  AhouiI'ts  oh  lytidcBLLANEOUS  AcA^omTTS,  not  Included  in 

Public  Deposits. 


1855. 


1856. 


George  Biddle  Airy         -----_- 
Britiui  Guiana  Guaranteed  Loan  Account  (Colonial  Money) 
Ditto      .    -    '.    -    ditt*    -    Dividead  Aeooimt  - 

Edvaid  Barnard*  Agont-Goncral»  Crown  Cokniee 
Canada  Dividends  (Colonial  Moner)  .... 

Canada  Government  Account  (Colonial  Money) 

Lieut.-Colonel  John  Clark       ..---- 

Chief  Clerk  of  Insolvent  Debtors'  Court  .        -        -        - 

Collections,  Fires  in  Quebec  (Private)      -        -        -        - 

Ditto    -    ditto  in  Newfoundland  (Private)   ... 

Colonial  Land  and  Emigration  Commissioners  .        .        - 
Church  Estates  Commissioners  .        -        .        -        - 

Copyhold,  Inclos(H«jt  and  Tithe  Commissibners  .        -        - 
Ecckaiastical  Commissioners    ...... 


Commiteioners,  Exchequer  Bills,  W^  India  Idanda 
Commissioners,  Greenwich  Hospital  -        -        -        . 

Inclosure  Commissioners,  Private  Money,  Drainage  Account 
Commissioners,  Loans,  Public  Wb^ks,  and  Fisheries  - 
Ditto    -    .    -    -      South  Wales  Turnpikes 

Commissioners,  Offices,  House  of  Conunofas       ... 
Commissioners,  Royal  Military  College     -        -        .        . 
CoBHuissioners,  Woods,  Forests,  &c.,  Cash  Account  - 
Ditto  .•-...    ditto    -    Drawing  Aocoont     - 

Commissioners  for  IKsaffol'esting  Forest  of  Whittlewood    - 
Ditto ditto      -    -    Whiohwood      - 

Duke  of  Comwafi  --...-.. 
Crown's  Nominee    -- 

John  Forbes,  Staff  Officer 

Charles  Holden,  Staff  Officer 

Edward  Houndle,  Boyal  Military  College         - 
Jamaica  Guaranteed  Loan  Account  (Colonial  Money) 
Ditto      .    .    '    Dividend  Aocoimt  (Colonial  Money)  - 


Francis  P.  Nott,  Staff  Officer  - 
Official  Trustees  <^  Charitable  Funds 
Registrar  of.Hi^  Court  of  Admindty 
Receiver  of  Pohce  Courts 
Poor  Law  Board  Account 


Receiver-General  and  Accountant-General  of  Inland  Revenue  - 

Re^trar  of  Joint  Stock  Commnies         .        .        -        .  . 

Clerkof  the  Parliaments,  Act  Parliament  Account    .        .  . 
St  Lucia  Guaranteed  Loan  Account  (Colonial  Money) 

Ditto    ....    Dividend  Account  -        -        -        -  - 


44,600 

4,500 

16,000 

4,800 

6,000 

200 

3,5(J0 

4,800 

Sl3,500 

4,000 

1,600 
1,000 

800 
2,900 
300 
600 
600 
59,000 
300 

400 

200 

2,600 

4,900 

1,100 

100 

400 

3,900 


gitized  by 


100 

200 

«8«200 
700 


1,400 
600 
100 
100 

13,900 

12,500 

500 

45,000 

6,100 

23,400 

1,500 

9,300 

200 

3,200 

3,800 

29,600 

1,800 

800 
1,700 

2,000 

4,200 

300 

500 

1,000 

1,200 

700 

300 
1,300 
3,300 
6,500 

400 

800 
4,200 
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Sargent  and  Bidwell,  Act  10  Geo.  4,  c.  20         -        -        -        - 
Secretary  and  Comptroller-general  of  National  Debt  Office 
Speaker  of  the  House  of  Commons  and  Bxdiequer  «f  Beeo^nizances 
Solicitor^)f  the  Treasiuy,  Cash  Account   -        -    .   - 
Treasury  Bills,  Dominica  -        -        -        - 

Trinidad  Guaranteed  Loan  Accoimt  (Colonial  Money) 

Ditto    -    -    -    -  Dividend  Account  (Colonial  Money)  - 

Thomas  Walker  (Pmate)        -        - 

Walter  Warde,StafiF  Officer     -        -        >-        -        - 
John  "Wilkin,  Beoeiver  of  Hereditary  Revenues  of  Crown 
Laurence  Williams  -------- 

William  Wood,  St»ff  Officer 

G.  B.  Shakespear,  Paymaster  Boyal  Academy,  WoolMrich  - 
W.  W.  Willink,  West  India  Islands,  Belief     ,"        -        -        " 

Ditto     -    -    Public  Works  Loan  Commisnoners 

Master  of  ihe  Mint         -------- 

MetropoKtaa  Police         *-----•- 

£. 


1855. 


£. 

2,100 

1,000 
200 

3,500 
100 

-  100 
200 
100 
100 
500 

300 

3,200 
3,000 


304,400 
74,400 
22,700 


401,500 


1856. 


£. 
2,100 
800 

4,500 
100 


100 
100 
300 

100 

6,000 
4,900 


239,400 
75,000 
21,200 


335,600 
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MISCBI.I.ANEOUS  AcooTTins  of  an  Otteifll  Character,  not  vi  GtorEBmanrr  MoNExa 


1855. 


1856. 


Accoimtant  in  Bankruptcy        ---._-. 
Ditto        Chief  Registwir's  Account       -        -        -        -        - 

Ditto        Unclaimed  Dividend  Account  -        .        .        . 

Accoimtailt>generaI  Court  of  Chancery ;  Sale  of  Stock 

Ditto     -    -    -    LitigMfed  West  India.  Compensation     • 
Corporation  Trinity  House       ------- 

East  In^a  Company        -------- 

Charles  Franks  and  OtheN>  South  Sea  SMdt     -        -        ^        - 
Guernsey  Savings  Banks  ---•---. 
Bailway  aiid  other  Acooonts    ------- 

Suitors  Fund,  Conlmon  Pleas  --*--•- 
Ditto     -      Exchequer         ------- 

Ditto     -      Quden's  Bench  ------- 

Trinity  Hoose,  London,  Public  Alccount  --->.- 

Trustees  of  British  Museum,  Cash  Account       .        -        -        - 

Ditto    -    .    -    ditto    -    Drawing  Acortlnt  -        -        - 

£. 


Recapitulatiok  : 
Total  of  Balances  Miscellaneous  Offidal  Acooiut 
Ditto     -    -     Official  Character  -        -        - 


£. 


£. 
67,200 
14,200 

1,500 

1,400 

7,100 

922,900 

67,200 

3,700 
4,700 
10,700 
15,000 
30,000 
12,700 
2,300 


£. 
58,300 
13,400 

400 

1,500 

6,100 

843,600 

3,900 

2,300 
4,200 
10,900 
12,300 
30,100 
14,200 
3,800 


1,160,600 


1,005,000 


401,600 

i,wo,eoo 


1,562,100 


335,600 
1,005,000 


1,340,600 


Bank  of  England,1 
22  May  1857.    J 


M,  Marshall, 

Chief  Cashier. 
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Appendix,  No.  36,    A  RETURN  of  the  Amount  of  Duty  received  for  Bakkebs'  Licences  in  each  Year 
:—  from  1833  to  1856. 


Yeabr. 

EHGLAja>. 

Scotland. 

Ibelaiid. 

UlTITBD 

Kingdom. 

£. 

£. 

£. 

£. 

1833 

20,640 

2,460 

540 

23,640 

1834    ... 

21,840 

2,700 

660 

25,200 

1836    ... 

21,720 

2,680 

1,050 

25,350 

1836 

24,810 

2,790 

1,560 

29,160 

1837    -   - 

36,900 

2,730 

1,660 

41,280 

1838    -    -    - 

21,640 

2,730 

1,620 

25,890 

1839 

21,060 

3,330 

1,110 

26,600 

1840 

21,390 

3,330 

1,060 

25,770 

1841 

20,130 

3,300 

960 

24,390 

1842 

19,660 

2,910 

930 

23,490 

1843    -    -    - 

18,750 

2,790 

930 

22,470 

1844 

18,640 

3,160 

930 

22,620 

1846 

19,080 

2,820 

930 

22,830 

1846    ... 

18,480 

3,510 

720 

22,710 

1847    -    - 

18,670 

4,230 

720 

23,520 

1848 

18,210 

3,900 

720 

22,830 

1849 

17,910 

3,690 

720 

22,320 

I860 

17,(540 

4,770 

720 

23,130 

1851    -   - 

17,670 

4,440 

720 

22,830 

1852    -   -   - 

17,550 

4,860 

720 

23,130 

1853 

18,030 

6,190 

720 

23,940 

1864 

;  17,850 

6,240 

930 

25,02 

1856 

18,300 

9,690 

630 

28,620 

1856 

18,330 

11,490 

630 

30,450 

Inland  Revenue  Office  A 
27  May  1857.        J 


Digitized  by 


Google 


.'SEIi^GT  GQHMITTEB  0N  THE  BANK  ACTS. 


Appendix,  No.  37. 


A  RETURN  of  the  Amount  received  for  Composition  for  Stamps  in  Great  Britain  and  Ireland,  in  each 

from  1833  to  1856. 


GREAT  BRITAIN. 

IRELAND.                         1 

1 

TOT4 

YEARS. 

BANK. 
OF  ENGLAND. 

OTHER 
BANKERS. 

TOTAL. 

BANK 
OP  IRELAND. 

OTHER 
BANKERS. 

TOTAL. 

UNIT 
KINGI 

£.        i.  d. 

£.       i.    d. 

£.       8.    d. 

£.        i.     d. 

£.      S.     d. 

£.       $.     d. 

£. 

1883     • 

65,625     -    - 

6,862     5     6 

72,487     5     6 

13,846     8     1 

1,552  16     - 

15,398  19     1 

87,886 

1884      - 

63,875     -    - 

10,680  10     6 

74,505  10     6 

18,846     3     1 

1,767     1     8 

15,608     4     9 

90,108  * 

1885     - 

63,875     -    - 

16,842  14     - 

80,717   14     - 

18,846     8     1 

2,200     2     6 

16,046     6     7 

96,768  _ 

1836     - 

68,875     -     - 

21,881     7     6 

85,706     7     6 

18,846     8     1 

8,004     1     - 

16,850     4     1 

102,566 

1837      - 

68,000    -     - 

27,559     -     - 

90,559     -     - 

18,846     8     I 

8,082  11     6 

16,928  14     7 

107,487 

1838     - 

63,000     -     - 

28,317     2     - 

91,317     2     - 

13,846     3     1 

8,081   18     1 

16,928     1     2 

108,245' 

1889     - 

63,000     -    - 

83,851     -     - 

96,851     -     - 

9,870  11     - 

8,779  14     - 

18,150     5     - 

109,501  ^ 

1840     - 

63,000     -    - 

82,987  10     6 

95,987  10     6 

4,876     1     - 

3,610  13     - 

8,486  14     - 

104,474 

1841      - 

62,125     -    - 

80,703     4     - 

92,828     4     - 

4,618     7     - 

3,278  17     - 

7,897     4     - 

100,725^ 

184'i     . 

60,875     -    - 

26,079  12     9 

86,454  12     9 

4,718  17     - 

8,296  18     6 

8,015  15     6 

94,470 

1848      - 

60,875     -    - 

24,069     6     - 

84,444     6     - 

10,649  16     - 

6,820  12     6 

16,470     8     6 

100,914 

1844     - 

56,879     -    - 

26,616     6  10 

88,495     6  10 

11,557  14     - 

7,593     6     - 

19,150  10     - 

102,646 

1846     - 

2,922     -    - 

26,628     6     6 

29,548     6     6 

12,948  19     - 

9,540  16     6 

22,489  15     6 

52,088 

1846     - 

2,625     -     - 

28,757     2     - 

81,882     2     - 

14,304     8     - 

10,514     8     6 

24,818     6     6 

56,200 

1847      - 

2,025     -     - 

29,000  17     6 

81,631   17     6 

14,528  12     - 

10,035  11     - 

24,669     8     - 

56,191 

1848      - 

1,750     -     - 

24,688     -     6 

26,488     -     0 

11,855  16     - 

7,203     7     - 

18,559     2     - 

44,997 

1849      - 

1,750     -     - 

24,383  18     6 

26,088  18     6 

9,690     9     - 

6,872     9     - 

16,062  18     - 

42,146 

1850      - 

1,750     -     - 

24,505     1     6 

26,255     1     6 

8,918  14     - 

6,741     7     - 

15,660     1     - 

41,916 

1851      • 

2,625     -     - 

25,218     5     6 

27,888     5     6 

9,068  10     - 

6,568  11     - 

15,632     1     - 

43,470 

1852     . 

8,500     -     - 

25,171     9     - 

28,671     9     - 

8,556     2     ~ 

7,669     -    - 

16,226     2     - 

44,896 

1858      • 

8,500     -     - 

26,777     7     - 

80,277     7     - 

9,354   16     - 

9,004  17     6 

18,359  13     6 

48,637  ^ 

1854      - 

3,500     -     - 

29,061     4  11 

82,561     4  11 

11,067     -     - 

11, .360     9     6 

22,427     9     6 

54,968 

1855     . 

8,500     -     - 

81,929     5     5 

85,429     5     5 

11,861     7     - 

11,378  13     6 

22,740     -     6 

58,169  - 

1856     - 

8,500     -     - 

34,929     6     6 

38,429     6     6 

11,755     2     - 

12,433     0     - 

24,188     8     - 

62,017 

Inla 

nd  Revenne  Ofi 
27  May  1857. 

ice,\ 
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Year 


1  ■■ 
rED 

1 

1. 

d. 

4 

7 

15 

8 

19 

7 

11 

7 

14 

7 

a 

2 

6 

- 

4 

6 

8 

- 

8 

8 

H 

6 

6 

10 

2 

- 

8 

6 

- 

6 

2 

6 

16 

6 

2 

6 

8 

6 

11 

- 

- 

6 

14 

5 

6 

11 

14 

0 

:  Kingdom, 


\- 


[ 


If 


H 

k 


r 

>— 

U 

I 

f 

u 


/• 


7«-  6(L 


£,    0.    d. 


21. 


209     6 

2     8* 

247   10 
10  12 

26d     2 
32     6 


7s.  erf. 


1  10  r- 

3  -  - 

3  7  6 

1  10  - 


-     7     6 


-  15     - 


Qs. 


383   12 
16   12 

697     8 
36     2 

863   14 
42     - 


81.  6(f. 


168  U  6 
183  12  - 

249  1   - 

250  15  - 
180  4  - 
197  12  6 1 
208  3  6| 
260  19  - 1 
gol  3  6 
275  15  6 
174  13  6  ■ 


ts.  Qi 


ss.  ei. 


489  3  6 

673  15  - 

647  8  - 

675  -  6 

658  -  6 

471  15  - 

469  4  - 

478  11  - 

645  5  6 

770  2  - 

461  15  6 


ts.  6i 


-    7    6 


h 

I 
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Appendix,  No.  38.      ^coMinum 

m                - 

■oial  and  Manufacturing 

.Districts  in  the  former 

I2s.  ad. 

U*. 

£.1   5  8, 

£•1  lOi. 

t 

10  S. 

£.        8 

( 

m 

£.    #.    d. 

£.    s.     d. 

£.      8.      d. 

£.    8.     d. 

£.     8.     rf. 

£.      8.      d. 

£.    *.    d. 

£.    :    dx 

^                   ^ 

- 

- 

114     7     6 

34  10     - 

7   10     - 

4   10     - 

- 

-        -        - 

1 

. 

- 

- 

150     •     - 

81    15     - 

15     -     - 

9     -     - 

-    .    - 

-        -        - 

'               "               "l 

^ 

- 

- 

15ft  12     0 

04  10     - 

40     -     - 

31    10     - 

- 

-        -        - 

n 

. 

- 

• 

lOT  10     - 

104     5     - 

68  16     - 

89     -     - 

- 

- 

-I 

.                   ^ 

- 

• 

187  10     - 

45     -     - 

15     -     - 

36     -     - 

- 

- 

"i 

m                     ^ 

- 

• 

12d  15     - 

80     -     - 

18   16     - 

30     -     - 

. 

. 

- 

^                      ^ 

- 

- 

146   17     6 

36     -     - 

22   10     - 

30     -     - 

- 

. 

"I 

.                      ^ 

- 

- 

166  17     0 

30  15     - 

10     -      - 

16   10     - 

. 

- 

. 

.                      « 

- 

- 

211     5     - 

47     5     - 

7   10     - 

15     -     - 

- 

- 

- 

• 

*                  m 

280  12     6 
118     2     6 

75     -     - 
62  10     - 

47  10     - 
38  15     - 

38     -     - 
89     -     - 

• 

• 

15«. 

Ss.  id. 

48. 
96     -     - 

5  8. 

6*,  8ci.             7*.  6^. 

10  «. 

13 «,  4rf. 

Si. 

1|415     6 

127  10    - 

•         •         - 

87  16     - 

•         -         - 

04  17     6 

97     -    - 

... 

1,058  16 

2  U     - 

•         V         • 

2     4- 

2  10     - 

•         •         • 

1     2     6 

3     -     - 

. 

8,182  15 

169  10     - 

... 

117   12     -- 

122  10     - 

. 

122     6     - 

137     -     - 

. 

1,549  10 

16  10     - 

. 

14  16     - 

10  10     - 

. 

6     -     - 

13     -     - 

. 

8,585  15 

168  15     - 

- 

113     4     - 
13  12     - 

125     6     - 
14     6     - 

142  10     - 
7  17     6 

144     -     - 
28   10     - 

- 

1,710  15 

16  10     - 

.     . 

10#. 

Vis.  Qd. 

16  «. 

£.1   5«. 

£.1    10*. 

* 

£.      (. 

£,    8.    d. 

£.      8.      d. 

£.     *.     d. 

£.     8.     d. 

£.    8.    d. 

£.     8.     d. 

£.    8.    d. 

£.    *.     d. 

.                . 

♦ 

393     2     0 

198  10     - 

87   10     - 

40  10    * 

- 

. 

. 

••                • 

-  10     - 

632  10     - 

258   15     - 

111      6     - 

112  10     - 

. 

•        «        - 

- 

• 

476     5     - 

327  15     - 

127   10     - 

64  10     - 

• 

. 

- 

- 

684     7     6 

297     -     - 

217  10     - 

87     -     - 

- 

-        •        • 

"        *        *    1  .        • 

- 

436     -     - 

188     6     - 

148  15     - 

52  10     - 

. 

•        »        - 

-        -        -    1.        . 

- 

426     -     - 

186     6     - 

192  10     - 

60     -     - 

• 

• 

-    1  . 

- 

470     -     - 

174     -     - 

166     6     - 

52  10     - 

. 

. 

1 

- 

493  16     - 

213     -     - 

207  10     - 

78  10     - 

. 

• 

*        "        "      •        • 

- 

647  16     - 

222     -     - 

127  10     - 

48  10     - 

• 

"        •        •• 

- 

- 

691     •-     - 
361     6     - 

837   10     - 
176     6     - 

275     -     - 
188  16     - 

78  10     - 

•         -         - 

• 

-      . 

dtf. 

8  5.  4(/. 

4#. 

5  8. 

6«.  ^d. 

7*.  6A 

10  5. 

13«.  4d. 

15  r 

57     8     - 

•         *         . 

192     4     - 

168     -     - 

«         «         * 

184     2     6 

174  10     - 

mm.. 

190  1<^ 

II     8     - 

- 

7   16     - 

12  10     - 

- 

16  17     6 

17     -    - 

m 

80     ^ 

53   12     - 

• 

282     4     - 

273     6     - 

. 

880  12     6 

369  10     - 

... 

491     l^ 

n  12    - 

. 

14     8     - 

20  16     - 

. 

23     6     - 

32  10     - 

. 

28   U^ 

13     3     - 

. 

349     8     - 

369  10     - 

* 

488  16     - 

467  10     - 

. 

640   li^ 

17  12     - 

-  10     - 

18  16     - 

28  10     - 

-        -         * 

80     -     - 

37  10     - 

^ 

46     .^ 

p 
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Digitized  by 


Google 


NK  ACTS. 


311 


■"y«S 


Country,  from  1844  to  1866. 


81.  e^ 


J    Total. 

1 

£.  #.  d. 

£.  f.     d. 

£.  8.     d. 

£.  $.    d. 

£.  s.    d. 

£.  8.     d. 

3,082  18  - 
3,341   5  6 
3,506  6  G 
3,578  8  - 
3,120  14  G 
3,188  4  6 
3,561   4  6 
3,603  11   6 
3  561  17  6 

- 

- 

.- 

- 

- 

3.631  18  — 

- 

. 

- 

- 

- 

2,030  14  6 

15  s. 

£.1. 

£,1  10 1. 

£.2, 

£.2  5«. 

68  5  - 
2  5- 

53  5  - 

12  -  - 

103  10  - 

13  10  - 

42  -  - 
1  -  - 

56  -  - 
17  -  - 

108  -  - 
13  -  - 

66  -  - 

58  10  - 

118  10  - 

30  -  - 
10  -  - 
60  -  - 

69  15  - 

* 
121  10  - 

234  -  - 

1,537  6  9 
24  15  7 

1,794  8  - 
125  19  10 

2,174  12  - 
148  11   4 

Total. 

£.  s.     d. 

£.  s.     d. 

- 

£.  6.  c/. 

£.  s.     d. 

£.  *.  rf. 

£.  s.     d. 
8,733  15  - 

10,104  4  - 
9,542  19  6 
9,939  12  6 
9,316  17  6 
9,209  2  - 
8,599  16  - 
9,103  -  6 
9,236  17  6 

11,031   7  - 
5,844  15  - 

Us. 

£.1. 

£.1  10  s. 

£.2. 

£.2  5jr. 

124  10  - 
7  10  - 

273  15  - 
14  5  - 

3^7  -  - 
22  10  - 

118  -  - 
6  -  - 

283  -  - 
13  -  - 

330  -  - 
21  -  - 

1Q3  10  - 
4  10  - 

183  -  - 
10  10  - 

237  -  - 

16  10  - 

28  -  - 
2  -  ~ 

76  -  - 
4  -  - 

74  -  - 

10  -  - 

141  15  - 

362  5  - 
11  5  - 

402  15  - 
9  -  - 

8,032  6  '3 
134  13  - 

5,332  4  10 
255  6  7 

6,270  10  4 
326  1  10 

£. 


I.  i 


i>sn  19  6' 
1079  1  5j 

W54   6  6 
i|876  10  6 

\m  10 . 

^763  17  . 
Mis   6 

M89  U  6 

5,327    8  6 

%m  14  - 

2l.6(i. 


102  16 


190   3  6 


^    295  2  6 


8l.6(i 

I 
£.    I.  i' 

1,282  18  <! 

1,280  19 

1,428  -  - 

1,440  15  - 

950  14  6 

781  11  fij 

871   5 

986  - 

977   1  «[ 
1,030  4 

714  8  6 


2<.6/i 


17  10 


910 


17  2 


^^^si^^LdbyGqogle 


\ 


SELECT  COMMITTEE  ON  THE  BANK 


A 


ingoishing  the  principal  Commercial  and 

Manufitctoring  Districts  in 

the  former  Country,  fix>m  1844  to  1866— con^i/it^ 

10«. 

lUs.  6d 

16  «. 

£.1  65. 

£.1   105. 

1.    d. 

10    - 

10    - 
10    - 
10    - 

£.      $.     d. 

4,672     8     - 
5,401   19     6 
6,277  10     - 
6,168  16     - 
2,927  10     - 
8,200     7     6 
3,884  16     - 
4,186  17     6 
4,748  16     - 
6,786  12     - 
4,244     7     6 

£.       8.     d. 
2,797  10     - 
8,628     -    - 
3,614  10    - 
8,808  16     - 
1,869  16     - 
1,889     6     - 
2,108  16     - 
2,742  10     - 
8,810     -     - 
4,968     5     - 
8,216  16     - 

£.       5.     c(. 
1,701     6    - 
2,162     -    - 
2,206     6     - 
1,888  16     - 
1,826     -    - 
1,146     6     - 
1,867  10     - 
1,611     6    - 
1,910     -    - 
8,072  10    - 
1,947  10     - 

£.      9.    d. 

2,630  10    - 
2.970     -     - 

£.      5.    d. 

£.       5.     d. 

£.     5.   d. 

£.     $ 

8,076  10     - 
2,406     -    - 
1  272     -     m 

. 

- 

. 

1,204  10     - 
Q  004     —     - 

. 

. 

- 

- 

!2.Qftn           mm           . 

10    - 

2,862  10    - 

51  Alfl      ~      — 

. 

•        -        • 

. 

- 

2,490     -     - 

U 

Bs.  4d. 

4«. 

6  5. 

65.  Bd. 

75.  ed. 

105. 

185.  4</. 

165. 

'  10    - 
1    9    - 

.  18     - 
r    3    - 

\    7     - 
|12     - 

129  16     8 
138     -     - 
236  16     8 

961     4     - 

700     -    - 

1,620  16     - 
1,369     4     - 

1,739     4     - 
1,676     8     - 

l/)64  10    - 
1,038  10     - 

1,940     6     - 
1,864     -    - 

2,219     6     - 
2,208  16     - 

98     6     8 
89     6     8 
47  18     4 

1,882  16     - 
941     6     - 

2,767  17     6 
1,861     7     6 

8,087  16     - 
2,179  17     6 

1,698     --    - 
1,617     -    - 

8,606     -    - 
2,638  10     - 

8,773  10     - 
3,229  10     - 

107     6     8 

9     6     8 

17     6     8 

1,416     6 
1,068  16 

8,182  16 
1,649  10 

8,686  16 
1,710  16 

301. 

12*.  6d. 

165. 

£.1  65. 

£.1   105. 

$.    d. 

£.      i.     d. 

1,288     2     6 

1,324     7     6 

1,417   10     - 

1,348  16     - 

918     2     6 

766     6     - 

803     2     6 

1,036     6     - 

993     2     6 

1,086     -     - 

686     6     - 

£.      s.    d. 

669  10    - 
676     5     - 

670  10     - 
618     6     - 
366  10     - 
286   16     - 
319  10     - 
378  16     - 
878   16     - 
461   10     - 
282     -     - 

£.        5.     d 
148  16     - 
211     6     - 
178  16     - 
248  16     - 
148  16     - 
140     -     - 
186     -     - 
148  16     - 
188  16     - 
242  10     - 
117  10     - 

£.        5.     d. 
112  10     - 
166  10    - 
207     -    - 
229  10     - 
226     -    - 

TOft      _      — 

£,      5.    d 

£.      5.    d. 

£.     ».    d. 

£.       5, 

. 

. 

.        .        .     - 

#•        - 

_               _                _ 

m               " 

i/;q     _     • 

r            - 

190  10     - 
168  10     - 
127  10     - 

' 

- 

. 

. 

- 

DO                  "^ 

8f, 

8  5.  4d. 

45. 

6  5. 

65.  Sd. 

7  5.  Qd. 

105. 

185.  4d. 

16j 

d  10    - 

»*  14     - 

.19- 
12    2    - 

10  14     - 
16     9    - 

8     -     - 

6  18     4 

17     3     4 

304     4     - 
81   16     - 

612     8     - 
90  16     - 

647  12     - 
123  16     - 

274     6     - 

90  10     - 

666  16     - 
117  16     - 

602     -     - 
110     -     - 

8     6     8 
1     -    - 

349  10     - 
67  10     - 

766     -     - 
116  17     6 

886     2     6 

118  10     - 

321     -     - 
40  10     - 

694     -     -- 
71     -     - 

718     -     - 
88  10     - 

•         »         • 

190  1 

80 

491 

28   1 

640   1 
46 
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Ss 


Digitized  by 


Google 


3*3 


TOTAL. 

£.     t.   d. 

i*               -               • 

£.       9.     d. 

£.      i.    d. 

£.      s.   d. 

£.        s.    d. 
33,350     8     - 

^                    •                    m 

37,254  14     6 

^                    •                    • 

39,231     6     6 

36,115  12     - 

u         •         . 

28,422     7     6 

29,804  12     0 

28,976     -    - 

32,540     2     8 

39,560     —     — 

48,777     2     - 

30,376     8     6 

£.1. 

£.1   10  5. 

£.2. 

£.2  6s. 

1,845     -     - 
763     -     - 

3,452     -     - 
1,431     -     - 

!  3,880     -     - 
1,829     -     - 

2,208     -    - 
883  10     - 

4,216  10     - 
1,815  10     - 

4,542     -     - 
1,971     -     - 

998     -    - 
412     -     - 

1,830     -     - 
358     -    - 

2,024     -     - 
808     -     - 

2,317  10    - 
747     -    - 

3,804  15     - 
1,190     5     - 

4,434  15     - 
1,505     5     - 

18,644     3     6 
12,213     6     9 

35.131  13     9 

20.132  4     2 

38,720     4     5 
24,939     5     9 

Total- 

£.      *.    d. 

£,      s.    d. 

£.        9.     d. 

£.      s.    d. 

£.        «.    d. 
11,994  19    - 
12,157     7     0 
12,429  10     - 
12,168  12     - 
10,661   14     6 
10,225     7     6 
10,410     4     - 
11,255     2     6 
11,009  15     - 
10,589  12     6 
6,012  13     ^ 

£.1. 

£.1   lOf. 

£.2. 

£.2  56. 

190     -     - 

15  -    - 

358     -     - 

16  -     - 

386     -     - 
20     -     - 

141     -     - 
13  10     - 

300    -    - 
7  10     - 

354     -    - 
9     -     - 

82     -     - 

102     -     - 
2     -     - 

60     -     - 
4     -     - 

87  15     - 
6  15     - 

301   10     - 
4  10     - 

184  10     - 
2     5- 

3,486     9  10 
899     2     4 

6,963  11     2 
1,320     6     5 

7,355  17     0 
1,480     2     8 

1^  Ireland,  and  the  United  Kim 

id. 
1.  1 

Bs. 

7  5.  Qd. 

81.1 

n.    ci 

^           £.      9.     d.           £,     , 

18 

-'      -           ^ 

-        235  17 

a    • 

-      - 

229     1 

8     - 

-       -          -           , 

-        255  17 

—     - 

~      -           ^ 

•        277  10   . 

8     - 

-      -           -          . 

•        222    6    ( 

14     - 

-      -           .           . 

237    6    . 

—     - 

•      -           -           . 

204  10   t 

—     - 

-      -           -           . 

310  13    6 

14     - 

•      -           -           - 

344  13    6 

16     - 

-           -           . 

420  15    6 

16     - 

"          -          - 

196  15    0 

Bd. 

2  5« 

2  5.  Od 

* 

A 

160  14     - 

«        « 

6      8 

45  14     - 

^    7   6 

- 

385     2     - 

- 

—     « 

99  18     - 

8  IS   0 

530     8     - 

- 

O     - 

129     6     - 

I    fi  - 

1,' 

7  9.  6d.          8fte</.  i 

! 

♦     ^-           £.     9.     d.           £.    s,   i\ 

1      - 

- 

-        646    -  .| 

1      — 

- 

- 

788    7   6 

•      — 

- 

850  17   - 

I      — 

- 

858  14   - 

— 

- 

711  11    fr 

— 

■ 

782  17   - 

— 

• 

852  19   d 

— 

833  10    fr 

-       - 

716  19   d 

^         •               m 

- 

944    7   - 

;  —    - 

- 

612  17    - 

- 

i 

25. 

2s.  ed. 

^ 

- 

331     2     -     . 

4 

34  18     - 

.,i 

1 

( 

J37     4     -     - 

8 

66   -   -        gn  -1 

7 

33     2     -     .         -J 

h-- 

»e  10   -        I  11  J 

Digitizec 

JbyV 

^oo< 

^le 

SELECT  COMMITTBE  ON  THB  6i 


'  the  principal  Commercial  and  Manufacturing 

Districto  in  die  former  Coiiniry,  from  1844  to  1856—1 

10<. 

iQs.  Od. 

15*. 

£.15*. 

£*1  10*. 

£.    s.    d. 

•       *        • 

£.    #.    d. 
165  12    6 
162  10    - 
174     7     6 
168     2     6 
142  10     - 
161     5     - 
220     -     - 
313  10     - 
306     5     - 
421   17     6 
256  17     6 

£.     t.    d. 

51   15     - 

42  15     - 

73  10     - 

63     -     - 

76  10     - 

69     -    - 

75     -     - 

130  10     - 

145  10     - 

281     -     - 

141     -     - 

£.     *.    d. 
48  15    - 

47  10     - 

51  6     -^ 

48  15     - 
18  15     - 
27  10     - 

52  10     - 
or  10     - 
68  15     - 

121     5     ^ 
60     -    - 

£.    *.   A 
15    -    - 
24     -     - 
27     -    - 
19  10    - 
10  10    - 

r  10  - 

7  10    - 
19  10    - 
24     -    - 
36     ^    - 
30     -    - 

£.      *.    A 

£.     *.   d. 

£.      *.    d. 

%8. 

Si.  4td. 

4t. 

5  5. 

6  s.  sd. 

7*.  6rf. 

10*. 

18*.  4  A 

116    5    - 
87  19    - 

288  10    - 
72    8    - 

369     9    - 
98  17     - 

2  10     - 
1     -    - 

.      L      . 
1    -   - 

85  16     - 
23  16     - 

151   12     - 
50  12     - 

252  16     - 
64     4     - 

86    -    - 
24     -    - 

149     5     - 
49     -     - 

253  10     - 
66  10     - 

- 

92     5     ^ 
23  12     6 

163  17     6 
46     2     6 

804  17     6 
54     7     6 

119  10    - 
18  10     - 

249     -     - 
54     -    - 

349  10     - 
90     -     - 

^                    m                    m 

1 

10  #1 

12*.  ed. 

15*. 

£.1  5*. 

£.1   10*. 

1 

£.    «.    d. 

•                   m                     • 

£.    s.    d. 
448     2     6 
562  10     - 
625     -    - 
641     5     - 
491  17     6 
579     7     6 
6i9     7     6 
638     2     6 
691     5     - 
906     5     - 
683  15     - 

£.      8.     d. 
174  15    - 
268  10     - 
287     5     - 
322  10     - 
222     -    - 
215     5     - 
224     5     - 
220  10     - 
310  10     - 
485     5     - 
425     5     - 

£.    *.    d. 

85     5     - 

88  15     - 

115     -     - 

119  10     - 

97  10     - 

80     -     - 

88  15     - 

55     -     - 

102  10     - 

183  15     - 

185     -.     - 

£.    *.    d. 
61   10     - 
99    -    - 
98     -    - 
111     -    - 

£.      *.    rf. 

£.      *.    rf. 

£.      *.    rf. 

1  vo               — 

96    -    - 
67  10     - 
54    -    - 
94  10    - 
160  10    - 

1  AA     1  A 

- 

- 

B$i 

Ss.  Ad. 

4*. 

5*. 

6*.  8d 

7*.  6d. 

10*. 

13*.  4rf. 

258     6     - 
81   19     - 

427  13     - 
62  11     - 

471  15     - 
68  17     - 

5  10     - 
2  10     - 

-     6     8 

230     4     - 
23  16     - 

323     8     - 
46     4     - 

391     4     - 
51     8     - 

186  10    - 
46  15     - 

308     5     - 
82  15     - 

409     -     - 
102     5     - 

5  13     4 
1     -     - 

282  15    - 
28  12     6 

376     7     6 
49  17     6 

4&9  15     - 
60    -    - 

185  10     - 
52    -    - 

306     -     - 
108  10    - 

404     -     - 

idd    -    - 

•         •        '• 

0.23 — Seas.  2. 


Digitized  by 


Google 


s 


^. 

Nit  ACTS. 

3t5 

ntitmedi 

1 " 

Total. 

I      £* 

£.     s.   d. 

£.   /.  A 

£.    5.  d. 

£.   *.  d. 

£.   «.  (i. 

£.  9.   di 
8,470  18  - 

... 

- 

• 

.    .    - 

. 

8,504  6  - 

«   >   • 

. 

- 

. 

. 

8,899  6  6 

•   •   • 

. 

« 

• 

. 

8,418  16  6 

i 

•   •   - 

• 

-   .   - 

. 

. 

8,183  12  - 

. 

•    -    • 

. 

. 

. 

3,184  1  6 

r 

•    .    « 

^     .     • 

*    .    * 

m 

3,280  Id  6 

1 

. 

•   •   - 

... 

•    -    . 

. 

3,576  11  6 

«   •   • 

... 

•    -    • 

... 

.        . 

3,838  7  6 

* 

•   •   • 

•    •    - 

•    •    • 

. 

. 

4,850  12  6 

-  - 

. 

. 

. 

- 

2,468  6  6 

16 1. 

£.1. 

£.1  10*. 

£.2. 

£.2  5*. 

. 

_J 

-  1,^ 

h\      '8  -  - 

58  -  - 

48  -  - 

82  -  - 

4  10  - 

1,233  9  8 

, 

761    »  -  - 

. 

- 

- 

... 

248  8  8 

- «, 

45  "3  «  - 

154  -  - 

105  -  - 

30  -  - 

45  -  - 

2,364  17  1 

-  l,43i    8  6  - 

8  -  - 

. 

. 

. 

519  12  - 

-  8,89  ^8^  ^*  ~ 

216  -  - 

186  10  - 

22  -  - 

40  10  - 

3,432  17  9 

-  1,82   30 

9  -  -^ 

8  -  - 

. 

4  10  - 

708  2  1 

TOTAU 

1 

d. 

i  £.  *.  rf. 

£.  $.    d. 

£.  s.    d. 

£.   *.  d. 

£.   *.  d. 

£.   *.  d. 
7,195  8  6 
8,055  2  6 
8,519  6  6 

^ 

-  -   -   - 

... 

•    •    - 

.    X    . 

... 

8,679  4  6 

i    . 

-  -   - 

•    -    • 

... 

.£    .    . 

•    .    - 

7,891  16  6 

u   - 

.,    -    - 

- 

. 

. 

8,111  3  6 
8,322  11  6 

s 

i 

.    .    • 

... 

... 

- 

8,282  8  6 

fl  . 

1 

. 

.    .    ■■ 

... 

... 

8,633  7  - 

11  - 

.  .   -   - 

... 

. 

. 

. 

9,015  10  - 

** 

-  .   - 

. 

. 

.    .    . 

5,568  10  6 

14 

• 

16*. 

£.1. 

£.1  10*. 

£.2. 

£.2  5*. 

R 

14)  - 

218  15  - 

156  -  - 

144  -  - 

88  -  - 

72  -  - 

2,767  17  7 

"     - 

21  -  - 

ia  -  - 

6  -  - 

- 

2  5- 

335  4  4 

S  - 

220  10  - 

231  -  ^ 

141  -  - 

68  -  - 

144  -  - 

4,189  19  2 

)  - 

as  6  - 

80  -  - 

18  10  - 

2  -  - 

4  10  - 

587  9  6 

5  - 

848  -  - 

1  195  -  - 

1 

166  10  - 

88  -  - 

99  -  - 

4,920  18  6 

-  - 

45  16  - 

i  !':,. 

19  10  - 

6  -  - 

9  -  - 

U. 

693  15  8 

2f.  6d.    i 

t 

I .^ — ; 

¥  •         •  I 

23  17   6. 

I 
I       .      . 

14    6  -I 

»       ■      . 
II  12  6 

8«.  ed. 


2«.  6A 

6    7  6 

•     *  ^ 
2110  -' 

.1 

17  e! 
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10  #. 

12**  6</. 

16*. 

£.1  6*. 

£.1  10 «. 

! 

£.  1.  d. 

413  2  6 
670  -  - 
760  -  - 
828  2  6 
697  10  - 
642  10  - 
764  7  6 
881   6  - 
948  4  6 
l»20d  12  6 
809  7  6 

£.  8.   d. 

186  -  - 
236  10  - 
272  -  - 
317  10  - 
211  10  - 
233  6  - 
337  10  - 
388  10  - 
361  -  - 
644  6  - 
342  16  - 

£•  *.  </. 

38  16  - 

62  10  - 

72  10  - 

101  5  - 

68  16  - 

62  10  - 

86  6  - 

77  10  - 

96  6  - 

169  16  - 

122  10  - 

£.  #.  d. 

£.  *.  d. 

£.  i.    d. 

£.  *.  d. 

1 

£.  *.  i 

1 

1      • 

27  -  - 

A.R,             mm            . 

1 

1      •      " 

•   -   > 

1             -      " 

%9       ■"   ^ 

72  -  - 

#17     — 

j 

- 

O/   —   "• 

62  10  - 
46  10  - 
87  10  - 
68  10  - 
168  -  - 

RT            mm. 

. 

. 

. 

- 

- 

. 

- 

- 

^23  10  - 

1  Ss. 

Zs.  ^d. 

4*. 

6*. 

%$.  Sd. 

7*.  ed. 

10*. 

13*.  4rf. 

16*.  1 

J60  6  - 
'^7  16  - 

^11  - 

ill  16  . 

1*6  4  - 
12  7  - 

24  3  4 
7  -  - 
6  3  4 

263  16  - 
36  8  - 

360  16  - 
64  12  - 

423  8  - 
90  12  - 

321  10  - 
96  16  - 

367  6  - 

127  10  - 

421  16  - 
146  16  - 

9  18  4 

6  -  - 

•    «    * 
6  6  8 

807  10  - 
46  -  - 

636  2  6 
98  7  6 

708  16  - 
117  7  6 

380  -  - 
101  -  - 

462  10  - 
216  10  - 

607  -  - 
242  10  - 

4  -  - 

400  10  * 
43  10  \ 

867  16  J 
68  - 

648  - 
92  6 

\ 

r 
! 

10*. 

12*.  ed. 

16*. 

£.1  6*. 

£.1  10*. 

] 
1 

i.  i.  d. 

£.       3.    d. 
1,632  8  6 
2,216  6  - 

£.  *.  d. 
642  16  - 
819  10  - 

na.^   1 «;  « 

£.  #.  d. 
203  16  - 
291  6  - 
268  16  - 
221  6  - 
163  16  - 
102  10  - 
246  -  - 
218  16  - 
232  10  -  1 
446  16  - 
241  6  - 

£.  i.    d. 
121  10  - 
190  10  - 
216  -  - 
161  10  - 
116  10  - 

£.  *.  d. 

£.     s.   d. 

£.  $.    d. 

£.   *.  4 

1  -  - 

2.300  -  -  1   862  10  - 
1,634  16  -     643  10  - 
1,041  2  6     684  6  - 
2,146  16  -     842  6  - 
2.111  17  6      fla»   —  — 

1 

177  -  - 
182  -  - 
166  10  - 

Q7ft      •.     mm 

* 

' 

o  ^y?;.     1   _ 

1,033  10  - 

1,366  -  - 

729  16  - 

5   _   _    O  AOil   1    A 

|t7  10  - 

1,483  2  6 

^i  o      "■   ■" 

162  -  - 

1 
'  3*.        3*.  4(f. 

4*. 

6*. 

6*.  Bd. 

7  s.  ed. 

10*. 

13*.  4td. 

16*. 

11  u  - 
«9  12  - 

10  16  - 
f0  18  - 

»8  18  - 
#0  2- 

fc 

7  3  4 

27  10  - 

9  3  4 

470  16  - 
178  8  - 

1,006  16  - 
291  4  - 

1,236  8  - 
366  16  - 

460  -  - 
216  10  - 

1,133  6  - 
364  6  - 

1,407  10  - 
438  10  - 

7  6  8 

33  13  4 

6  18  4 

646  -  - 
178  10  - 

1,376  2  6 
261  -  - 

1,826  12  6 
868  7  6 

601  10  - 
216  -  - 

1,486  10  - 
876  -  -. 

1,831  10  - 
426  -  - 

2  18  4 

461  6  - 
120  16  - 

1,098  16  ' 
176  16  ^ 

1,338  15  ' 
280  6  -^ 
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Total. 

£.    i.   d. 

£.     s.    d. 

£.    s.  d. 

£.    *.   d. 

£.       I.    d. 
10,048  12     6 
11,230     9     6 
13,167     5     6 
13,901     -     - 
14,072  19     6 
14,036     7     - 
14,410     5     - 
15,402  17     6 
15,907     8     - 
18,043   10     6 
9,602     1     - 

£.1. 

£.1   10  J, 

£.2. 

£.2  5*. 

100     -     ' 

30     ^     - 

243     "     - 
45     -     - 

312     -     - 
72     -     " 

120       r       - 

IS     -     - 

217   10     - 
10   10     - 

220  10     - 
31    10     - 

60     -     - 
6     -     - 

04     -     - 
4     -     - 

100     -     - 
8     -     - 

42  15     - 
6  15     - 

114  15     - 
2     5- 

117     -    ' 
4  10     ^ 

4,477  17     8 
921   15     6 

6,731     1     4 
1,381     7     1 

7,939     7     9 
1,627  11      1 

Total. 

£.     i.    d. 

£.      9.     d. 

£.    $.    d. 

£.     *.    d. 

<■                      a                      M 
•                                               • 

£.       s.  d. 
19,885  15     - 
22,634     1     6 
24,108  19     6 
23,179     5     - 
20,940  16     - 
21,010-    6     - 
24,562  13     6 
25,255     9     6 
25,296  15     6 
26,282  15     - 
16,134  10     - 

£-K 

£.1   10  J. 

£.2. 

£•2  55. 

443     -     - 

a&   -   - 

D60     -     - 
132     -     - 

|i4fl     -     - 
180     -     - 

280   10     - 
7o     -     - 

621     ^     - 
105     -     - 

(j'>-i  10    * 
109  10     - 

120     -     - 
20     -     - 

200     -     - 
62     -     - 

t^TB     -     - 
22     -     - 

205     -     - 
18     -    - 

391   10     - 
36     -     - 

636  15     - 
22  10     - 

7,311    16     - 
2,220  10     9 

15,192     -     9 
3,708   14     3 

18,349   18     - 
4,475     3     - 

i 

^                                                1^ 

^,  Ireland,  and  the  United  Kingdom^ 

i 

J 

;  OS. 

7  s.  6  d. 

8i.6(f.    1 

1 

U      s.    d. 

£.     *.    d. 

£.     1.  i 

U9  14    - 

. 

6,041  18    J 

Ol    12     - 

11     1     - 

5,638    6    6 

B9   16     - 

. 

6,536  11    6 

ue  18   - 

-     7     6 

6,064    8    6 

16   12     - 

9  15     - 

6,241    3    6 

74     -    - 

12  15     - 

6,135    3   . 

02   18     - 

3  17     6 

4,761    7    6 

Ue  14     - 

2     9- 

4,736    7    -' 

fe  15   - 

4  18     6 

4,821     4    - 

14   14     - 

4     2     6 

6,768  16   - 

63    14     - 

36     -     - 

3,179  17   - 

1 
*.  Sd. 

2f. 

2s.  6d. 

^       ^ 

2,990     4     - 

•         -       • 

2     9     3 

188  14     - 

4  12    6 

- 

5,683   10     - 

-       • 

5   15     - 

443  14     - 

9    -   - 

- 

6,270     8     - 

-       . 

8      1      8 

498  18     - 

9    -   - 

1 

6s. 

7s.  ed. 

1 

8s.  ed,  1 

1 

i 

s,    d. 

£.      s.    d. 

£.      ..  I 

1 

(68     -    - 

606     -    - 

16,874    3   6 

47     4     - 

858     -     - 

18,275  17   -. 

70     8     - 

880  10     - 

17,852    2   6 

B6     8     - 

t 

970  17     6 

18,116    1    - 

18    10     - 
B9     4     - 

309     7     6 

14,444    1   - 

510     7     6 

14,227  14   6 
16,462    7   J 

JB7     4     - 

1,102     2     6 

154     8     - 

660     5     - 

16,883    8   - 

77     4     - 

1,025  12     6 

16,150    8   6 

24     2     - 

1,366  10     - 

19,866    4   H 

63  16     - 

534     -     - 

9,669  14   ei 

s.  Qd. 

2s. 

2s.6d. 

»         • 

6,735     2     - 

•       • 

23   18     4 

6,700     -     - 

1,412  10   - 

- 

11,368   12    - 

1 
1 

66  18     4 

9,830     2    - 

1,465    3   e 

1 

!  • 

13,116  16    - 

46     a     - 

10,602 

3,203  17  « 
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101- 

12s.Qd. 

15  s. 

£.1   5# 

• 

£.1   10*. 

£.    #.    d. 

£.        s. 

d. 

£.      $.    d. 

£.      t. 

d. 

£.     *.     d. 

£.     *.    d. 

£.    s.    d. 

£.    *.    d. 

1 . , 

r.    d. 

£. 

- 

3,166     3 

6 

1,100  15     - 

498     - 

- 

884  10     ~ 

... 

. 

... 

-  10    - 

3,751   12 

6 

1,378  10     - 

598  10 

- 

474     -     « 

.         -         - 

... 

... 

4  10    - 

4,046     - 

6 

1,730  15     - 

778  10 

- 

613     -     - 

... 

-        .        . 

... 

,        •         • 

4,206     5 

- 

1,731   10     - 

880   15 

- 

521    10     - 

... 

... 

... 

3    -    - 

3,537     4 

- 

1,454   15     - 

746  15 

- 

558     -     - 

-         -         - 

-        •        • 

... 

60  10    - 

3,470     4 

- 

1,338  15     - 

583  15 

- 

893     -     - 

... 

-        -        . 

... 

12    -    - 

3,460     2 

6 

1,397  10     - 

518   15 

- 

836     -     - 

... 

... 

1     -    - 

3,305  10 

6 

1,338   10     - 

506     5 

- 

400  10     - 

... 

... 

. 

8    -    - 

3,543     5 

6 

1,300     5     - 

535     - 

- 

860  10     - 

... 

... 

. 

6    -    - 

4,256     7 

- 

1,820   15     -- 

817     - 

- 

512  10     - 

. 

-        .        . 

41  10     - 

2,532   10 

- 

1,116     -     - 

431      5 

- 

818  10     - 

. 

- 

. 

Si. 

3*  4(/. 

4*. 

5*. 

6*.  Sd. 

7s.6d. 

10*. 

ia«.  id. 

id. 

18     4 

1,857    3     - 
139  13     - 

3     3 

• 
4 

1,313   12     - 
109  12     - 

1,455     - 
109     - 

- 

-     18     4 

1,856     7     6 
79  17     6 

1,858  10     - 
62     -     - 

1 

0,25 
0,8? 

3,446     4     - 

246  18     - 

1 

5  16 

8 

2,076     8     - 
169     -     - 

2,204     5 
160   15 

_ 

3     -     - 

2,380  17     6 
132  15     - 

2,666  10     - 
115  10     - 

13     4 
16     8 

15,87 
11,41 

3,791     8     - 
293     8     - 

7     - 

- 

2,284  16     - 
171    16     - 

2,502     - 
179  10 

- 

8  13     4 

2,524  17     6 
140     5     - 

2,765  10     - 
160     -     - 

-  18     4 

18,2^ 
15,1^ 

10*. 

12«.  6'/. 

15*. 

£.1  5* 

£.1   10*. 

£.    S.     d. 

£.        s. 

d. 

£.       8.     d. 

£.         5. 

d. 

£.       *.    d. 

£.     S.    d. 

£.     *.    d. 

£.    *.    d. 

£. 

204  10     - 

15,118     2 

6 

8,253     -     - 

4,518  15 

- 

8,126     -    - 

. 

•         •         • 

•        " 

343     -     - 

1 

17,259     7 

6 

10,385     5     - 

5,423   15 

— 

4,821     -     - 

. 

... 

•         • 

322  10     - 

17,900  12 

6 

11,090     5     - 

6,572  10 

- 

5,298     -    - 

•         •         • 

•         •         • 

•         • 

409    -    - 

18,371   17 

6 

11,300     5     - 

5,807  10 

- 

5,548  10     - 

•         •         • 

... 

•        • 

94  10     - 

12,705  12 

6 

6,491     5     - 

8,512  10 

- 

2,885     -     - 

•         •         • 

... 

... 

139     -    - 

13,307  10 

- 

6,698     -     - 

8,471     5 

- 

2,595     -     - 

... 

-         •         • 

•         " 

203    -    - 

14,792  10 

- 

8,867  15     - 

4,015     - 

- 

8,864  10     - 

•         •         • 

... 

•        " 

192    -     - 

16,834     7 

6 

9,400     5     - 

4,647     - 

- 

8,811   10     - 

... 

.         .         • 

... 

526     -     - 

15,020     - 

- 

9,835  10     - 

4,582  10 

- 

8,804     -     - 

•         •         • 

... 

•        • 

664  10     - 

21,075     - 

- 

18,636  10     - 

6,516     5 

- 

5,500  10     - 

•         •         • 

•         •         • 

"         " 

' 

162  10     - 

10,570     7 

6 

6,750  15     - 

8,618  15 

- 

2,988     -    - 

- 

. 

. 

9#. 

Ss.4d. 

4*. 

6*. 

6*.84f. 

7*.  6dL 

10*. 

i.  id. 
18*.  id. 

.. 

6,860     4     - 

- 

- 

4,941     -     - 

4,925  15 

^ 

.     .     . 

6,218  15     - 

6,664  10    - 

•          •          . 

2,2 

6,981     -     - 

1,424  10 

- 

6,868     -     - 

9,725     - 

- 

1,888     6     8 

8,282  15     - 

11,907  10    - 

1,349     6     8 

4 

8,096  14     - 

- 

- 

5,388     4     - 

6,056  15 

- 

. 

8,108  15     - 

0,017  10    - 

•         *         . 

8,5 

9,790  10     - 

1,939     6 

8 

9,120  .  -     - 

13,359  15 

- 

698  18     4 

12,064    2     6 

17,126    -    - 

2     -    - 

210     -    - 

7 

9,311   17     - 

- 

• 

6,838  12     - 

6,937  Id 

- 

. 

9,433  10     - 

10,244    -    - 

*         *         . 

3,7 

11,085  10    - 

2,967     6 

8 

10,456     -     - 

16,189    - 

- 

041   18     4 

14,915    5     - 

22,800    -    - 

885     6     8 

9 
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Total. 

£.  8.    d. 

£.  *.  d. 

£.  8.    d. 

£.    8.    d. 

£.  8.    d. 

£.    *.  d. 
90,792  7  - 
93,863  19  6 
92,564  4  6 
94,412  10  6 

89.716  9  6 
90,372  2  - 
86,677  6  6 
85,218  6  - 

83.717  15  - 
84,742  13  - 
45,676  13  - 

16  8. 

£.  1. 

£.1  10  #. 

£.2. 

£.2  5*. 

1,098  10  - 
33  16  - 

1,833  -  - 
59  -  - 

1,886  6  - 
64  15  - 

700  -  - 
9  -  - 

1,463  -  - 
24  -  - 

1,302  -  - 

a,-- 

697  -  - 

18  -  - 

1,187  -  - 
25  10  - 

1,047  -  - 
13  10  - 

258  -  - 
6  -  - 

394  -  - 
2  -  - 

326  -  - 
14  -  - 

247  5  - 
4  10  - 

535  10  - 
9  -  - 

672  15  - 
11  5  - 

20,795  -  11 
1,258  12  10 

36,648  11  6 
2,222  9  8 

38,971  3  8 
2,502  5  - 

Total. 

£.  8.    d. 

£.  8.    d. 

£.  8.    d. 

£,  8.    d. 

£.  8.    <L 

£.    *•  d. 

201,385  1  - 
217,367  19  - 
219,476  13  - 
225,266  11  - 
183,899  11  6 
186,699  9  - 
197,460  1  6 
205,476  17  - 
204,295  10  6 
224,628  10  - 

1  09  lif<Q    17   «■ 

U8. 

£.1. 

£,l   108. 

£.2. 

£•2  6/. 

6,224  10  • 
8,067  6  - 

7,789  10  - 
9,468  -  - 

9,372  15  - 
12,912  16  - 

6,126  -  - 
6,484  -  - 

6,892  -  - 
8,364  -  - 

8,226  -  - 
10,932  -  - 

4,528  10  - 
6,737  10  - 

6,801  -  - 
7,289  -  - 

7,191  -  - 
10,473  -  - 

8,160  -  - 
8,986  -  - 

8,124  -  - 
4,942  -  - 

3,298  -  - 
6,224  -  - 

4,124  5  - 
6,111  -  - 

6,408  -  - 
7,650  -  - 

6,747  15  - 
llj522  5  - 

71,174  9  11 
97,372  17  8 

97,000  4  6 
124,744  18  1 

110,539  9  11 
157,366  8  2 

IH 


i  I 


I- 

,1 

I 
I 
I 
I 
(•I 


i 
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diatingdBhing  the  principal  Commercial  and  Manu&cturing  District  in  the  fonner  Country,  from  1844  to  1669— continued. 


10«. 

125.  6d. 

16#.* 

£.1  65. 

£.1  105. 

• 

£.  #.  A 

£.      s. 

d. 

£.  s.    d. 

£.    5. 

d. 

£.    5.  d. 

£.  5.  d. 

£.  5.  d. 

£.  5-  d. 

£. 

207  10  - 
847  10  - 

27,211  12 
81,981  8 

6 

18,994  -  - 
17,578  16  - 

7,828  6 
8,986  16 

: 

6,891  10  - 
8,902  10  - 

•    •    • 

•    •    • 

«... 

^ 

887  -  - 

82,860  8 

- 

18,944  16  - 

10,896  - 

- 

9,670  10  - 

. 

•    •    • 

... 

« 

417  10  - 

88,810  - 

- 

18,910  10  - 

9,627  16 

. 

9,186  10  - 

- 

. 

•    •    • 

• 

:  101  -  - 

28,627  11 

6 

11,458  -  - 

6,220  10 

— 

6,269  10  - 

-    -    - 

... 

•    •    • 

. 

192  -  - 

24,812  6 

6 

11,477  16  - 

6,810  - 

^^ 

4,696  10  - 

. 

- 

• 

• 

[  216  -  - 

26,776  17 

6 

18,882  10  - 

6,692  10 

6,244  10  - 

. 

. 

. 

. 

197  -  - 
686  -  - 

29,447  8 
80,024  18 



16,788  6  - 
16,984  5  - 

7,549  10 
7,851  6 

7.016  10  - 

6 

. 

7,092  10  - 

... 

... 

•    .    • 

. 

698  -  - 

89,889  8 

- 

24,011  -  - 

11,842  6 

- 

10,882  10  - 

- 

. 

. 

- 

661  -  - 

21,766  • 

- 

18,233  -  - 

6,846  6 

- 

6,296  10  - 

- 

- 

. 

1 

8«. 

Ss.  4td. 

45. 

65. 

• 
65.  Sd. 

75.  ed. 
10,868  17  6 

105. 

185.  4rf, 

1 
( 

1,678  16  - 

^         . 

^ 

8,888  16  - 

9,008  5 

. 

•    •    • 

11,446  -  - 

.    •    • 

9,25 

8,628  6  - 

1,699  16 

8 

8,031  16  - 

11,856  - 

- 

1,468  6  8 

9,610  2  6 

14,088  10  - 

1,460  18  4 

9,8? 

17,579  17  - 

- 

- 

11,826  4  - 

18,110  15 

- 

. 

16,960  17  6 

18,898  10  - 

. 

16,85 

12,947  2  - 

2,122  16 

8 

11,230  16  - 

16,187  - 

- 

781  18  4 

14,648  16  - 

20,646  10  - 

220  18  4 

11,41 

20,062  10  - 

- 

• 

18,676  12  - 

16,287  10 

- 

- 

19,792  10  - 

21,804  10  - 

. 

18,2r; 

14,668  4  - 

8,244  10 

- 

12,032  8  - 

19,429  - 

— 

1,007  -  - 

17,986  17  6 

26,719  10  - 

406  -  - 

16,13 

1 

j 

10  5. 

12*.  6d. 

15  5. 

£.1  65. 

£.1  105. 

£.    s.    d. 

£.       s. 

d. 

£.    5.  d. 

£.    5. 

d. 

£.   5.  d. 

£.   5.  d. 

£.     5.  d. 

£.  5.  d. 

£. 

26  -  - 

6,101  17 
7,640  - 

6 

8,058  10  - 
4,009  10  - 

1,771  6 
2,516  6 

- 

1,099  10  - 
1,899  -  - 

- 

6  -  - 

8,978  15 

- 

4,784  6  - 

2,958  15 

- 

2,689  10  - 

... 

. 

10  -  - 
1  10  - 

9,530  - 
6,626  12 

6 

5,160  16  - 
8,609  15  - 

8,158  16 
2,117  10 

- 

$4,844  -  - 
1,764  -  - 

" 

-    -    - 

1 

3  -  - 

6,625  - 

- 

8,420  -  - 

2,132  10 

- 

1,773  -  - 

. 

1  10  - 

7,217  10 

- 

8,618  -  - 

2,662  10 

- 

1,456  10  - 

- 

^ 

2  10  - 

8,146  17 

6 

4,028  5  - 

2,280  - 

- 

1,488  10  - 

•    •    * 

. 

♦ 

1  -  - 

6,988  2 

6 

8,436  10  - 

1,826  6 

- 

1,863  10  - 

.  i 

. 

22  10  - 

9,198  16 

- 

4,612  10  - 

2,36k  6 

- 

1,768  10  - 

•    •    • 

. 

19  -  - 

5,220  - 

- 

2,638  6  - 

1,186  6 

- 

1,002  -  - 

... 

; 

Ss. 

Bs.   4(f. 

4  5. 

6s. 

65.  8d. 

75.  ed. 

10  «. 

135.  4d. 

2,266  8  - 

. 

^ 

1,911  16  - 

2,182  16 

_, 

•    •    « 

2,780  16  - 

2,828  -  - 

... 

2,2 

464  11  - 

42  10 

- 

879  4  - 

668  10 

- 

20  18  4 

628  16  - 

801  -  - 

6  -  - 

4 

8,884  6  - 

- 

- 

2,790  16  - 

8,017  16 

- 

. 

4,210  2  6 

4,230  -  - 

. 

8,5 

\ 

719  17  - 

64  - 

- 

540  8  - 

897  16 

- 

24  18  4 

842  6  - 

1,298  -  - 

12  -  - 

7 

4,360  16  - 

•    * 

- 

8,188  8  - 

8,338  6 

- 

. 

4,678  7  6 

4,620  10  - 

. 

8,7 

* 

758  14  - 

109  10 

- 

617  16  - 

1,079  - 

— 

20  6  8 

920  6  - 

1,617  10  - 

4  -  - 

9 

0.23 — Sess.  2. 
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H 

h 

TOTAU 

'^ ,.  d. 

£.     s.     d. 

£.     *.     a. 

£.     *.     d. 

£.     #.     d. 

£.        #.   d. 

389,039  12     - 
419,613     a     6 
426,944  16     - 
430,649  Id     - 
371,226  19    • 
376,740  16     0 
386,266  18     6 
399,764     7     - 
406,067     8     6 
441,093  10     0 
220,304     9     - 

^ 

' 

^ 

_ 

^ , 

_ 

, 

_ 

_^ 

m                    m                    •      1 

.     .       i 

*  ^ 

- 

.!.'•'. 

• 

^ 

I 

l#f. 

£.1. 

£.1   10*. 

£.2. 

£.2  6#. 

.0    ^    - 
-8  16     - 

42  15     - 
i6   10     - 

-i'J    10     - 
«7    10     - 

8,838     -     - 
7,432     -     - 

14,101     -     - 
10,066     -     - 

16,003     -     - 
13,148     -     - 

8,242  10     - 
6,766     -     - 

13,780  10     - 
8,736     -    - 

14,644   10     - 
12,646  10     - 

4,836     -     - 
4,432     -     - 

6,928     -     - 
6,366     -    - 

6,336     -     - 
7,096     -     - 

7,312  10     - 
6,896     6     - 

12,228  16     - 
8,907  16     - 

13,669  16     - 
13,090   10     - 

134,450  17     8 
116,629     7     •- 

211,367   12     - 
164,998     2     6 

238,674  19     8 
194,267     1      7 

I  ' 

Total. 

r 
1 ».  A 

£.     1.     d. 

£.    8.     d. 

£.     s.     d. 

£.     jr.     d. 

£.        «•    d. 

A1  lift      7      A 

87,766     6     6 
94,960  18     *- 
96,204  17     - 
81,636  14     - 

ft9  /il  A      —      — 

1 

fKA  i^7fl    ID      — 

90,230     8     - 
86,772  12     - 
01.802  17     6 

r  *      * 

. 

. 

- 

- 

47  663  14     ^ 

Unf. 

£.1. 

£.1   105, 

£.2. 

£.2  6*. 

[72  10     - 

igH     6     - 

r 

^22  16     - 

^45   10     - 
m   15     - 

1,968     -    - 
377     -    - 

2,994     -     ^ 
624     -    - 

2,931     -     - 
694     -     - 

1,800     -     - 
310  10     - 

2,609  10     - 
637     -     - 

3,030     -     - 
660  10     - 

1,308     -     - 
178     -     - 

1,142     -     - 
238     -    - 

1,392     -     - 
264     -     - 

2,299  10     - 
234     -     - 

3,266  16     - 
406     -     - 

3,868   16     - 
694     -     - 

30,649  13     3 
6,700  17     8 

46,136  11     6 
8,970  18     9 

61,421      1     0 
10,468   18     1 

iMi 

■     '■          -^.^^ 

terf,  and  the  Unittd  Ehydom, 

7s.0d. 

1 
SS.QI 

r. 

£.   8     d. 

£.    ^  i 

•• 

4  10    - 

4,908  15   - 

•-• 

-     7     6 

6,616  10   > 

- 

8     -     - 

5,929  16   . 

-- 

11     6     - 

5,473  11    6j 

•^ 

-          -         - 

3,868    8   y 

►- 

1     2     6 

8,€fi8  13  - 

*- 

-          -         - 

3^16  16   6 

-  16     - 

4,M5  19   . 

- 

-  16     - 

3>972    9   6 

- 

6     -     - 

4>816  10   6 

^ 

-  16     - 

2,209    5  > 

2  s. 

25.  6i.    ; 

^ 

2,063     2     - 

• 

114     -     - 

•        •      . 

.    i    3,438     8     - 


\ 


a. 


170     4     - 

8,861   14     - 
196  12     - 


75.  6 i. 


£.     5. 

692     6 

919     6 

961     - 

1,061     6 

364  10 

662     2 

1,168  10 

714  11 

1,089  11 

1,466  16 

1,201   17 


2  5. 


1     3    6 


3     7    6' 


85.  6(2. 


£.     *.  I 
41,248  19 
46,822  12 
48746  10 

49,101  11  6 

38,367  13  - 

37,974  18  6 

39,461  13  & 

43,479  14  J 

42,609  16  6. 

62,798     3  6 
27,715  19 


Digitized 


25.6iiL 


19,132  16 
9,142     4 


34,872     -     - 
4    14,496     6     - 


39,484   14 
16,984   14 


1,620  -  - 
1,786  -  - 
2,660    7     6 


by 
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10*. 

£.    *. 

d. 

1  10 

- 

-  10 

- 

6    - 

- 

7  10 

- 

-  10 

-/ 

4  10 

1 

1    - 

<i 

9  10 

1 

Zi. 

,849 

2 

79 

4 

,000 

6    ; 

[103 

10    ■ 

;.222 

17 

>  lis  18 

10$, 


,u  -  -.. 

.10     -     - 

,.^  -  -: 


1^ 


18  -  -. 

16  -  -. 

»2  -  - 

K)  10  - 


ir 


i^*. 


®  10     - 

o  10  -i 


0     - 


Zs. 


'2t- 


)3 

^7 


\'2  ^ 

U  7     4 

^^  ^  0 

16  8 

8*    HI  11 


.-^3-6 


i 


3% 


ST 


0. 


hThrts 


roTAi. 
reoktioiu 

Mbu. 


«010 

:  28-89 

28*89 

28-68 

29*68 
^0*66 

80-82 
(bO-86 

80-68 


28*88 
27-76 

27-17 

28*08 

27-27 
!6-88 

tU  26*60 
H6-90 
!6*82 

/ — ^.'6-28 
5-87 
7*7« 
7-90 


188 


188 


188 


183 


7^9 
7-12 
6-64 
7*0i 

9*12 
>08 
J'17 
M4 

H48 
>*67 
»-76 
»*98 

'.-87 
-86 

-48 


183 


18! 


'47 
86 
68 
17 

04 
64 
26 
U 
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42 
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SO 
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PAPER  presented  by  Mr,  Newmarckj  5  June  1857- 
BILLS  OF  EXCHANGE  (INLAND  BILLS),  ENGLAND  AND  WALES. 


J5j, 

£j. 

..0    -    - 

8,83a 

^8   IS     - 
JS  15     - 

7,433 

14,101 

,e  10   - 

10,06a 

4^  10    . 

16,003 

i7  10    - 

1 1 

13.148 

TATEMENT  of  the  Total  Amounts  Drawn  or  Created  during  %z^h  Quarter  of  the  Twenty  four  Yews, 
^1830-1803,  diatinguishing"  the  Three  Groups  of  Sniflll,  Medium,  and  Lurge  Bills  j  with  a  Collateral  Column  of  the 
\\\x\.G  of  Interest  in  London  on  First  Glasa  Bilb  during  each  Quarter,  aad  also  of  the  Average  Circulation  during  esch 
Quarter,  of  the  Notes  of  the  Bank  of  Eiigland^  and  of  the  Notes  of  PriTate  and  Joint  Stock  Banks  of  Etujkmd 
and  Wales, 

The   Bills  included  in   Group  I.  may  he  called  Small   Billa,  and  represent  chiefly  Drafts  upon  Small   Retailer?, 
*      and  Drafts  by  Retailers  on  Consumers.     According  to  the   Bankers'    Returns  (thut  ia,  according  to  the  Data 
collected  J  in  the  manner  explaiued  at  p.  585  of  the  Sixth  VoL  of  the  History  of  Prices),  tha  Arerago  Amoonl 
of  the  Bills  in  this  Group  is  2*2  /.  6^.,  and  the  Average  Usance  3' 14  Months, 

4  Group  IL^ — Medium    Bills  represent  chiefly  Drafts  hj  Wholesalers  and   Manufacturers  upon  Retaileri»    Tbe 

ATerage  Amount  is  127  /.,  and  the  Avorage  Usaucs  3*45  Months. 

Group  III, — Large  Billa  represent  chiefly  Drafts  by  Importers  on  MaDufaeturers  and  Wholesalers,  sad  by 
Manufacturers  and  Wholesalers  on  Ht  porters.  The  Average  Amount  is  1,056  L  18  f,,  and  the  ATerage 
Usance  4*20  Months, 


2* 


6. 


7* 


9. 


ENDED 


0; — 81  March 
30  June  - 

30  Sept,  - 

31  Dec,  - 

1  ;— 31  March 
30  June  - 

30  Sept.  - 

31  Dec,  - 

23^31  March 
30  June  - 
30  Sept.  * 
SI  Deo.  - 

3: — ai^March 
30^ June  - 

80  Sept,  - 

81  Deo.  * 


Ids. 


4:— 3 


F2   10 
B8     5 

M  15 
61      5 

45  10 

'u6    15 


1  March 
30  June  - 

30  Sept.  - 

31  Deo.  - 


1,96? 

37' 

*J6;^31  March 
2,904  80  Jtine- 


80  Sept.  ■ 

81  Deo.  ■ 


2,03m:— 31  March 

69.  30  June  - 

30  Sept.  - 

— ^         31  Dec.  - 


BU1<  of  Exchange  (Inland),  England  and  Walts; 
Amouate  Drawn  or  CretLtod. 


I. 

Small  BtllB. 


fl03 
5-74 
5-60 
4-90 

5-07 
5*45 
5  45 
506 

5-50 
5-60 
4  91 
4-77 

6-85 
505 
503 
5*46 

4-91 

4-81 
4-95 
459 

6-n 

5-24 
612 
4*60 

5*30 
5-23 

5-48 
5-02 


11. 
Medium  BUIb. 


£. 

2333 
22*21 
21-60 
20-61 

23*30 
22-87 
23-42 
21-75 

2^*63 
22-61 
21  37 
20-77 

2329 
22-25 

21  94 
26-54 

22  50 
2230 

23  25 
21-72 

23-42 
24*09 
28*80 
22-83 

26*08 
25*12 
28*49 
26-15 


IlL 


21  98 
21-05 
22-15 

22*08 

23-74 
23*80 
24-70 
22-05 

23-98 
20-17 
20-80 
2200 

22-21 
20-00 
*24*07 

36-12 

25*00 
23-83 
27-48 
25-43 

28  15 

27*87 
29-36 

29*87 

32-64 
114-49 

44-09 
42-20 


Total 

BiHs, 


£- 

51-33 
4900 
49-25 
47-59 

52-70 
52-21 
5357 

48-86 

5M1 
48-28 
47  13 
47-64 

5084 
48*30 
51-63 

68-12 

53-30 
50-93 
55  63 
61*77 

5600 
57*19 

58*28 
57-39 

64*02 
64-84 

78'06 
73*37 


Market  Rate 
of 

Dieeount  in 
London, 


P'CenLp'Ann, 


3  ®  22 

2|  „  2i 

21  „  i 

3  ,.  H 
H  n   4 

4  „  3i 

4  .,  - 

4  „  3i 

3J»  - 
3  ,,  - 

H  »  4 

2i„  3 
3  „  3i 

3i  „  n 

3  „  3i 
3i„  4 

3i»  4 

3J  „  3i 

3i,,  4 

4  .  H 
H.y   - 

3i„  0 

5  „ 


ATcrage  ClrcnlatJoT]  ^lurln^  vdch  Tfara 
MontliB  of 


Baak 

of 
England. 


Mlm. 

£. 

not  gircn 
» 

it 
)j 

v 

?' 
rt 

» 

jj 

?? 
J? 

lflM4 
18-88 
19-08 
18-17 

18-54 
19*02 
1828 
17*25 

18-00 
17-89 
18*11 
17  80 


Prkitc  and 

JoJat 
Stock  Hanks 

of 
Enj^Iand  and 

Wales, 


Mlns. 
£. 

not  given 


TOTU 

MU 

£. 

not  giTea. 

n 

n 
p 


1013 
10-44 
10-06 
10-51 

10-37 
10-88 
10-44 
11*10 

11-32 
12^16 
12-71 
1278 
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-29-27 
39-32 
29-U 
28-68 

S8-9I 
29-90 
28-72 
28-35 

-29*32 
;lO-05 
30-82 
30-08 


SELECT  COMMITTEE  ON  THE  BANK  ACTS. 


3% 


Total  Amounts  Drawn  or  Created  during  each  Quarter  of  the  Twentf-fbur  Yean,  1880*1858— .conft'ntifil. 

1. 

2. 

3.                    4. 

5. 

6. 

7.                  8.                  9. 

Billf  of  Eielmiise  (Inland)  England  and  Wales; 
Amoontt  Drawn  or  Cnated. 

BfuketlUte 

of 

Dlieoantin 

London. 

Arerage  Circulation  dnring  eaeh  Thrts 
Months  of 

THREE  MONTHS 
ENDED 

I. 

SmaU  Bills. 

XL 
MediamBins. 

III. 
Large  Bills. 

Total 
Bills. 

Bank 

of 

England. 

Private  and 

Joint 
Stock  Banks 

of 
England  and 

Wales. 

\ 

TOTAI. 

OfCQlatioiL 

Mlm. 

Mbu. 

Mini. 

Mhs. 

PCent.p'A>m. 

Mlm. 

Mlns. 

Mbu. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

1887 :— 81  March 
80  June  - 

80  Sept  • 

81  Deo.  - 

6*39 
5-51 
582 
5-01 

26"78 
25*53 
25-28 
24-41 

42-86 
31-99 
32-59 
28-68 

74-47 
68-02 
68-14 
68-11 

6    @  5 

4}   „   8r 

18-28 
18-18 
18-84 
17-84 

10-88 
10-71 
10-05 
10-78 

29-16 
28-89 
28*89 
28-63 

1888 :— ^1  March 
80  June  - 

80  Sept  - 

81  Dec.  - 

5-35 
6-42 
5-52 
4-87 

25-28 
25-26 
27-48 
26-16 

82-91 
82-20 
88-78 
37*14 

63-54 
62*88 
71-78 
6816 

«i„8 
8    „8J 

18-86 
1903 
19-58 
18-31 

10*77 
11*62 
11-24 
12-04 

29-63 
30-65 
80-82 
30-85 

1889:— 81  March 
80  June  - 

80  Sept  - 

81  Dec.  • 

5-41 
5-47 
5*54 
5-02 

27-80 
28-67 
30-07 
27-87 

39-66 
89-84 
46-42 
41-80 

72*87 
73-98 

82-oa 

74-69 

8t„6 

18-30 
18-06 
17-86 
16-88 

12-23 
12-22 
11-02 
11-38 

30*53 
30*28 
28*88 
27-76 

1840:— 81  March 
80  June  - 

80  Sept - 

81  Dec.  - 

5-67 

5-78 
5-08 

29-49 
28-68 
29-67 
27-12 

41-59 
39-41 
43-88 
38-46 

76'76 
73-63 
79-38 
70-67 

7.  »*i 

5     „  6 

16-86 
16-93 
17-30 
16-33 

10-31 

11-10 

9-97 

10-00 

27-17 
28-08 
27-27 
26-33 

1841 :— 81  March 
80  June  - 

80  Sept  • 

81  Dec  • 

5-78 
5*54 
5*57 
4*94 

29-01 
27-37 
27-90 
24-27 

40-76 
27-47 
42-98 
84-94 

75'51 
60-39 
76-41 
64-16 

«    »  6 
4i  „6 
6    „- 
6     ..  H 

16-66 
16-66 
17-66 
16-86 

10-04 

10-24 

9*16 

9-47 

26-60 
26-90 
26-82 
26-88 

1842: -81  March 
80  June  - 

80  Sept  - 

81  Dec.  . 

5-56 
5-34 
6-29 

4-87 

25-47 
24-42 
28-74 
22*24 

86-92 
34-05 
38-48 
28-06 

67-94 
63-82 
62-51 
6617 

8    .,8} 
8J„- 

16-86 
17-60 
19-72 
19-48 

8-37 

«-27 
8-00 
8-42 

25-28 
26-87 
27-72 
27-90 

1848 :— 81  March 
80  June  - 

80  Sept  - 

81  Dec.  . 

5-24 

5-88 
5'21 
4-73 

23-17 
23-09 
22-68 
21-49 

30-98 
28-70 
8I-94 
28-68 

59-34 
67-17 
59-24 
54-89 

2i»2 

a   >,  24 

2    „  - 

2    »H 

19-91 
19-42 
19-49 
19-12 

7-78 
7-70 
7-15 
7-92 

27-69 
27-12 
26-64 
27*04 

1844:— 81  March 
80  June  - 

80  Sept- 

81  Dec.  - 

5-24 
507 
5*24 
4-53 

23-63 
28-09 
2418 
22-58 

83-36 
81-13 
35-98 
8206 

62-23 
59-29 
65-36 
59-18 

2i„2 
2     „li 

H  »  - 

1«»2 

20-77 
21-32 
21*43 
21-34 

6-35 
8-76 
7-74 
7-80 

29-12 
80^08 
2917 
29-14 

1845:— 81  March 
80  June  - 

80  Sept  - 

81  Dec.  - 

508 
6*05 
5-08 
4-79 

24-84 
24-91 
25-58 
26-81 

,  88-54 
37-48 
48-62 
4800 

68-46 
67-48 
74-28 
78-10 

2i  „  2| 

n„- 

2|„8 
3     »  4} 

20-91 
21-76 
22-19 
22-85 

7-57 
7-81 
7-66 

7-68 

29-48 
29-57 
29-76 
29-98 

1846:— 81  March 
80  June  - 
80  Sept- 
al Dec.  - 

5-14 
5-03 
5-20 
4-63 

25-82 
25-77 
25-44 
24-09 

46-82 
42-02 
43-91 
40-06 

77-78 
72-88 
74-66 
68-78 

4     „6 
6     „4 
8i„8 
8     „4 

2116 
2102 
21-67 
21-83 

7-71 

7-83 
7-48 
7-60 

28-87 
28-85 
29-15 
29-48 

1847:— 81  March 
30  June  - 

80  Sept  - 

81  Dec.  - 

5*21 
5-23 
5-11 
4-80 

26-42 
26-68 
25-39 
28-48 

47-80 
45-32 
44-24 
84-40 

78-93 
77-28 
74-73 
62-69 

4     „6 
6     „  8 
4J  „  10 
10     „  4 

20*69 
20-08 
1983 
2016 

7*78 
7*78 
7-25 
7-01 

28-47 
27-86 
26-58 
27-17 

1848 :— 31  March 
80  June  - 

80  Sept  - 

81  Dec.  - 

514 
6-01 
4-81 
4-67 

23-87 
2815 
2212 
21-84 

81-90 
27-76 
28-78 
26-10 

60-41 
65-91 
56-72 
62-61 

4     „  8 

H,,- 

8     ^2J 

18-91 
1916 
19-17 
18-72 

613 
6-48 
6^09 
6*42 

2504 
25-64 
26-26 
26-14 

1849:— 81  March 
80  June  • 

80  Sept  - 

81  Dec.  - 

0.23— Sess.  2j 

5-07 
6-08 
510 
4-74 

22-83 
22-86 
22-66 
21-97 

28-20 
27-37 
28-07 
28-28 

66-11 
66-81 
56-88 
64-98 

Xx 

2     n  If 

19-26 
19-70 
19*64 
19*08 

Jig 

6-16 
6-37 
6t96 
6*36-> 

tized  by  Ksf 

25-42 
2607 
25-50 

ipontinued) 

/ 
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APPENDIX  TO  REPOBT  PROM  THE 


Total  Amovnts  Dnim  or  Grmtod  during  mih  Qnartw  of  the  Twmtj-fyiu  Yean  18SO>19ftB— «wUmiM«f. 
1.  2.  8.  4. 6.  e.  7.  8.  9. 


BfUt  of  SArhange  (Inland),  Englaad  and  W«1b8  ; 

Average  Circalatf on  during  each  Thrts 

Amounts  Drawn  or  Created. 

Market  Bate 
of 

Months  of 

THREE  HONTH& 

• 

Bank 

Private  and 

\ 

ENDED 

I. 

II. 

III. 

Total 

Disoonnt  In 

of 

Joint 
Stock  Banks 

of 
England  and 

Wales. 

Total 

SmaU  Bills. 

Medlam  Bills. 

large  Bffls. 

Bills. 

London. 

England. 

CbvolatiM. 

Mlm. 

Mh$. 

Mini. 

Mlns. 

F  Cent,  p*  Aim. 

Mba. 

Mlns. 

Mlns. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

li6a>i-dl  Manh 

4-96 

82-92 

80-18 

6^-00 

2    ®2| 

20-20^ 

6*27 

26-47 

30  JuM- 

601 

28-41 

81-28 

60-70 

» 

20-82 

6-49 

27-81 

dOSept.- 

600 

23-67 

84-76 

86-42 

n 

20-98' 

6-16 

2714 

dl  Det.  - 

4-68 

22-91 

82-86 

60-41 

H  »  8* 

20-36 

6-39 

26-76 

1W1>-81  Mmh 

4*91 

24-88 

86-21 

66-61 

«!„« 

20-82 

6-18 

2660 

80  Juiks  - 

404 

24-10 

86*78 

66-82 

n 

20-47 

6-39 

26-86 

80  Sept- 

4-9S 

24-38 

87-78 

67-04 

H  »- 

2101 

6-92 

26-98 

al  De6«  * 

4-78 

28-66 

82-28 

©0-67 

«*  »2 

20-76 

6-26 

27-01 

19W:— 81  Mmh 

61ft 

24-66 

83-68 

68-36 

2     „- 

21-49 

6-17 

27-66 

80  JuM  ^ 

4-98 

23-66 

84-16 

6B-74 

IJ,.  2 

22-81 

6-42 

29-28 

80  Sept.- 

4-8» 

24-77 

89-88 

^      69-62 

n 

24-08 

6-31 

80-89 

81  Dee.r- 

4-64 

23-88 

89-68 

67-66 

» 

2^-34 

6-76 

81-10 

ia66>»-81  Malreh 

4-70 

24-88 

46-66 

7618 

2     „8J 

24-01 

6-77 

80^ 

80  Jatte  - 

4-60 

24-82 

46-86 

76-27 

^    »H 

24-48 

6-86    . 

31-28 

aoSepi- 

4-68 

26-82 

66-76 

8«-14 

«    »H 

24-38f 

6-73 

81-11 

81  Deo.  - 

4-70 

29-47 

62-62 

86-69 

*h  n^i 

28-29 

706 

30-35 

.3Mid— In  all  tlie  preceding  Cotemis  (except  Cel.  6,  ibtte,  ko.),  tUJ^w  figures  at  the  unit  end  m«  oknitted,  thvs  4-70  repftseats  4,7WfiO0l 

Yike  Cols.  7, 8,  and  9  of  Bank  Note  Circttlation  ate  the  average  of  the  number  of  weeks  ending  nearest  to  the  last  d  ays  of  the  several  quarten 
set  fbrth  in  Col.  1. 

The  Stamp-Office  Betnms,  from  which  the  Bill  Cireulation  in  Cols.  3,  3,  4,  aed  6  is  calcalated,  terminate  strictly,  on  6  April,  5  July, 
10  October,  and  5  January,  but  for  the  purposes  of  this  Table,  the  Bill  Circulatioa  may  be  justly  coasidered  to  eonrespond  with  tka  quarterly 
pellddA  ef  tha  Bank  Ifotd  Clrculetloit. 


y 


The  £gure8  in  col.  6  represent  the  total  anount  of  inland  bills  drawn  in  England  and  Wales  during  each  period  o(  three 
menifas,  1830-68.  The  three  groups  composing  those  bills  being  drawn  at  average  usance  ranging  from  3-14  months  to 
4-20  monthsy  it  fbllows  thereft)re  that  having  before  us  the  total  amount  of  bills  created  in  each  quarter  of  each  year,  we 
caa  only  arrive  at  the  average  amount  of  biUe  in  circulation  at  one  time  during  the  whole  of  each  jear,  by  applying  with 
g^reat  care  the  element  of  usance.  If,  for  example^  the  usance  was  precisely  three  months,  the  circulation  of  inkad 
bilfe  ia  England  and  Wales  would  be  the  amounts  in  Col.  6;  but  the  usance  is  considerably  mare  than  three  months, 
and  therefore  the  inland  bill  dreulation  is  mare  than  is  indicated  by  Col.  6. 

I  have  explained  elsewhere  {Biatary  of  Prices^  Vol.  VI.  page  687-8),  thatt  as  the  general  result  of  these  inquiriei, 
i  I  have  arrived  at  the  conclusion,  that  at  present  (1867)  the  total  bill  circulation  (inland  and  foreign)  of  the  United  Kingdom 
is  eenstantly  not  much  less  than  180  millions  sterling ;  and  it  is  probable  that  it  sometimes  rises  to  200  millions  sterling. 

The  constant  and  close   connexion  between  augmentations  of  the  Bill  Circulation  and  the  ocotcrtence  of  difisnlties  and 
pressure  in  the  Money  Market,  is  shown  yery  clearly  by  the  figures  relating  lo  at  least  six  of  the  years  included  in  the 
^   Table.    For  example : — 

(I.)  In  1836  the  pressure  which  commenoed  in  the  autumn,  led  to  an  inoreaee  of  the  bill  circulatioa  of  nearly 
26  per  cent.,  or  from  66,000,000  in  the  quarter  ended  6  July  to  78^000,000  in  the  quarter  ended  10  Oetober  1886; 
and  the  amount  of  the  bill  circulation  continued  to  range  between  78,000,000  and  78,000,000  till  the  spring  of 
1837,  when  contemporaneously  with  a  material  fall  in  the  rate  of  disoovnt  ike  bill  dreulation  declined  to  63^0(^t#6 
and  68,000,000. 

(2.)  In  1830  the  amount  of  bills  increased  regularly  wilk  the  rise  ef  tlie  rate  of  ^^Monnt,  until  the  bill  emulation  ef 
68,000,000  in  October  to  December  1838,  when  the  rate  was  3|  per  oent.,  roee  to  82,000^000  in  July  to  October  1889^ 
when  Uie  rate  was  6  per  eenU 

(8^)  In  October  to  Decesber  1844,  wheA  the  rate  of  diMount  wee  «&der  2  per  cent,  the  bill  circnlation  was  only 
60|000^000. 

(41,)  In  October  to  December  1840,  when  the  rate  was  8  to  4  per  eenc»  the  bOl  circulation  was  68,000,000  ^  but  it 
rose  to  70,000,000  during  the  diffionltiee  of  January  to  March  1847,  atfd  remained  at  76y000|000  to  78,000,000,  till  the 
renwvalof  pressitfe  by  tba  Oovenimeat  letter  ef  October  I847* 
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(6.)  In  July  to  October  1852,  with  a  rate  of  IJ  to  2  per  cent,  the  bOl  circulation  was  dSyOOO^OOO ;  but  it  rose  to    / 
84,000,000  to  88,000,000  during  the  pressure  of  August  to  December  1858.  ' 

Nor  further  does  there  appear  to  be  any  correspondence  or  similarity  or  connexion  between  variations  in  the  note  oircu  -  \/ 
lation,  and  the  variations  in  the  bill  circulation :     For  example  :-^  A, 

(1.)  In  the  quarter  ended  30  September  1847,  the  note  circulation  was  26,580,000  L,  and  the  bill  circulation  74,780,000  /. 
In  the  quarter  ended  80  June  1849,  the  note  circulation  had  &llen  only  half  a  million,  or  to  26,070,000  /.,  while  the  bill  V 
eirculstion  had  fallen  nearly  20  millions,  or  to  55,810,000  /.  ^ 

(2.)  In  the  quarter  ended  80  September  1852,  the  noie  oicoulation  was  80,800,000/.  and  the  bill  circulation  69,520,000/. 
In  the  quarter  ended  81  December  1858,  the  note  circulation  was  as  nearly  as  possible  the  same  (80,350,000  /.) ;  but  the 
bill  circulation  had  risen  25  per  cent,  or  to  86,690,000/. 


'"'"''I'^Zr^.^r"^}  Wm.N..nc^ 


Appendix,  No.  40. 


MINUTE  of  the  Coubt  of  DiaECTOES  of  the  Bank,  19  February  1857,  relatiY©  to     Appendix,  No.  40* 
the  proyisions  of  the  Act  8  &  9  WIIL  3,  regulating  the  EuiOTiOH  of  DnoiOTOBg. 


At  a  Court  of  Directors,  Bank  of  England,  Thursday,  19th  Pebruafy  1857. 

Besolved, 

Hiat  the  provision  in  the  Act  8  &  9  WilL  3,  c.  20,  a.  52,  viz., 
'^  That  on  all  future  EleoticHia  of  Directois  th^re  shall  not  be  chosen  ibcnre  two-4hird» 
(2/3)  of  thoie  who  were  Pireotcm  the  preceding  year,''  hftviBg  been  fimnd  vety 
uuMmvenient, 

The  Governor  be  requested  to  endeavour  to  obtain  an  alteration  of  the  Ittw,  (to  as  to 
allow  five-^^cths  instead  of  two^hirds  to  be  re^leottd. 

John  Bentky,  Secretary. 
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Appendix,  No.  41. 


Appendix,  No.  41.       LETTERS  from  Managers  of  Scotch  Banks  relative  to  the  Operation  of  the  Bank  Act 

of  184A. 


BANK  OF  SCOTLAND. 


Bank  of  Scotland.  Sir,  Edinbnrgh,  25  November  1856. 

—  Upon  the  17th  instant  we  had  the  honour  of  acknowledging  your  letter  of  the  I5th  No- 

vember, and  we  now  proceed  to  make  some  remarks  upon  the  operation  of  the  Act  passed 
in  1845  for  the  purpose  of  regulating  ihe  currency  of  Scotland. 

We  are  not  of  opmion  that  the  bamcs  of  issue  and  deposit  have  any  control  over  the  circula- 
tion, which,  as  the  name  imports,  is  the  action  of  the  public ;  but  they  can  increase  or 
diminish  their  advances  of  capital  made  through  discounts  and  loans.  Tliese  fluctuations 
can  occur  in  their  business,  irrespective  of  the  currency,  or,  if  conducted  through  that 
medium,  can  be  effected  v^ih  small  variations  in  its  amount,  provided  the  circuuition  is 
rapid  and  is  managed  with  economy. 

Such  being  the  case,  vie  have  not  found  that  the  Act  of  1845  has  been  attended  with  any 
important  results  upon  the  business  of  this  bank.  For  some  period  previous  to  1845  we 
were  in  the  practice  of  maintaining  a  reserve  of  gold,  silver,  and  notes  of  the  Bank  of 
England,  varying  probably  between  one-fourth  and  one-sixth  of  our  notes  in  the  hands  of 
the  public.  This  reserve  was  independent  of  the  amount  of  the  bank  notes  in  our  London 
accounts,  which  is  always  considerable.  Since  1845  our  reserves  of  a  similar  description 
have  varied  from  one-half  to  one-third  of  our  circulation.  The  loss  of  interest  upon  this 
increased  reserve  is  the  only  direct  change  which  we  have  experienced  from  the  Scottish 
Currency  Act.  We  have  understood  that  one  object  of  the  Act  was  the  regulation  of  those 
fluctuations  in  price,  which  result  from  overtrading.  Without  entering  on  the  abstract  part 
of  this  question,  it  may  be  sufficient  to  point  out  that  the  deposits  and  capital  (paid  up)  of 
the  Scottish  banks  cannot,  on  a  fair  estimate,  be  less  than  63,000,000  /.,  whereas  the  gross 
I  circulation  may  be  stated  in  round  numbers  at  not  more  than  4»000,000/.,  which  in  our 
experience  is  in  the  proportion  of  about  one  in  nine  of  the  whole  sum  under  loan,  and 
returns  in  ten  days.  It  seems  to  us  that  such  a  circulation,  so  managed  as  to  be  a  sufficient 
medium  for  the  operations  connected  with  the  large  trading  means  of  the  Scottish  banks> 
proves  that  the  regulation  of  the  advances  of  capital,  not  of  the  circulation,  is  the  correct 
rule  for  the  purpose  of  avoiding  violent  fluctuations  in  commerce  and  manufactures. 

It  may  be  proper  to  observe,  that  we  now  charge  a  commission  upon  the  advance  of 
money  on  accounts  when  we  undertake  to  keep  such  advances  at  the  disposal  of  our  con- 
nexions, to  be  nsed  by  them  or  not,  as  may  suit  their  convenience.  This  charge  was  first 
imposed  two  years  previous  to  the  passing  of  the  Act  of  1845,  and  was  intended  to  remune- 
rate the  bank  for  the  option  which  it  involves.  We  notice  it  because  it  is  charged  upon 
many  transactions,  in  what  are  called  cash  credits,  which  have  this  optional  character. 
^  We  would  therefore  say,  upon  the  whole,  that,  with  the  exception  of  the  expense  of  the 
additional  reserve  of  ^old,  the  Act  of  1845  has  been  inoperative  as  re^rds  this  bank,  and 
that  we  do  not  think  it  necessary  to  make  any  iiirther  comments  upon  it 

The  operations  of  the  Scottish  banks  are  not  however  confined  to  Scotland,  as  our  ^ 
transactions  are  finally  balmu^ed  in  London,  where  a  large  proportion  of  our  most  important  Y 
business  is  conducted  through  our  correspondents.  We  therefore  propose  to  make  some  ^  ^ 
remarks  upon  the  Bank  Charter  Act  of  1844. 

The  10th  section  of  this  Act  has,  we  apprehend,  produced  an  effect  extremely  favourable 
to  the  prosperity  of  Scotland.  We  have  already  pointed  out  the  large  means  employed  in 
Scotland  by  the  banks  for  the  encouragement  of  commerce,  trade,  ami  agriculture,  and  we 
may  add,  that  at  this  period  these  means  are  so  brought  home  to  the  door  of  every  one 
that  there  are  no  less  than  585  banking  offices  in  the  country,  being  in  the  proportion  of 
one  office  to  each  5,230  of  the  population. 

The  difference  between  the  state  of  Scottish  banking  in  1844  and  the  present  day,  consists 
in  this,  that  no  new  bank  has  been  established  since  the  Act  of  that  year,  and  in  consequence 
the  excessive  competition  which  then  obtained,  and  which  had  the  tendency  to  increase 
indefinitely  the  risk  of  banking  operations,  has  now  very  much  abated.  The  section  refers 
to  banks  of  issue  exclusively ;  the  practical  effect  has  been  what  we  have  stated. 

The  inconvenience  connected  with  the  Bank  Charter  Act  which  we  wish  to  bring  under 
your  notice,  arises  from  the  mechanical  action  of  the  2d  section.  ^  , 
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that  the  Act  of  1844  might  be  attended  with  good  results,  by  enforcing  self-reliance,  and  the  

maintenance  of  reserves  upon  bankers  and  merchants,  and  we  are  disposed  to  believe  that  Bank  of  Scotland, 
thb  effect  has  in  some  degree  been  realised.  But  at  a  period  of  incipient  discredit  this 
provident  disposition  now  rises  to  alarm,  owing  to  the  stringent  provisions  of  the  Act,  and 
occasions  hoarding.  It  seems  to  us  that  this  is  a  fatal  objection  to  the  mechanical  enact- 
ments, because  in  the  proportion  they  are  found  to  be  inviolable  will  the  alarm  increase ;  and, 
on  the  other  hand,  it  is  equally  dear  that,  if  departed  from  once  and  again,  they  will  become 
a  dead  letter. 

Taking  into  view,  therefore,  this  point  of  experience,  the  delicate  management  required 
when  a  large  importation  of  com  is  necessary,  and  the  inadequacy  of  a  rise  in  the  rate  of 
interest  to  meet  a  high  premium  on  gold  connected  with  foreign  demands,  we  are  of  opinion 
that  when  important  cases  of  this  description  occur,  they  should  be  determined  by  the 
Board  of  Trade,  under  the  recommendation  of  the  Directors  of  the  Bank  of  England. 

It  does  not  appear  to  us  that  a  further  issue  of  bank  notes  should  take  place  against 
securities,  but  on  looking  back  we  are  led  to  think  that  if  the  Bank  had  held  an  additional 
sum  of  3,000,000/.  of  reserve  since  1844,  the  position  of  that  establishment  would  have 
been  easy.  We  therefore  believe  that  with  this  additional  reserve  (the  cost  of  which  we 
estimate  at  100,000/.  to  110,000/.  per  annum),  with  a  vigilant  and  judicious  administration 
in  altering  the  rates  of  interest,  and  an  appeal  to  Government  in  extreme  cases,  the  Act  of 
1844  would  be  found  satisfactory  to  the  country. 

It  is  of  less  consequence  to  remark,  but  we  will  also  venture  to  say  that  the  present  pub- 
lication of  the  state  of  the  Bank's  accounts  must  lead  to  false  inferences,  and,  consequently, 
to  unfounded  presumption  at  one  time  and  alarm  at  another,  for  the  public  cannot  be 
ac(}uainted  with  the  whole  truth  bearing  upon  the  Bank's  position  at  any  given  period.     If 
this  information  were  given  to  Government,  the  state  of  the  exchanges,  the  variations  in  the 
rate  of  interest,  and  such  other  notice  as  the  course  of  the  Bank's  business  might  afford,  | 
would  be  a  guide,  so  far  as  such  indications  can  be  made  really  useful;  for  it  must  always] 
be  remembered  that,  if  reserves  are  not  maintained  by  the  individuals  of  the  community,  no  I 
notice  can  save  them  from  serious  loss  and  inconvenience  at  a  period  of  discredit.  ' 

It  is  impossible  to  trace  the  latent  action  of  the  transactions  of  bankera  and  merchants 
upon  the  exchanges,  although  the  result  of  agricultural  deficiency  is  apparent  when  it  occurs. 
It  seems  reasonable  then  that  the  Bank  of  England  should  receive  some  increased  privilege 
from  the  country,  if  called  upon  to  maintain  a  Tar^  reserve. 

We  should  not  have  brought  forward  these  remarks  if  we  had  not  been  honoured  with 
your  requisition,  and  if  we  had  not  found  that  our  opinions  on  the  Act  of  1845  could  not  be 
stated  fully  and  fairly  without  some  reference  to  the  Bank  Charter  Act.  Neither  should  we 
have  objected  to  a  further  trial  of  these  Acts  if  they  had  appeared  unobjectionable  to 
Government,  although  we  consider  that  those  points  in  the  Act  of  1844  to  which  we  have 
alluded  must  eventually  be  subjected  to  amendment. 

The  vast  extension  of  trade,  and  the  increased  tendency  to  make  London  the  centre  of 
payments,  seem  also  to  point  towards  this  conclusion. 


The  Right  Hon. 
Sir  G.  Comewall  Lewis,  Bart. 


I  have,  &c. 
(signed)         Alex.  Blair. 


ROYAL  BANK  OF  SCOTLAND. 


Sir,  Edinburgh,  3  December  1856. 

I  HAVE  the  lionour  to  acknowledge  receipt  of  your  letter  of  the  15th  ultimo,  in  reference  Royal  Bank  of 
to  the  operation  of  the  Act  8  &  9  Vict.  c.  35,  regulating  the  issue  of  bank  notes  in  Scotland ;  Scotland. 

and  having  laid  it  before  the  Directors,  I  am  desired  to  inform  you  that  in  the  opinion  of  

this  bank  nothing  has  occurred  in  the  operation  of  that  measure  to  raise  any  doubt  of  the 
soundness  of  the  principle  on  which  the  Act  was  founded,  or  to  support  the  opinion  entertained 
by  some  that  the  Act  has  placed  undue  restrictions  on  the  power  of  the  banks  to  accom- 
modate the  public. 

But  while  entirely  approving  of  the  policy  of  the  Act,  it  appears  to  us  to  be  worthy  of 
consideration  whether  the  amount  of  circulation  assigned  to  the  banks  in  Scotland  may  not 
be  enlarged  with  advantage  to  the  community,  and  without  detracting  from  the  principle  of 
the  Act.  This  suggestion  is  founded  not  alone  on  the  altered  circumstances  of  the  country 
and  the  great  extension  of  commerce  since  the  passing  of  the  Act,  but  also  on  the  fact  that 
the  averages  which  were  adopted  as  the  rule  for  fixing  the  authorised  circulation  of  the 
banks  were,  fronv  the  cause  to  be  explained,  the  minimum  amounts  of  their  issues  at  the 
time.  The  returns  of  circulation  furnished  previously  by  the  banks,  and  firom  which  these 
averages  were  deduced,  had  been  made  up  immediately  afUr  the  banks  had  mutually 
exchanged  their  notes,  and  when,  consequently,  their  issues  were  at  the  lowest  point.  But 
it  has  not  been  found  practicable  to  make  the  returns  under  the  Act  1845  at  the  same  point 
of  time,  and  in  this  way  the  apparent  circulation  is  increased  by  notes  not  in  the  hands  of 
the  public,  but  in  the  tills  of  other  banks  awaiting  next  exchange. 

Should  the  authorised  circulation  of  the  banks  be  revised,  it  is  submitted  that  in  so  far  at 
0.^3 — Sess.  2.  Y  Y  le^t 
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least  as  regards  any  increase  to  be  made,  some  effect  should  be  given  to  the  amount  of  paid- 
up  capital  of  the  different  banks.  "^ 

It  would  be  a  convenience  to  the  banks,  and  a  savmg  of  expense,  were  the  period  for 
striking  the  averages  extended  to  eight  weeks.  The  large  monetarv  transactions  of  Scotland, 
arising  out  of  the  transfer  of  land  and  landed  securities,  are  settled  in  Edinburgh  at  the 
terms  of  Whitsanday  and  Martinmas,  and  a  large  issue  of  notes  is  required  at  these  terms^ 
not  for  ^neral  circulation,  but  to  settie  the  transactions  referred  to.  Generally  speaking, 
these  additional  issues  do  not  reach  the  public  at  all,  but  rest  with  the  other  banks  lill  the 
following  exchange.  Were  the  averages  extended  as  proposed,  the  returns  of  the  circulation 
would  not  be  materially  altered,  while  the  banks  would  escape  the  risk  and  expense  of  bringing 
gold  from  London  to  meet  a  mere  temporary  and  exceptional  exigency,  unconnected  with 
me  real  extent  of  their  circulation,  and  which  in  many  cases  has  immediately  to  be  sent 
back. 

I  have,  &C. 
The  Right  Hon.  (signed)        Jame^  Wrig^,  Secretary. 

Sir  G.  Comewall  Lewis,  Bart. 


British  Linen  Com- 
pany Bank. 


BRITISH  LINEN  COMPANY  BANK. 

Sir,  Edinburgh,  25  November  1855. 

I  HAVE  the  honour  to  acknowledge  your  letter  of  the  15th  current,  which  I  duly  received 
and  communicated  to  the  Directors  and  principal  officers  of  this  bank. 

I  now  be^  to  report  to  you  that  the  opinions  entertained  here  as  to  the  operation  f»f  the 
Act  8  &  9  VicL  c.  88,  are  to  the  effect  that  all  the  provisions  of  the  Act  are  very  judicious 
and  salutary,  and  well  calculated  to  maintain  a  moderate  amount  of  specie  within  Scotland 
in  support  of  the  paper  currency. 

So  far  as  the  experience  of  this  bank  goes,  no  inconvenience  has  been  produced  bv  the 
Act  to  the  banks  or  to  the  public,  and  I  take  (lie  liberty  to  express  the  hope  that  no  relaxa- 
tion or  change  will  be  made  in  its  terms,  lest  its  efficiency  should  be  impaired. 

I  have,  &c. 
The  Right  Hon.  (signed)  Tko.  Corrie. 

Tlie  Chancellor  of  the  Exchequer. 


Commereial  Bank  of 
Scotland. 


COMMERCIAL  BANK  OF  SCOTLAND. 

Sir,  Edinburgh,  27  November  1856. 

I  AM  instructed  by  the  Directors  of  the  Commercial  Bank  of  Scotland  to  state,  in  reply 
to  your  letter  of  the  15th  instant,  that  the  Act  of  1845  (8  &  9  Vict.  c.  38,)  regulating  the 
issue  of  bank  notes  in  Scotland,  is  a  measure  which,  as  a  whole,  has  met  with  thefr  approval, 
and  it  does  not  occur  to  them  to  suggest  any  alterations  in  its  provisions. 

Our  Directors  are  of  opinion  that  that  Act,  taken  in  coniunction  with  tiie  provision  in  the 
Bank  of  England  Charter  Act  of  the  previous  Session  of  Irarliament,  prohibiting  the  forma- 
tion of  any  new  banks  of  issue,  has  worked  well  in  practice,  and  has  proved  beneficial,  not 
only  to  the  banks  themselves,  but  also  to  the  general  interests  of  the  community. 

Our  Directors  are  aware  that  objections  have  been  stated  to  the  details  of  the  measure, 
particularly  in  respect  to  the  limitation  of  the  issues  of  the  various  banks,  and  the  obligation 
upon  them  to  hold  specie  against  any  excess  in  such  issues.  But  so  far  as  this  bank  is 
concerned,  our  Directors  do  not  complain  of  these  provisions  of  the  statute,  and  do  not  feel 
any  hardship  in  holding  specie  as  required  of  them  by  law.  At  the  same  time,  if  it  shall 
seem  wise  to  Her  Majesty's  Government  to  propose  the  relaxation  of  the  law  affecting  the 
limitation  of  the  circulation  of  the  banks  in  Scotland,  in  consequence  of  tlie  extension  of  the 
trade  of  the  kingdom,  oar  Directors  can  see  no  harm,  as  regards  the  safety  of  the  paUic, 
in  such  modification  of  the  statute. 

Our  Directors  are  strongly  of  opinion  that  any  alteration  in  the  pesent  laws  affecting 
banking  in  Scotland  which  would  admit  of  exce^^sive  competition  in  banking,  such  as  existed 
previous  to  1844,  would  be  highly  injurious  io  the  true  interests  of  the  public,  by  encouraging 
wild  speculation,  and  extremely  detrimental,  probably  most  hazardous,  to  the  numerous 
class  off  persons  engaged,  or  who  might  be  engaged,  as  shareholders  in  the  Scottish  banks. 

There  never  was  a  period  ui  which  Scotland  has  made  such  rapid  proeress  in  improve- 
ment and  material  prosperity  as  during  the  12  years  since  1844.  The  nanks  have  been 
fully  able  to  give  all  due  facilities  to  the  extension  of  trade  during  that  time,  and  have 
opened  a  great  many  additional  offices  throughout  the  country  for  the  accommodation  of 
the  community.  The  competition  of  the  various  establishments  has  been  very  active,  and 
erery  legitimate  want  of  the  public  has  been  supplied* 

The  Directors  of  the  Commercial  Bank  could  not,  therefore,  approve  of  any  meaBwe 
calculated  to  mdte  any  inportaat  change  in  the  principles  of  the  existing  laws  amcting  the 
practice  of  banking  in  Scotland. 

I  have,  kc 
The  Right  Hon.  (signed)        A.  K.  Mackenzie,  Manager. 

Sir  G.  Comewall  Lewis,  Bart.,  m .p. 


NATIONAL 
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NATIONAL  BANK  OF  SCOTLAND.  

Sir,  Edinburgh,  29  November  1856. 

I  HAVE  received  and  Bubmitted  to  the  Directors  of  this  bank  the  letter  with  which  you  National  Bank  of 
have  favoured  me,  dated  the  15th  instant,  and  am  desired  to  say  in  reply  to  it,  that  nothing  Scotland, 
occurs  to  UP  to  suggest  in  reference  to  the  Scotch  Issue  Act,  8  &  9  Vict.  c.  38,  unless  that  "— ~ 

it  might  be  expedient  to  revise  and  extend  tbeanoount  which  each  of  the  Scotch  banks  is  at 
present  authorised  by  certi6cHte  to  issue,  by  assuming  (as  was  done  in  1045)  the  average 
circulation  during  the  last  twelve  months  as  the  basis  of  the  new  certificates. 

Some  parties  appear  to  have  an  impression  that  the  Act  imposes  unnecessary  restrictions 
upon  the  banks,  and  thus  restricts  their  ability  to  accommodate  the  public  ;  but  we  have  not 
found  it  so  in  our  own  experience,  at  least  in  any  degree  worth  notice. 

I  have,  &c. 
To  the  Right  Hon.  (signed)        W.J.  Duncan. 

Sir  6.  Cornewall  Lewis,  Bart. 


CLYDESDALE  BANK. 


Sir,  Glasgow,  14  February  1857. 

I  HAVB  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  9th  instant,  requesting  Clydesdale  Bank. 

the  opinion  of  myself  and  those  associated  with  me  in  the  management  of  the  Clydesdale  

Banking  Company  respecting  the  operation  of  the  Bank  Act  of  1846  (8  &  9  Vict,  c.38), 
and  that  we  would  suggest  any  amendment  of  its  provisions  of  which  we  might  consider  it 
susceptible. 

After  consul tmg  the  Directors  oF  this  bank,  I  bes^  to  inform  you  that  we  are  of  opinion 
that  the  principle  upon  which  the  issues  of  the  banks  in  Scotland  was  fixed  under  the  Act 
of  1845  was  erroneous,  in  respect  that  the  issues  allowed  to  each  bank  should  have  been 
regulated,  not  by  the  accidental  circumstance  of  the  amount  of  notes  in  circulation  during 
the  year  ending  1st  May  1845^  but  should .  have  borne  a  given  poportion  to  the  paid-iip  . 
capital  of  each  bank.  At  that  period  the  several  banks  having  their  head  offices  in 
Glasgow  had  been  comparatively  of  recent  formation ; — the  Union  Bank  having  been  in 
existence  15,  the  Western,  10,  the  Clydesdale,  T^and  the  Edinburgh  and  Glasgow  and  City 
of  Glasgow,  6  years.  Previous  to  the  establishment  of  these  banks,  the  whole  banking 
business  in  Glasgow  and  the  West  of  Scotland  was  conducted  by  agencies  of  the  chartered 
banks,  whose  head  offices  were  in  Edinburgh,  with  the  exception  of  some  minor  banks  in 
Glasgow  and  neighbourhood,  and  all  of  which  have  since  been  merged  in  one  or  other  of 
the  Glasgow  banks  above-named. 

While  the  commercial  business  of  the  West  of  Scotland  and  the  operations  of  the  banks 
established  in  Glasgow  have  largely  increased,  the  Act  of  1845  makes  no  provision  for  any 
increase  in  the  wealth  and  business  of  the  country  at  large,  nor  for  the  altered  circumstances 
of  the  banks  themselves. 

The  operation  of  the  exchanges  of  bank  notes  among  the  several  banks  throughout 
Scotland,  which  are  settled  in  Edinburgh  twice  each  week,  at  once  and  effectually  prevents 
an  over-issue  on  the  part  of  any  bank. 

Under  these  circumstances,  we  are  of  opinion  and  beg  to  suggest  that  the  provisions  of  the 
Act  should  be  amended  in  the  following  respects : — 

1.  That  the  principle  regulating  the  issue  of  notes,  under  the  Act  of  1845,  should  be 
altered,  and  that  it  should  be  provided  that  each  bank  should  be  bound  to  hold  a  certain 
amount  of  gold  and  convertible  Government  securities,  in  such  proportions  to  the  gross 
amount  of  its  circulation,  from  time  to  time,  as  Parliament  may  determme. 

2.  That  the  gold  and  silver  coin  held  by  the  banks  at  their  several  agencies  throughout 
the  country  should  be  taken  into  account  in  making  the  weekly  returns  of  the  stock  of 
bullion  held  by  each. 

By  the  Act  of  1845,  we  are  precluded  from  considering  and  taking  credit  for  any  coin  not 
in  custody  of  the  head  office,  as  applicable  to  our  over-issues,  although  it  may  happen  that 
the  excess  of  issue  may  have  taken  place  at  one  of  the  branches,  where  a  considerable  portion 
of  the  gold  may- be  lying. 

While  these  are  our  views  in  regard  to  the  Act  8  &  9  Vict.  c.  .38  (1845),  we  avail  ourselves 
of  this  opportunity  of  bringing  under  the  notice  of  yourself,  and  of  the  Government,  the  disad- 
vantages under  which  the  unincorporated  joint-stock*  banks  are  placed  by  the  operation  of 
the  Act  for  r^ulating  joint-stock  banks  m  Scotland,  9  &  10  Vict.  c.  76  (1846),  extending 
to  Scotland  the  English  Joint-Stock  Bank  Act,  7  &  8  Vict.  c.  113. 

I  am  desired  respectfully  to  request  your  attention  to  these  disadvantages,  which  are  fully 
explained  in  a  memorial  presented  to  your  predecessor,  the  Chancellor  of  the  Exchequer,  in 
1853,  a  copy  of  which,  with  the  opinions  or  counsel  thereon,  I  beg  to  enclose,  and  to  which 
there  is  appended  a  memorandum  of  the  alterations  made  by  Parliament  on  that  statute 
since  the  date  of  the  memorial. 

0.23 — Sess.  2.  Y  Y  2  I  ajm^ 
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I  am  also  desired  to  state  that  a  deputation  from  this  bank  (and  I  hare  no  doubt  from 
others  similarhr  situated)  will  be  happy  to  wait  upon  you  at  any  time  you  may  appoint,  for 
the  purpose  or  more  ftilly  explaining  our  views  on  the  important  subjects  above  referred  to. 

I  have,  &c. 
•ITie  Riffht  Honourable  (signed)         G^o.  Readman. 

the  Chancellor  of  the  Exchequer, 
&c«  &c.  Sec. 


Memorandum  of  Alterations  in  the  Statute  9  &  1 0  Vict  c.  75  (1846),  for  the  Res:ulation 
of  Joint-Stock  Banks  in  Scotland,  extending  the  Act  7  &  8  Vict.  c.  1 18  (1844),  to 
Scotland. 

1.  By  statute  17  &  18  Vict  c.  78  (1854),  s.  1,  the  right  of  retention  or  Hen,  competent  by 
the  common  law  of  Scotland  to  a  company  making  advances  to  a  partner,  is  reserved  to 
joint-stock  banks,  over  the  shares  of  nartners,  for  debts  due  by  partners  to  the  bank,  in  the 
event  of  a  bank  taking  a  charter  under  the  statute  9  &  10  Vict.  c.  75. 

2.  By  statute  19  Vict.  c.  8  (7  March  1856),  power  is  conferred  on  the  Crown  to  grant 
letters  of  incorporation,  under  the  statute  9  Jc  10  Vict  c  75,  either  for  a  term  of  years  or  in 
perpetuity,  in  place  of  for  a  limited  period  of  20  years. 


The  following  Statement  is  submitted  to  the  Chancellor  of  the  Exchequer  by  the 
undermentioned  Unincorporated  Banks  or  Banking  Companies  in  Scotland ;  viz. 

The  Union  Bank  of  Scotland, 
the  Western  Bank  of  Scotland, 
The  Clydesdale  Banking  Ciompany, 
The  Edtnbui^  and  Glasgow  Bank, 
The  City  of  Glasgow  Bank, 

rn  order  that  the  same  may  be  laid  before  the  Committee  now  sitting  on  the  subject  of 
the  Bank  Acts  of  1844  and  1845  :— 

They  beg  to  represent  the  very  serious  disadvantages  which,  from  not  being  incorporated, 
they  are  by  the  Act  of  1844,  extended  to  Scotland  in  1846,  made  to  lie  under,  in  comparison 
with  other  Scotch  banks  which  had  obtained  charters  of  incorporation  before  the  passing 
of  these  Acts,  and  from  not  being  allowed  to  obtain  incorporation,  except  by  subjecting 
themselves  to  disabilities  from  which  those  other  banks  are  exempt. 

Previous  to  the  passing  of  the  Acts  referred  to  there  were  five  Scottish  banks  incorporated. 
At  that  period  the  amount  of  moneys  required  by  public  or  private  Acts  of  Parliament  to 
be  deposited  in  bank  was  comparativdy  insignificant,  but  it  has  recently  been  much 
increased  under  the  operation  of  Drainage  and  Railway  Acts,  and  especially  of  the  Pupils' 
Protection  Act,  which  has  a  very  extensive  application,  and  all  of  which  Acts  require  that 
moneys  having  to  be  placed  in  bank  shall  be  so  placed  in  one  that  is  incorporated.  Thus 
«n  invidious  and  injurious  disttnctioii  is  created  between  the  incorporated  and  unin* 
corporated  banks,  although  the  one  are  not  entitled  to  assume  superiority  over  the  other, 
whether  as  respects  capital,  credit,  or  respectability.  Indeed,  the  injustice  of  the  distinction 
has  been  tacitly  acknowledged  by  Government,  inasmuch  as  the  Lord  Advocate  in  all 
recent  Bills  affectiuj^  Scotland  has  permitted  trust  and  other  moneys  to  be  deposited  in  any 
joint-stock  bank  of  issue,  whether  incorporated  or  unincorporated.  At  present^  too,  the 
unincorporated  banks  cannot  take  or  hold  securities  as  a  firm  or  copartnery,  but  only  in  the 
name  of  trustees  for  their  behoof;  and  as  those  trustees  are  constantly  changing,  much 
inconvenience  as  well  as  risk  and  expense  are  incurred  in  keeping  the  securities  available. 

The  unincorporated  banks  would  naturally  seek  to  remedy  these  evils  by  applying  for 
charters  of  incorporation  ;  but  in  doing  so  they  are  met  by  regulations  which  do  not  affect 
the  banks  that  were  incorporated  before  the  passing  of  the  above-mentioned  Acts,  and 
which  if  submitted  to  by  the  former  would  place  them  at  a  disadvantage  as  compared  with 
their  more  fortunate  neighbours. 

The  6th  clause  of  section  4,  Act  7  &  8  Victoria,  cap.  113,  provides  for  the  publication 
of  the  assets  and  liabilities  of  the  company  once  a  month.  Could  such  publication  be 
regarded  as  affording  any  true  index  to  the  state  of  a  bank's  affairs,  there  misht  be  little 
objection  to  the  requirement,  provided  the  rule  were  made  appUcable  to  all  banks  alike; 
but  the  five  chartered  banks  being  exempt  from  it,  publication  by  the  others  on  obtaining 
charters  would  tend  to  lower  Ihem  in  status  relatively  to  the  former,  and  might  possibly 
lead  to  more  serious  consequences.  Such  publication,  however,  affords  no  protection 
either  to  the  public  or  shareholders,  as  is  amply  illustrated  in  the  case  of  the  Royal  British 
Bank. 

That  there  are  no  circumstances  in  their  relative  position  warranting  such  distinction  will 
be  sufficiently  evident  on  adverting!  to  the  present  state  of  the  bankmg  establishments  in 
Scotland,  as  exhibited  in  the  Appendix  to  this  Statement,  from  which  it  appears, 

1.  That  the  five  chartered  banks  possess  collectively  a  paid-up  capital  of  5,(500,000  /., 
while  that  of  the  five  unchartered  banks  is  5,307,000  /. 

2.  That  the  chartered  banks  have,  or  had  lately,  an  i^regate  of  4,343  partners  or 
shareholders,  while  the  unchartered  numbered  at  the  sa*ne  period  6,472  partners. 

3.  That 
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3.  That  the  chartered  banks  have  228  branches  in  various  parts  of  Scotland,  and  the   Appendix^  No.  41. 
tuichartered  have  804.  

4.  That  the  chartered  banks  have  an  authorised  circulation  of  1,693,418  Z.,  and  the  un*  F^f'^?^'^^ 
chartered  have  an  authorised  ^circulation  of  1,067,284  L ;  while  their  actual  circulation  bears  ^®^^  Banka. 
a.  much  hisher  proportion — the  latest  returns  (those  of  April  1857)  being,  chartered  banks, 
1,765,784/.;  unchartered  banks,  1,630,080/. 

This  statement  does  not  represent  the  other  seven  unincorporated  (banks)  Scotch  banks, 
partly  because  the  capital  of  these  companies,  as  well  as  their  operations,  are  on  a  less  ex- 
tensive scale,  and  because,  lying  more  remote  from  the  centres  of  business,  they  feel  less 
sensibly  the  hardship  complainal  of.  In  so  far,  however,  as  they  are  exposed  to  com- 
petition with  the  chartered  banks,  their  grievance  is  the  same. 

It  may  also  be  noticed  that  the  five  imchartered  banks  submitting  this  statement  are 
principally  Glasgow  banks,  while  all  the  chartered  banks  have  their  head  offices  in  Bdin-  • 
burgh ;  and  it  cannot  but  be  deemed  a  hardship  that  the  banking  establishments  of  a  city, 
which  now  ranks  second  only  to  London  in  commercial  importance,  should  be  denied  equal 
privileges  with  those  of  Edinburgh,  or  at  least  that  they  snould  (in  favour  of  the  latter)  be 
deprived  by  statute  of  rights  which  they  originally  possessed ;  for  nuch  is  the  result  when 
de{K>sits  are  compulsorily  taken  from  them  to  be  placed  in  any  of  the  chartored  banks  or 
their  branches.  This  consequence  of  the  enactments  complained  of  they  now  experience 
almost  daily,  and  to  a  rapidly  increasine  extent,  large  sums  as  well  as  important  operative 
accounts  being  continually  withdrawn  m>m  them  to  be  taken  to  a  chartered  bank,  and 
often  under  circumstances  most  harassing  and  inconvenient  to  the  parties  who  are  com- 
pelled so  to  act. 

In  condusion,  it  is  humbly  submitted  that  the  present  time  affords  a  favourable  oppor- 
tunity for  abolishine  the  objectionable  enactments,  and  for  introducing  a  measure  which, 
while  giving  the  public  perfect  safety,  would  j>lace  the  banks  in  Scotland  all  upon  the  same 
level,  and  so  cease  to  create  distinctions  which  are  unjustified  by  the  positions  of  the  re- 
spective establishments.  ^^ 


Appbn&ix  referred  to 

in  the  fbregoing  Statement 

NAME. 

Date 

of 

EetabHah- 

ment. 

Amoont 

of 

Capital 

Paid  up. 

of 
Share  Paid. 

NwnW 

of 
Ptotners. 

NnmUr 

of 
Branchw. 

Anthoriaed 
CircnUtion. 

Actual 
angulation, 
April  1857. 

£. 

£.    t.    d. 

£. 

£. 

1.  BrakofSfloOuid.        •       •        • 

169d 

1,000»000 

100   -   .. 

645 

35  . 

300,485 

368,920 

S.  Royal  Bank  of  Sootlaud 

1727 

2,000,000 

100 

958 

35 

183,000 

234,127 

3.  firitidi  Lmen  Comiwiix 

1746 

1,000,000 

190 

630 

48 

438,024 

436,579 

4.  Commerdal  Bank  of  Scotland 

1810 

600,000 

100 

657 

61 

374,880 

422,561 

4.  National  Bank  of  Seothad      •        ^ 

18S5 

1,000,000 

10 

1,453 

49 

297,024 

303,597 

5,600,000 

4,848 

228 

1,593,413 

1,765,784 

^.  Union  Bank  of  Scotland.        -        - 
of  much  older  date;  oneoftliMD 

1830 

1,000,000 

50    -    - 

930 

78 

415,690 

509,335 

7.  Western  Bank  of  Scotland      - 
older  data> 

1882 

1,600,000 

50    ~    - 

1,280 

98 

837,938 

435,440 

S.  Edinbargh  and  Glaigow  Bank 

1838 

1,000,000 

5    -    - 

1,575 

23 

136,657 

140,821 

9.  QydeMiale  Banking  Company  • 

1838 

807,000 

10    -    - 

1,381 

13 

M4,028 

145,635 

20.  City  of  Glaigow  Bank   •        •        . 

1839 

1,000,000 

10 

1,306 

97 

72,921 

290,839 

^307,000 

6,472 

304 

1,067,234 

1,530,060 

11.  Abeideen  Town  and  County  Bank.  \ 

iS.  North  of  Scotland  Bank        .        - 

f  3.  Dundee  Banking  Company    • 

44.  Eastern  Bank  of  Scotland      • 

1763  ^1 
1838   J 

1,009,799 

.        .        - 

3,872 

84 

426,562 

536,721 

16.  P^h  Banking  Company 

J7.  Central  Bank  of  Scotland        -        -^ 

£. 

12,006,795 

14,687 

616 

3,087,209 

3,832,585 
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Extract  from  the  Edinburgh  Gazette  of  23d  November  ld49. 


Exchange  Bank  of  Scotland. 
Monthly  Return,  as  on  22d  November  1849. 

I. — LlABlLlTlBS. 

Paid-up  Capital         ----...-- 

Deposits,  including  all  Loans  to  the  Bank  •        ^        -        ^        - 


11.*— Assets. 
Money,  Securities  for  Money*  and  other  Assets  of  the  Company  - 


£.        i,    d. 
350,000    -    - 

260,444  10     1 


610,444  10     1 
610,444  10     1 


Extract  from  the  London  Gazette  of  18th  February  1853. 


Ths  Royal  British  Bank. 
Monthly  Statement  of  Ae  Liabilities  and  Assrets. 


Dr. 

To  Capital  Stock     * 

-  Deposit  and  other  Litbili- 
ties»  includiiur  Promissory 
Notes  or  Bills,  made,  is- 
sued, and  in  circulatton,  by 
-virtue  of  the  Bank's  Char- 
ter ;  and  including  also  re- 
ceipts on  account  of  New 
Shares ;  and  Balance  car- 
ried to  Profit  and  Lots 
Account-        .        -        - 


£. 


s.   d. 


100,000     -    - 


772,488     6  11 


872»488     «  11 


Cr. 

Bj  Securities  for  Loans ;  Ad- 
vances on  Cash  Credit 
Accounts,  &c. ;  Bills  of 
Exdrange ;  Balances  due 
by  other  Banks,  &c. ; 
Preliminary  Expenses, 
and  Property  of  the 
Bank  in  Buildings  and 
Furniture  at  Head-office 
and  three  Branches,  &c.; 
Uncalled-for  Stock ;  and 
Cash  in  the  Bunk  and  in 
the  Bank  of  England     - 

£. 


M.       d. 


872,483     6   11 


872,483     6  11 


Made  out  and  published  for  the  period  ended  29th  January  1853,  pursuant  to  the 
statute  7th  k  8th  Vict  c.  113. 

JPf,  B. — A  more  detailed  statement  of  the  above,  and  of  the  amount  and  nature  of  the 
capital  and  property  of  the  bank,  of  their  present  estimated  ralue,  and  of  the  amoant  of 
the  bank's  negotiable  obligations  in  circulation,  may  be  seen  at  the  bank  any  day  between 
10  A.  M.  and  4  p.m.,  for  one  week  from  the  25th  instant,  on  personal  application  by  any 
shareholder. 

(signed)        Hugh  Innes  Cameron, 
Royal  British  Bank,  General  Manager. 

16,  Tokenhouse  Yard,  17  February  1853. 


Memorial  for  the  Union  Bank  of  Scotland  and  the  Western  Bank  of  Scotland,  and 
Opinion  thereon,  by  the  Right  Honourable  the  Lord  Advocate  and  the  Solicitor- 
General  of  Scotland. 

The  Memoralists  are  desirous  of  procuring  the  opinion  of  the  counsel  for  the  Crown, 
relative  to  a  question  which  has  arisen  under  the  English  Joint-Stock  Bank  Act  of  1844, 
which  was  made  applicable  to  Scotland  by  the  Act  1846. 

By  the  Joint-Stock  Banks  Act  of  1844,  there  are  certain  conditions  stated  on  which 
charters  are  thenceforth  to  be  granted ;  one  of  these  is  to  the  following  effect : — ^That 
provision  shall  be  made  in  the  deed  of  copartnery,  **  for  preventing  the  company  from 
purchasing  any  shares,  or  making  advances  of  money,  or  securities  for  money  to  any  person 
on  the  security  of  a  share  or  shares  in  the  partnership  business." 

Now,  to  such  a  declaration  the  Memorialists  have  the  greatest  objections.  It  is  unne- 
cessary to  point  out  here  the  nature  of  those  objections,  as  they  are  fully  detailed  on  page 

secoTO- 
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-second  of  the  printed  Memorial   sent  herewith.    The  Memorialists  are  willing  that  the   Appendiz,  No*  41. 

common  law  shall  be  held  applicable  to  them,  as  it  is  to  all  other  companies  where  no  

special  provision  is  made ;  and  what  they  humbly  maintain  is,  that  such  a  declaration  as  Umnoorporftted 

that  quoted,  would  in  efiect  be,  quoad  them,  altenng  the  common  law  of  Scotland.    They  Scotch  Banks. 

do  not  wish  a  special  provision  in  their  favour,  entitling  them  to  make  advances  on  the 

security  of  their  stock,  and  the]f  might  also  dispense  with  any  general  asngnatton  of  the 

shares  held  by  partners  for  security  of  any  debts  owing,  or  obligations  undertaken,  by  them 

to  the  bank ;  but,  on  the  other  band,  they  cannot  agree  to  a  special  provision  whicn  is  to 

place  them  in  a  position  so  different  fixnn  all  other  companies,  and  from  the  banks  ahneady 

mcorporated.    Ajb,  however,  some  doubts  have  been  entertained,  at  least  in  England,  how 

ikr  the  common  law  of  Scotland  does  entitle  a  company  there  to  bold  its  shares  in  security, 

the  Memorialists  are  anxious  to  bring  this  matter  under  the  notice  of  counsel. 

The  questions  are, — 

1.  Supposing  a  shareholder  of  a  Scotch  joint-stock  company  (whether  mercantile  com<- 
pany  or  banking)  is  indebted  to  the  company  of  wbieb  he  is  a  partner,  either  individually 
in  his  own  name,  or  as  a  cautioner  for  others,  have  the  company  a  right  of  lien,  or  hypothec, 
over  his  shares  for  the  amount  of  such  debt,  whether  there  be  any  clause  in  their  contract 
of  copartnery,  giving  them  such  ri$^bt  of  lien  or  not? 

This  is  the  simple  point  on  which  the  opinion  of  counsel  is  at  present  wished,  in  order 
that  it  may  be  communicated  to  the  Board  of  Trade,  so  that  the  law  on  the  question  may 
be  in  the  view  of  the  Board  when  deciding  upon  the  application  of  the  Memorialists. 

2.  Should  counsel  hold  that  the  Memorialists  have  rightly  interpreted  the  common  law 
of  Scotland  on  this  point,  and  Her  Majesty's  Government  be  disposed  to  reheve  them  from 
the  disability  which  the  Act  imposes,  the  Memorialists  conceive  that,  for  this  purpose,  it 
might  not  be  requisite  to  alter  the  Act  itself,  but  rather  to  declare,  by  statutory  enactment, 
that  the  clause  in  question  should  not  affect,  or  be  held  to  operate,  any  change  of  the 
common  law  of  Scotland  on  that  point,  and  counsel  will  please  say,  whether  they  would 
consider  such  a  declaratory  enactment  suflScient  for  the  purpose. 

3.  It  has  been  maintained  by  some,  that  the  clause  referred  to  would  not  necessarily 
alter  the  common  law,  even  as  applicable  to  banks,  bat  ^ould  merely  prevent  any  special 
provision  in  their  contracts,  and  toat  the  clause  itself  strikes  only  against  advances  made 
directly  and  per  expresmm  on  the  security  of  the  stock  or  shares,  not  against  advances 
made,  or  obligations  undertaken,  without  any  special  bargain  or  reference  to  the  shares ; 
but  the  Memorialists  cannot  regard  such  a  construction  as  conformable  to  the  spirit  of  the 
clause  in  question,  or  the  meaning  with  which  it  was  passed,  and  they  do  not  think  it 
would  be  proper,  in  a  question  of  this  kind,  either  to  allow  such  a  doubt  to  exist,  or  to 
hazard  the  important  interests  ^trusted  to  them  on  any  uncertahity  of  the  law.  At  the 
same  time,  the  Memorialists  would  be  obliged  if  counsel  would  state  their  views  on  this 
point  also. 

Opinion. 

1.  We  are  of  opinion  that,  by  the  common  law  of  Scotland,  the  stock  or  share  of  capital  of 
a  partner  in  an  ordinary  partnership,  equally  with  his  share  of  profits,  may  be  retained  in 
^curity,  and  applied  in  payment  of  any  general  advance  made  by  the  copartnery  to  the 
partner,  or  to  another  on  his  suretyship,  and  of  debts  becoming  due  otherwise  to  the  co« 
partnery  by  the  partner ;  and  we  are  of  opinion,  that  the  same  rule  of  common  law  i« 
applicable,  and  we  apprehend  is  recognised  and  applied  to  the  case  of  a  partner  of  an  un-^ 
incorporated  joint-stock  company,  which^  in  this  respect,  is  not  to  be  distinguished  froni 
ordinary  partnership.  We  are,  therefore,  of  opinion,  that  in  the  case  put,  of  a  shaiebolder 
of  a  joint-stock  company  (whether  mercantile  company  or  banking),  being  indebted  to 
the  company  of  which  he  is  a  partner,  either  individually  in  his  own  name,  or  as  a  cautioner 
for  others,  the  company  have  a  right  of  lien  over  his  shares  for  the  amount  of  such  debt, 
whether  there  be  any  clause  in  the  contract  of  copartnery  giving  them  such  right  of  lien 
^  or  not. 

3.  We  do  not  think  that  a  declaratory  enactment,  such  as  suggested,  would  be  a  suitable 
mode  of  obtaining  the  object  in  view;  and  we  apprehend  that  a  statute  would  be  required 
to  relieve  banking  companies  in  Scotland  from  the  obligation  to  nisert  the  provision  in 
question  in  the  deed  of  partnership. 

3.  Without  giving  any  decided  opinion  on  the  legal  efiect  of  the  clause  in  question,  as 
regards  the  common  law  right  of  lien  or  retention,  we  refer  to  our  answer  to  the  last  query, 
^^expressing  the  practical  result  to  which  we  have  come. 


JEdinburgfa,  0  February  1853. 


The  opinion  of 

{signed)        J.  Moncreiff. 
JR.  Handyride. 


-ow93— Sess.  2.  T  Y  4 
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Appendix,  No.  41.       q^^^  f^^  ^^  pj^^  Unincorporated  Banks  in  Edinburgh  and  Glasgow,  for  the  Opinion 

Unincoijorated  ^^  ^«  ^^^  Advocate  of  Scotland. 

Scotch  Bankg.  n^^^^  accompanying  copy  of  a  memorial,  recently  presented  to  the  Chancellor  of  the 

Exchequer,  sets  forSi  the  nature  of  certain  disabilities  to  which  the  Memorialists  are 
exposed,  in  consequence  of  their  not  being  incorporated  by  Royal  charter,  and  the  reasons 

7&8Vict«G.  113.  on  account  of  which  they  feel  precluded  from  applying  to  obtain  that  status.  They  con* 
fidently  hope  that  their  representation  will  lead,  eitner  to  a  modification  of  the  Act  which  at 
present  regulates  the  granting  of  such  charters,  or  to  a  removal  of  the  disabilities  in  some 
other  way.  This  they  consider  themselves  entitled  to  expect  as  a  matter  of  simple  justice, 
and  even  of  expediency,  because  the  disabilities  referred  to,  with  the  Acts  which  create 
them,  have  had  their  origin  since  the  Memorialists  were  established  as  banking  companieE^ 
and  also  because  a  continuance  of  such  distinctions  between  them  and  the  chartered  oaaksy 
could  not  fail,  sooner  or  later,  to  produce  consequences  injurious  to  both,  as  well  as  to  the 
public  at  large. 

But,  besides  the  obstacles  of  a  commercial  nature,  referred  to  in  said  memorial,  winch 
deter  the  Memorialists  from  applyin.^  for  incorporation,  there  is  one,  the  legal  import 
and  effects  of  which  they  do  not  fully  apprehend,  namely,  that  provision  of  the  statute 
which  limits  to  twenty  years  the  duration  of  all  incorporating  charters  or  letters  patent 
granted  under  it 

The  Memorialists  conceive  that  this  provision  involves  the  very  serious  question,  whether, 
if  they  were  to  take  out  a  charter,  they  would,  on  its  expiration,  be  entitled  to  fall  back  on 
their  present  position,  or  would  become  extinct  altogether,  in  case  a  renewal  of  the  charter 
were  withheld,  or  could  only  be  obtained  on  terms  deemed  incompatible  with  their  welfSue? 

SB.  1, 2, 4,  and  5.  Thus,  the  Act  declares,  with  regard  to  all  banking  companies  originating;  after  the  6th  of 
May  1844,  that  before  commencing  business  they  shall  apply  for  letters  patent,  and  shall 
previously  execute  a  deed  of  partnership,  containing  inter  alia  certain  specific  provisions 
therein  expressed ;  while,  witn  regard  to  companies  then  in  operation  (being  tne  case  of 
the  Memorialists),  which  are  not  affected  by  the  statute  until  they  place  themselves  under 

Section  45.  \^  ^y  applying  for  letters  patent,  it  is  declared,  that  "  if,  upon  their  compliance  with  the 

provisions  hereinbefore  contained,  with  respect  to  companies  formed  after  the  said  6th  day 
of  May.  Her  Majesty  shall  be  pleased  to  grant  them  letters  patent  under  this  Act,  as 
aforesaid,  it  shall  be  lawful  for  them  thereafter  to  carry  on  their  trade  and  business  of 
bankera,  as  aforesaid,  according  to  this  Act,  and  not  otherwise;"  and  the  directors  are 
empowered  (with  consent  of  three-fourths  of  the  shareholders)  to  execute  a  new  deed  of 
partnership  on  behalf  of  such  company,  a  copy  of  which  deed  shall  be  annexed  to  the 

Eetition  for  letters  patent;  and  if  the  same  be  granted,  it  is  declared  that  ''all  the  share- 
olders  of  such  company,  at  the  time  of  the  grant  of  such  letters  patent,  shall  be  deemed 
to  be  incorporated  under  such  letters  patent,  and  to  be  the  first  shareholders  in  such 
incorporatea  company." 

The  Memorialists  are  somewhat  uncertain  whether,  by  this  section  of  the  statute,  it  is 
made  imperative  or  only  permissory,  for  banks  which  were  in  operation  before  the  6th  of 
May  1844,  to  execute  a  new  deed  of  partnership.  If  imperative  on  them  to  do  so,  it  would 
seem  to  follow  that  tlie  special  provisions  before  alluded  to,  must  be  inserted  in  such  new 
deed  ;  but  if  only  permissory,  then  their  existing  deeds  of  partnership  might,  it  is  presumed, 
remain  unaltered,  and  in  that  case  it  would  not  apparently  be  requisite  for  them  to  come 
under  the  obnoxious  provisions  which  are  referred  to  in  their  memorial,  unless  that  were 
insisted  on  by  the  Board  of  Trade.  If  the  statute  shall  be  held  to  admit  of  this  latter 
interpretation,  the  Memorialists'  only  remaining  difficulty  would  be  as  to  the  terminable 
nature  of  such  charters  or  letters  patent ;  and  on  this  head  the  Memorialists  cannot  help 
feeling  that,  even  if  they  could  maintain  a  continued  existence  after  the  charter  had  expired 
(notwithstanding  the  expression  above  quoted,  that,  on  obtaining  a  charter,  they  should 
*'  carry  on  their  trade  and  business  of  bankers  according  to  this  Act,  and  not  otherwisCi'O 
still,  if  a  new  deed  of  partnership  must  be  executed,  that  circumstance  would  strengthen  the 
doubt  entertained,  whether  they  could  revert  to  their  present  position  and  privileges  as 
bankers,  including  the  privilege  of  issuing  notes,  which  is  denied  to  all  banks  established 
FMb7&8Vict.  ^^^  ^^^  0^  ^^y  i844,  or  Uiereafter  ceasing  business  '* from  whatever  cause."  If  they 
c  82,08. 10  and  12.  could  not  do  this,  they  are  at  a  loss  to  know  where  they  would  be,  or  on  what  footing  Aey 
would  stand,  in  the  event  of  a  renewal  being  withheld,  or  proffered  only  on  terms  to  which 
they  could  not  subscribe.  Such  an  uncertainty  might  be  fatal  to  their  welfare  as  the  period 
of  termination  drew  near;  at  all  events,  it  would  be  of  too  serious  a  nature  for  them  to 
hazard  interests  of  such  magnitude  and  importance  upon  that  basis.  They  therefore  desire 
to  be  favoured  with  the  opinion  of  the  learned  counsel  upon  that  subject,  and  more  espe* 
cially  on  the  following  queries : — 

1.  In  the  event  of  the  Memorialists  applying  for  and  obtaining  a  charter  or  letters 
patent  of  incorporation,  which,  by  the  statute,  would  determine  in  twenty  years,  couW 
they,  on  the  arrival  of  that  period,  maintain  a  continued  existence  as  banlcers,  by  revert- 
ing to  their  present  position,  or  on  what  other  footing  would  they  stand,  supposing  t))at 
a  renewal  of  the  charter  were  to  be  withheld,  or  were  offered  only  on  terms  to  which 
they  could  not  accede. 

2.  Do  the  provisions  of  section  46  make  it  imperative  on  the  Memorialists,  when 
applying  for  a  charter,  to  execute  a  new  deed  of  partnership,  and  containing  the 
specific    clauses    prescribed   by   section   4th,    m   the    case   of  banks    originating  after 


Digitized  by 


Google 


SELECT  COMMITTEE  ON  THE  BANK  ACTS.  337 

6th   May  1844,  or  is   it   only  pennissory  to  do  so;   and,  in  the  latter  case,  must  the  Appendix,  No.  41. 

special  clauses  referred  to  be  inserted  in  sucli  new  deed  of  partnership,  or  in  the  charter,  

if  granted?  STSS?* 

3.  Do  the  provisions  (particularly  the  1st  provision)  of  the  Act  9  d:  10  Vict.  c.  76,  which 
extended  to  Scotland  and  Ireland  the  operation  of  the  statute  7  &  8  Vict,  above  referred 
to,  in  any  degree  alter  the  construction  of  the  latter  as  respects  Scotch  banks  ? 

Opinion. 

I  am  of  opinion  that  the  Memorialists,  under  the  statutes  referred  to,  could  not  obtain  a 
charter  nf  incorporation  to  endure  for  more  than  twenty  years;  and,  with  reference  to  the 
answer  I  have  to  make  to  the  second  query,  I  think  it  very  difficult  to  say,  that,  in  the  event 
of  that  charter  not  being  renewed,  the  Memorialists  could  fall  back  upon  their  present 
position,  and  enjoy  all  the  rights  and  privileges  to  which  they  are  now  entitled  as  existing 
companies  and  not  affected  by  these  statutes.  In  the  event  of  a  renewal  of  the  charter 
being  refused,  it  would  not  be  easy  to  say  in  what  situation  the  Memorialists  would  stand, 
or  whether  they  could  continue  their  copartnery,  in  case  of  difference  of  opinion  among  the 
copartners  as  to  the  propriety  of  applying:  for  a  new  charter,  or  continuing  the  business  of 
banking;  and,  on  the  whole,  I  feel  those  difficulties  so  great,  that  lam  disposed  to  advise 
the  Memorialists  rather  to  forego  the  benefit  of  a  charter  than  to  subject  themselves  to  the 
disadvantages  that  might  arise  from  bringing  themselves  under  the  provisions  of  the  Act, 
and  trusting  to  the  renewal  of  their  charter. 

2.  I  am  of  opinion,  that  the  Memorialists,  if  they  should  apply  for  a  charter  in  terms  of 
the  statute,  would  be  under  the  necessity  of  making  such  alterations  upon  their  contract 
of  copartnery  as  would  be  requisite  to  bring  them  vnthin  the  provisions  of  the  Act;  this  is 
clearly,  under  the  statute,  a  condition  to  their  obtaining  a  charter ;  in  that  respect  the  Act 
is  imperative.  It  is  permissive  only  in  respect  of  permittdng  the  directors  to  execute  the 
new  contract  for  and  on  behalf  of  the  whole  company. 

3.  I  think  not,  in  the  matters  here  referred  to. 

The  opinion  of 
Edinburgh,  9,  St.  Colme-street,  And,  Rutherfwrd. 

18  February  1860. 


UNION  BANK  OF  SCOTLAND. 


Sir,  Glasgow,  14  February  1867. 

I  HAYB  had  the  honour  of  receiving  your  letter  of  9th  current,  requesting  the  opinion  of  Union  Bank  of 
the  gentlemen  connected  with  this  bank,  respecting  the  operation  of  the  Act  of  1846,  re^-  Scotland, 
lating  the  issue  of  bank  notes  in  Scotland,  and,  in  reply,  I  have  to  state  that  their  opinion  """** 

is,  that  while  that  Act  cramps  the  action  and  diminishes  the  usefulness  of  the  banks  them- 
selves, it  was  not  demanded,  and  is  not  regarded  by  the  public,  as  affording  any  guarantee 
for  the  safety  of  their  transactions  with  the  banks. 

At  the  time  the  Act  was  passed  there  were,  as  you  are  no  doubt  aware,  five  banks  having  , 
their  head  offices  in  Edinburgh,  which  had  all  been  incorporated  by  Royal  Charter  or  Act 
of  Parliament  long  before;  and  there  were  also  five  banks  having  their  chitf  offices  in 
Glasgow,  all  of  them  of  comparatively  recent  origin,  but  carrying  on  business  in  successful 
competition  with  the  older  establishments,  although  none  was  possessed  of  the  privileges  of 
incorporation.  The  older  banks  had  been  occupying  their  respective  groimds  of  operations 
for  very  long  periods  indeed  before  the  Act  became  law,  and  each  had  thus  secured  a  circu- 
lation adequate  to  its  wants,  but  the  younger  establishments  which  had  been  called  into 
existence,  some  of  them  only  a  few  years  before,  to  supply  the  accommodation  required  by 
a  rapidly  increasing  mercantile  community,  were  met  by  the  Act  at  a  period  of  their  career 
too  early  to  enable  them  to  calculate  what  amotmt  of  circulation  they  would  need,  far  less 
to  entitle  them  to  claim  that  amount.  The  progress  of  the  Glasgow  banks  has  been  very 
great  since  1846,  and,  as  that  progress  may  be  taken  as  a  true  indication  of  the  increased 
banking  requirements  of  Glasgow  and  the  country  generally,  it  is  submitted  that  the  time 
has  arrived  for  taking  a  new  average,  and,  with  that,  for  considering  the  propriety  of  allow- 
ing the  excess  of  issues  to  be  represented  by  Government  securities,  as  in  the  case  of  the 
Bank  of  England,  to  a  certain  extent. 

I  crave  permission  to  take  this  opportunity  of  bringing  under  your  notice  the  great  dis- 
advantages under  which  the  unincorporated  banks  have  laboured  since  the  Act  of  1844, 
entitled  **An  Act  to  regulate  Joint-stock  Banks  in  England,"  extended  in  1846  to 
Scotland,  as  compared  with  the  banks  chartered  before  that  date,  and  of  saying  that  it  is  to 
this  Act  that  the  objections  of  the  gentlemen  directing  this  bank  chiefly  apply.  This  Act, 
while  it  left  untouched  the  already  chartered  banks,  created  certain  restnctions  and  imposed 
certain  forms  upon  all  banks  seeking  to  be  incorporated  thereafter,  which  have  all  along 
been  felt  by  the  unincorporated  banks  to  be  very  serious  grievances,  establishing,  as  they 
do,  invidious  distinctions  between  different  establishments  carrying  on  the  same  business, 
and  equal  in  all  respects  the  one  to  the  other.  For  instance,  were  this  bank  to  accept  a 
charter  under  the  existing  law,  it  would  require  to  publish  a  monthly  return  of  the  state  of 
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its  aifairs,  and  to  get  its  accounts  audited  annually.  No  such  regulations  are  impoaeA 
upon  tlie  Edinburgh  banks.  It  is  not  my  wish,  and  it  is  far  from  my  i&teQtion^  to  say  one 
word  in  disparagemeni  of  the  chartered  banks,  but,  writing  in  behalf  of  a  bank  equal  to. 
any  of  them,  whether  in  regard  to  deposits,  circulation,  capital,  or  proprietary,  it  is  no  more 
than  reasonable  to  express  a  hope  tliat  the  same  law,  whatever  it  be,  should  tie  mfideappli- 
oahle  to  all,  and  that  if  it  is  deemed  expedient  for  public  safety  that  one  bank  should  be 
obliged  to  publish  and  be  subjected  to  an  audit,  all  banks  of  tseue  should  do  tbe  sane. 
Apart  altogether  from  the  question  of  the  soundness  of  the  law,  it  is  surely  no  more  than 
justice  to  seek  that  we  may  all  be  placed  on  the  same  level,  and  that,  if  one  bank  is 
sheltered  from  its  operation,  another  ahonld  not.be  subjected  to  it,  menely  beoaufe  tbe  one 
can  point  to  a  charter  dated  before  1846  and  the  other  caiuiot.  Without,  how6Vf r^  argoiqg 
this  point  farther,  I  would  simply  add,  that  the  obnoxiousoess  of  tbe  existing  law  is  amply 
proved  by  the  fact  that,  although  some  of  its  provisions  have  been  modified  in  ooo^equtfice 
of  repeated  representations  of  their  objectionable  character,  no  bank  in  Scotland  has  yit 
subjected  itself  to  its  operation.  They  prefer  the  many  disadvantages. resulting  from ihe 
want  of  incorporation  to  having  themselves  singled  out  as  the  possesa^jTB  of  olMurteis  so 
different  from  those  of  their  no  more  wealthy  or  responsible  nejghboum. 

I  send  enclosed  copy  of  a  memorial  laid  before  Mr.  Gladstone,  when  ChaneeUor  of  4he 
Exchequer,  and  I  shall  be  happy  to  wait  upon  you  at  aay  time  you  miky  afi^int,  ifyoa 
desire  a  personal  interview  for  the  purpose  of  giving  you  such  farther  informatioa  as  yoo 
may  wisn. 

I  bave^'ibe. 
(signed)        .Ja.  Rtibertson, 
The  Right  Hon.  Manager. 

Sir  George  Cornewall  Lewis,  Bart. 


EDINBURGH  AND  GLASGOW  BANK. 


Edinburgh  and 
Glasgow  Bank. 


Sir,  Edinburgh,  20  February  1857. 

I  HAD  the  honour  to  receive  your  letter  of  the  9th  instant,  intimating  that  the  Bank  Acts 

of  1844  and  1845  will  come  under  the  consideration  of  Parliament  during  the  present 

.  Session,  and  requestiui:  the  opinion  of  the  Directors  of  this  bank  as  to  the  operation  of  the 

Act  of  1845  regulating  the  issue  of  bank  notes  in  Scotland,  and  to  suggest  any  amendments 

which  they  may  consider  necessary  on  its  provisions. 

Having  laid  your  communication  before  the  Directors,  and  advised  with  them  on  the 
subject,  I  am  to  state  that,  assuming  the  principle  of  that  Act  to  be  fixed,  they  have  no 
alterations  to  suggest  on  its  provisions,  which  give  full  effect  to  the  principle  on  which  it 
proceeds.  But  prior  to  the  passing  of  that  Act,  as  you  are  no  doubt  aware,  tbere  was  no 
restriction  on  the  issue  of  bank  notes  in  Scotland.  The  Act  for  the  first  time  introduced 
such  restriction  in  Scotland,  by  fixing  the  amount  of  each  bank's  isnue  at  the  average  of 
the  previous  year,  add  requiring  gold  for-all  beyond  that  limit. 

This  restriction  is  considered  by  the  Directors  of  this,  as  well  as  of  the  other  banks  of 
recent  origin,  inequitable  in  its  application  to  them.  The  older  banks  obtained  under  that 
Act  certificates  for  a  much  larger  circulation,  although  not  having  larger  capitals,  and  thus 
have  a  very  great  advantage  and  facility  in  the  conduct  of  their  business,  wliile  a  greater 
proportionate  expense  is  thrown  upon  the  younger  establishments. 

It  is  also  unnecessary  as  a  protection  against  over-issue.  By  the  admirable  system  long 
pursued  in  Scotland  for  the  regular  exchange  by  the  several  banks  with  each  other  of  their 
respective  notes,  a  complete  check  is  placed  upon  the  possibility  of  such  over-issue.  The 
exchange  of  notes  takes  place  twice  a  week  in  Edinburgh  and  Glasgow,  and  once  a  week 
all  oyer  Scotland ;  and  the  balances  arising  on  such  exchanges  are  settled  for  in  Exchequer 
bills  or  by  bill  in  London.  A  large  amount  of  Exchequer  bills  are  held  in  Scotland  for  the 
purpose  of  meeting  these  exchanges;  and  should  the  bank  against,  whom  the  balance 
arises  not  hold  Exchequer  bills  sufficient  to  meet  such  balance,  it  must  be  settled  liy 
bill  on  London.  Thus,  any  issue  of  notes  beyond  the  .legitimate  demands  of  trade,  must 
be  immediately  met  hy  capital  in  the  hands  of  the  bank  s  London  agents.  The  provision, 
therefore,  for  holding  gold  against  the  issue  beyond  the  amount  in  the  certificate  is  unneces- 
sary and  troublesome  m  its  operation,  as  any  amount  beyond  that  limit  must  be  required  by 
the  trade  of  the  country,  and  cannot  be  in  excefs.  They  are  therefore  of  opinion  that,  as 
formerly,  each  bank  should  be  allowed,  in  the  exercise  of  a  wise  discretion,  to  hold  only  so 
much  gold  as  shall  be  thought  necessary  to  meet  the  ordinary  contingeodea  of  trade,  and 
any  extra  demand  for  gold,  without  the  necessity  of  huldii^  a  fixed  amount  in  regard  to 
their  issues. 

No  doubt  the  removal  of  such  limitation  would  eause  a  considerable  qoaattty  of  goldrto 
find  its  way  to  the  Bank  of  England,  where  the  restriction  is  alooe  needed  and  useful,  and 
would  increase  the  ability  of  that  establishment  to  discharge  its  functions  under  the  Bank 
Charter  Act  by  the  amount  of  gold  thus  liberated.  The  Bank  of  England,  from  its  magni- 
tude, Government  connexion,  and  privileges,  has  become  the  centre  of  the  monied  interests 
of  this  country,  and  in  consequence  of  that  position  can  alone  act  with  effect  on  the  foreign 
exchanges,  so  as  to  control  undue  speculation.  On  the  other  hand,  tbe  trade  of  Scotlaad 
may  be  said  to  be  local,  and  uninfluenced  by  the  foreign  exchanges,  except  :tfaTOiigh  the 
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Hetibn  of  the  Bank  of  England.     Besides,  by  the  system  pursued  in  Scotland,  above  Appendi:r,  N0.41. 

e5i|il«Hfied,  over-iBMie  n^t  only  cannot  exist,  btit  the  circulation  is  actually  reduced  to  the       .        '^ 

smallest  amount  necessary  for  the  legitimate  wants  of  the  community,  as  fully  and  com-   Edinburgh  and 
pletrfy  as  if  it  were  a  metallic  cuprencj^ — a  result  wliich  is  obtained  without  any  appre-   Glasgow  Bftuk. 
'Otttble  expense,  while!  thai  of  a  metalhc  currency  is  burdensome  and  expensive  to  the 
community- 
Should  Government  not  see  it*  way  to  a  change  of  the  principle  of  the  Act,  some  relief 
might  he  atffbrded  by  extending  the  authorised  circulation  to  the  average  of  the  past  year, 
and  nmking  the  isswes' beyond  that  extended  limit  against  gold,  as  at  present ;  or,  perhaps, 
instead  of  gold,  which  lies  useless  and  unproductive,  the  extra  issue  might  be  against 
Exchequer  hilte*  or  bowds.    Tfce  greatly  increased  trade  of  Scotland  since  the  passing  of 
the  Act  of  1645  wottW  be  benefited  by  such  extension,  and  would  secure  to  the  country  a 
cheap  circulating   medium,  and  an  economical  system  of  banking,  which   Scotland  has 
hitherto  enjoyed  with  grent  advantage  and  safety. 

Although  not  embraced  in  your  communication,  yet  from  intimate  connexion  therewith, 
the  Directors  would  rcBpectfnlly  britrg  under  your  notice  the  provisions  of  the  statute  9th 
&  10th  Victoria,  c.  7ft,  repjulating  the  incorporation  of  joint^stock  banks  in  Scotland. 
That  statute  renders  the  English  statute  of  the  previous  year  (7  &  8  Victoria,  c.  113)  the 
reguktirig  slatttte  for  Scotland.  All  the  banks  in  Scotland  having  their  head  offices  and 
principa)  place^of  management  in  Edinburgh,  except  this  bank,  have  charters ;  and  but  for 
that  statute,  this  bank  might  have  had  a  charter  on  the  same  terms  as  the  others.  Indeed, 
the  Directors  had  applied  for  a  charter,  and  had  their  petition  passed  by  the  Board  of 
Trade  some  time  previous  thereto ;  but  owing  to  the  changes  in  Government,  and  conse- 
quent delays  thereupon,  did  not  get  it  finally  adjusted  before  the  discussion  which  preceded 
tne  passing  of  that  statute.  To  accept  of  a  charter  under  it  would  place  this  bank  in  an 
anomalous  and  invidious  position  in  contrast  with  other  chartered  banks  who  do  nr>t  require 
to  comply  with  its  pmvisions.  There  is  no  good  reason  for  this  distinction ;  and  the  hard- 
ship is  increased,  in  consequence  of  the  many  additional  privileges  conferred  on  chartered 
banks  to  th«  prejudice  of  the  unchartered,  in  respect  to  the  various  funds  which,  by  recent 
legislation^  must  now  be  deposited  in  chartered  banks.  On  this  subject  fhe  Directors  would 
respectfully  refer  you  to  the  accompanying  copy  of  a  memorial  which  was  submitted  to  your 
predecessor  in  office  in  1850,  in  which  this  grievance,  under  which  this  bank  as  well  as 
other  unincorporated  banks  labour,  is  fully  pointed  out;  and  they  trust  that  Government  will 
give  the  subject  due  consideration. 

I  have  to  thank  you  for  having  afforded  me  this  opportunity  of  addressing  you,  and 
have,  &c. 

The  Right  Hott.  (sigTied)         Chas.  Jos.  Kerr^  Manager. 

Sir  O.  CornevwiU  Lewis^  Bart. 


WESTERN  BANK  OF  SCOTLAND. 


Sir,  Glasgow,  14  February  1857. 

I.  HAVE  the  honour  to  acknowledge  receipt  of  your  letter,  dated  the  9ih  instant,  requesting  Western  Bank  of 
that  after  consulling  the  other  gentlemen  associated  with  me  in  the  management  of  the  Scotland^^ 
Western  Bank  of  Scotland,  1  would  give  you  our  opinion  on  the  operation  of  the  Act  of  1 845, 
regulating  the  kssne  of  bank  notes  in  Scotland,  and  suggest  any  amendments  of  which  we 
consider  it  susceptible. 

In  compliance  with  yaur^desire,  I  shall,  briefly,  lay  before  you  our  views  on  the  subject. 

When  the  coBiii^uea  drain  for  gold  on  the  Bank  of  England,  in  April  and  May  1854,  had 
excited  alarm,  and  produced  great  stringency  in  the  money  market,  I  ventured,  to  address 
two  letters  to  Mr.  Gladstone,  then  Chancellor  of  the  Exchequer,  suggesting  sudi  modifica- 
tions of  the  Act  as  I  thought  calculated  fo  relieve  the  pressure  to  some  extent.  And  again, 
in  December  J  855,  when  a  similar  state  of  things  occurred,  the  five  Glasgow  banks 
addressed  a  joint  letter  to  yourself,  as  Chancellor  of  the  Exchequer,  in  which  the  same 
suggestions -were  respectfully  submitted  for  your  consideration. 

1  bee  to*  send  herewith  copies  of  all  these  letters,  and  to  refer  you  to  them,  as  containing 
the  outline  of  those  amendments  of  the  Act  of  1845,  which  we  consider  most  essential. 

These  aie  briefly,  first,  a  revision  of  the  "  Circulation  Returns  for  Scotland,"  up  to  the 
present  time,  with  a  view  to  render  the  amount  authorised  by  law  more  adequate  to  the 
lad-eaBed  and  legitimate  wants  of  the  country ;  and,  second,  a  permission  tp  the  Scotch 
banks  to  bold  Government  securities,  for  a  certain  portion  of  the  excess  of  their  actual 
x>ver  their  authorised  circulation,  instead  of  being  compelled  to  hold  gold  for  the  whole  amount 
of  such  excess. 

As  the  law  of  convertibility  of  the  bank  note  into  gold,  on  demand,  will  continue,  a 
C0)tain  relative  proportion  of  gold  must  always  necessarily  be  held. 

With  reference  to  the  fir»t  amendment  suggested,  I  beg  to  observe  that  the  amount  of 
circulation  of  banktnotes  for  Scotland,  authorised  by  the  Act  of  1845,  was  founded  on  an 
average  of  returns  for  a  period  when  the  country  was  just  emerging  from  a  series  of  years 
of  depreasion,  and  when  thcprices  of  produce  were  very  low. 

The  basis  on  which  it  was  tak^n  was  accidental,  and  not  uniform,  and  had  no  reference 
to  the  amount  of  paid-up  capital  of  each  bank.  It  was  made  after  the  completion  of  those 
bi-weekly  exchangea  of  notes  among  the  Scotch  banks  which,  it  is  well  known,  temporarily 
withdraw,  at  least,  one  million  from  cirouiation.    At  the  time  the  Act  was  passed,  several 
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AppeDduCy  No. 41.  of  the  Scotch bankg, especially  those  in Glap^ow,  had  been»  comparatiT^ly,  only  a  fewyean 
in  existence,  and  the  development  of  their  business  has  consequently  been  s^ously  amcted 
by  its  restrictions. 

The  **  Circulation  Returns  for  Scotland^''  made  subsequent  to  the  Act  of  1846,  and  up 
to  the  ])resent  time,  although  framed  with  the  view  of  exhibiting  the  minimum  amount* 
still  show  an  average  (on  the  returns  of  the  last  three  or  four  years)  of  about  one 
million  over  the  amount  authorised  by  that  Act  If  the  returns  were  framed  to  exhibit 
the  maximum  amount,  or  the  amount  actually  in  circulation  before  the  completion  of 
those  bi-weekly  exchanges,  then  the  average  would  be  nearly  two  millions  over  the  amount 
authorised  by  the  Act. 

This  proves  that  that  amount  is  inadequate  to  the  natural  wants  of  the  country,  and  that 
our  expanded  irade,  the  enhanced  cost  of  labour  and  produce,  the  multiplication  of  com* 
mercial  transactions,  now  require  a  larger  measure  of  representative  value. 

Wiih  reference  to  the  second  amendment  suggested,  I  may  remark  that  as  the  Bank 
of  England's  issues  are  mainly  based  on  Government  securities,  there  would  be  no 
violation  of  principle  in  granting  permission  to  the  Scotch  banks  to  hold  a  certain  proportion 
of  Government  securities,  instead  of  gold  for  the  excess  of  their  issues  beyond  the 
amount  prescribed  by  law. 

The  Scotch  banks  would  be  benefited  by  holding  a  profitable  for  an  unprofitable  invest- 
ment. The  public  would  be  benefited  by  being  equally  well  secured,  and  by  obtaining 
money  at  a  cheaper  rate  of  interest;  and  the  amount  of  gold  thus  liberated  would  be 
available  in  our  foreign  exchanges. 

As  I  have  said  a  good  deal  more  on  this  point  in  my  second  letter  to  Mr.  Gladstone,  a 
copy  whereof  is  enclosed^  I  will  not  enlarge,  but  simply  refer  you  to  it. 

These  views  and  opinions  are  submitted  to  your  consideration  with  the  greatest  defer* 
ence,  and  are  open  to  discussion  and  criticism. 

But,  before  concluding,  I  would  most  earnestly  and  respectfully  seek  to  impress  you  with 
the  importance  of  having  the  banking  laws  of  a  country  uniform. 

Now,  that  is  not  the  case  in  Scotland.  I  beg  to  remind  you  that  there  are  certain  banks 
in  Scotland  incorporated  by  charters,  of  various  kinds  and  dates,  possessed  of  exclusive 
privileges. 

I  take  the  liberty  to  send  herewith  copy  of  the  memorial  of  the  unincorporated  Scotch 
banks  on  this  subject,  presented  to  Government  in  1853,  and  I  crave  your  attention  to  its 
statements. 

It  is  true  tliat  since  that  period  such  modifications  have  been  affected  in  the  law  as  would 
enable  the  Memorialists  to  obtain  charters ;  but  not  on  the  same,  or  on  equal  terms  and 
conditions.  And  it  is  to  to  this  point  I  wish  to  chH  your  special  notice.  It  it  be  thought 
desirable  that  a  bank's  books  and  accounts  should  be  examined  and  verified  by  auditors, 
and  that  the  amount  of  its  assets  and  liabilities  should  be  published  in  the  **  Ghizette  "  once 
a  month,  let  the  enactment  apply  to  all  banks  alike,  and  let  there  be  no  invidious  distinc- 
tion made  by  the  law. 

Should  further  information  on  these  important  questions  be  desired,  I  shall  be  happy  to 
fiimish  it  if  in  my  power,  or  a  deputation  from  the  Glasgow  banks  will  be  ready  to  wait 
upon  you  whenever  you  signify  your  pleasure  to  receive  it. 

It  would  be  most  desirable  to  have  some  Scotch  Members  on  the  Committee  to  be 
appointed  to  inquire  into  the  banking  and  currency  laws  affecting  Scotland,  and  I  hope 
I  am  not  presumptuous  in  mentioning  the  names  of  James  Baird,  Esq.,  Peter  Blackburn, 
Esq.,  and  Alexander  Hastie,  Esq.,  as  gentlemen  who  would  be  likely  to  attend,  and  who 
understand,  and  would  watch  over  our  mterests. 

I  have,  &c. 
The  Right  Hon.  (signed)        John  Taylor,  Manager. 

Sir  G.  Cornewall  Lewis,  Bart 


LsTTBRS  from  John  Taylor,  Manager  Western  Bank  of  Scotland,  Glasgow,  to  the  Right 
Honourable  William  Ewart  Gladstone,  8cc.,  &c.,  &c..  Chancellor  of  the  Exchequer. 

Western  Bank  of  Scotland,  Glasgow, 
Sir,  27  April  1864. 

Thrbb  millions  of  gold  thrown  at  once  into  the  Bank  of  England  would  inspire  confidence, 
and  materially  aid  your  financial  schemes. 

So  modify  now  (what  must  be  done  next  year)  the  enactments  of  the  Scotch  and  Irish 
Banking  Act,  as  to  enable  us  to  hold  **  Government  securities  **  (such  as  your  **  Exchequer 
bonds  ")  for  at  least  a  certain  portion  of  the  specie  which  we  are  now  compelled  to  hold  for 
the  excess  of  our  issue  over  our  ''authorised  amount"  in  1845. 

The  Irish  banks  could  spare  two  millions  and  the  Scotch  one  million  of  specie  without 
danger.  It  is  possible  that,  with  the  fear  of  a  **  run  for  gold,''  which  has  happened  in  mv 
own  time  in  Ireland,  the  Irish  banks  might  ask  for  some  substitute  of  a  ^  legal  tender. ' 
That  you  must  devise.  In  Scotland  I  do  not  think  we  have  any  such  contingency  to  fear 
or  to  provide  for. 

The  chief  basis  of  the  issue  of  the  Bank  of  England  is  on  '^Gbvernment  securities.'*  In 
allowing  the  Scotch  and  Irish  banks  to  do  the  same,  you  violate  no  principle,  and  while 
you  would  thus  confer  a  boon  on  the  banks,  by  giving  them  interest  on  a  part  of  their 
capital  now  unprofitable,  you  would  enable  us  to  deal  on  more  liberal  terms  with  our  cus- 
tomers, and  also  relieve  the  pressure  on  the  public. 

Digitized  by  GOOgW^ 


Scotland. 


SELECT  COMMITTEE  OH  THE  BANK  ACTS.  341 

I  do  not  prt*tend  that  any  of  my  suggestbns  are  new.     I  entertained  and  expressed    Appendix,  No.  41. 
similar  opinions  many  years  ago.     But  the  financial  state  of  the  Goyemment,  the  position  of  — ^ 

the  Bank  of  England,  the  altered  circumstances  in  which  we  are  placed  by  war,  mduce  me  ^^^|^  ^^^  ^^ 
to  approach  you,  and  to  say,  firankly,  that  as  far  as  I  know  the  public  mind  of  die  country, 
the  views  which  I  have  faintly  s^hadowed  forth  are  generally  entertained  and  approved. 

I  end,  as  pf  rhaps  i  ought  to  have  begun,  with  an  apology  and  a  preface ;  but  your  time 
is  preciims,  and  you  are  thoroughly  acquainted  witti  the  whole  oearinga  of  the  topics 
touched  on.  Pardon  a  hurried  letter,  but  do  not,  if  there  is  any  virtue  in  the  idea,  fear  to 
act,  and  to  act  at  once. 

I  have,  &c. 
(signed)        John  Taylor. 


Western  Bank  of  Scotland,  Glasgow, 
Sir,  8  May  1854. 

In  compliance  with  your  desire,  conveyed  through  Mr.  Wilbrabam,  under  date  of  the  4th 
instant,  I  beg  to  submit  the  following  views  and  opinions,  on  the  subject  touched  on  in  my 
letter  to  you  of  the  27th  ult. 

The  circulation  of  the  Scotch  banks,  under  the  Act  of  1844-5,  as  authorised  by  certificate, 
is  3,087,209/.,  an  amount  based  on  the  average  of  a  given  preceding  period,  and  on  returns 
made  by  the  Scotch  banks  at  the  end  of  each  week,  and  after  their  bi-weekly  exchange  of 
notes  had  been  made. 

This  fact  alone  affected  the  average  (actual)  circulation  to  the  extent  of  500,000  /•  In 
other  words,  if  the  average  had  been  taken  on  the  maximum  amount  of  notes  in  circulation 
before  these  exchanges,  instead  of  on  the  minimum  amount  after,  the  amount  authorised  by 
certificate  would  have  been  probably  about  3,600,000/. 

If  revision  on  this  point  is  important,  how  much  more  essential  now  in  the  year  1854  to 
revise  the  basis  of  the  returns  on  which  our  "  average  circulation"  is  founded. 

The  extended  commerce  of  the  country,  the  enhanced  cost  of  labour  and  materials,  the 
multiplication  of  transactions — all  requiring  more  expanded  aids  and  representatives — 
emphatically  demand  a  revision  of  the  measure  no  longer  applicable  to  their  increased 
growth,  and  which,  worse  than  the  bed  of  Procrustes,  would  cut  off  both  head  and  legs. 

The  average  circulation  of  the  Scotch  banks,  as  published  in  the  last  '' Gazette,"  that  is, 
for  the  four  weeks  ended  the  15th  April  1854,  was  3,834,098/.  Bear  in  mind  that  this 
amount  also  is  founded  on  returns  made  after  the  weekly  exchanges  are  completed,  and, 
therefore,  to  arrive  at  a  just  conclusion  of  what  the  actual  circulation  of  Scotland  is,  you 
must  add  the  relative  amount  of  notes  retired  at  the  two  weekly  exchanges,  which  cannot , 
be  less  than  800,000  /.,  therefore  making  the  real  circulation  about  4,600,000  /• 

Now,  the  specie  held  for  the  excess  of  the  average  circulation  above  the  authorised 
issue   did   not  require    to  be   more  for  the  period  ending  15th  ult.  than  the  difference 
between         ----.-..-      £.3,834,098 
Which  was  the  average,  and    -        -        -  3,087,209 

Which  is  the  authorised  

Or     -  746,889 

Whereas  it  actually  was  ...  1,448,230 


beyond  the  requirements  of  the  law. 


Surplus,  £.701,341 


You  naturally  ask  why  the  prudent  and  economical  Scotch  banker  does  not  calculate 
more  closely  and  more  profitably. 

Remember  the  occasional  great  expansions  of  his  circulation  before  the  exchange  dayp, 
and  which  he  cannot  always  certainly  know,  will  then  be  contracted.  He  is  compelled, 
therefore,  to  keep  an  extra  sum  in  specie  to  meet  these  contingencies.  Again  :  The  pub- 
lication  of  his  returns  makes  him  amenable  to  public  opinion,  and  the  ''  reserve*'  which  he 
shows  affects  his  character  and  influences  his  standing. 

Moreover,  the  law  imposes  a  penalty  for  any  violation  of  its  enactments. 

All  these  considerations  will  explain  the  apparent  anomaly  of  such  an  excess  of  specie 
being  held. 

With  these  facts  before  you,  permit  me  to  refer  to  the  letter  which  I  took  the  liberty  of 
addressing  to  you  on  the  27th  ult. 

I  then  had  chiefly  in  view  such  a  modification  of  the  Act  as  would  permit  us  to  substitute 
**  Government  securities"  for  "  specie,*'  as  a  legal  provision  for  our  excess  of  actual  over- 
authorised  circulation. 

In  my  plan  I  embraced  both  the  Scotch  and  Irish  banks.  You  ask  my  opinion  only 
about  the  Scotch,  and  therefore  I  restrict  my  observations  now  to  that  point. 

I  have  shown  that  the  Scotch  banks  have  at  this  moment  nearly  a  million  and  a  half  of 
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Appendix,  Ifo;  41.  specie  lying  in  their. raults  useless  and  unprofitable  for  an^^  ordinary  or  practtcai  purpose. 
-—  Odd  is  ne!9er  require«i  in  Scotland.    The  people  do  not  like  it  a6  a  eirciilating  me<uam. 

^Rnns  "  for  it  aie  nearly  unknown.  Neither  comniercfal  panics  nor  pcdttical  struggles  stt 
likely  to  affect  the  Scotch  in  this  way*  I  think^  therefore,  you  naay  safely  legislate  on  the 
principle  that  if  the  banks  in  Scotland  can  show  in  their  publidied  retiJrns  that  they  held 
▼atid  Government  stock  for  all  or  any  portion  of  their  excess  of  otrcalstion^  the  remaiadar 
being  mad^  up  ofspeeie,  the  public  will  rest  perfectly  satisfied,  and  gire  you  credit  for  year 
sagacity  in  remedying  a  palpable  eril. 

I  said  in  my  letter  of  the  27th  ult.,  that  ihe  Scotch  banks  could  spare  one  million  of 
specie ;  assuming  that  the  alteration  in  the  law  enabled  us  to  convert  four-fifths  of  our  specie 
into  Government  securities,  my  calculation  is  within  limit. 

At  this  moment  I  hold  293,000  Z.  in  gold  and  silver.  I  shall  be  delighted  to  convert  a 
quarter  of  a  million  of  that  amount  into  your  "  Exchequer  bonds  "  at  par,  and  I  can  under- 
take to  say  for  my  Glasgow  brethren  that  they  will  take  at  least  an  equal  sum  on  the  same 
terms.  Here,  then,  in  Glasgow  alone,  I  undertake  to  subscribe  for  half  a  million  of  Exchequer 
bo  ids  at  par  (lOO-Z.),  and  if  you  give  me  the  slightest  encouragement  to  believe  that  such 
an  alteration  in  our  Banking  Act  will  be  effected,  I  think  I  may  venture  to  assert  that  the 
Edinburgh  and  provincial  banks  of  Scotland  will  follow  our  example,  and  eagerly  take  up 
at  least  an  equal  amount  of  these  bonds. 

Perhaps  you  may  say  that  as  such  a  modification  of  the  law  as  enabled  us  to  hold  profit- 
able for  unprofitable  securities  was  a  great  boon,  we  ought  to  propose  better  terms.  It  is 
true  that  it  would  be  a  great  boon,  but  as  a  general  marketable  security  I  think  it  would  not 
be  wise  that  the  securities  given  to  the  Scotch  banks  should  be  different  from,  or  bear  a 
less  rate  of  interest  than,  those  issued  to  the  public  generally. 

One  thins:  is  pretty  clear,  should  no  expansion  of  tlie  authorised  circulation  of  the  Scotch 
banks  be  permitted  by  a  new  law,  and  if  the  present  amount  is  to  be  the  maximum,  the 
natural  wants  of  the  country  will  require  at  least  one  million  extra  for  tlie  present  time,  and 
for  that  sum  the  Scotch  banks  must,  and  would  be,  perpetual  holders  of  your  Exchequer 
bonds,  thus  preserving  to  that  extent  their  value  and  equilibrium. 

I  do  not  say,  however,  that  the  Scotch  banks  may  not  conceive  the  boon  you  would  thus 
bestow  worthy  of  a  price,  and  therefore  be  content  to  bargain  with  you  for  bond*  or  other 
securities  bearing  a  lesser  rate  than  three  and  a  h^lf  per  cent. 

In  facty  I  cannot  conceal  from  you  that  whatever  rate  we  get  on  such  legalised  securities 
would  be  so  much  gain  as  compared  with  our  existing  condition. 

But  as  we  are  not  asking  you  to  change  the  law  of  convertibifity,  and  are  willing  to  con- 
tinue liable  to  pay  our  notes  In  gold,  you  will  at  once  see  that  some  margin  is  necessary,  aud 
some  consideration  due,  lor  the  contingencies  which  may  arise,  compelling  us  to  realise  oar 
securities  to  procure  gold  at  whatever  sacrifices. 

I  consequently  come  to  the  conclusion  before  hinted  at,  that  although  a  separate  and  spe^ 
cial  bargain,  and  separate  and  special  bonds  similar  to  that  class  of**  Exchequer  bills  '*  used 
in  settlement  of  our  balances  of  exchange  in  Edinburgh,  might  be  made  and  entered  into 
with  the  Scotch  banks,  it  would  be  better  both  for  you  and  them  to  deal  on  the  same  general 
principle  which  you  put  before  the  public. 

1  offer  my  most  respectful  apology  for  the  freedom  widl  wbicb  I  try  to  lay  my  ideas  before 
you.  I  feel  that  I  have  not  thoroughly  developed  my  thoughts  and  opinions,  and  if  you 
will  be  kind  enough  to  signify  your  permission,  I  shall  take  leave  again  to  address  you;  or, 
when  your  important  duties  afford  you  a  little  more  leisure,  if  you  will  do  me  the  honour  to 
allow  me  to  wait  upon  you  in  Downing-street,  I  think  I  could,  more  satisfactorily  to  myself 
at  least,  explain  the  views  I  entertain. 

I  have,  &c. 
(signed)        John  Toybr. 


GLASGOW  BANKS. 


Sir,  Glasgow,  12  December  1855. 

Glasgow  Banks  The  long-continued  demand  for  gold   upon  the  Bank   of  England,  and  the  consequent 

—  stringency  in  the  money  market,  directs  the  attention  of  bankers  and  others  to  the  subject. 

You  are  no  doubt  aware  that  in  consequence  of  an  Act  passed  in  the  year  1845,  intituled, 
'*  An  Act  to  regulate  the  Issue  of  Bank  Notes  in  Scotland,*'  a  certain  authorised  circulation 
was  assigned  to  each  joint-stock  bank,  and  that  any  issue  ia  excess  of  the  amount  named 
muHt  be  represented  by  an  equal  amount  of  specie.  The  excess  of  circulation  by  all  the 
banks  in  Scotland  is  now  upwards  of  one  million,  and  by  last  Gazette  retura.I,961,037(i 
in  specie  is  in  the  coffers  of  the  banks. 

It  is  not  our  object  at  present  to  discuss  the  propriety  of  the  enactment  refinred  to,  but 
simply  to  bring  under  your  consideration  a  suggestioa  for  relievina.  the  pressure,  which  we 
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think  could  be  eflTected  to  a  certain  extent  by  adopting  such  measures  as  may  be  considered  Appendix,  No.  41. 
necessary  to  allow  the  banks  to  hold  Government  secnrities  in  lieu  of  golcl,  for  the  excess  — - 

of  circulation  or  for  a  certain  portion  of  it,  thereby  enabling  them  to  send  to  the  Bank  of    Glasgow  "Banks. 
England  from  Scotland  alone  upwards  of  one  million  in  gold. 

The  inadequate  authorised  circulation  f  »r  the  altered  state  of  the  t!ountry  is  also  worthy 
of  consideration  ;  but  we  purposely  avoid  entering  at  length  upon  the  subject. 

Should  this  communication  meet*with  a  favourable  oonaidienutiMi  a  d^putaiiaiy  would  be 
happy  to  wait  on  you  to  give  any  information  and  answer  .any  in<)uirifis  that  might  be 
deemed  necessary. 

We  have,  &c. 
(signed)        For  the  Union  Bank  of  Scotlamd, 

Jn,  JB<>Acrf5fm,  Manager. 
For  the  Western  Bank  of  Scotland  ' 

John  Taylor f  Maaagrr. 
For  the  City  of  Glasgow  Bank, 

Jio6.  Sa/mond,  Mani^r. 
For  the  Clydesdale  Bankiog*Compaoy, 
G.  Headman,  Manager. 
The  Kight  Honourable  For  the  Edinburgh  imd  Glasgow  Bank^ 

Sir  George  Cornewall  Lewis,  Bart.  O.  iV,  Snodjgrms,  Manager^ 

&c.    &c.    &c. 


CITY  OF  GLASGOW  BANJt. 


Sir,  Glaagow,  19  February  1S67. 

I  HAVE  the  honour  to  acknowledge  the  receipt  of  your  letter  of  the  9th  instant,  requiting  cityof  Gla«ow 
to  have  the  opinion  of  this  bank  with  regard  to  the  working  of  theAct  of  1846,  regulating  the  Bi^*    ^ 
issue  of  bank  notes  in  Scotland,  and  whether  if  any  of  its  provisions  seem  objectionable,  ...--. 

or  defective,  we  will  suggest  to  you  those  amendments  of  which  we  consider  it  susceptible  ; 
and  in  reply,  we  may  state  in  regard  to  the  Act  that  it  is  unequal  in  its  operations  as  regards 
the  banks  themselves,  and  that  it  is  felt  to  be  objectionable  in  regard  to  the  abstraction,  and 
consequent  waste,  which  it  occasions  for  the  time  being  of  the  capital  of  the  country,  in  the 
unnecessary  amount  of  gold  which  is  locked  up  junproductive  in  the  cellars  of  the  Scotch 
banks. 

Gold  hitherto  has  never  been  in  active  circulation  in  Scotland,  nor  is  it  locally  required, 
the  people  having  thorough  confidence  in  the  banks,  and  preferring  their  notes,  convertible  at 
pleasure,  to  any  other  exchan^ueable  equivalent;  nor  is  gold  wanted  for  exchange  purposes, 
or  transmission  to  other  countries  direct  from  Scotland ;  simply  because  the  ultimate  clear- 
ances which  have  to  be  discharged  in  that  respect  centre  in  London,  and  can  be  effected 
there  only,  when  required  for  it  in  common  with  the  other  parts  of  the  empire,  from  the 
resources  of  the  Scotch  banks  lying  resting  in  the  hands  of  the  London  agents  or  corre- 
spondents for  that  purpose. 

In  proof  of  gold  bemg  little  required  in  Scotland  prior  to  the  passing  of  the  Act,  the 
casual  supply  of  it  coming  into  the  country  by  travellers,  and  at  the  Scotch  markets,  or  fairs, 
greatly  exceeded  its  wants;  and  the  result  therefore  was,  that  from  time  to  time  it  was 
transmitted  by  the  different  banks,  either  to  London  or  to  some  of  the  Ei^lish  correspon- 
dents in  Newcastle,  Liverpool,  or  Manchester,  according  to  convenience. 

The  mode  or  principle  on  which  the  average  of  the  Scotch  circulation  was  collected  and 
struck  in  1845,  on  the  monthly  returns  of  the  Scotch  banks  in  the  year  preceding,  viz., 
1844,  and  a  certificate  passed  to  each  of  them  respectively  thereon  of  the  mean  amount  of 
notes  which  each  bank  was  to  be  at  libertv  to  issue,  was  not  in  accordance  with  the  actual 
state  of  the  circulation  in  1844,  from  the  Scotch  banks  having  made  their  minimum  returns 
only  or  immediately  after  having  retired  their  notes  at  the  bi-weekly  exchange,  instituted  for 
the  clearance  and  settlement  of  their  notes ;  the  maximum  amount  of  their  circulation  was 
thus  greatly  in  excess  of  what  was  returned,  and  the  average,  or  certificate,  then  given  was 
therefore  totally  inadequate  for  their  wants,  or  their  practice,  even  in  1846,  when  the  Bill 
was  passed,  and  much  more  so  subsequently,  from  the  extraordinary  progress  and  expansion  in 
trade,  and  production  generally,  with  a  great  increase  in  the  market  value  of  all  commodities 
as  compared  with  the  years  immediately  preceding  the  year  1844,  and  that  year  itself,  on  the 
returns  of  which  the  Act,  1846,  was  passed;  hence  the  much  larger  measure  of  currency  that 
is  now  required  and  must  be  had  to  carry  over  and  clear  the  trading  and  domestic  operations 
of  the  country ;  and,  further,  several  of  the  issuing  banks  at  the  period  of  the  passing  of  the 
Act  were  then  but  recently  in  operation,  and  in  an  unformed  or  undeveloped  state,  as  com- 
pared with  the  older  banks,  and  therefore  were  restricted  to  an  amount  of  issue  far  below 
what  the  extent  of  business  now  requires. 

What  we  would  therefore  take  the  liberty  to  suggest,  in  emendation  of  the  Act,  1846, 
would  be  to  give  the  banks  anew  average,  and  extend  their  authorised  circulation,  based  on 
the  currency  of  the  country  as  it  now  stands,  and  any  excess  beyond  that  to  be  issued  in 
gold  or  Government  securities. 

I  have,  &c. 
The  Bight  Hon.  (signed)        Rob.  5a/maiief,  Manager. 

Sir  G.  Cornewall  Lewis,  Bact 
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The  following  StatbmbntU  submitted  to  the  Chancellor  of  the  Exchequer  by  the  Governon 
and  Directors  of  the  Bank  of  Ireland,  relating  to  the  several  matters  brought  under  bis 
notice  by  the  Deputation  at  their  interview  with  him  in  London,  on  the  28th  ult.,  on  the 
subject  of  the  renewal  of  the  Bank  Charter. 

First.  With  reference  to  the  restriction  against  lending  money  on  mortgage,  as  created 
by  the  7th  section  of  the  Act  21  k  22  Greo. :),  c.  16»  under  which  the  Bank  of  Ireland  was 
established, — It  is  submitted  that  the  Bank  at  that  time  (1782)  was  the  only  chartered  or 
public  Bank  in  Ireland,  and  being  established  for  the  purpose  of  promoting  public  credit, 
and  assisting  the  trade  and  commerce  of  the  country,  it  was  desirable  that  its  capital,  then 
but  600,000  /.,  should  not  be  locked  up  in  mortgages  of  land. 

The  capital  of  the  Bank  of  Ireland  now  amounts  under  successive  enactments  to  no  less 
than  3,000,000/.  Irish,  exclusive  of  the  rest,  or  reserved  fund,  which  exceeds  1,000,000/. 
more. 

Since  the  period  referred  to,  the  mode  of  conducting  the  mercantile  and  banking  business, 
as  also  the  landed  interest  and  state  of  Ireland  generally,  have  undergone  important  changes, 
and  are  now  altogether  different  from  what  they  were  in  1782.  For  instance,  amongst 
other  changes,  Joint  Stock  Banks  have  been  established,  and  there  are  now  several  in 
Ireland  which,  as  well  as  private  banks,  are  wholly  uncontrolled  in  their  power  to  lend 
and  advance  on  real  security,  while  the  Bank  of  Ireland  is  the  only  bank  restricted  in 
this  respect.  This  clause,  therefore,  originally  intended  to  promote  the  mercantile  interest, 
is  now  found  to  operate  injuriously,  and  thus  the  merchant  and  manufacturer,  and  landed 
proprietor,  who  may  have  abundant  real  security  to  offer,  are  deprived  of  the  accommoda- 
tion which  otherwise  the  Governors  and  Directors  would  gladly  aflord,  and  they  submit 
that  the  discretiou  which  the  law  allows  to  all  other  banks  may,  with  safety  and  advantage 
to  the  public,  be  extended  to  them,  or  that  such  a  relaxation  of  the  Act  might  be  conceded 
to  them  as  would  allow  of  their  advancing  a  certain  amount,  in  the  discretion  of  Government 
to  fix  upon,  upon  mortgage  of  I'eal  property. 

It  may  be  further  stated,  that  in  the  late  years  of  monetary  pressure,  1847-8,  this  restric- 
tion was  found  extremely  injurious,  both  to  the  mercantile  and  to  the  landed  interests,  and  the 
Irish  Government  at  that  time  having  made  inquiries  on  the  subject,  it  was  found  that  the 
clause  in  question  ut  once  prevented  the  Bank  of  Ireland  from  reUeving  the  pressure  which 
then  bore  so  heavily  on  the  country. 

The  Governors  and  Directors  would,  in  furtherance  of  their  views  on  this  subject,  call 
the  attention  of  the  Chancellor  of  the  Exchequer  to  the  specific  case  of  Drainage  De- 
bentures issued  by  the  Board  of  Works,  as  illustrating  some  of  the  difficulties  of  which  they 
complain. 

These  Debentures  being  secured  and  charged  on  land,  are  held  to  come  within  the  restriction 
of  the  Act  alluded  to,  and  the  bank  are  unable  to  make  advances  on  them,  although  issued 
under  the  authority  of  the  special  Act  of  Parliament,  and  possessing  a  security  of  the  highest 
description. 

The  next  question  brought  under  the  notice  of  the  Chancellor  of  the  Exchequer  had 
reference  to  "  the  issue  and  reissue  of  their  notes  and  bills  by  Banks  of  Issue,**  v\ith  refer- 
ence to  which  the  Bank  of  Ireland,  in  common  with  all  the  other  banks,  are  subject  to  very 
great  inconvenience  in  consequence  of  the  Act  9  Geo.  4,  c.  81,  by  which  all  banks  are 
prohibited  from  "  issuing  or  reissuing  their  promissory  notes  or  bills  at  any  place  where 
they  shall  have  a  resident  agent,  or  house  of  business,  unless  the  same  shall  be  made  payable 
at  the  plates  where  they  shall  be  issued  or  reissued,  and  in  every  such  note  the  place  where 
the  same  shall  be  issued  or  reissued,  shall  be  expressly  mentioned  under  a  penalty  of  double 
the  amount  so  issued  or  reissued."  The  object  of  this  enactment  viras  to  facilitate  the  holders 
of  notes  in  obtaining  gold,  but  it  entails  upon  the  banks  very  great  expense  as  well  as  con- 
siderable labour  and  no  small  amount  of  risk,  inasmuch  as,  in  order  to  comply  with  the  Act, 
they  are  obliged  to  return  all  notes,  no  matter  where  paid,  to  the  particular  offices  at  which 
they  have  been  dated  and  issued,  either  in  large  parcels  by  special  messengers,  or  cut  in  half 
for  better  security,  before  they  can  reissue  or  put  them  again  into  circulation. 

The  Hank  of  Ireland,  and  it  is  beUeved  all  the  other  Banks  of  Issue,  are  in  the  habit  of 
paying  their  notes  in  gold  at  any  of  their  branches  wherever  demanded,  without  any  refer- 
ence whatever  to  the  places  where  they  are  issued,  so  that,  in  fact,  every  possible  facility  is 
given  to  the  public,  and  far  more  than  the  banks  are  bound  by  law  to  afford.  With  a  view 
to  remedy  the  inconvenience  felt  by  this  enactment,  it  is  submitted  that  Banks  of  Issue  having 
paid  or  retired  their  notes  at  any  of  their  branches  other  than  those  where  they  are  by  law 
bound  to  retire  them,  should  have  liberty  to  reissue  such  notes  at  whatever  office  they  may 
have  been  paid. 

Lastly,  the  Governors  and  Directors  submit  for  the  consideration  of  the  Chanceltor  of  the 
Exchequer  the  necessity  for  some  alteration  in  the  law  for  the  protection  of  the  bank  against 
fraud  in  dealing  vrith  corporations  who  act  under  seal.  By  the  recent  decision  in  the  House 
of  Lords,  in  the  case  of  "  The  Trustees  of  Evans's  Charities  against  the  Bank  of  Ireland,"  it 
was  held  that  the  bank  was  bound  to  replace  the  sum  of  9,300  Z.  Government  stock  belonging 
to  the  trustees,  together  with  a  large  amount  of  dividend.  The  trustees  had  entrusted  the 
care  of  their  seal  to  their  agent  or  secretary,  who,  without  any  authority  from  them,  affixed 
it  to  a  power  of  attorney  for  a  transfer  of  the  stock  in  presence  of  two  witnesses,  by  which 
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means  he  transferred  and  got  possession  of  the  fand,  but  inasmuch  as  the  trustees  had  not  Appendix,  No.  43. 
authorised  him  to  use  the  seal  for  this  purpose,  it  was  held  to  be  a  forgery  and  the  bank  — — 

was  considei«d  liable.  In  such  a  case  it  is  submitted  that  the  bank  should  be  exonerated, 
and  that  the  corporation  shall  bear  the  loss  that  shall  be  occasioned  by  their  negligence  and 
want  ofproper  care  in  the  custody  of  their  seal. 

The  wremors  and  Directors  submit  that  the  renewal  of  the  Bank  Charter  being  now 
under  consideration,  an  opportunity  is  afforded  for  an  alteration  or  amendment  of  the  law  in 
regard  to  the  several  matters  herein  referred,  and  they  will  be  fn^pared  to  supply  such  further 
iiJormation  on  the  subject  as  the  Chancellor  of  the  Exchequer  may  require. 


Appendix,  No.  43. 


The  following  Statement  is  submitted  to  the  Chancellor  of  the  Exchequer  by  the  Appendix,  No.  43% 
undernsentioned  unincorporated  Banks  or   Banking  Companies  in  Scotland,  viz.: —  «... 

The  Union  Bank  of  Scotland ;  the  Western  Bank  of  Scotland  ;  the  Clydesdale  Bank- 
ing Company;  the  Edinburgh  and  Glasgow  Bank;  the  City  of  Glasgow  Bank;  in 
order  that  the  same  may  be  laid  before  the  Committee  now  sitting  on  the  subject  of 
the  Bank  Acts  of  1844  and  1846. 

Thet  beg  to  represent  the  very  serious  disadvantages  which,  from  not  being  incorporated, 
they  are,  by  the  Act  of  1844»  extended  to  Scotland  in  1846,  made  to  He  under  in  comparison 
with  other  Scotch  Banks  which  had  obtair^  charters  of  incorporation  before  the  passing  of 
these  Acts ;  and  from  not  being  allowed  to  obtain  incorporation,  except  by  subjecting  them- 
selves to  disabilities  from  which  those  other  banks  are  exempt. 

Previous  to  the  passing  of  the  Acts  referred  to,  there  were  five  Scottish  banks  incor- 

I)orated.  At  that  period,  the  amount  of  moneys  required  by  public  or  private  Acts  of  Par- 
lament  to  be  deposited  in  bank  was  comparatively  insignificant;  but  it  has  recently  been 
much  increased  under  the  operation  of  Drainage  and  Itetilway  Acts,  and  especially  of  the 
Pupils'  Protection  Act,  which  has  a  very  extensive  application,  and  all  of  which  Acts  require 
that  moneys  having  to  be  placed  in  mxik  shall  be  so  placed  in  one  that  is  incorporated. 
Thus  an  invidious  distinction  is  created  between  the  incorporated  and  unincorporated  banks, 
although  the  one  are  not  entitled  to  assume  superiority  over  the  other,  whether  as  respects 
capital,  credit,  or  respectability.  Indeed,  the  injustice  of  the  distinction  has  been  tacitly 
acknowledged  by  Government,  inasmuch  as  the  Lord  Advocate,  in  all  recent  Bills  affecting 
Scotland,  has  permitted  trust  and  other  moneys  to  be  deposited  in  any  Joint  Stock  Bank  of 
Issue,  whether  incorporated  or  unincorporated.  At  present,  too,  the  unincorporated  banks 
cannot  take  or  hola  securities  as  a  firm  or  copartnery,  but  only  in  the  name  of  trustees  for 
their  behoof;  and  us  those  trustees  are  constantly  changing,  much  inconvenience  as  well  as 
risk  and  expense  are  incurred  in  keeping  the  securities  available. 

The  unincorporated  banks  would  naturally  seek  to  remedy  these  evils  by  applying  for 
charters  of  incorporation ;  but  in  doing  so,  they  are  met  by  regulations  which  do  not  affect 
the  banks  that  were  incorporated  before  the  passing  of  the  above-mentioned  Acts,  and  which, 
if  submitted  to  by  the  former,  would  place  tnem  at  a  disadvantage  as  compared  with  their 
more  fortunate  neighbours. 

The  sixth  clause  of  section  4,  Act  7  &  8  Vict  c.  113,  provides  for  the  publication  of  the 
assets  and  liabilities  of  the  company  once  a  month.*  Could  such  publication  be  re^rded  as 
affording  }iny  true  index  to  the  state  of  a  bank*s  afiairs,  there  might  be  little  objection  to  the 
requirement,  provided  the  rule  were  made  applicable  to  all  banks  alike ;  but  the  five  chartered 
banks  being  exempt  from  it,  publication  by  the  others  on  obtaining  charters  would  tend  to 
lower  them  in  status  relatively  to  the  former,  and  might  possibly  lead  to  more  serious  con- 
sequences. Such  publication,  however,  affords  no  protection  either  to  the  public  or  share- 
holders, as  is  amply  illustrated  iu  the  case  of  the  Royal  British  Bank- 
That  there  are  no  circumstances  in  their  relative  position  warranting  such  distincticm  will 
be  sufficiently  evident  on  adverting  to  the  present  state  of  the  banking:  establishments  in 
Scotland,  as  exhibited  in  the  Appendix  to  this  statement,  from  which  it  appears,  (1.)  That  tlie 
five  chartered  banks  possess  collectively  a  paid-up  capital  of  5,600,000  /.,  while  that  of  the 
five  unchartered  banks  is  5,307,000  /.  (2.)  That  the  chartered  banks  have,  or  had  lately, 
an  aggregate  of  4,343  partners  or  shareholders,  while  the  unchartered  numbered  at  the 
same  period  6,472  partners.  (3.)  That  the  chartered  banks  have  228  branches  in  various 
parts  of  Scotland,  and  the  unchartered  have  304.  (4.)  That  the  chartered  banks  have  an 
authorised  circulation  of  1,593,413/.,  and  the  unchartered  ha^e  an  authorised  circulation  of 
1,067,234/.,  while  their  actual  circulation  bears  a  much  higher  proportion,  the  latest  returns 
(those  of  11  April  1857)  being. 

Chartered  Banks £.1,765,764 

Unchartered  Banks    ------  1,530,080 

This  statement  does  not  represent  the  other  seven  Unincorporated  Scotch  Banks,  partly 
^  bcfcawe  the  capital  of  these  companies,  as  well  as  their  operations,  are  on  a  less  extensive 
scale,  and  because,  lyin^  more  remote  from  the  centres  of  business,  they  feel  less  sensibly 
the  hardship  complamed  of.  In  so  far,  however,  as  they  are  exposed  to  competition  with  the 
chartered  banks,  their  grievance  is  the  same. 
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It  may  ttbo  be  noticed,  thct  the  five  undMurtered  banks  suboiiUin^  tfak  stateBieiit  are 

qcipaliy  Glasgow  banks,  while  all  the  chartered  banks  have  their  head  oflBces  m  £di&* 
rh ;  and  it  cannot  bat  be  deemed  a  hardship  that  the  banking  establishments  of  a  city 
which  now  ranks  second  only  to  London  in  commercial  importance  should  be  denied  eqaal 
privileges  with  those  of  Edinburgh,  or  at  least  that  they  should  (in  favour  of  the  latter)  be 
depriyed  by  statute  of  rights  which  they  originally  possessed ;  for  such  is  tjte  result  when 
deposits  are  compulsorily  taken  firom  them  to  be  placed  in  any  of  the  chartered  banks  oar 
tiMr  branches.  This  consequence  of  die  enaciments  coosfdained  of  they  now  experience 
almost  daily,  and  to  a  rapidly  increasing  extent ;  larg^  sums,  as  well  as  iosportant  operative 
accounts,  being  continually  withdrawn  from  them  to  be  taken  to  a  chartered  bank,  and  often 
under  circumstances  most  harsssing  and  inconvenient  to  the  parties  Viho  are  compelled  so 
to  act 

In  conclusion,  it  is  humbly  submitted  that  the  present  time  affords  a  favourable  opportunity 
for  abolishing  the  objectionable  enactments,  and  for  introducing  a  measure  wmch,  while 
giving  the  public  perfect  safety,  would  place  the  banks  in  Scotland  all  upon  the  same  level, 
and  so  cease  to  create  distinctions  which  are  unjustified  by  the  positions  of  the  respective 
establishments. 

For  the  Union  Bank  of  Scotland^ 

Ja.  Robertion,  Managei*. 

For  the  Western  Bank  of  Scotland, 

John  Taylor,  Manager. 

For  the  Clydesdale  Banking  Company, 

Geo.  Jteadnum,  Maaager. 

For  the  Edinburgh  and  Glasgow  Bank, 

G.  W.  Stiodgraa,  Manager. 

For  City  of  Glasgow  Bank, 

Rob^  Smlmondf  Manager. 


APPENDIX  referred  to  in  the  foregoing  Statement 


NAME. 

Of 

Ammmtti 
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Paid  op. 

Anoot 
of 

Share 
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•8   . 

II 

II 

Antfaorised 
OrenkftioiL 

Aolyal 
Gicnlation 
April  1857. 

£. 

£. 

£. 

£. 
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49 
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8 
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83 

186»«7 
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188« 

807,000 

10 

1,381 

13 
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1,000,000 

10 

1,306 

97 

72,921 
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6,307,080 

6^78 

894 

U967,834 

1,688,880 

11.  Akardeeo  TWaaidl  OmmH/  Bnk 

11.  IVorA  of  Seodaad  ^uk    .        .        • 

, 

1763' 

> 

]4.BatteniBaiikof  Soodand.        -        - 
16.  Caledonian  Banking  Compaoj    - 

1888 

>      1,696,706 

- 

3»878 

84 

48M62 

638,721 

16.  Perth  Banking  Companf  ... 

17.  Central  Bank  of  Seotlaad  . 

£. 

- 

12,006,796 

14,687 

616 

3,087,209 

3,832,686. 

Digitized  by 


Google 


SELECT  COMMITTEB  ON  THE  BAMK  ACTS.  347 


Appendix,  No.  44. 


MEMORIAL  of  the  Bankers  of  Cumberland^  WeM^norelamU  and  Lmmxuthire,  praying  to  be    Appendix,  No. 44; 
put  on  the  sabae  footing  as  Scotch  and  Irish  Banks  with  r^ard  to  the  Issue  of  Notes.  «»— 

To  the.  Bight  Honourable  Sir  Gfeorge  Comewatt  Letais,  Bart,  Chancellor  of 

Her  Majesty's  Exchequer. 

Bight  Honourable  Sir, 

We,  the  undersigned  bankers,  issuing  our  own  notes  under  the  prorisions  of  the  Act 
of  Parliament  7  &  8  Vict.  c.  32,  in  the  counties  of  Gumberiand,  Westmorland,  and 
Lancaster,  without  venturing  to  offer  any  opinion  as  to  the  general  principles  of  the  Act, 
respectfully  beg  to  call  your  attention  to  certain  provisions  contained  therein,  which  in 
practice  work  with  greater  stringency  than  we  believe  it  was  intended  they  should  by  the 
oris:inaI  framers  of  die  Act. 

We  beg  to  call  your  attention  to  clauses  18, 17,  18,  and  19,  which  provide  that  the  average 
of  our  circulations,  taken  for  each  succeeding  period  of  four  weeks^  shall  not  exceed  certain 
fixed  limits.  We  beg  respectfully  to  represent  that  in  consequence  of  the  shortness  of  the 
thne  pemutted  us  by  these  clauses  for  taking  the  average,  we  are  unable  to  avail  ourselves 
of  our  circulations  to  the  full  extent  granted  us  bylaw,  by  amounts  varying  from  5  to  10 
per  cent,  of  our  circulation,  according  to  circumstances.  At  certain  seasons  of  the  year  there 
are  temporary  demands  for  increasea  local  circulation  arising  from  fairs  and  other  causes; 
we  cannot  at  these  times  extend  our  circulations  for  fear  of  being  unable  to  contract  them, 
so  as  to  reduce  the  average  within  the  limit  In  the  short  time  allowed  for  that  purpose,  and 
are  therefore  compelled  to  substitute  gold  and  Bank  of  England  notes,  to  the  no  small 
annoyance  of  our  customers,  gold  being  an  inconvenient  m«}ram  of  exchange  for  large 
amounts,  and  Bank  of  England  notes  not  being:  freely  taken  in  remote  country  districts. 
When  the  temporary  demand  ceases,  a  fiirther  effect  of  this  unnatural  restriction  is  felt  by 
ns ;  our  circulations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit  until 
another  period  of  activity  commences. 

We  beg  respectfully  to  represent,  that  if  the  time  permitted  us  for  taking  the  aver^es  of 
our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into 
two  periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations 
to  very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction  of  business 
to  our  customers,  and  the  public  generally. 

We  believe  that  bankers  throughout  the  country  would  look  upon  this  change  with  great 
satisfaction,  and,  us  it  would  not  in  any  way  infringe  upon  the  principle  of  the  Act  of  Par- 
fiament  above  referred  to,  we  beg  respectfully  to  suggest  that  this  change  should  be  embodied 
in  the  Bill  to  be  brought  before  the  House  of  Commons  during  the  present  Session. 

We  would  further  respectfully  represent  that  by  the  Scotch  and  Irish  Banking  Acts  of  1845, 
8  &  9  Vict.  c.  37  &  38,  which  are  complements  to  the  English  Act  of  1844,  the  Scotch 
and  Irish  banks  are  allowed  to  issue  beyond  their  fixed  limits  a  sum  equal  to  the  amount  of 
gold  and  silver  held  by  them  respectively,  in  accordance  vrith  the  principle  which  regulates 
the  Issue  Department  of  the  Bunk  of  England. 

We  would,  therefore,  further  respectfully  suggest  that  we  should  be  put  upon  the  same 
footing  as  the  Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enabled  to  meet  with 
greater  regularity  and  certainty  the  legitimate  business  wants  of  our  respective  districts  than 
we  are  able  to  do  at  present,  and  to  obviate  the  difficulties  and  inconveniences  under  which 
we  at  present  labour.  As  this  would  be  in  entire  accordance  with  the  principles  of  the 
legislative  measures  of  1844  and  1845,  we  trust  that  Parliament  will  see  no  difficulty  in 
granting  the  concession. 

Signed  this  1st  day  of  May,  in  the  year  of  our  Lord  1857. 

Wakefield,  Crewdson  ^  Co.,  Kendal. 

John  Parkin,  Manaeer  of  the  Bank  of  Westmorland^  Kendal. 

The  Lancaster    Banking  Company,   per  fFm.  Jackson,  Chairman,  Lan- 

caster. 
The  Cumberland  Union  Banking  Company,  per  Tkomas  Wettray,  Chairman, 

Workington. 
The  Whitehaven  Joint  Stock  Banking  Company,  per  Richard  Armit- 

stead.  Chairman,  Whitehaven. 
Stanley  Vodgson,  Manager  of  the  Bank  of  Whitehaven,  Whitehaven. 
Benjamin  Ward,  Manager  of  the  Carlisle  and  Cumberland  Bank,  Carlisle. 
Jlex.  Davidson,  Manager  of  the  Carlisle  City  and  District  Bank,  Carlisle. 
Charles  Birkbeck  4r  Co.,  Bankers,  Settle,  &c. 
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App«iiduit  No.  44*  MEMORIAL  of  the  Huddebsfield  Banking  Comfant  and  the  West  Riding  Union 
'~^  Bank^  praying  to  be  placed  on  the  same  footing  as  Scotch  and  Irish  Banks^  as  r^aids 

the  Issue  of  Notes. 


To  the  Right  HonouraUe  Sir  George  ComewaU  Lewis,  Bart^  Chancellor  of  Her  Majesty's 

Exchequ^. 

We,  the  nnderngned  bankers,  issuing  onr  own  notes  under  the  proTisions  of  the  Act  of 
Parliament  7  &  8  Vict  c  32,  in  the  county  of  York,  without  yenturing  to  offer  any 
opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  your  attention  to 
certain  provisions  contaanra  therein,  which  in  practice  work  with  greater  stringency  than 
we  believe  it  was  intended  they  should  by  the  original  framers  of  the  Act. 

We  beg  to  call  your  attention  to  clauses  13, 17, 18  and  19,  which  provide  that  the  averages 
of  our  drculations,  taken  for  each  succeeding  period  of  four  weeks,  shall  not  exceed  certain 
fixed  limits. 

We  beg  respectfully  to  represent,  that  in  consequence  of  the  shortness  of  the  time  per- 
mitted us  Dy  mese  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves  of  our 
circulations  to  the  fall  extent  granted  us  by  law,  by  amoimts  varying  from  5  to  10  per 
cent,  of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  tiiere  are  temporary  demands  for  increased  local  circulation, 
arising  from  fisdrs,  and  other  causes.  We  cannot  at  these  times  extend  our  circulations,  for 
fear  of  being  unable  to  contract  them,  so  as  to  reduce  the  average  within  the  limit  in  the 
short  time  fdlowed  for  that  purpose,  and  are  therefore  compellM  to  substitute  ^old  and 
Bank  of  England  notes,  to  the  no  small  annoyance  of  our  customers,  gold  being  an  mconve- 
nient  medium  of  exclmnge  for  large  amoimts,  and  Bank  of  England  notes  not  being  freely 
taken  in  remote  coxmtry  districts. 

When  this  temporary  demand  ceases,  a  frirther  effect  of  this  unnatural  restriction  is  felt 
by  us.  Our  circmations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit 
until  another  period  of  activity  commences. 

We  beg  respectfully  to  represent,  that  if  the  time  permitted  us  for  taking  the  averages 
of  our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into 
two  periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circu- 
lations to  very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction 
of  business  to  our  customers  and  the  public  generally.  We  believe  that  bankers  throughout 
the  coimtry  would  look  upon  this  cnange  with  great  satisfaction ;  and  as  it  would  not  in 
any  way  infiinge  upon  the  prindple  of  tiie  Act  of  Parliament  above  referred  to,  we  b^ 
respect£illy  to  suggest  that  this  diange  should  be  embodied  in  the  Bill  to  be  brought  before 
the  House  of  Commons  during  the  present  Session. 

We  would  further  req^ectfmly  represent,  that  by  the  Scotch  and  Irish  Banking  Acts  of 
1845,  8  &  9  "Vict,  c  37  and  38,  which  are  complements  to  the  English  Act  of  1844,  the 
Scotch  and  Irish  banks  are  allowed  to  issue  beyond  their  fixed  limits  a  sum  equal  to  the 
amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  with  the  principle  which 
regulates  the  Issue  Department  of  tiie  Bank  of  England. 

We  tiierefore  respectfully  suggest  that  we  should  be  put  upon  the  same  footing  as  the 
Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enabled  to  meet  with  greater  reffularity 
and  certainty  the  legitimate  business  wants  of  our  respective  districts  than  we  are  able  to  do 
at  present,  and  to  obviate  the  difficulties  and  inconveniences  under  which  we  at  present 
labour.  As  this  would  be  in  entire  accordance  with  the  princi^es  of  the  le^lative 
measures  of  1844  and  1845,  we  trust  that  Parliament  will  see  no  difficulty  in  granting  the 
concession. 

The  Hudd^rsfield  Banking  Company, 

Per  x>.  Marsden,  Manager. 

The  West  Riding  Union  Banking  Ckmipany,  Huddersfield, 

Per  John  Kaye,  Chairman. 


MEMORIAL  of  Sheppibld  Banking  Companies  praying  to  be  put  oh  the  same  footing 
as  Scotch  and  Irish  Banks,  with  regard  to  the  Issue  of  Notes. 


To  the  Right  Honourable  Sir  Oeorge  ComewaU  Lewie,  Baronet,  Chancellor  of 

Her  Majesty's  Exchequer. 

We,  the  underfilled  bankers,  issuing  our  own  notes  under  the  provisions  of  the  Act  of 
Parliament  7  &  8  Vict.  c.  32,  in  the  counties  of  York  and  Derby,  without  venturing  to  offer 
any  opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  your  attention 
to  certain  proYisions  contained  therein,  which  in  practice  work  with  greater  stringency  than 
we  believe  it  was  intended  they  should  by  the  original  framers  of  the  Act. 

We 
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We  beg  to  call  your  attention  to  clauses  13, 17, 18,  and  19,  which  provide  that  the    Appendix,  No.  44. 

areraees  of  our  circulations  taken  for  each  succeeding  period  of  four  weeks,  shall  not  

exceed  certain  fixed  limits. 

We  beg  respectfully  to  represent,  that,  in  consequence  of  the  shortness  of  the  tune 
permitted  to  issuine  (Minkers  bjr  these  clauses  for  takmg  the  averages,  they  are  unable  to 
avail  themselves  of  their  circulations  to  the  AiU  extent  granted  by  law. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  circulation 
arising  from  fairs,  from  the  accumulation  of  notes  in  the  hands  of  tenants  for  some  time 
previous  to  their  rent  days,  and  other  causes.  Bankers  cannot  at  these  times  extend  their 
circulations,  for  fear  of  bemg  unable  to  contract  their  issues,  so  as  to  reduce  the  average 
within  the  limit  in  the  short  time  allowed  for  that  purpose,  and  are  therefore  compellcKl  to 
substitute  gold  and  Bank  of  England  notes,  to  the  no  small  annoyance  of  their  customers, 
gold  being  an  inconvenient  medium  of  exchange  for  large  amounts,  and  Bank  of  England 
notes  not  being  freelv  taken  in  country  districts  from  a  greater  apprehension  of  forgery  than 
exists  with  the  well  Known  local  issues. 

When  this  temporary  demand  ceases,  a  further  effect  of  this  imnatural  restriction  is  felt 
by  the  issuing  bankers.  Their  circtidations  contract,  and  they  are  unable  to  restore  them 
to  their  natural  limit  until  another  period  of  activity  commences. 

We  beg  respectiully  to  represent,  that  if  the  time  permitted  to  bankers  for  taking  the 
averages  of  their  circulations  were  extended  from  one  month  to  six  months,  and  the  year 
divided  into  two  periods  of  six  months  each,  they  would  then  be  able  to  avail  themselves 
of  their  circulations  to  very  nearly  the  full  extent  permitted  them  by  law,  and  to  facilitate 
{ke  transaction  of  business  to  their  customers  and  the  public  generally.  We  believe  that 
bankers  throughout  the  country  would  look  upon  this  change  with  great  satisfaction,  and 
as  it  would  not  in  any  way  infringe  upon  the  principle  of  the  Act  of  Parliament  above 
referred  to,  we  beg  respectfully  to  suggest  that  this  change  should  be  embodied  in  the  Bill 
to  be  brought  before  the  House  of  Commons  during  the  present  Session. 

We  woidd  further  respectfully  represent,  that  by  the  Scotch  and  Irish  Banking:  Act  of  1844, 
the  Scotch  and  Irish  banks  are  sdlowed  to  issue  beyond  their  fixed  limits,  a  sum  equal  to 
the  amount  of  gold  and  ulver  held  by  them  respectively,  in  accordance  with  the  principle 
which  regulates  the  issue  department  of  the  Bank  of  England. 

We  therefore  respectfully  suggest  that  we  should  be  put  upon  the  same  footing  as  the 
Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enabled  to  meet  with  greater  regularity 
and  certainty  the  legitimate  business  wants  of  our  respective  districts,  than  we  are  able  to 
do  at  present,  and  to  obviate  the  difficulties  and  inconveniences  under  which  we  at  present 
labour.  As  this  would  be  in  entire  accordance  with  the  principles  of  the  legislative 
measures  of  1844  and  1845,  we  trust  that  Parliament  will  see  no  difficulty  in  granting  the 
•concession. 

For  the  Sheffield  and  Rotheram  Banking  Company, 

W.  Brown,  Manager. 

For  the  Sheffield  and  Hallamshire  Bank, 

Wm.  Waterfall,  Manager. 

For  the  Sheffield  Banking  Company, 

J.  Barber,  Manager. 


MEMORIAL  of  the  OLOxrCESTBBSHntB  Bankihg  Compakt. 


To  the  lUght  Honourable  Sir  George  Comewatt  Lewis,  Bart,  Chancellor  of  Her 

Majesty's  Exchequer. 

The  Memorial  of  the  Gloucestershire  Banking  Company,  carrying  on  the  business  of 
Bankers  at  Gloucester,  Cheltenham,  Tewkesbury,  Stroud,  Newnham,  Cirencester, 
Stow-on-the-Wold,  Moreton-in-the-Marsh,  and  Evesham,  and  issuing  their  own  Notes 
xmder  the  provisions  of  the  Act  of  7  &  8  Vict  c.  32. 

Showeth, 

That  their  circulation  of  notes  is  limited  by  the  said  Act  to  155,920  7. 

That  experience  has  proved  that  this  amount  is  insufficient  to  the  wants  of  the  district 

That  frequently,  and  especially  at  the  customary  periods  of  payment  of  rents  and  taxes, 
jmd  of  fairs  and  large  markets,  your  memorialists  are  obliged  to  use  gold  and  silver  for 
large  amounts,  over  and  above  the  limited  issue  of  their  own  notes,  always  at  great 
inconvenience  and  loss  to  themselves,  and  generally  objected  to  by  their  customers. 

Thsit  this  loss  and  inconvenience  are  greatly  mcreased  by  the  practice  of  taking  the 
average  circulation  monthlv ;  this  practice  obliging  them  to  keep  an  unnecessary  amount 
iis  a  mar^  to  provide  agamst  the  possibility  of  exceeding  their  lunit,  and  preventing  them 
from  availing  themselves  at  any  time  of  the  full  and  specified  limit 

The  convenience  of  the  public  is  affected  by  the  necessity  of  contracting  the  circulation 
of  the  distict  at  periods  when  it  most  reqxdres  expansion,  and  they  cannot,  without  delay 
jmd  loss,  restore  the  equililnium. 
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Appendix,  No.  44.      Already  the  ^hrrmciid  ctrcnkdoii  has  been  redaced  hy  the  operatian  of  the  Act, 
— — .  Trader  the  provisioiid  m  respect  of  banks  of  issue  becotnin^  extinct,  to  the  extmt  of 

821,978 1,  and  any  unnecessary  contraction  of  circulation  by  the  bcukks  of  issue  ne^ 
remsaoing,  is  tfaereJore  felt  by  the  public  in  an  increased  degree. 

Your  memorialists  therefore  respectruUy  submit  that  it  would  be  no  infiringement  of  the 
principle  of  the  Act,  yet  of  ereat  benefit  to  them  and  their  customers,  to  take  the  averages 
half-yearly  instead  ofmonthty,  and  they  pray  that  they  may  be  permitted  to  do  so. 

They  also  submit  that,  in  accordance  with  the  principle  regulating  the  issue  department 
of  the  Bank  of  En^and,  and  with  the  permission  already  granted  to  the  Scotch  and  Iridi 
Banks,  diiey  diould  be  allowed  to  issue  notes  I>eyond  their  specified  Hmit  for  a  sum  equal  to 
tiie  gold  and  silver  held  by  them. 

Signed,  on  behalf  of  the  Gloucestershire  Banking  Company, 

Sarrmd  Baker^  ChumMUL 
Gloucester^  5  June  1857. 


MEMORIAL  of  Banrbbs  in  the  County  of  Derby. 


To  the  Right  Honourable  Sir  George  Comewall  Leicis,  Bart.«  Chancellor  of 

Her  Majesty's  Exchequer. 

We,  the  undersized  bankers,  issuing  our  own  notes  under  the  provisions  of  the  Act  of 
Parliament  7  &  8  Vict,  c.  82,  in  the  county  of  Derby,  without  venturing  to  offer  any 
opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  your  attention  to 
certain  provisions  contained  therein,  which  in  practice  work  with  greater  stringency  than  we 
believe  it  was  intended  they  should  by  the  original  framers  of  the  Act. 

We  bee:  to  call  your  attention  to  clauses  13, 17,  18,  and  19,  which  provide  that  the 
averages  of  our  circulations,  taken  for  each  succeeding  period  of  four  weeks,  shall  not  exceed 
certain  fixed  limits. 

We  beg  respectfully  to  represent  that,  in  consequence  of  the  shortness  of  the  time  per- 
mitted us  by  these  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves  of  our 
circulations  to  the  full  extent  granted  us  by  law,  by  amounts  varying  from  5  to  10  per  cent, 
of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  circular 
tion,  arising  from  fairs  and  other  causes.  We  cannot  at  these  times  extend  our  circulations, 
for  fear  of  being  unable  to  contract  them  so  as  to  reduce  the  average  within  the  limit  in  the 
short  time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and 
Bank  of  England  notes,  to  the  no  small  annoyance  of  our  customers,  gold  being  an  incon- 
venient medium  of  exchange  for  large  amounts,  and  Bank  of  England  notes  not  being 
freely  taken  in  remote  country  districts. 

When  this  temporary  demand  ceases,  a  further  effect  of  this  unnatural  restriction  is  felt 
by  us :  our  circulations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit 
until  another  period  of  activity  commences. 

We  beg  respectfully  to  represent,  that  if  the  time  permitted  us  for  taking  the  averages  of 
our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into 
two  periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations 
to  very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction  of  busi- 
ness to  our  customers  and  the  public  generally.  We  believe  that  bankers  throughout  the 
country  would  look  upon  this  change  with  ^eat  satisfaction ;  and  as  it  would  not  in  any 
wav  infringe  upon  the  principle  of  the  Act  of  Parliament  above  referred  to,  we  beg  respect- 
fully to  suggest  that  this  change  should  be  embodied  in  the  Bill  to  be  brought  befofe  the 
House  of  Commons  during  the  present  Session. 

CrompUm,  Newton  4r  Co. 

Fro  Samuel  Smith  ^  Co. 

Ed.  Calvert,  Chief  Cashier  to  the  Firm. 

rr.S^  S.  Evans  ^  Co. 

Wm.  Baker,  Chairman, 

Derby  and  Derbyshire  Banking  Company. 


MBMORUL 

Digitized  by  V:iOOQIC 


SELECT  COMMITTEE  ON  THE  BANK  ACTS.  351 


MEMORIAL  of  Bankers  in  the  Counties  of  Bedford,  Hertford,  Buckingham, 

and  JEssex. 


Appendix^  No. 


To  the  Right  Honourable  Sir  George  Comewall  Letou,  Bart.,  Chancellor  of 

Her  Majesty's  Exchecjuer. 

Wb^  the  undersign^  bankers,  issuing  our  own  notes  under  tfae  provisions  of  the  Act  of 
Parliament  7  &  8  Vict  c.  82,  in  the  counties  of  Bedfordshire,  Hertfoidshire,  Buckingham^ 
shire,  and  Essex,  without  venturing  to  offer  any  opinion  as  to  the  general  principles  of  the 
Act,  respectfully  beg  to  call  your  attention  to  certain  provisions  contained  therein,  which 
in  practica  work  with  greater  stringency  than  we  believe  it  was  intended  Aey  should  by  the 
on^ioal  framers  of  the  Act. 

We  beg  to  call  your  attention  to  clauses  IS,  17, 18,  and  10,  which  provide  that  tlie 
averages  of  our  cireulatioas,  taken  for  each  succeeding  period  of  four  weeks,  diall  not 
exceed  certain  fixed  limits. 

We  beg  respectfully  to  represent,  that,  in  consequence  of  tlie  shortness  of  the  time  per- 
mitted us  by  these  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves 
of  our  circulations  to  the  full  extent  granted  us  Sy  law,  by  amounts  varying  from  ^  to 
10  per  cent,  of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  circulation, 
arising  from  &irs  and  other  causes.  We  cannot  at  these  times  extend  our  ctreuiations,  for- 
fear  of  being  unable  to  contract  them,  so  as  to  reduce  the  average  within  the  limit  in  tfae 
short  time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and 
Bank  of  England  notes,  to  tne  no  small  annoyance  of  our  customers,  gold  being:  an  incon- 
venient medmm  of  exchange  for  large  amounts,  and  Bank  of  England  notes  not  being  freely 
taken  in  county  distrietM.  When  this  temporary  demand  ceases,  a  further  effect  of  tliis 
unnatural  restriction  is  felt  by  us :  our  circulations  contract,  and  we  are  unable  to  restore 
them  to  their  natural  limit  until  another  period  of  activity  commences. 

We  beg  respectfully  to  represent,  that  if  the  time  permitted  us  for  taking  the  averages  of 
our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into  two 
periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations  to 
very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction  of  business 
to  our  customers  and  Hie  puUic  eeoeratly.  We  beHeve  that  bankers  throughout  the  country 
would  look  upon  this  change  vnth  great  satisfaction ;  and  as  it  would  not  in  any  way  infringe 
upon  the  principle  of  the  Act  of  Parliament  above  referred  to,  we  beg  respectfully  to  suggest 
that  this  change  should  foe  embodied  in  the  Bill  to  be  brought  before  the  House  of  Commonil 
during  the  present  Session. 

We  would  further  respectfully  represent  that,  by  the  Scotch  and  Irish  Banking  Acts  of 
1845,  8  &  9  Viet,  c  37  and  38,  wnich  are  complements  to  the  English  Act  of  1844,  the 
Scotch  and  Irish  banks  are  allowed  to  issue^  beyond  their  fixed  limits,  a  sum  eaual  to  the 
amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  with  the  principle  which 
regulates  the  issue  department  of  the  Bank  of  England. 

We  therefore  respectrully  suggest  that  we  should  be  put  upon  the  same  footing  as  the 
Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enabled  to  meet  with  greater  regularity 
and  eertainty  the  legitimate  bttsiness  wants  of  our  respective  districts  than  we  are  able  to  do 
at  prasent^  and  to  obviate  tfae  diScakies  and  meoiiveiiieoces  under  which  we  at  present 
labour.  As  this  would  be  in  entire  aocM^dance  with  the  principles  of  tfae  legislative 
measures  of  1644  and  164^^  we  trust  tbai  Paiftaaaent  will  see  no  difficulty  in  grantnig  (he 
concession. 

(signed)        Tkos.  Bmrmard  ^  Sons,  Bankers,  Bedford. 

Sharplm^  Take,  Lmcoi  ^  Co.,  Bankers,  Hkchin,  &c 
WeUg,  Hogme  4r  Littdtell,  Bankeut,  Biggleswade,  Ice. 
J.  O.  ForMam  ^  Sam,  Bankers,  RoystM. 
.  Ba$9ettf  Som  ^  Marruj  Bankers,  Leigfaton  Buzsard,  Ice. 


PETITION  of  fte  Chamber  of  Commerce,  Edinburgh. 


The  bumble  Petition  of  the  Chamber  of  Commerce  and  Manufactures  of  the  City  of 
Edinburgh,  incorporated  by  Royal  Charter, 

Showeth, 

That  by  an  Act  passed  in  Ae  year  1844  to  regulate  the  issue  of  Bank  Notes,  it  was 
-enacted  that  securities  to  the  value  of  fourteen  million  pounds  should  be  set  apart  by  the 
issue  department  of  the  Bank  of  England,  and  that  thereafter  there  should  be  delivered  to 
the  banking  department  an  amount  of  Bank  of  England  Notes  equal  to  the  aggregate 
amount  of  the  securities,  coin,  and  bullion  possessed  by  the  issue  department. 
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Appendix,  No.  44.      'Thiii  since  the  passing  of  the  aforesaid  Act,  the  population  of  the  country  and  its 
'      '     *  domestic  and  foreign  trade  have  very  largely  increased,  and  that  the  amount  of  Bank  Notes 
suflScient  for  the  requirements  of  the  increased  population  and  commerce  is  likewise  neces* 
sarily  greater. 

That  in  Scotland,  in  which  any  increase  in  the  issue  of  notes  since  1845  is  only  per* 
mitted  under  regulations  which  take  from  the  banks  of  issue  every  temptation  to  over-issue, 
the  actual  circulation  has  gone  on  increasing  as  the  population  and  trade  of  the  country 
have  increased,  until  it  is  now  one-third  greater  than  it  was  in  1845,  when  the  Act  regu- 
lating the  issues  of  the  Scotch  banks  was  passed  by  the  Legislature.. 

That  the  census  returns  show  that  the  population  of  England  has  been  increasing  faster 
than  that  of  Scotland,  and  that  there  is  every  reason  to  believe  that  its  progress  in  trade 
has  been  proportionally  as  great 

That  on  several  occasions  lately  the  reserve  of  notes  in  the  banking  department  of  the 
Bank  of  England  has  been  reduced  so  low  as  to  induce  merchants  to  apply  for  banking 
assistance  which  they  did  not  at  the  time  require,  Jest  they  might  be  unable  to  obtain  it  at 
a  subsequent  period ;  thus  materially  aggravating  mercantile  pressure,  and  prodQcing  rapid 
fluctuations  in  the  value  of  money. 

That  your  petitioners  would  therefore  respectfully  recommend  that  the  Bank  of  England 
should  be  autnorised  to  issue  upon  securities  additional  notes  to  the  value  of  four  million 
pounds,  or  such  other  sum  as  may  appear  necessary  for  the  requirements  of  the  country. 

May  it  therefore  please  your  Honourable  House  to  take  the  premises  into  consideration, 
and  to  authorise  such  an  increase  to  the  note-issue  of  the  Bank  of  England  as  in  your 
wisdom  shall  seem  meet. 

And  your  Petitioners  shall  ever  pray. 

Signed,  in  name  and  by  appointment  of  the  Chamber,  and  seal  affixed,  this  26th 
day  of  February  1857* 

Oeo.  £.  Bussell,  Chairman. 


PETITION  of  Bankers  in  the  South  of  England. 


The  humble  Petition  of  the  undersigned  Bankers,  resident  and  carrying  on  Business  in  the 

ISouth  of  England. 

That  your  petitioners  are  bankers  cairying  on  their  business  in  different  parts  of  the 
south  of  England. 

That  your  petitioners  have  relinquished  issuing  their  own  notes,  and  adopted  the  circu- 
lation of*^  the  6ank  of  England,  receiving  the  compensation  allowed  by  the  Bank  Charter 
Act,  1844. 

That  the  arrangement  entered  into  by  your  petitioners  for  issuing  Bank  of  England  Notes 
instead  of  their  own,  having  been,  in  furtherance  of  the  views  and  intentions  entertained  by 
Parliament  at  tiie  period  of  the  passing  of  the  Bank  Charter  Act,  1844,  ^vas  understood  by 
your  petitioners  as  intended  to  be  continued  so  long  as  the  issuing  bankers  retained  the 
privilege  of  circulating  their  own  notes. 

That  the  compensation  of  1 L  per  centum  per  annum,  on  the  average  amount  of  the  circu- 
lation of  your  petitioners,  and  bankers  similarly  circumstanced,  was  not  and  is  not  more 
than  a  reasonable  and  proper  allowance  for  the  surrender  of  the  privilege  of  issuing  their 
own  notes;  and,  unless  such  compensation  be  continued  while  bankers  are  permitted  to  use 
their  own  notes,  your  petitioners  will  be  injured  by  having  assisted  in  furthering  the  prin- 
ciple upon  which  the  Bank  Charter  Act  of  1844  was  based,  and  the  views  of  the  Government 
of  tiiat  period. 

Your  petitioners,  therefore,  humbly  pray,  that,  in  the  event  of  bankers  being  allowed  to 
continue  to  issue  their  own  notes,  the  present  compensation  to  baiikers  adopting  the  issue 
of  the  Bank  of  England  in  lieu  of  their  own  notes  may  also  be  continued ;  and  that,  in  any 
Act  to  be  passed  affecting  the  privileges  of  the  Bank  of  England  as  to  the  issue  of  nutes,. 
or  the  objects  contemplated  by  the  Bank  Charter  Act,  1844,  such  compensation  may  be 
provided  for. 


And  your  Petitioners  will  ever  pray,  &c. 


Orant^  Oillman  If  Long. 

Erasmus  Jackson^  for  §outh  Hants  Bank. 

Ounner  If  Co. 

kc.  &c.  ice 
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PETITION  of  the  Chamber  of  Commerce,  Leeds.  Appendix,  No.  44. 


To  the  Honourable  the  Commons  of  the  United  Kingdom  of  Cfreat  Britain  and  Ireland^  in 

Parliament  assembled* 

The  humble  Petition  of  the  Leeds  Chamber  of  Commerce, 
Showeth, 
That  your  petitioners,  being  members  of  a  commercial  body,  are  greatly  interested  in 
whatever  may  tend  to  promote  the  well-being  of  trade,  and  are  especially  anxious  that  the 
^  asis  tbei-eof,  the  monetary  system,  should  be  placed  and  maintained  in  a  firm  and  honour- 
able position. 

That  your  petitioners  view  with  great  satisfaction,  that  a  Select  Committee  has  been 
appointed  by  your  Honoural>le  House,  to  sit  for  the  purpose  of  inquiring  into  the  operation 
of  the  Banking  Act  of  1844  for  England,  and  also  into  the  operation  of  the  Banking  Acts 
for  Ireland  and  Scotland,  passed  in  1845. 

That  your  petitioners,  regarding  the  question  of  the  currency  as  a  question  of  vital  import- 
ance to  the  interestsof  the  nation,  and  recognising  the  imperative  necessity  ihat  all  laws  which 
are  intended  to  regulate  the  value  of  the  metallic  currency  and  the  circulation  of  Bank  Notes, 
should  be  framed  on  wise  and  equitable  principles,  so  that  all  classes  of  the  population  of 
this  kingdom  may  alike  experience  in  their  dealings  with  one  another,  the  salutary  effects 
thereof,  no  opportunity  being  afforded  in  the  operation  of  such  laws  for  any  persons  to 
secure  unjust  gain,  to  the  injury  of  their  fellow-subjects,  humbly  urge  your  Honourable 
House  to  adopt  such  measures  as  may  cause  the  inquiry  about  to  be  made,  to  be  of  the  most 
searching  and  impartial  character. 

Your  petitioners  therefore  humbly  pray,  that  only  such  Members  of  your  Honourable 
House  may  be  appointed  to  sit  on  the  Committee  for  inquiring  into  the  operation  of  the  Bank- 
ing Act  of  1844  for  England,  and  also  into  the  operation  of  the  Banking  Acts  for  Ireland  and 
Scotland,  passed  in  1845,  that  are  known  to  be  strictly  independent  in  their  views,  and 
imbiassed  by  particular  interests  as  regards  the  currency,  so  that  a  full,  fair,  and  impartial 
investigation  of  the  operation  of  the  above  Acts  may  be  ensured. 

And  your  petitioners  will  ever  piay. 

Signed  on  behalf  of  the  Council  of  the  Leeds  Chamber  of  Commerce, 

Ddrnton  Lupton, 

Vice-President. 


PETITION  of  Bankers  and  Managers  of  Joint  Stock  Banks  in  the  County  of  Kent. 


The  humble  Petition  of  the  undesigned   Bankere  and  Managers  of  Joint  Stock  Banks 
carrying  on  business  in  the  county  of  Kent,  and  issuers  of  their  own  Notes, 

Showeth, 
That,  under  the  Act  passed  in  the  seventh  and  eighth  years  of  the  reign  of  her  present 
Majesty,  c.  32,  the  note  circulation  of  every  firm  of  country  bankers  was  restricted  to  the 
average  circulation  of  twelve  weeks  preceding  the  27th  day  of  April  1844. 

That  each  firm  issuing  its  own  notes  is  bound  by  the  said  Act  to  make  a  weekly  return  of 
its  circulation ;  and  further,  that  on  the  fourth  week  the  average  of  the  four  preceding  weeks 
is  taken,  and  should  that  exceed  the  fixed  limit,  the  amount  of  such  excess  is  liable  to  be 
forfeited  to  the  Commissioners  of  Inland  Revenue  by  way  of  penalty. 

That  your  petitioners,  in  common  with  all  country  bankers  who  are  issuers  of  their  own 
notes,  are  placed  at  certain  seasons  of  the  year  in  positions  of  great  difficulty  in  their 
endeavour  to  keep  under  their  respective  circulation,  arising  from  increased  periodical 
demands  for  agricultural  labour,  more  especially  during  the  time  of  hop-picking,  also  the 
retention  of  notes  by  the  growers  for  the  payment  of  their  duty,  and  various  other  material 
causes. 

That  at  such  periods  they  are  compelled  to  cease  issuing  their  own  notes  altogether,  and  to 
substitute  gold  or  Bank  of  England  Notes;  and  that,  notwithstanding  such  cessation, 
instances  have  occurred  when  they  have  been  in  excess,  in  spite  of  the  greatest  vigilance  and 
desire  to  keep  within  their  average ;  that  at  such  times  their  attention  is  most  fully  occupied 
in  providing  for  the  extraordinary  wants  of  the  neighbourhood,  and  the  task  of  endeavouring 
to  keep  down  the  circulation  is  rendered  most  harassing. 

That  your  petitioners  humbly  venture  to  suggest  that  an  extension  of  the  number  of 
weeks,  from  four  to  eight  weeks,  in  striking  the  average  of  their  circulation,  would  be  a 
great  boon  and  assistance  to  country  bankers  issuing  their  own  notes,  inasmuch  as  it 
would  effectually  remedy  the  present  grievance  without  controverting  the  spirit  of  the 
Act. 
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An)eDdix>^Na>.44»       Your  petitioners  therefore  most  liumbly  pray,  that  your  HonouraUa  House  will  consent 

!.  to  the  extension  of  the  period  for  calculating  the  avertige  circulation,  and  that  a  clause  to 

that  effect  may  be  inserted  in  the  Act  tor  the  renewal  of  the  Bank  Charter,  or  give  such 
other  relief  as  to  your  Honourable  House  may  seem  more  fit 

And  your  petitioners,  as  in  duty  bound,  will  ever  pray. 

Hammond  §/*  Co. 
JXiltom,  Bigden,  ^  Co. 
Vallance  ^  Co. 
&c»      &c»      &c. 


PETITION  of  Bankers  in  the  Counties  of  Cumberland^  Westmorland^  mA  Lancaster. 


The  Petition  of  the  undersigned  Bankers,  issuing  their  own  Notes  under  the  provisioiif  «f 
the  Act  7  &  8  Vict.  c.  32,  m  the  counties  of  Cumberla$id,  Westmorland^  and  LancatUr^ 

Showeth, 
That  your  petitioners,  without  venturing  to  offer  any  opinion  as  to  the  general  principlei 
of  the  Act  above  referred  to,  beg  to  call  the  attention  of  your  Honourable  House  to  certain 
provisions  contained  in  such  Act,  which  in  practice  work  with  greater  stringency  than  your 
petitioners  believe  it  was  intended  they  sheiftld  by  the  original  framers  of  the  Act* 

That  your  petitioners  beg  to  call  the  attention  of  your  Honourable  House  to  clauses  U, 
17, 18,  and  19,  which  provide  that  the  averages  of  their  circulation,  taken  for  each  succeed- 
ing period  of  four  vreeks,  should  not  erceed  certain  fixed  limits. 

That  your  petitioners  beg  respectfullyv  to  represent  that,  in  consequence  of  the  sbortoeK 
of  the  time  permitted  to  them  by  these  cluises  for  taking  the  averages,  they  are  unable  to 
avail  themselves  of  their  circulations  to  the  full  extent  granted  them  by  law,  by  amoaits 
varying  from  5  to  10  per  cent,  of  their  circulations,  according  to  circumstances* 

That  at  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  ciicu- 
lation,  arising  from  fairs  and  other  cmidefl. 

That  your  petitioners  at  these  times  cannot  extend  the  circulation  of  their  notes  for  fear 
of  being  nnaole  to  contract  them  so  as  to  reduce  the  average  within  the  limit  in  the  short 
time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and  Bank  of 
England  Notes,  to  the  annoyance  of  their  customers,  gold  being  an  inconvenient  medium  of 
exchange  for  large  amounts,  and  Bank  of  England  Notes  not  being  freely  tzkea  in  remote 
country  districts. 

That  when  this  temporary  demand  has  ceased,  a  further  effect  of  this  unnatural  restriction 
is  felt  by  your  petitioners  in  the  contraction  of  their  circulation,  which  they  are  unable  to 
restore  to  its  natural  limit  until  another  period  of  activity  commences. 

That  your  petitioners  beg  respectfully  to  represent  that  if  the  time  pernutted  them  for 
taking  the  average  of  their  circulation  were  extended  from  one  month  to  six  monthsi  and  the 
year  divided  into  twoiperiods  of  six  months  each,  they  would  thereby  be  able  to  avail  tbem- 
selves  of  their  circulation  to  nearly  the  full  extent  allowed  them  by  law,  and  to  fiicilitat^  tbB 
transaction  of  business  to  their  customers  and  the  public  generally  withoat  infrii^Dg  the 
principle  of  the  Act  of  Parliament  above  referred  to. 

That  your  petitioners  beg  ftirther  respectfully  to  represent  that  by  the  Scotch  and  Irisb 
Banking  Acts  of  1845  (8  &  9  Vict.  c.  37  and  38),  whicn  are  the  complements  to  the  English 
Act  of  1844,  the  Scotch  and  Irish  banks  are  allowed  toissae  beyond  their  fixed  limits  a  sam 
equal  to  the  amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  vrith  the 
principle  which  regulates  the  issue  department  of  the  Bank  of  Efigland. 

Your  petitioners  therefore  humbly  pray  your  Honourable  House  that  in  any  Bill  to  be 
introduced  for  the  regulation  of  the  currency,  you  will  be  pleased  to  introduce  clauses  for 
extending  the  time  for  taking  the  average  of  the  circulation  of  country  bankers  from  four 
weeks  to  six  months,  and  for  enabling  them  to  issue  beyond  their  fixed  hmits  notes  for  soms 
of  money  equal  in  the  aggregate  amount  to  the  gold  and  silver  held  by  them  respectively. 

'  And  your  petitioners  will  ever  pray,  &c 

Wake/Seld,  CjtewdMon^,^  Ok,  KradaL 

Bank  of  Westmorland,  p. 

John  Parkin,  Manager. 

For  the  Lancaster  Banking  Gompaajj 
John  Coulaion,  Manager. 
kc.   &c«    kc 
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PETITION  jof  the  Chamber  of  Commerce,  Birmingham. 

Tbe  huBiMe  Petition  of  the  Chamber  of  Commerce  for  Birmingham  and  the 

Midland  District, 

Showeth, 

Thao?  tbe  lawB  now  in  force  respecting  the  business  of  banking  and  the  issue  of  Bank  Notes 
(especially  the  Bank  Charter  Act  of  1844)  have  not  in  practice  been  followed  by  the  results 
•contemplated  by  their  enactment,  viz.  a  diminution  of  the  fluctnations  in  the  amount  of  cir- 
culation, in  the  vahieof  money,  and  in  the  general  ran^  of  prices  (greater  and  more  frequent 
fluctuations  in  the  two  former  haying  taken  place  durmg  the  last  13  years  than  during  any 
similar  period  in  the  present  century). 

That  since  the  amount  of  Bank  Note  issue  was  regulated  by  the  said  Act,  the  population 
.of  this  reahn  has  greatly  increased,  the  basis  of  its  commercial  operations  has  been  greatly 
extended,  and  the  late  unforeseen  discoveries  of  gold  in  California  and  Australia  have  tendeil 
in  various  vfuvs  to  disturb  the  monetary  relations  of  the  country. 

That,  notwithstanding  the  enormous  amount  of  gold  imported  since  those  discoveries,  its 
re-export  has  been  so  extensive  and  immediate  that  the  amount  of  bullion  in  the  issue  depart- 
ment of  tbe  Bank  of  England  (the  foundation  on  which  the  issue  of  Bank  Notes  is  based  by 
the  said  Act)  has  been  diminished  below  the  amount  at  which  it  stood  at  the  time  of  passing 
the  said  Act ;  and  thus,  notwithstanding  the  aforesaid  large  increase  in  population  and  trade, 
the  amount  of  Bank  of  England  Notes  m  circulation  is  now  considerably  less  than  was  the 
case  in  1844,ivhile  the  issues  of  private  and  joint-stock  banks  have  also  largely  diminished 
since  that  period. 

That  the  principle  on  which  the  privilege  of  issuing  notes  is  by  the  Bank  Charter  Act  of 
1844  granted  to  certain  banks,  and  withheld  from  others,  and  also  the  provisions  of  the  Act 
fur  regulating  joint-stock  banks,  1844,  appear  to  your  petitioners  to  require  revision. 

That  for  these  reasons  your  petitioners  have  learned  with  much  satisfaction  that  your 
Honourable  House  has  appointed  a  Committee  to  inquire  into  the  operation  of  the  said  Acts, 
and  of  the  Bank  Acts  for  Ireland  and  Scotland ;  and,  being  deeply  impressed  with  the 
importance  of  such  inquiry,  they  earnestly  pray  that  it  may  be  made  as  full,  searching,  and 
impartial  as  possible,  and  especially  that  competent  witnesses  from  various  parts  of  the 
kingdom  may  be  examined  who  can  lay  before  the  Committee  their  experience  of  the 
pructical  results  of  the  said  Acts. 

And  jour  petitioners  will  ever  pray. 

Signed  on  behalf  and  by  direction  of  the  Council, 

J.  D.  Goodman,  Vice-President, 


^Ap|«UKt,:Mo.44. 


P*ETmON  of  the  Liverpool  Financial  Reform  Association. 


The  Petition  of  the  undersigned  Members  of  the  Financial  Reform  Association ^ 
and  other  Inhabitants  of  Liverpool, 

Humbly  sboweth. 

That  your  petitioners,  being  deeply  interested  in  the  prosperity  of  the  trade,  commerce, 
and  manufactures  of  this  country,  regret  to  -find  that  tiie  <3ommittee  of  your  Honourable 
House  appointed  to  inquire  into  the  subject  of  renewing  the  Bank  of  England  Charter,  is 
mainly  composed  of  men  pledged  to  the  existing  system,  and  diredtly  interested  in  its  con- 
tinuance. 

That  the  secresy  of  its  proceedings  must  tend  to  impair  public  confidence  in  that  Com- 
mittee, as  tending  to  show  the  existence  of  a  foregone  conclusion  on  tbe  paii  of  0er 
Mtgesty's  <jrovermnent  in  favour  of  the  renewal  of  the  charter. 

'J  hat,  without  entering  into  any  discussion  of  currency  theories^  or  suggesting  any  particular 
temedies  for  grievances  which  all  mercantile  men  must  feel,  your  petiuoners  think  it  highly 
eseential  to  the  public  welfare,  as  well  as  to  the  character  of  Parliament  and  Government 
tint  the  iD€{uiry  into  this  important  subject  should  be  conducted  by  impartial  and  able  mei^ 
awpkdged  to  any  particular  system,  and  also  that  it  should  be  an  open  one,  so  that  its  pro>> 
ceedkigs  «ia]f^  be -reported  whilst  in  progress,  and  opportunities  offered  for  uie  correction  of 
tnmuemtA  evidence  and  mis-statements,  if  any  such  oe  made. 

Your  petitioiiers  therefore  humbly  pray  that  your  Honourable  House  wiH  be  pleased  lo 
ttiqpt  such  measures  as  may  be  necessary  to  render  the  inquiry  mto  the  Bank  Act  of  1844, 
vad  the  BaaA  cf(  Bngkmd  Charter,  thoroughly  searching,  honest,  and  impartial ;  and  also 
tiniBtyovr  Hoaofirable  Htnise  will  give  additional  efficiency  and  credit  to  the  deliberations  of 
raeh  CMunttee,  by  removing  from  it  the  seal  of  secresy. 

Aod  fomr  petitioners  will  ever  pray. 

John  Jones. 
Robertson  Gladstone. 
Lawrence  H^yworth. 

&c«    &c.    &.C. 
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PETITION  of  Bankers  in  the  County  of  Gloucester. 

We,  the  undersigned  bankers  issuing  our  own  notes,  under  the  proyisions  of  the  Act  of 
Parliament  7  &  8  Vict.,  c.  32.,  in  the  County  of  Gloucester,  without  venturing  to  offer  any 
opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  your  attention  to 
certain  provisions  contained  therein,  which  in  practice  work  with  greater  stringency  than  we 
believe  was  intended  tliey  should  by  the  original  framers  of  the  Act. 

We  beg  to  call  your  attention  to  clauses  13,  17, 18,  and  19,  which  provide  that  the 
averasre^  of  our  circulations,  taken  for  each  succeeding  period  of  four  weeks«  shall  not  exceed 
certain  fixed  limits. 

We  beg  respectfully  to  represent,  that  in  consequence  of  the  shortness  of  the  time 
permitted  us  by  these  clauses  for  taking  these  averages,  we  a^e  unable  to  avail  ourselves  of 
our  circulations  to  the  full  extent  granted  us  by  law,  by  amounts  varying  from  5  to  10  per 
cent,  of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  circulatioD, 
arising  from  fairs  and  other  causes.  We  cannot  at  these  times  extend  our  circulations,  for 
fear  of  being  unable  to  contract  them  so  as  to  reduce  the  average  within  the  limits  in  the 
short  time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and  Bank 
of  England  Notes,  to  the  no  small  annoyance  of  our  customers,  gold  being  an  inconvenient 
medium  of  exchange  for  large  amounts,  and  Bank  of  England  Notes  not  being  freely  taken 
in  remote  country  districts.  When  this  temporary  demand  ceases,  a  further  effect  of  this 
unnecessary  restriction  is  felt  by  us;  our  circulations  contract,  and  we  are  unable  to  restore 
them  to  their  natural  limit,  until  another  period  of  activity  commences.  We  beg  respeetfblly 
to  represent,  that  if  the  time  permitted  us  for  taking  the  averages  of  our  circulations  were 
extended  from  one  month  to  six  months,  and  the  year  divided  into  two  periods  of  six  months 
each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations  to  very  nearly  the  extent 
permitted  us  by  law,  and  to  facilitate  the  transaction  of  business  to  our  customers  and  the 
public  generally.  We  believe  that  bankers  throughout  the  country  would  look  upon  this 
change  with  great  satisfaction ;  and  as  it  would  not  in  any  way  infringe  upon  the  principle 
of  the  Act  of  Parliament  above  referred  to,  we  beg  respectfully  to  suggest,  that  this  chanse 
should  be  embodied  in  the  Bill  to  be  brought  before  the  House  of  Commons  during  toe 
present  Session.  We  would  further  respectfully  represent,  that  by  the  Scotch  and  Irish 
banking  Acts  of  1845,  8  &  9  Vict.,  c.  37  and  38,  which  are  complements  to  the  English 
Acts  of  1844,  the  Scotch  and  Irish  banks  are  allowed  to  issue,  beyond  their  fixed  limits,  a 
sum  equal  to  the  amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  with 
the  principles  which  regulate  the  issue  department  of  the  Bank  of  England. 

We  therefore  itfspectfully  suggest,  that  we  should  be  put  upon  the  same  footing  as  the 
Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enabled  to  meet  with  greater  regularity 
and  certainty  the  legitimate  business  wants  of  our  respective  districts  than  we  are  able  to 
do  at  present,  and  to  obviate  the  difficulties  and  inconveniences  under  which  we  at  present 
labour.  As  this  would  be  in  entire  accordance  with  the  principles  of  the  legislative  mea- 
sures of  1844  and  1845,  we  trust  that  Parliament  will  see  no  difficulty  in  granting  the 
concession. 

Harwoodf  Hatcher,  k  Sams, 

Thornbury  Bank,  Gloucestershire. 

22  May  1867. 


PETITION  of  Bankers  in  the  County  of  Monmouth. 


To  the  Honourable  the  Commons  of  Great  Britain  and  Ireland  in  Parliament  assembled. 

We,  the  undersigned  bankers,  issuing  our  own  notes  under  the  provisions  of  the  Act  of 
Parliament  7  &  8  Vict.  c.  32,  in  the  county  of  M onmoudi,  without  venturing  to  offer  any 
oi)inion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  your  attention  to  cer- 
tain provisions  contained  therem,  which  in  practice  wort  with  greater  stringency  than  we 
believe  it  was  intended  they  should  by  the  original  framers  of  the  Act.    We  beg  to  call 
your  attention  to  clauses  13,  17,  18,  and  19,  which  provide  that  the  averages  of  our  circu- 
lation, taken  for  each  succeeding  period  of  four  weeks,  shall  not  exceed  certain  fixed  limits. 
We  beg  respectfully  to  reprertent  that,  in  consequence  of  the  shortness  of  the  time  per- 
mitted us  by  these  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves  of  our 
circulations  to  the  full  extent  granted  us  by  law,  by  amounts  varying  from  5  to  10  per  cent 
of  our  circulations,  according  to  circumstances.    At  certain  seasons  of  the  year  there  are 
temporary  demands   for  increased  local  circulation,  arising  from  fairs  and  other  caus^ 
We  cannot  at  these  times  extend  our  circulations  for  fear  of  being  unable  to  contract  theok 
80  as  to  reduce  the  average  within  the  limit  in  the  short  time  allowed  for  that  purpoaei 
and  are,  therefore,  compelled  to  substitute  gold  or  Bank  of  England  Notes,  to  the  no  bmali 
annoyance  of  our  customers,  gold   l)eing  an  inconvenient  medium  of  exchange  for  largt 
amounts,  and  Bank  of  England  Notes  not  being  freely  taken  in  remote  country  districts,  j 
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When  this  temporary  demand  ceases,  a  further  effect  of  this  unnatural  restriction  is  felt  Appendix,  No.  44. 

by  us;  our  circulations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit,  

until  another  period  of  activity  commences.  We  beg  respectfully  to  represent  that,  if  the 
period  permitted  us  were  extended  from  one  month  to  six  months,  and  the  year  divided  into 
two  periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circula- 
tions to  very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  tlie  transaction  of 
business  to  our  customers  and  the  public  generally.  We  believe  that  bankers  throughout 
the  country  would  look  upon  this  change  with  great  satisfaction ;  and,  as  it  would  not  in  any 
way  infringe  upon  the  pnnciple  of  the  Act  of  Parliament  above  referred  to,  we  beg  respect- 
fully to  suggest  that  this  change  should  be  embodied  in  the  Bill  to  be  brought  before  the 
House  of  Commons  during  the  present  Session. 

We  would  further  respectfully  represent  that  by  the  Scotch  and  Irish  Banking  Acts  of 
1845,  8  &  9  Vict  c.  87,  38, 'which  are  complements  to  the  English  Act  of  1844,  the  Scotch 
and  Irish  banks  are  allowed  to  issue  beyond  their  6xed  limits  a  sum  equal  to  the  amount 
of  gold  and  silver  held  hy  them  respectively,  in  accordance  with  the  principle  which  regulates 
the  issue  department  ot  the  Bank  of  England.  We  therefore  respectfully  suggest  that  we 
should  be  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks  in  this  respect,  and 
thus  be  enabled  to  meet  with  greater  regularity  and  certainty  the  legitimate  business  wants 
of  our  respective  districts  than  we  are  able  to  do  at  present,  and  to  obviate  the  difficulties 
and  inconveniences  under  which  we  at  present  labour.  As  this  would  be  in  entire  accordance 
with  th^  principle  of  the  legislative  measures  of  1844  and  1845,  we  trust  that  Parliament 
will  see  no  difficulty  in  granting  the  concef^sion. 

Bromagey  Sneadj  8^  Sneady  Bankers, 

Chepstow,  Monmouthshire. 


PETITION  of  Bankers  in  the  Counties  of  York  and  Derby. 


To  the  Honourable  the  Commons  of  the  United  Kingdom  of  Oreat  Britain  and  Ireland, 

in  Parliament  assembled. 

We,  the  undersigned  bankers,  issuing  our  own  notes  under  the  provisions  of  the  Act  of 
Parliament,  7  &  8  Vict.  c.  32,  in  the  counties  of  York  and  Derby,  without  venturing  to  offer 
any  opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call  the  attention  of 
your  Honourable  House  to  certain  provisions  contained  therein,  which  in  practice  work  with 
greater  stringency  than  we  believe  it  was  intended  they  should  by  the  original  framers  of 
the  Act. 

We  beg  to  call  the  attention  of  ^our  Honourable  House  to  clauses  13, 17, 18  and  19,  which 
proyide  that  the  averages  of  our  circulations,  taken  for  each  succeeding  period  of  four  weeks, 
shall  not  exceed  certain  fixed  limits. 

We  beg  respectfully  to  represent  to  your  Honourable  House,  that  in  consequence  of  the 
shortness  of  tlie  time  permitted  to  issuing  bankers  by  these  clauses,  for  taking  tne  averages, 
they  are  unable  to  avail  themselves  of  their  circulations  toithe  full  extent  granted  by  law. 

At  certain  seasons  of  the  year  there  are  temporary  demands  fcr  increased  local  circula- 
tion arising  from  fairs,  from  the  accumulation  of  notes  in  the  hands  of  tenants  for  some 
time  previous  to  their  rent  days,  and  other  causes,  bankers  cannot  at  these  times  extend 
their  circulations  for  fear  of  being  unable  to  contract  their  issues  so  as  to  reduce  the  aver- 
age within  the  limit  in  the  short  time  allowed  for  that  purpose,  and  are  therefore  compelled 
to  substitute  gold  and  Bank  of  England  Notes,  to  the  no  small  annoyance  of  their  customers  ; 
gold  being  an  inconvenient  medium  of  exchange  for  large  amounts,  and  Bank  of  England 
Notes  not  being  freely  taken  in  country  districts  from  a  greater  apprehension  of  forgery  than 
exists  with  the  well-known  local  issues. 

When  this  temporary  demand  ceases,  a  further  effect  of  this  unnatural  restriction  is  felt 
by  the  bankers.  Their  circulations  contract,  and  they  are  unable  to  restore  them  to  their 
natural  limit  until  another  period  of  activity  commences. 

We  beg  respectfully  to  represent  to  your  Honourable  House,  that  if  the  time  permitted 
to  bankers  for  taking  the  averages  of  their  circulations  were  extended  from  one  month  to 
six  months,  and  the  year  divided  into  two  periods  of  six  months  each,  they  would  then  be 
able  to  avail  themselves  of  their  circulations  to  very  nearly  the  full  extent  permitted  them 
by  law,  and  to  facilitate  the  transaction  of  business  to  their  customers  and  the  public 
generally.  We  believe  that  bankers  throughout  the  country  would  look  upon  this  change 
with  great  satisfaction,  and  as  it  would  not  in  any  way  infringe  upon  the  principle  of  the 
Act  of  Parliament  above  referred  to,  we  beg  respectfully  to  suggest  to  your  Honourable 
House  that  this  change  should  be  embodied  in  the  Bill,  to  be  brought  before  your  Honour- 
able House  during  the  present  Session. 

We  would  further  respectfiilly  represent  to  your  Honourable  House,  that  by  the  Scotch 
and  Irish  Banking  Acts  of  1845,  8  &  0  Vict.,  c.  37  &  38,  which  are  complements  to  the 
English  Act  of  1844,  the  Scotch  and  Irish  banks  are  allowed  to  issue  beyond  their  fixed 
limits,  a  sum  equal  to  the  amount  of  gold  and  silver  held  by  them  res;  ectively,  in  accor- 
dance with  the  principle  which  regulates  the  issue  department  of  the  Bank  of  England. 

0.23— Sess.  2.  3  B  3  We^^  ^ 
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AppoifliXf  No.  44.      ^e  therefore  respectfully  pray  year  Honourable  House,  that  we  should  be  put  upon  the 
««i»  same  footing  as  the  Scotch  and  Irish  banks  in  this  respect,  and  thus  be  enaoled  to  meet 

with  greater  regularity  and  certainty  the  legitimate  business  wants  of  our  respective  districts 
than  we  are  able  to  do  at  present,  and  to  obviate  the  difficulties  and  ina>nveniences  under 
which  we  at  present  labour.  As  this  would  be  in  entire  accordance  with  the  principles  of 
the  legislative  measures  of  1B4A  and  1645,  we  trust  that  your  Honourable  House  will  see 
no  difficulty  in  granting  the  concession. 

And  your  petitioners  will  ever  pray,  &c. 

For  the  Sheffield  and  Hallamshire  Bank, 

Wm.  Waterfall,  Manager. 

For  Uie  Sheffield  Banking  Company, 

•/w.  Barber,  Manager. 

For  the  Sheffield  and  Rotherham  Banking  Company, 

Wm,  Ryann,  Manager. 


PETITION  of  Bankers  in  the  County  of  Derby. 


To  the  Honourable  the  Commons  of  the  United  Kingdom  of  Great  Britain  and  Ireland, 

in  Parliament  assembled. 

The  humble  Petition  of  us,  the  undersigned  Bankers,  issuing  our  own  Notes,  under  the 
provisions  of  the  Act  of  Pariiam^fit  7  &  8  Victork,  cap.  32,  in  the  county  of  Derby,  who, 
without  venturing  to  offer  any  opinion  as  to  the  general  principles  of  the  Act,  respectfully 
beg  to  call  your  attention  to  certain  Provisions  contained  therein,  which  in  practice  work 
with  greater  stringency  than  we  believe  it  was  intended  they  should  by  the  original 
framers  of  the  Act 

We  beg  to  call  your  attention  to  clauses  13,  17,  18  and  19,  which  provide  that  the  ave- 
rages of  our  circulations,  taken  for  each  succeeding  period  of  four  wedcs,  shall  not  exceed 
-certain  6xed  limits. 

We  heg  respectfully  to  represent  that,  in  consequence  of  the  shortness  of  the  time  per- 
mitted us  by  tnese  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves  of  our 
circulations  to  the  full  extent  granted  us  by  law,  by  amounts  varying  from  5  to  10  per 
cent,  of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  cireufae 
tion,  arising  from  fairs  and  other  causes.  We  cannot  at  these  times  extend  oar  circulations^ 
for  fear  of  being  unable  to  contract  them  so  as  to  reduce  the  average  within  the  limit  in  the 
short  time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and  Bank 
of  England  notes,  to  the  no  small  annoyance  of  our  oustomers,  gold  being  an  inconveuent 
medium  of  exchange  for  large  amounts,  and  Bank  of  Bnghod  netes  not  £eing  freely  tidLcn 
in  remote  country  districts. 

When  this  temporary  demand  ceases,  a  further  effect  of  this  unnatural  restriction  is  felt 
by  us.  Our  circulations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit 
until  another  period  of  activity  commences. 

We  bee  respectfully  to  represent,  that  if  the  time  permitted  us  for  taking  the  averages  trf 
our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into  two 
periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations  to 
very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction  of  business 
to  our  customers  and  the  public  generally.  We  believe  that  bankers  throughout  the  coun- 
try would  look  upon  this  change  with  great  satisfaction,  and,  as  it  woukliiot  in  any  way 
infringe  upon  the  principle  df  the  Act  of  Parliament  above  referred  to,  we  beg  respectfully 
to  suggest  that  this  change  should  be  embodied  in  the  Bill  to  %c  brought  before  your 
Honourable  House  during  the  presettt  Session. 

And  your  petititmers  will  ever  poray. 

Cromapion,  Nemton  4r  'C!ft. 
Pro  Sanmel  Smtk  ^  Co., 

Bd.  On^MrtyOhiBfClBshierikadiefiRn. 

W.  *  8.  Ef^ans  Sc  Co. 

WLMakeTj  Chairman  of  the  Derby  and  Deiliyshire 
Banking  Company. 
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Appendix,  No. 
PETITION  of  William  Brown»  President  of,  and  as  representing  the  Glasgow  and  West  of  """•" 

Scotland  Gftardian  Society  for  the  Protection  of  Trade. 


The  Petition  of  William  Brown,  President  of,  and  as  representing  the  Glaigowu&d  Weit 
of  Scotland  Guardian  Society  for  the  Protection  of  Trade,  comprising  upwards  of  1,000 
Members,  consisting  of  Bankers,  Merchants,  Manufacturers,  and  Traders,,  carrying  on- 
business  in  Glasgow  and  elsewhere. 

Humbly  showeth, 

That  your  petitioners  most  respectfully  take  the  liberty  of  ad'dressing  vour  Honourable 
House  for  the  purpose  of  requesting  your  con^deration  to  some  of  die  following  reasons, 
which  thej  would  beg  leave  to  submit  with  the  view  of  procuring  a  repeal,  or  atieast  a  very 
consideraole  modification,  made  in  the  provisions  of  the  Act  to  regulate  die  issue  of  bank 
notes  in  Scotland  : — 

let*  Because  your  petitioners  consider  that  the  pnovisiocis  for  regulating  the  issue  of  notes 
in  Scodand  are  erroneous  in  theory,  and  have  been  found  in  practice  toinSict  ati  unnecessary 
buiden  on  the  mercantile  community* 

2d.  Because  the  said  provisions  are  unfair  in  their  operations,  and  introduce  inequalities 
which  are  uncalled  for  in  the  conditions  on  which  the  banks  in  Scotland  carry  on  their 
business. 

3d.  Because  the  said  provisions  are  useless  for  the  purpose  for  which  they  were  intended^ 
viz.,  to  maintain  the  convertibility  of  the  bank  note,  and  to  secure  the  due  payment  of  the 
same  in  gold.  ' 

4th.  Because  the  stock  of  bullion  at  present  held  by  the  banks  is  unnecessarily  large,  and' 
so  much  capital  lying  waste  and  unproductive  locked  up  in  the  safes  of  the  banks. 

5tb.  Because  the  provisions  contain  no  mode  whereby  the  circulation  can  be  extended  or 
re-adjusted,  so  as  to  meet  the  increase  in  the  trade  and  commerce  of  the  country,  or  in  the 
progress  and  development  of  individual  banks. 

That,  in  the  event  of  the  said  provisions  not  being  repealed,  your  petitioners  would  most 
respectfully  beg  leave  to  submit  for  the  consideration  of  your  Honourable  House  the  follow- 
ing suggestions,  and  which,  if  carried  into  practice,  would,  they  humbly  think,  be  the  means 
of  procuring  considerable  relief  to  the  mercantile  community: — 

1st.  That  a  fresh  average  be  annually  or  triennially  tnken  on  the  basis  of  the  circulation 
of  the  previous  year,  or  the  previous  three  years ;  or, 

2d.  That  a  certain  amount  of  fixed  circulation  be  allowed  to  each  bank  on  the  basis  of  its 
pnid-up  capital,  say  one-third ;  or, 

3d.  If  no  alteration  is  to  be  made  in  the  proportions  of  the  circulation  as  at  present  fixed 
and  allowed,  then  it  is  respectfully  submitted  that  each  bank  be  permitted  to  hold  threes 
fourths  of  the  excess  in  Government  securities,  and  one-fourth  in  gold. 

May  it  therefore  please  your  Honourable  House  to  take  this  petition  into  consideration, 
and  grant  such  relief  as  shall  appear  just  and  proper  to  your  Honourable  House,  or  to  do 
otherwise,  as  shall  be  considered  expedient* 

And  your  petitioner  will  ever  pray. 

WiUiam  Brown. 


PETITION  of  Bankers  in  the  City  of  Coventry. 


To  the  Honourable  the  Commons  of  the  United  Kingdom  of  Great  Britain  and  Ireland^ 

in  Parliament  assembled. ' 

We,  the  undersigned  bankers,  issuing  our  own  notes,  under  the  provisions  of  the  Act  of 
Parliament  7  &  8  Vict.  c.  32,  in  the  city  of  Coventry,  in  the  county  of  Warwick,  without 
venturing  to  offer  any  opinion  as  to  the  general  principles  of  the  Act,  respectfully  beg  to  call 
your  attention  to  certain  provisions  contained  therein,  which,  in  practice,  work  with  greater 
stringency  than  we  beheve  it  was  intended  they  should  by  the  orijrinal  iramers  of  the  Act. 

We  beg  to  call  your  attention  to  clauses  1 3,  17, 18,  and  10,  which  provide  that  the  averages 
of  our  circulations,  taken  for  each  succeeding  period  of  four  weeks,  shall  not  exceed  certain 
fixed  limits. 

We  beg  respectfully  to  represent  that  in  consequence  of  the  shortness  of  the  time  per- 
mitted us  by  these  clauses  for  taking  the  averages,  we  are  unable  to  avail  ourselves  of  our 
circulations  to  the  full  extent  granted  us  by  law,  by  amounts  varying  firom  5  to  10  per  cent. 
of  our  circulations,  according  to  circumstances. 

At  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local  circulation, 
arising  from  fairs,  and  other  causes.  We  cannot  at  these  times  extend  our  circulations,  for 
fear  of  being  unable  to  contract  them  so  as  to  reduce  the  average  within  the  limit  in  the  short 
time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and  Bank  of 
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Appendix,  No.  44.  England  notes,  to  the  no  small   annoyance  of  our  customers,  gold  bcins:  an  inconvenient 
— —  medium  of  exchange  for  large  amounts,  and  Bank  of  Engliind  notes  not  being  freely  taken 

in  remote  country  districts. 

When  this  temporary  demand  ceases,  a  further  efFect  of  this  unnatural  restriction  is  felt  by 
us.  Our  circulations  contract,  and  we  are  unable  to  restore  them  to  their  natural  limit  until 
another  period  of  activity  commences. 

We  beg  respectfully  to  represent,  that  if  fhe  time  permitted  us  for  taking  the  averages  of 
our  circulations  were  extended  from  one  month  to  six  months,  and  the  year  divided  into  two 
periods  of  six  months  each,  we  should  then  be  able  to  avail  ourselves  of  our  circulations  to 
very  nearly  the  full  extent  permitted  us  by  law,  and  to  facilitate  the  transaction  of  business 
to  our  customers  and  the  public  generally.  AVe  believe  that  bankers  throughout  the  country 
would  look  upon  this  change  with  great  satisfaction ;  and  as  it  would  not  in  any  way  infringe 
upon  the  piinciple  of  the  Act  of  Parliament  above  referred  to,  we  beg  respectfully  to  suggest 
that  this  clian;:e  should  be  embodied  in  the  Bill  to  be  brought  before  the  House  of  Commons 
during  the  present  Session. 

We  would  further  respectfully  represent,  that  by  the  Scotch  and  Irish  Banking  Acts  of 
1845,  8  &  9  Vict,  c  37  &  38,  which  are  complements  to  the  English  Act  of  1844,  the 
Scotch  and  Irish  banks  are  allowed  to  issue  beyond  their  fixed  limits,  a  sum  equal  to  the 
amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  with  the  principle  which 
regulates  the  issue  department  of  the  Bank  of  England. 

We  therefore  respectfully  suggest  that  we  should  be  put  upon  the  same  footing  as  the 
Scotch  and  Irish  Banks  in  this  respect,  and  thus  be  enabled  to  meet  with  greater  regularity 
and  certainty  the  legitimate  business  wants  of  our  district  than  we  are  able  to  do  at  present, 
and  to  obviate  the  difficulties  and  inconveniences  under  which  we  at  present  labour.  As  this 
woul'd  be  in  entire  accordance  with  the  principles  of  the  legislative  measures  of  1844  and  1845, 
we  trust  that  Parliament  will  see  no  difficulty  in  granting  the  concession. 

For  the  Coventry  and  Warwickshire  Banking  Company, 

J.  LtBsamariy  S.  Manager. 
For  the  Coventry  Union  Banking  Company, 

E.  M.  Swan,  Sub-Manager. 
Coventry,  1  June  1867. 


PETITION  of  Bankers  in  the  Counties  of  Lincoln  and  Northampton. 


To  the  Honourable  the  Commons  of  the  United  Kingdom  of  Great  Britain  and  Ireland, 

in  Parliament  assembled. 

The  Petition  of  the  undersigned  Bankers  issuing  their  own  Notes  under  the  provisions  of 
the  Act  7  &  8  Vict  c.  32,  in  the  counties  of  Lincoln  and  Northampton, 

Showeth, 

That  your  petitioners  without  venturincr  to  offer  any  opinion  as  to  the  general  principles 
of  the  Act  above  referred  to,  beg  to  call  the  attention  of  your  Honoumble  House  to  certain 
provisions  contained  in  such  Act,  which  in  practice  work  with  greater  stringency  than  your 
petit'oners  believe  it  was  intended  they  should  by  the  original  framers  of  the  Act. 

That  your  petitioners  beg  to  call  the  attention  of  your  Honourable  House  to  clauses 
13,  17,  IB,  and  19,  which  provide  that  the  averages  of  their  circulations,  taken  for  each 
succeeding  period  of  four  weeks,  should  not  exceed  certain  fixed  limits. 

That  your  petitioners  beg  respectfully  to  represent,  that  in  consequence  of  the  shortness 
of  the  time  permitted  them  by  these  clauses  for  taking  the  averages,  they  are  unable  to  avail 
themselves  of  their  circulations  to  the  full  extent  granted  them  by  law,  by  amounts  varying 
from  5  to  10  per  cent,  of  their  circulations,  according  to  circumstances. 

That  at  certain  seasons  of  the  year  there  are  temporary  demands  for  increased  local 
circulation,  arising  from  fairs,  and  other  causes. 

That  your  petitioners  at  ihese  times  cannot  extend  the  circulation  of  their  notes,  for  fear 
of  being  unable  to  contract  them,  so  as  to  reduce  the  average  within  the  limit  in  the  short 
time  allowed  for  that  purpose,  and  are  therefore  compelled  to  substitute  gold  and  Bank 
of  England  notes,  to  the  annoyance  of  their  customers,  gold  being  an  inconvenient  medium 
of  excliange  for  large  amounts,  and  Bank  of  £ngland  notes  not  being  freely  takep  in  remote 
country  districts. 

That  when  this  temporary  demand  has  ceased,  a  further  effect  of  this  unnatural  restriction 
is  felt  by  your  petitioners  in  the  contraction  of  their  circulation^  which  they  are  unable  to 
restore  to  its  natural  limit  until  another  period  of  activity  commences. 

That  y(»ur  petitioners  beg  respectfully  to  represent,  that  if  the  time  permitted  them  for 
lakinn  the  average  of  their  circulation  were  extended  from  one  month  to  six  months,  and 
the  year  divided  into  two  periods  of  six  months  each,  they  would  thereby  be  able  to  avail 
themselves  of  tiieir  circulation  to  nearly  the  full  extent  allowed  them  by  law,  and  to  facilitate 
the  transaction  of  business  to  their  customers  and  the  public  generally,  without  infringing 
the  principle  of  the  Act  of  Parliament  above  referred  to. 

That 
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That  your  petitioners  beg  further  respectfully  to  represent,  that  by  the  Scotch  and  Irish   Appendixi  No.  44, 
Banking  Acts  of  1845  (B  &  9  Vict.  c.  37  and  88),  which  are  the  complements  to  the  English  -'^— 

Act  of  1844,  the  Scotch  and  Irish  banks  are  allowed  to  issue  beyond  their  fixed  limits,  a 
sum  equal  to  the  amount  of  gold  and  silver  held  by  them  respectively,  in  accordance  with 
the  principle  which  regulates  the  issue  department  of  the  Bank  of  England. 

Your  petitioners,  therefore,  humbly  pray  your  Honourable  House,  that  in  any  Bill  to  be 
introduced  for  the  regulation  of  the  currency,  you  will  be  pleased  to  introduce  clauses  for 
extending  the  time  for  taking  the  average  o^  the  circulation  of  country  bankers  from  four 
weeks  to  six  months,  and  for  enabling  them  to  issue  beyond  their  fixed  limits  notes  for  sums 
of  money  equal  in  the  aggregate  amount  to  the  gold  and  silver  held  by  them  respectively. 
And  your  petitioners  will  ever  pray,  &c- 

Stamford,  Spalding  and  Boston  Banking  Company,  by 

Orlando  Edmotids,  Managmg  Director. 

fVUliam  Risbee,  Manager  of  the  Northamptonshire  Union  Bank. 

S.  Readf  Manager  of  the  Northamptonshire  Banking  Company. 

The  Lincoln  and  Lindsey  Banking  Companv,  by 

W.  T.  Pagtf  Manager. 


PETITION  of  Merchants,  Manufacturers,  Shipowners,  &c.,  of  the  City  of  Glasgow.' 


The  Petition  of  the  undersigned  Merchants,  Manufacturers,  Shipowners,  and  others  of  the 

City  of  Glasgow  and  its  Neighbourhood, 

Humbly  showeth, 

That  there  are  17  banks  in  Scotland,  composed  of  13,991  partners  or  shareholders,  with 
a  paid-up  capital  of  11,726,260/.  sterling. 

That  previous  to  the  year  1844  the  trade  of  banking  in  Scotland  was  free.  Scotsmen,  if 
they  saw  fit,  were  entitled  to  associate  and  carry  on  business  as  bankers,  and  under  this 
freedom  from  legislative  restrictions  or  control  Scottish  banks  were  secure,  and  the  Scottish 
banking  system  was  looked  on  as  a  model  worthy  of  adoption  in  England  and  the  British 
colonies,  whilst  the  mercantile,  manufacturing,  agricultural,  and  industrious  classes  generally 
received  monetary  accommodation  on  moderate  and  reasonable  terms. 

That  in  1844,  however,  through  the  connivance  of  two  or  three  interested  bankers, 
-^ho  were  assumed  to  represent  the  people  of  Scotland,  but  wholly  unknown  to  the  people 
themselves,  without  the  same  ever  having  been  called  for  by  them,  without  any  reason  ever 
having  been  assigned,  and  when  the  vigilance  of  the  Scottish  Members  of  Parliament  was 
lulled  asleep  by  the  declaration  of  the  late  Sir  Robert  Peel,  when  introducing  the  Bank  of 
England  Charter  Act  of  that  year,  that  the  legislation  affecting  Scottish  and  Irish  banking 
would  be  postponed  till  next  Session  (1845),  a  monopoly  was  enacted  by  the  substitution  of 
the  words  **  United  Kingdom"  for  the  word  *'  England"  in  the  said  Act;  and  the  formation 
of  new  banks  of  issue  in  all  time  coming  were  strictly  prohibited. 

That  this  monopoly  was  not  only  insidiously  enacted,  but  it  was  in  direct  opposition  to  the 
principles  of.  free  trade  recognised  by  the  British  Legislature,  for  it  is  impossible  in  the 
•  nature  of  things  there  can  be  free  trade  in  commodities  in  the  true  sense,  if  the  trade  in  the 
very  means  or  instruments  by  which  commodities  are  to  be  measured  or  estimated  and 
interchanged  is  a  monopoly  in  the  hands  of  comparatively  a  few  privileged  parties,  whose 
interest  is  adverse  to  the  interests  of  all  other  classes  of  the  community. 

That  in  like  manner  the  restriction  of  the  issues  or  bank  note  circulation  imposed  by  the 
Act  1845,  and  prohibition  of  any  increase  in  the  circulation  except  in  proportion  to  gold 
coin  held  in  reserve  by  the  banks,  irrespective  ol  all  increase  of  population  or  extended  trade 
or  greater  demands  for  monetary  accommodation,  was  equally  uncalled  for  and  equally  im- 
politic. The  holding  of  gold  coin  is  not  only  unprofitable,  but  it  affords  little  more  than  a 
nominal  security  to  the  public,  inasmuch  as  it  just  displaces  capital  in  some  other  shape 
yielding  profit  or  returns,  whereas  the  gold  yields  none,  whilst  as  a  rule  it  operates  most 
unequally  and  inequitably  amongst  the  banks  themselves,  having  no  reference  whatever  to 
their  dififerent  amount  of  capital,  circulation,  or  deposits.  In  fact,  it  is  a  purely  arbitrary 
regulation,  without  any  valid  reason  or  principle  for  its  adoption.  It  constitutes  no  adequate 
security  for  the  payment  or  conversion  of  the  notes,  and  far  less  does  it  guarantee  the 
deposite,  whose  receipt  holders,  if  any  special  security  is  necessary  at  all,  require  to  be 
guaranteed  just  as  much  as,  if  indeed  not  more,  than  the  holders  of  the  notes. 

That  in  the  20  years  betwixt  1825  and  1845,  five  new  native  joint  stock  banks  were  esta- 
blished in  the  city  of  Glasgow,  namely,  the  Union  Bank,  now  the  Union  Bank  of  Scotland, 
Western  Bank,  Clydesdale  Bank,  City  Bank,  and  Edinburgh  and  Glasgow  Bank.  But 
during  the  last  12  years,  or  since  the  enactment  of  the  monopoly,  not  a  single  new  bank 
has  been  established,  although  the  population,  trade,  commerce,  and  shipping  of  the  city  and 
harbour,  and  demands  for  monetary  accommodation  have  increased  in  a  much  greater  ratio, 
in  fact  have  been  positively  much  greater  in  these  12  years  than  during  the  previous  20. 
As  a  consequence  of  this  monopoly,  the  shares  of  all  the  Scottish  banks  are  at  large 
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Appendix,  No.  44.  premiums.    The  dividends  range  from  6  to  10  per  cent.,  the  average  being  8  per  cent.;  but 
'  all  this  gain  of  the  banks  in  virtue  of  their  monopoly  just  implies  high  am  osuriocis  rates  of 

interest  and  discount  exacted  from  the  public ;  the  gains  or  prosperity  of  the  banks  are  simriy 
synonymous  with  the  losses  and  injury  of  the  commercial  and  industrious  and  producing 
classes  who  are  dependent  for  monetary  accommodation  on  the  banks  ;  and  such  iosses  and 
injury  will  continue  to  be  sustained  so  long  as  the  right  of  compe  titton  or  of  free  trade  in 
banking  is  denied  to  the  people — so  long  as  th&  banking  and  mo  ney  interest  is  protected 
and  pampered  by  the  Legislature. 

That,  if  the  populalion,  trade,  and  commerce  of  Glasgow  during  these  20  years  could 
sustain  ffve  new  banks  with  advantage  to  themselves  and  tt^  publicy  the  inference  is  that  the 
increased  and  still  extending  trade,  shipping,  and  commerce  of  the  city  and  harbour  afford 
room  for  additional  banks,  and  there  is  no  reason  why  the  new  race  of  manufacturers,  traders, 
and  merchants  who  have  established  themselves  in  business  since  1846  should  be  deprived 
of  the  privileges  which  their  predecessors  enjoyed,  or  be  proven  ted  from  combining  their 
own  credit,  and  adding  to  the  money  power  of  the  community. 

Contrasted  with  the  number  of  iMinks  in  England  or  Australia  or  Canada,  and  the 
amount  of  circulation  in  proportion  to  capital  and  with  reference  to  population,  Scottish 
banking  is  unduly  restricted;  and  it  may  well  be  asked.  Why  should  Scotiand,  which  origi- 
nated the  joint-stock  system,  and  taught  England  and  our  colonies  the  science  or  true  prin- 
ciples of  banking,  be  less  free  in  her  banking  operations  than  either  Victoria  or  Canada? 
Why  should  her  sons  who  stay  at  home  be  denied  the  privilege  of  being  their  own  bankers, 
while  those  who  emigrate  are  free  and  unrestricted  ? 

That  when  the  Act  of  1846  was  under  discussion  in  the  House  of  Commons,  Sir  Robert 
Peel  declared  that  the  monopoly  which  had  been  created  in  1844  unknown  to  the  Scottish 
Members  might  be  relaxed  at  the  expiry  of  the  Bank  of  England  C  barter  Act,  or  when  it 
came  to  be  renewed,  on  application  being  made  or  cause  shown  for  such  relaxation. 

That  your  Petitioners  are  satisfied  that  the  policy  of  restricting  the  number  of  banks  in 
Scotland  is  exceedingly  fallacious.  It  can  have  no  other  effect  than  to  increase  the  power 
and  profits  of  those  who  deal  in  and  live  by  money  at  the  expense  of  the  industrious  and 
productive  and  commercial  classes. 

That  your  Petitioners  are  of  opinion  that  the  expediency  of  aflS^xing  a  price  or  monetary  de- 
nomination to  our  gold  coins  or  sovereigns  ous;ht  to  be  a  principal  point  of  inquiry  by  the 
Committee  on  the  bank  Charter  Act,  and  also  that  all  monopolies  of  banking  and  undue 
and  arbitrary  restrictions  should  be  done  away,  and  that  there  should  be  as  much  freedom  in 
banking  as  m  baking — in  the  supply  of  money  as  in  the  supply  of  food  ;  and  that  cheap  or 
low  prices  for  the  one  are  not  more  important  than  cheap  or  low  rates  of  usance  or  interest 
for  the  other. 

But  what  your  Petitioners  wish  more  immediately  to  press  on  the  attention  of  your 
Honourable  liouse  is,  that  the  prohibition  against  the  formation  of  new  banks  in  Scotland  ~ 
and  the  law  as  to  the  reserves  or  gold  should  be  repealed,  or  at  all  events  revised,  amended, 
or  relaxed,  to  the  effect  of  permitting  the  formation  of  new  banks  in  Scotland,  especially  in 
the  city  of  Olasgow  and  otner  localities  where  the  population,  trade,  and  commerce  have  in- 
creased, and  in  proportion  to  such  increase ;  and  the  substitution  of  Government  securities 
to  be  held  by  the  banks  instead  of  gold  coins  as  a  security  for  the  payment  or  convertibility 
of  their  notes. 

May  it  therefore  please  your  Honourable  House  to  take  this  Petition  into  consideration, 
and,  with  or  without  remitting  the  same  to  the  Committee  on  the  Renewal  of  the  Bank 
Charter  Act,  to  alter,  amend,  modify,  or  relax  the  Acts  of  1844  and  1845  to  the  efkct 
foresaid. 


And,  as  in  duty  bound,  your  Petitioners  will  ever  pray,  4rc» 


Wm.  J.  G-  M'Le0d. 
A,  AdamMon* 
A.  M'LaekUm. 
ftc.    fcc.     &c. 


^ 


Digitized  by 


Google 


[    363    ] 


ANALYSIS    OF   INDEX. 


ALPHABETICAL  and  CLASSIFIED  LIST  of  the  Principal  Headings  in  the  following  Index,  with  the 

Paging  at  which  they  wiil  be  respectively  found. 


ACCOUNTS  (BANK  OF  ENGLAND): 

1.  Form  of  Weekly  Account  nam  puhUshed; 

its  Advantages      -        -        .        -         . 

2.  Exceptions  taken  to  tie  present  Form 

3.  Delajf  in  PubHetUion ;  Amendment  content 

plated         -        -        -        - 

4.  Fvmi  of  Account  proposed  by  Mr.  JVilsoM'f 

O^ectitms  thereto  .        •        .        - 

6.  System  of  Account  previously  to  1844 

Act  7^8  Vict.  c.  32  ; 

1.  General  Approval  and  recomsnended  -Be- 

neval  oftke  Act  o/ 1844 
3.  Exceptions  taken  to  tke  Operation  of  the 

Act 

8.  Obfect  of  passing  the  Act  for  only  Ten 

Years         .--.-. 

Accounts  .---.-- 

Artificial  Regulatitm  of  the  Currency  -        -        - 
Btmking  Department  ..... 

Circulation       ....... 

Convertibility    -         -         - 

Country  Banks  ...... 

Discretionary  Issue  ..... 

Drcdiis  of  Bullion  and  Monetary  Pressures  - 
Extension  of  Issue     -        -        -        -        . 

Issue  Department       ...... 

Manaotsment  and  Direction  {Bank  of  England) 
Metallic  Currency      -.«... 
Mutiny  Act       -        -        -        - 

Natural  ReKvlation  of  the  Currency    ... 
Peel,  Sir  Robert  {The  laU)  .... 

Rate  nf.  Interest         ...... 

Reserve  of  Bullion  (Issue  Department 
Reserve  of  Notes  and  Bullion  (Banking  Depart* 
ment)  ........ 

Restriction  upTn  Issue        ..... 

Separation  of  Issue  and  Banking  Departments 
Suspension  of  Specie  Payments    .        .        .         - 
Trade  and  Commerce         •        .        .        .        . 


PAGE 


Actl  Sf^  Vict.  C.118 

jicT  8  &  9  Vict*  c.  88  ; 

1.  Views  of  the  Bank  Directors;   Approval 

generally  of  the  Act     ... 

2.  Views  of  the  Managers  of  Scotch  Banks; 

Alterations  suggested  in  the  Act  - 
Ireland  --..--. 
Scot/and  ...... 


Sank  of  France       -        .        -        • 

Bank  of  Ireland        .... 

JBanking  Department  (Bank  of  England) 
Accounts  .... 


Circulation  {Paper  Currency)     -         .         .         . 
Claim  of  Depositors  and  of  Noteholders 
Deposits  {Bank  of  England)       .... 

Discretionary  Issue   ...... 

Issue  Department       ...... 

Management  and  Direction  {Bank  of  England)    • 
Reserve  of  Bullion  (Issue  Department) 
Reserve  of  Notes  and  Bullion  {Banking  Depart^ 
ment)   --.-.-.. 
Separation  of  Issue  tmd  Bankitig  DepartmentM 

mis  of  Exchange    -•..... 

:  0.23— Sess.  2. 


367 

367 

368 
368 


368 

369 

370 

367 
373 
374 
385 
39« 
393 
401 
402 
408 

4'22 
428 
430 

433 
433 
452 
455 
460 


PAGl 


463 
465 

-  470 

-  473 

-  474 

-  370 


-  370 

371 
422 
468 


373 
373 

374 
367 
385 
391 
399 
401 
422 
428 
460 

463 

470 

375 

3 


BuLUON  Reserve  {Issue  Department)  ; 

1.  Main  Tmportanceof  attention  to  tke  State  of 
the  Reserve  .        •        .        -        . 

2.  Anxiety  of  the  Public  in   regard  to  tke 
Reserve       ...         ... 

3.  Increased  Reserves  since  1844;  kou)  Jar 
oudng  to  the  Act  -         -         .        .         . 

4.  Proposition  for  a  laryefy  increased  Reserve  I 
Objections  thereto  -        -    .    - 

6.  Particulars  as  to  the  Amount  of  the  Reserve 
at  different  Periods      .... 

6.  Other  Evidence  ge7iemlly         ... 
Accounts  --...... 

Ctrcuktien       •--.... 

Claim  of  Depositors  and  ^  Noteholders 

Convertibility • 

Deposits  (Banh  of  England)       .... 
Drains  of  Bullion  and  Monetarv  Frestmres 
Extension  of  Issue    -         -       "-         .        .        , 

Gold 

Issue  Department  ---... 
Management  and  Direction  {Bank  of  England)^  2.  8. 
Rate  of  Interest  .--... 
Reserve  of  Notes  and  Bullion  (Banking  Depart" 
ment)  -.-.-... 
Restriction  upon  Issue,  I.  -  - 
Sales  of  Securities  ----.. 
Separation  of  Issue  and  Banking  Departments^  2.3. 
Term  of  Bills 

Central  Bank  of  Issue       --.... 

Forgery 

Gotemment  Isme       ...... 

Circulation  {Paper  Currency]  : 

I.  Bank  (f  England : 

1.  '1  erm  »*  Circulaiion  "  defined    -         -  385 

2.  Amount  in  di£^rent  Years        -        -  386 

3.  Periodical  Fluctuations  in  the  Amount  386 

4.  Increased  Circulation  of  smaller 
Notes,  and  of  Ctold  and  Silver         -  386 

6.  Decreased  Circulation  of  the  larger 

Notes 386 

6.  Notes  of  the  Branch  Banks      -        -  386 

7.  Bills  of  Exchange,  Branch  Banks     -  387 

8.  Accounts  and  Papers  laid  before  the 
Committee  -        -        -      ,  -        .  38- 

II.  Bank  of  Ireland   -        -        -        .        .     387 

II L  Country  Banks : 

1.  Term  "  Circulation "  defined    -        -     387 
^  2.  Amount  at  different  Periods    -         -     387 

8.  Papers  laid  before  the  Committee    -     388 
IV.  Generally: 

1.  Aggregate  Circulation  in  1834,  1844, 
and  1855 388 

2.  Greater  £conomy  of  the  Circulation 
of  late  years         ....    ^88 

8.  Fluctuation  respectively  of  a  Mixed 
Circulation  and  of  a  Metallic  Cir- 
culation        388 

4.  Absence  of  power  in  Banks  of  Issue 
to  afl^t  the  Aggregate  Circuhition      389 

5.  Evidence  opposed  to  the  foregoing 
Proposition ;  Power  of  BaalU  to 
over-issue,  and  thereby  to  cause  con- 
siderable disaster  -        -        -        . 


377 

377 

377 

378 

378 
379 
367 
385 
391 
39« 
399 
402 
408 
412 
422 
428 
455 

463 
4G5 
467 

471 
474 
381 
411 
413 


C  2 


Digitized  by 


389 

Google 


364 


ANALYSIS  OF    INDEX. 


Cjmculjtion  {Pjpeb  Cumrsscy) — oontmued.  pagb 
IV.  Generally — continued. 

6.  Question  as  to  Convertibility  being  a 
security  aeainst  Excess  of  Circula- 
tion    -     " 390 

V.  BUU  of  Exchange 390 

Act!  SfS  Vict.  C.32 368 

JctSSfQ  Vict.  c.  88 370 

Bank  Post  Bills 374 

Billt  of  Exchange 375 

Country  Banks          -    .    -  ,     -        -        -        -  393 

Discretionary  Issue   -        -        -        -        -        -  401 

Drains  of  Bullion  and  Monetary  Pressures  -        •  402 

Extendon  of  Issue     -----.  408 

Foreign  Exchanges    --..--  411 

'  Government  Issue      -•-•--  413 

Hoarding 4*5 

Inconvertible  Ntaes 4^0 

Issue  Department       ------  423 

JLegal  Tender  -        -        -        -        .        -        .  426 

Management  and  Direction  {Bank  ofEn^nd)    -  4^B 

One  Pound  Notes 442 

Panics     -- 45^ 

Prices 4.53 

Hate  of  Interest 465 

Reserve  of  Bullion  (Issue  Department)         -        -  460 

Reserve  of  Notes  and  Bullion{Banking  Department)  4^>3 

Restriction  upon  Issue        -        -        -        .        .  465 

Sales  of  Securities 4^7 

Separation  of  Issue  and  Banking  Departments      •  470 

Vniftrm  Currency    --.---  477 

United  States 47^ 

Claim  of  Depositors  and  of  Noteholders     -        -        -  39  * 

Banking  Department          .        -        -        •        -  374 

Issue  Department,  4.           .....  422 

ConvertibSity 39^ 

Bullion  Reserve         ...--.  377 

Circulation,  n.  4.  6.6. 389 

Country  Banks,  Y. 39^ 

MetaUsc  Currency     .-----  430 

Resumption  of  Cash  Payments    -        -        -        -  467 

CouNTBY  Banks  : 

I.  As  to  an  Extinction  of  Country  Issues : 

1.  Gradual  Extinction  contemplated  by 

the  Act  of  1844    -        -         -        -  393 

2.  Failure  of  the  Clause  providing  for 

Abandoned  Issues          ...  394 

3.  Evidence   in  favour  of  Compulsory 

Extinction    -----  394 

4.  Evidence  to  a  contrary  purport         -  394 
11.  Lapsed  or  Relinquished  Issues  : 

1.  Particulars  as  to  the  Banks  whose 

Issues  have  lapsed        ...  394 

2.  Issue  by  the  Bank  of  England  to  the 

extent  of  two-thirds  of  the  lapsed 

Issues          -         -         .        -         -  395 

3.  Consideration,    whether     the    Bank 

should  nut  fully  replace  the  lapsed 

Issues           -        -        -        .        .  3(^5 

4.  Petition  with  reference  to  the  con- 

tinuance of  Compensation     -        -  395 

III.  As  to  an  Increase  of  Issue: 

1.  Objections  to  a  Power  of  locfeased 

Issue  on  Securities         -        -         -  395 

2.  Statements  in  favour  of  a  Power  of 

Increased  Issue    -        -        -        -  396 

IV.  Disadvantage  of  the  Monopoly  of  Issuing 
Banks .39^ 

V.  Question  as  to  the  requirement  of  Security 

for  Issues    ------  396 

VI.  Suggested  Extension  of  the  Period  for 
takvig  the  Averages      -         .         -         -  397 

VII.  Improved  Operation  generally j  since  the 

Ad  of  lS4i 398  I 


Country  Bii jvjts— continued.  p^gk 

VIII.  Returns  as  to  the  Circulation  in  differei4 
Y^rs 3gg 

IX.  Banhs  V)hich  have  exceeded  their  Autho* 
rised  Issues^  and  Fines  imposed      -        -  398 

X.  Banks  tohick  have  relinquished  Business, 

or  have  failed       -        -        -        •        -  398 

Circulation,  III.  lY. 38^ 

Drains  of  Bullion  and  Monetary  Pressures    -        -  402 

Private  Banks  .- 454 

Uniform  Currency     -        -        -        •        -        -477 

CrerflV       -             .             - ggg 

Deposits  {Bank  of  England)       -        -        -         -        •  399 
Claim  of  Depositors  and  of  Noteholders        -        -391 

Discounts  {Bank  of  England)      -        -        -         .        .  ^ 

Advances  (Bank  of  England)        ^        -         •        -  371 

Bills  of  Exchange      -        -        -        -        •        -  375 

Exports    .------.4og 

Overendy  Gumey  Sf  Co.      -        -        -         -        •  443 

Rate  of  Interest         ......  ^ 

Term  of  Bills 474 

DiSCRKTIOSARY  IsSUB  : 

1.  Evidence  in  favour  of  vesting  a  DiscrC' 

tionary  Pauoer  in  the  Bank  Direction     •  401 

2.  Objections  to  an  Increase  in  the  Ponder  or 

Responsibility  of  the  Bank    -         *        -  401 

Drains  of  Bullion  and  Monetary  Prbssumms: 

L  Pressures  between  the  Years  1788  and  1844 : 

1.  Generally :  Advantage  if  the  Act  of 

1844  had  been  in  operation    -        -  401 

2.  Pressures  in  the  Years  1788,  1708, 

1795,  and  1797    •         •         -        -  40s 

3.  Pressure  in  the  Years  1823-25          -  403 

4.  Pressures  between  the  Years   1833 

and  1889    -         •         -         -        -  403 

II.  Pressure  in  the  Years  1846-47  : 

1.  Character  and  Extent  of  the  Drain  in 

1847 403 

2.  Operation  of  the  Bank  under  the  Act 

of  1844  considered        -         -        -  4<H 

3.  Operation  of  the  Government  Letter 

of  October  1847   -        -        -        -  404 

III.  Pressure  in  the  Years  1851-57: 

1.  Character  and  Extent  of  the  existing 

Drain  ------  405 

2.  Measures  of  the  Bank  under  the  Act 

of  1844 405 

IV.  Generally  as  to  the  Practice  of  the  Bank, 
and  the  Operation  of  the  Act         -        -  405 

Accounts  ---.•.•.367 

Bullion  Reserve  (Issue  Department')    -         -        -  377 

Circulation        -.....-  385 

Discretionary  Issue   ------  40) 

Extension  of  Issue     -         -         -         -         -         -  408 

Gold 412 

Government  Interposition    -        -         -         -         -  413 

Impttrt  of  Corn          -      '  .         .         .         .         .  430 
Management  and  Direction  {Bank  of  England)^ 

2.  3. -  428 

Over^Issue 443 

Panics     -----..-45a 

Rate  of  Interest         .-.-..  455 

Restriction  upon  Issue^  I.  •         -        -        -        -  465 

Separation  of  Issue  and  Banking  Departments^  2.8.  47 1 

iitker      - 47a 

Term-qf  Bills 474 

Exchequer  Bills        ....-.-408 

Ij rains  of  Bullion  and  Munetary  Pressures  •         •  408 


Digitized  by 


Google 


ANALYSIS    OF    INDEX. 


365 


Extension  of  Issue:  paok 

I.  Bamko/Emgland: 

1.  Recommended   Extension    generally 

of  the  Issue  upon  Securities  -        -  408 

2.  Suggestions    for    an    Extension     in 

Peridds  of  Pressure      ...  408 

3.  Objections  to  any  Extension  or  Al- 

teration of  the  Amount          -        -  409 

II.  Country  Banks  : 

1.  Statements  in  favour  of  a  power  of 

Increased  Iftsue  on  Securities          -  409 

2.  Objections  to  any  Extension  of  .the 

present  Issues      •        -        •        •  410 

Circulation^  I V.  4.  6.          -        -         -         .         .  389 

Discretionary  Issue    ••.••,  401 

Drains  of  Bullion  and  Monetary  Pressures  -        -  403 

Chvemment  LUerposition 413 

Restriction  upon  Issue        .....  465 

United  States   --•....  478 

Failures  of  Banks    ••.-...  410 

Foreign  Exchanges -411 

Drains  ofBulium  and  Monetary  Pressures  -        -  402 

India  (State  of  Exchanges)         -        -        •        -  421 

ChLD: 

1.  As  to  the  Purchase  of  Gold  by  the  Bank    -  412 

2.  European  Imports  and  Exports  since  1851  413 

3.  Eject  of  the  large  Imports  upon  the  Bank 

Reserve      ......  412 

4.  Internal  Circulation;  Increase  of  late  Years  413 
Bullion  Reserve         --.-..  377 

JUght  Gold 4«7 

Metallic  Currency     ---.-.  430 

Standard  of  Value     -         -      ,   -         -         -         -  473 

Oavemment  Interposition  -        -        -        -        -        -  413 

Discretionary  luue  -        -        •        -        -        -401 

Drains  of  Bullion  and  Monetary  Pressures  -        -  40a 

Government  Issue     .......  413 

Hoarding        ------..  415 

Drains  of  Bullion  and  Monetary  Pressures  -        •  403 

Panics      --        .        -        .        -        .        -45a 

Import  of  Com        --..«..  430 

Inconvsmtible  Notes: 

1.  Proposition  for  the  Issue  of  Inconvertible 

Notes         ......  420 

2.  Objections  to  the  foregoing  Proposition    -  431 
Imports  of  Com        ---..-  420 

Ireland  --*••.••.  423 

ActSSf9  Vict,  c,  38 370 

Bank  of  Ire/and        -         -         -         .    •    .         -  373 

One  Pound  Notes      .---•.  443 

Uniform  Currency    --•.-.  477 

Issue  Department  (Bank  of  England)  : 

1.  Absence  of  any  Connexion  save  Mechanic 

callif^  between  the  Issue  Department  and 

I    the  Bank  of  England  -        -         -         -  432 

2.  Functions  of  the  Department   ...  423 

3.  Objections  to  the  Management  of  the  De< 

partment  being  transferredfram  the  Banh  433 

4.  How  far  the  Banking  Department  has  in 

right  of  its  Notes  atiy  special  claim  upon 

the  Issue  Departmeijtt    -         -        .         -  493 

5.  Prtfits  of  Issue ;  Arrangement  tvith   Go- 

ijcrnment  hereon  -         -         -        •        -  4^3 

Accounts  {Bank  (f  England)       -        -        -        -  367 

Central  Bank  of  Issue 381 

Claim  of  Depositors  and  of  Note-holders      -        -  391 

Government  Issue  '   -         -         -         -         •         •  413 

Interest  on  Loan       •        -        -         -        -        -  433 

Rate  of  Interest         •-....  455 

Resrrve  of  Bullion  (Issue  Department)         -        -  460 
Reserve  of  Notes  and  Bullion  (Banking  Depart- 

ment) 463 

Separation  of  Issue  and  Banking  Departments       •  470 
0.23 — Sess.  2. 


PAGE 

Joint  Stock  Banks   -.•....  434 

Country  Banks  -     .   -        .        •        •        .  3^3 

Lapsed  Issues  {Country  BanmuI): 

1.  Contemplation  by  the  Act  of  1844  that  the 

Country  Issues  sh^ld  entirely  lapse        •  425 

2.  Failure  of  the  Compensation  Clause,  pro^ 

vidingfor  the  Abandonment  of  Issues      •  435 
.  3.  Particulars  as  to  the  Banks  tohose  Issues 

have  lapsed  -         .         .         .         .  425 

4.  Issue  by  the  Bank  of  England  to  the  extent 

of  Tmo-thirds  of  the  Lapsed  Issues  *       -  435 
6.  Consideration  whether  the  Bank  should  not 

^fuUy  replace  the  Lapsed  Issues       -        -  436 
6,  Petition  voith  reference  to  the  Continuance 

of  Compensation  •        -        .        -  426 

Legal  Tender 426 

Banking  Department  .....  374 

Inconvertible  Notes   --.--.  490 

Management  and  Direction  (Bank  of  England)  : 

1.  Duties  devolving  on  the  Management ^  am 

the  part  of  Government  ...  428 

2.  Consideration   of   the    Principles    mhieh 

should  characterise  the  Management        -  428 

3.  Character  of  the  Management  previously 

to^  and  under^  the  Act  of  1844       -        .  438 

4.  Constitutiim  of  the  Court  cf  Directors  con- 

sidered        --..••  429 

Accounts  (Bank  of  England)       •        .        .        .  367 

Circulation        •.....•  33^ 

Deposits  {Bank  of  England)        ....  33^ 

Discretionary  Issue    --••••  401 

Government  Accounts  (Bank  of  England)     -        -  413 

Oovemment  Interposition  "        •        .        -        -  413 

Issue  Department     -•....  429 

National  Debt,  Management  of  -        -        -        -  433 

Payment  of  Dividends       ►        .        -        .        -  459 

Rate  of  Interest 455 

Reserve  of  Bullion  (Issue  Department)  -        -  460 

Reserve  qf  Notes  and  Bullion  (Banking  Department)  463 

Restriction  upon  Issue        -        .        .        .        •  464 

Securities  (Bank  of  England)      ....  469 

Separation  of  Issue  and  Bankisig  Departments       -  470 

TermofBUls   -        -        -        -        .        .        -  474 

Usury  Latvs      --.....  478 

Metallic  Currencif  ......  ^^q 

Circulation  (Paper  Currency)^  IV.  3. 4.  5.    -        -  388 

Goll        -        .        .        -        .        .'.        .  419 

Silver       -.-.....  472 

National  Debt  ...-••.  43^ 

J^an  Acts         .......  427 

One  Pound  Notes: 

1.  As  to   their  Abolition    in   Scotland  and 

Ireland       ---...  442 

2.  Amount  of  Circulation  in   Scotland  and 

Ireland       ......  442 

3.  As  to  their  Introduction  into  England       -  443 
Overendj  Gurney  4*  Go*    -        .        -        ^        .        -  443 

OvER-IssvE ; 

1.  Absence  of  Pouter  in  the  Bank  of  England^ 

or  in  Country  Banks  oflssucy  to  affect  the 

Aggregate  Circulation  ....  443 

2.  Evidence  opposed  to  the  foregoing  Propo* 

sition ;  Power  of  Banks  to  Ooer-Issue, 

and  thereby  to  cause  great  Disasters        -  444. 

Drains  of  Bullion  and  Monetary  Pressures  -        -  403 

Prices     -        -        - 453 

Speculation       --...-.  ^^^ 

United  States 478 

P^^* 45« 

Bullion  ReservCf  2.    -        -  ...  ^yy 

Drains  of  Bullion  and  Monetary  Pressures  •        *  402 

Digitized  by  V:iOOQIC 


366 


ANALYSIS   OF    INDEX. 


PA«K 

Peelj  Sir  Robert  (The  late) 45« 

Prices -  453 

Private  Banks          .----••  454 

Cimntry  Banks           ...---  393 

Rate' OF  Interest  : 

1«  Prinapie^  by  'which  the  Bonk  is  guided  in 

alterir^  the  Rate  •  -  -  -  455 
2.  Power  of  the  Go-cemor  of  the  Bank  to 

determine  the  Rate-,  Ptmetice  qfthe  Court 

hereon        ------  456 

Z»' Extent  of  Ftuctuatiom  premoutly  to   and 

since  lS44t ;  how  far  the  efeet  qfthe  Act  456 

4.  QuestkM  whether  Fhictuatioiu  are  desirable 

or  otherwise         -----  457 

5.  Question  whether  the  Bank  has  potoer  to 

affect  the  Market  Rate          -      .  -        -  457 

6.  Circumstances^  independently  qfthe  Act  of 

1844,  or  of  the  Action  of  the  Bank^  upon 

which  the  Rate  depends         •        -        .  458 

7.  Increased  Amount  of  Discounts  when  the 

Rate  is  high  -  -  -  •  -  458 
8«  Preposition  for  Regulating  by  Law^  Bate 

qf  Interest  hy  the  Amount  of  BuiUon     -  458 

0.  Objeeiion  to  theforegoiag  Proposition       -  459 

10.  Propositum  far  a  Mtmamm  Rate  of  4  per 

Cent. 459 

11.  Obfeetton  to  the  Jongoing  ProposUion      -  459 

12.  RHurns  eontaining  copious  Particuhrs  as 

to  the  Bank  Rate  in  past  Years      -        -  459 

Bitts  of  Exchange 375 

Discounts          -.----•  401 

Drains  9/  Bullion  and  Monetary  Preseures  -        •  403 

Overendf  Gumey  ^  Co,      •        -        -        -        -  443 

Prices -  453 

Separation  (if  Issue  and  Banking  DepartsmntSf  2.  t^  47 1 

Speculation       -------  473 

Term  of  Bills -        -  474 

Tooke^  Mr.       .----.-  474 

Trade  and  Commerce        -----  474 

Usury  I/ms     -------  478 

Resebfe  of  Bullion  {Issue  Depabtmsst): 

!•  Primary  Importance  of  attention  by  the 

Bank  to  the  State  qfthe  Bullion  Reserve  460 

2.  Larger  Reserve  in  consequence  qf  ike  Ad 

o/'1844 461 

3.  Causes y  oilier  than  the  Provisions  of  the 

Act^  to  which  the  increased  Reserve  may 

he  owinar     ------  461 

4.  Feeling  qfthe  Public  in  regard  to  the  State 

of  the  Reserve  -----  461 
6.  ProposUionJbr  an  Average  Reserve  of  from 

Ten  to  Ttoelve  Millions         -        -        .  46a 
6.  Evidence  opposed  to  theforegoing  Proposi- 
tion     -  462 

7«  Other  Evidence  of  a  General  Nature        -  462 

8.  Returns  containing  Particulars  as  to  the 

Reserve  at  d^erent  Periods  -        -        -  463 

Accounts  (Bank  of  England)      -        .        -        -  367 

Circulation       -------  385 

Claim  of  Depositors  and  of  Note-holders       -        -  391 

Convertibility    -------  39i 

Deposits  {Bank  of  England)       -        -        -        -  399 

Drains  of  Bullion  and  Monetary  Pressures  -        -  402 

Extension  of  Issue     *------  408 

Gold 41a 

Issue  Department      .---.-  422 

Rate  of  Interest 456 

Reserve  of  Notes  and  Bullion  {Banking  Depart- 

nient) 4^3 

Restriction  upon  hsuCj  I.   -        -         -        -        -  465 

Sales  of  Securities      - 467 

Separation  of  Issue  and  Banking  DepartmentSy  2.3.  47 1 

TermqfBUls 474 


Reserve  of  Notes  and  Bullion  (Banking  Department)     -  463 
Ciradationy  1,1.       -        -        •        -        -        -385 

Drains  of  BulUofi  and  Monetary  Pressures  -        -  40s 

Issue  Department       ------  422 

Rate  of  Interest         ------  ^5 

Reserve  of  Bullion  {Issue  Department)          -        •  460 

Sales  of  Securities      ------  467 

Restbictioit  upon  Issue  s 

L  Bank  of  England  I 

1.  Explanation  and  ApproTftl  of  the  pre- 

sent Limit  upon  bank  Issues           -  465 

2.  Objection  to  the  present  lamit  as  being 

very  Injurious  in  Time  of  Pressure  465 

3.  DisapproTal  of  any  Legislatire  Re- 

striction upon  Issue      -        -        -  466 
II.  Country  Banks  : 

1.  Objections  to  a  RemoTal  of  the  pre- 

sent Restrictions  -        -        -         •  466 

2.  Statements  in  fiivour  of  an  Alteration 

of  the  Limit          -        -        -        -  466 

Act7  ^S  Vict.  c.  32 368 

Act%Sf9  Vict.  c.  38 370 

Circulation  IV.  4.  5. 6.       -        -         -         -         -  389 

Convertibiliey  ---••••39s 

Discretionary  Iseue   --•••-  401 

Drains  ofBuUson  and  Monetary  Pressures  •        -  402 

Extension  of  Issue     ------  408 

Hoarding"        -•-.-•-  415 

M'Culloch,  Mr. 4«S 

Reserve  ofBulUon  (Issue  Department)         -        -  460 

Trade  and  Commerce         -        -        -        -        -  474 

United  States 478 

Resumption  of  Cash  Payments  •        -        -        •        -  4^7 
Sak  <^  Securities      -         •        -        -        -        -'•467 

Scotland 468 

Act  7  Si' B  Vict.  e.  US 370 

ActQS^9  Vict,  c.  38          -         -         ...  370 

Country  Banksy  III.   ------  395 

One  Pound  Notes      ------  444 

Uniform  Currency    -        -  '      -        -         -        -  477 

Securities  (Bank  of  England)     -         •        -        -        •  469 

Securities  ( Country  Banks)        -        •        -        -        -  469 
Separation  op  Issue  and  Banking  Departments  ; 

1 .  Perfect  Character  of  the  Separaiioa  -         -  470 

2.  Ol^ectioH  to  the  SqlarsUion ;  Eoiis  resulting 

therefrom    -         -         -         -         -        -  47^ 

3.  Evidence  strongly  in  apprvoal  qfthe  Separa  - 

tion    •        -        -        -        -         --471 

Banking  Pepartment  -         -        -        -        -374 

Reserve  of  Bullion  {Issue  Department),  7.    -        -  463 

Siher      -        •        -        - 47« 

Speculation      --------473 

Standard  of  Value 473 

Suspension  of  Specie  Payments  -        -        •        -        -  473 

Convertibility    -- 39* 

Drains  of  Bullion  and  Monetary  Pressures^  I.  II.  ^oi 

Term  of  Bills 474 

Trade  and  Commerce        ------  474 

Building  Trade 377 

Drains  of  Bullion  and  Monetary  Pressures  -        -  402 

Over-Issue '       -  443 

Prices 453 

Rate  of  Interest         -        -        •        -        -        -  455 

Uniform  Currency   -------477 

Central  Bank  of  Issue 381 

Country  Banksy  I.  II.  -----  393 
Porgery   -.-----•4i> 

One  Pound  Notes 44« 

United  States 47^ 


Digitized  by 


Google 


[    367    ] 


I      N      D      E      X. 


[N*  £.— Id  this  Index  the  Figures  following  the  Names  of  the  Witnesses  refer  to  the  Questions 
in  the  Evidence,  and  those  follcwing  Afp*  p.  to  the  Paging  of  the  Appendix.] 


A. 

Accouh'TS  {Bank  of  England): 

1.  Form  of  Weekly  Account  now  published;  its  Advantages. 
Q,  Exceptions  taken  to  the  present  Form, 

3.  Delay  in  Publication;  Amendment  contemplated. 

4.  Form  of  Account  proposed  by  Mr.  Wilson ;  Objections  thereto. 

5.  System  of  Account  previously  to  1844. 

1.  Form  of  Weekly  Account  now  Published;  its  Advantages : 

Explanation  as  to  the  items  of  a  paper  (^je^?.  p.  24 1),  bein^  a  copy  of  the  weekly 

account  of  the  Bank  on  the  9th  May  lasiy  Weguelin  825-828 ^The  liabilities  and  assets 

of  the  Bank  are  divided  under  the  heads  of  Issue  Department  and  Banking  Department, 
for  the  purposes  of  the  Act  of  1844,  as  a  matter  of  account,  and  may  not  strictly  represent 

the  real  circumstances  of  the  Bank,  ib.  840-848 As  regards  the  item  **  notes    in  the 

account  of  the  banking  department,  it  doubtless  represents  part  of  the  bullion  in  the  same 
department ;  doubt  as  to  any  misconception  hereon  on  the  pari  of  the  public,  ib.  841-848. 

861-866.  880-887 Witness  has  become  accustomed  to  the  present  statement,  and 

considers  it  the  clearest  that  can  be  made,  ib.  887. 

The  advantage  of  the  present  separation  of  the  accounts  is,  that  it  keeps  before  the  eyes 
of  the  public  the  restraint  upon  the  Bank  not  to  issue  more  than  14,000,000/.  upon 
securities,  Weguelin  1 1 18-1 167— There  would  be  no  difficulty  in  publishing  the  weekly 

account  in  two  forms,  ib.  1251, 1252 Further  approval  of  the  present  form  of  account, 

as  admitting  of  clear  apprehension  on  the  part  of  the  public,  ib.  1297-iyoa 

Opinion  that  too  much  information  is  given  in  the  published  accounts  of  the  Bank  ; 

the  public  do  not  yet  properly  comprehend  them,  Hubbard  2422,  2423,  2426*2428 

Approval  of  the  form  or  principle  on  which  the  accounts  are  exhibited,  ib.  2424-2426. 

Approval  of  the  present  form  of  accounts  of  the  Bank,  as  the  best  means  of  representing 
the  real  condition  of  the  currency,  Norman  2982-2987.  3222.  3223. 

The  alteration  in  the  form  of  aocounis  has  been  extremely  beneficial  with  regard  to  the 
instruction  and  guidance  of  the  public.  Bight  Hon.  Lord  Overstone  3961-3963— -In 
proof  of  the  great  importance  of  the  present  form  of  accounts,  witness  is  prepared  to  show 
that  had  such  form  been  in  practice  during  the  different  pressures  before  1B44  immense 

^ood  would  have  resulted ;  evidence  in  detail  hereon,  ib.  4171  et  seq. The  publication 

in  1833-37  of  the  present  form  of  account  would  have  caused  a  salutary  contraction  of 
the  currency  at  an  earlier  period,  ib.  4184,  4185. 

Account,  pursuant  to  the  Act  7  &  8  Vict  c.  32,  for  the  week  ending  on  Saturday  the 
9th  day  of  May  1857,  App.  p.  241. 

2.  Exceptions  taken  to  the  present  Form : 

Consideration  of  the  present  form  of  account  published  week  Iv  by  the  Bank  of  Englajid ; 
concurrence  in  the  view  of  Mr.  Wilson  as  to  the  deceptive  character  of  the  account  in 
its  leading  paniculars,  Newmarch  1680-1698— Wrong  impression  produced  upon  the 
public  mnid  by  the  present  form  of  account,  in  regard  to  the  cause  of  variations  in  the 
reserve,  ib.  1695-1698. 

Exception  taken  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  to  tlie  present  system 
of  publication  of  the  Bank  accounts,  App.  p.  329. 

3.  Deity  in  Publication  ;  Amendment  contemplated  : 

Explanation  as  to  the  weekly  accounts  up  to  Saturday  not  beine  published  till  the 

following  Friday,  Weguelin  461,  462.  465 Proposition  of  the  Bank  to  bring  the 
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Accounts  (Bank  of  England)— continued. 

3.  Delay  in  Publication ;  Amendment  contemplated — continued. 

accounts  down  to  Wednesday,  so  that  there  may  be  an  interval  only  of  one  day  before  publi- 
cation, Wegt/Wm  463,  464.  466-471 — ;- Advantage  in  the  public  being  furnished  with  the 

latent  information  as  to  the  reserve  of  bullion,  ib.  465.  471-474 Advantage  in  making 

up  a  weekly  account  for  the  "  Gazette"  of  Friday  rather  than  of  Tuesday,  t&.  1243>  1244* 

4.  Form  of  Account  proposed  by  Mr.  WiUon;  Objections  thereto : 

Consideration  of  two  altered  forms  of  account  (produced  by  Mr.  Wilson),  showing 
the  total  liabilities  an<l  assets,  without  any  distinction  between  the  banking  and  issue 
departments ;  doubt  whether  they  are  any  improvement  upon  the  existing  form,  IVegueHn 
849-876.  885-887— Question  as  to  the  advantage  of  a  different  form  of  account,  in 
order  that  the  public  might  see  that  a  decline  in  the  reserve  represents  a  variation  in  the 
bullion  and  not  the  active  circulation,  r6.  iii8.  1129,  1130 — —Consideration  of  a  form 
of  account  (produced  by  Mr.  Wilson)  in  use  since  1832  in  the  case  of  i-oloniai  banks  of 
issue;  doubt  as  to  any  advantage  if  a  similar  form  were  adopted  by  the  Bank  of  Engiaod 
in  lieu  of  the  present  double  form,  ib.  1168-1  i8o. 

Exception  taken  to  the  form  of  account  proposed  by  Mr.  Wilson,  Neave^lijSy  1176. 

Strong  objecti6ns  to  any  alteration  which  should  involve  a  blending  of  the  separate 
acoounis  of  each  department.  Bight  Hon.  Lord  Oventone  3961-3963.  4171^  4172.  4184, 
4185- 4199*  4200. 

5.  System  of  Account  previously  to  1844 ; 

The  monthly  account  previously  to  1844  did  not  give  so  much  information  as  the  pre- 
sent accounts,  Hubbard  2427,  2428— — Preparation  previously  to  1844,  ^^^  ^^^  private 
convenience  of  the  Bank  directors,  of  an  account  similar  to  that  now  published,  Norman 

3099-3101 -In  the  old   i'on^i  of  account  the  circulation  of  the  Bank,  as  published, 

showed  only  the  notes  in  the  hands  of  the  public,  such  notes  constituting  the  only  liabili- 
ties of  the  Bank  in  regard  to  its  circulation,  ib.  3224-3227. 

The  account  adopted  by  the  Bank  directors,  previously  to  1844,  relative  to  a  sefiaration 
of  the  departments,  was  merely  a  tentative  account  for  their  private  information.  Rigid 
Hon.  Lord  Overstone  3H97,  3S98.  4170— —Objections  to  the  former  system  of  blending 
the  accounts,  ib.  3961-3963.  4171,  4172.  4199,  4200. 

Act  7  4r  8  Vict.  c.  32  : 

1.  General  Approval  and  recommended  Renewal  of  the  Act  of  1844. 

2.  Exceptions  taken  to  the  operation  of  the  Act. 

3.  Object  of  passittg  the  Act  for  only  Ten  Years. 

1.  General  Approval  and  recommended  Rejiewal  of  the  Act  of  1844 ; 
On  the  whole,  witness  fully  approves  of  the  Act  of  1844,  and  is  not  prepared  to 

recommend  any  material  alteration  in  it,  Weguelin  35-37.  77*  ^33^^ ^''^  ^^^  '^■^  '^ 

witness's  opinion,  worked  well  for  the  public,  ib.  215. 

Witness  considers  that  the  principle  of  the  Act  of  1844  has  acted  most  beneficially,, 
and  requires  no  alteration  in  any  essential  point,  Hubbard  2515. 

Witness  jiave  evidence  before  the  Select  Committee  in  1840,  whose  inquiries  had 
reference  to  the  Act  of  1844;  thoroughly  approves  of  the  Act,  Norman  2857-2860— 
The  moie  stnng:eni  measures,  shown  by  the  experience  of  1825,  1837,  ^"^  ^839  to  have 
been  required,  were  most  usefully  afforded  by  the  Acts  of  1844  and  1845,  ib.  3435-3437 

The  g<  neral  opinion  of  mercantile  authorities  is  opposed  to  any  relaxation  of  the  Act, 

ib.  3540.  3625,  3626. 

Witness  gave  evidence  before  the  Select  Committee  in  1840,  on  Bhnks  of  Issue,  and 
also  before  the  Committee  of  the  House  of  Lords  in  1848,  on  Commercial  Distress,  and 
expressed  himself  stionjily  on  those  occasions  in  favour  of  the  principles  embodied  in 

the  Act  of  1844,  Right  Hon.  Lord  Overstone  3640-3643 Has  year  -by  year  become 

more  and  more  convinced   of  the  soundness  i>f  the  policy  of  the  Act,  and  is  strongly 

in  favour  of  Its  renewal,  ib.  3642-3645 Considers  that  public  opinion  has  of  late  years 

become  much  confirmed  in  favour  of  the  Act,  and  refers  on  this  point  to  what  may  pro- 
perly be  termed  the  unanimous  declaration  in  its  favour  by  the  Bank  directors,  ib.  3645. 

Witness  has  drawn  up  a  short  statement  of  his  views  upon  the  several  heads  embraced 
m  the  present  inquiry,  and  leads  the  same  to  the  Committee;  the  several  propositions 
contended  for  are  put  forth  as  a  conclusive  argument  in  favour  of  the  Act^  Right  Hon. 

Lord  Overstone  3648 Witness  further  repeats  his  strong  approval  of  the  Act  of  1844, 

the  renewal  of  which  without  discussion  \^ouid  have  been  the  wisest  course  tl)at  could 

have  been  adopted,  ib.  3704,3705 Growing  feeling  in  monetary  and  commercial 

clashes  in  favour  of  the  Act,  ib.  3705-3719 ^undness  of  the  state  of  the  currency 

at  the  present  time,  and  ever  since  the  passing  of  the  Act,  though  within  the  last  ten 
years  it  has  been  subjected  to  some  most  trying  ordeals,  16.  3706-3718. 
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Report,  1857 — continued. 

Act  7^8  Vict.  c.  32— continued. 

1.  General  Approval  and  recommended  Renewal  of  the  Act  of  1844— continued. 

Had  the  Act  of  1844  been  in  operation  in  1825  ^^^  ^^37 f  or  durini^  other  crises,  it 
must  have  prevented  the  diminution  of  bullion  which  took  place,  R^ht  Hon.  Lord 

Overstone  3987-3995 The  practical  merit  of  the  Act  is,  that  it  compels  the  right 

course  to  be  adopted,  ib.  3995^ Witness  cannot  offer  any  suggestion  in  improvement 

of  the  Act,  26.  4125. 

Evidence  in  detail  with  reference  to  the  several  pressures  between  1783  and  1844, 
showing  that  the  evils  which  arose  must  have  been  mitigated  or  prevented  if  the  Act  had 

been  in  operation,  Right  Hon.  Lord  Overstone  4173-4188 Witness  submits  that  it  is 

clear  to  demonstration  that  if  the  Act  of  1844  had  been  in  operation  in  1824  and  1825,  it 

must  have  prevented  or  greatly  mitigated  the  evils  which  occurred,  16.  4182^ Argument 

showing  that  the  provisions  of  the  Act  of  1844,  if  applied  in  the  period  between  1833  and 
1839,  would  have  rendered  it  impossible  that  monetary  affairs  should  have  reached  such 
disastrous  extremities,  ib.  4184,  4185. 

Witness  repeats  his  unquali6ed  approval  generally  of  the  principles  of  the  Act ;  he 
looks  upon  it  as  a  noble  work,  and  feels  confident  that  the  Committee  will  never  take 
upon  itself  the  disgrace  of  destroying  such  a  work.  Right  Hon.  Lord  Overstone 
4189,  4190. 

Letter  from  Mr.  Weguelin  to  the  Chancellor  of  the  Exchequer,  dated  10th  November 
1856,  in  general  approval  of  the  Act  of  1844,  App.  p.  1-4. 

Statement  by  Mr,  Neave  in  approval  of  the  Act,  App.  p,  4,  5. 

Renewal  of  the  Act  of  1844   recommended  by  Mr.  Neave,  App.  p.  5 Also  by 

Mr.  Cotton,  ib.  7 Also  by  Mr.  Hanson,  i6.  8.  20,  21 Also  by  Mr.  Lyall,  ib.  8 

Also  by  Mr.  Morris,  iJ. Also  by  Mr.  T.  C.  Smith,  fft.  9 Also  by  Mr.  Hunt,  ib. 

QUO Also  by  Mr.  Currie,  ib.  10 Also  by  Mr.  Gibbs,  ib.  10 Also  by  Mr. 

Hubbard,  tJ.  12.  22 Also  by  Mr.  Norman,  ib.  iG Also  by  Mr.  Latham,  ib. 

Also  by  Mr.  Blake,  ib.  17 Also  by  K.  D.  Hodgson,  ib.  18 Also  by  Mr.  H.  H. 

Berens,  ib. Also  by  Mr.  Malcomson,  ib»  18.  20 Also  by  Mr.  Crawford,  ib.  iS 

—Also  by  Mn  B.  B,  Greene,  ib. Also  by  Mr.  F.  Wilson,  ib.  19 Also  by  Mr. 

Dobree,  i6.  21  • 

Decided  approval  by  Mr.  Cotton  of  the  Act  of  1844;  convertibility  of  the  note 
secured  thereby,  App.  p.  6,  7. 

General  approval  of  the  Act  by  Mr.  H.  C.  Hutb,  who,  suggests  however  au  enlarge- 
ment of  some  of  its  limitations,  App.  p.  g. 

Remarks  by  Mr.  G.  W.  Norman,  in  approval  of  the  operation  of  the  Act,  App.  p. 
14-16. 

Decided  approval  by  Mr.  H.  W.  Blake  of  the  Act  of  1844,  App.  p.  17. 

Re-enaction  without  material  alteration  of  the  existing  currency  laws  recommended 
by  Messrs.  G.  W.  Norman,  K.  D.  Hodgson,  H.  H.  Bernes,  J.  Morris,  J.  Malcomson, 
Thomson  Hankey,  J.  P.  Currie,  R.  W.  Crawford,  and  H.  W.  Blake,  App.  p.  18. 

General  approval  of  the  Act  by  Mr.  B.  B.  Greene,  App.  p.  18. 

Partial  approval  by  Mr.  F.  Wilson  of  the  Act  of  1844,  App.  p.  19. 

2.  Exceptions  taken  to  the  Operation  of  the  Act : 

Beneficial  operation  of  the  Act  in  certain  stages  of  a  period  of  overtrading,  but  on 

such  occasions  only,  Mill  2020.  2030,  2031 Way  in  which  the  Act  has  operated 

usefully  during  the  first  stage  in  the  progress  of  a  revulsion  of  credit  consequent  upon 

over-speculaiion,  ib.  2031.   2104,   2105.  2194,    2304 Way  in   which  the  Act  has 

operated  mischievously  during  the  last  stage  in  the  progress  of  a  revulsion  of  credit,  or 
when  the  revulsion  has  actually  come,  ib.  2031.  2038.2102.  2194— The  Act  is  especially 
mischievous  in  those  cases  of  drain  uhich  do  not  arise  from  previous  over-speculation, 

ib.  2038 Witness  considers  that  the  whole  theory  of  the  Act  is  erroneous,  and  that 

•    the  Act  should  be  repealed,  ib.  2283*2285. 

When  money  is  easy  the  Act  of  1844  ^^s  not  operate  prejudicially  ;  it  is  only  on  a 
pressure  that  its  restrictions  are  felt,  Alexander  4322-4329. 

The  Act  of  1844,  which  was  intended  as  a  complement  to  that  of  1819,  has  doubtless 
operated  extremely  beneficially  to  the  bankers  and  large  capitalists,  by  enabling  them  to 
obtain  unduly  large  rales  of  interest,  Twells  4487-4489.  4500,  4501.  4649-4654.  4745- 

4747.  4781-4795 Argument  that  the  Act  has,  on  the  other  hand,  been  exceedingly 

prejudicial  to  small  capitalists  and  tradesmen,  and  that  the  fluctuations  and  pressures 
under  the  Act  have  been  very  injurious  to  the  trade  and  prosperity  of  the  country 
generally,  ib.  4488.  4490-4511.  4612-4617.  4748-4750. 

The  Act  of  1844  has  very  great  merits,  but  is  very  defective  in  its  want  of  provision 
against  withdrawal  of  the  circulation  from  various  causes,  Chapman  4904.  4907.  4962, 
4963. 
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AcT7  Sf  B  Vict.  c.  32— continued. 

2.  Excq^tiom  taken  to  the  Operatum  ^tke  Act — ooatimKd. 

Written  stlitement  of  tbe  grovods  upon  which  witness  considers  tliat  die  principles  of 
the  present  monetary  system  are  UBsoondy  CappM  5445. 

Staiement  by  Mr.  Horsley  Palmer,  dated  the  15th  October  1856,  in  decided  disap- 
proval of  the  Act  of  1844,  App.  p.  6. 

3.  Object  o/pamng  the  Act  for  only  Ten  Years : 

Probability  of  the  Act  haviiiie:  beea  made  temporary  for  ten  years  with  a  view  to  its 

re-cottsideration  at  the  end  of  that  period,  Normtm  3627, 3608 Grounds  Tor  concluding 

ihat  the  Act,  tbotigh  passed  for  only  ten  years,  wj«s  intended  for  a  cootinooos  measnre; 
that  is,  that  its  principle  was  intended  to  be  permanent,  Right  Hoeu  Lord  OverHone 

4196.  4201-4215 Remarks  apon  a  qaestion  put  by  Mr.  Wilson  to  Mr.  Weguelio 

(Q.  913),  in  which  he  seemed  to  nsMune  that  Sir  Robert  Peel  oootooiplated  that  ihe  Act  of 

1844  should  last  for  ten  years  and  no  longer,  ib.  4201.  4204-4212 Modification  in 

the  details  of  the  Act  are  perfectly  consistent  with  the  intention  that  it  should  be  a  per- 
manent measure,  ib.  4202. 

iSee  also  Accounts.  Artificial  Begulalion  ^fhe  Currency.  Bamiing  Ihpartment. 
Circulaiion.  Convertibility.  Country  Banks.  Discretionary  Issue.  Drains 
of  Buliion  and  Monetary  Pressures.  Extension  of  Issue.  Issue  Department. 
Management  and  Directum  ( Bank  of  England).  Metallic  Currency.  Mutiny  Act. 
Natural  Regulation  of  the  Currency.  Peel,  Sir  Robert  (  The  late).  Rate  of  Interest. 
Reserve  of  Bullion  {Issue  Department).  Reserve  of  Notes  and  Bullion  ( Banking 
Department).  Restriction  upon  Issue.  Saparatian  of  Issue  and  Banking  Depart^ 
ments.      Swpension  of  Speck  Payments.       Trade  and  Commerce. 

Act  7^8  Vict.  c.  113.     Complaint  by  the  manager  of  the  Clydesdale  Banking  Company 
in  regard  to  the  extension  of  this  Act  to  Scotland,  App.  p.  33a. 

Statement  submitted  to  the  Chancellor  of  the  Exchequer  by  the  Union  Bank  of  Scot- 
land, the  Western  Bank  of  Scotland,  the  Clydesdale  Banking  Company,  the  Edinburgh 
and  Glasgow  Bank,  and  the  City  of  Glasgow  Bank,  representing  the  very  serious  dis- 
advantages which,  as  not  being  incorporated,  they  suffer  under  the  Act  7  6c  8  Vict  c  113, 
and  suggesting  means  for  remed  ving  the  evil,  App,  p.  332,  333. 

Memorial  for  the  Union  Bank  of  Scotland  and  the  Western  Bank  of  Scotland  relative 
to  a  question  under  the  Act  of  7  &  8  Vict.  c.  113,  as  to  the  rights  of  a  Scotch  joint  stock 
company  over  the  shares  of  a  partner,  and  opinion  of  the  Lord  Advocate  and  the  Solici- 
tor-general of  Scotland  thereon,  dated  9  February  1853,  App.  p.  334,  335. 

Case  for  the  five  unincorporated  banks  in  Edinburgh  and  Glasgow,  for  the  opinion  of 
the  Lord  Advocate,  as  to  the  provision  of  tlie  Act  7  &  8  Vict  c.  113,  which  limits  to 
twenty  years  the  duration  of  all  incorporating  charters  or  letters  patent  granted  under 
it;  and  opinion  of  the  Lord  Advocate  thereon,  dated  18th  February  1850,  App. p.  336, 

337- 

Objections  by  the  manager  of  the  Union  Bank  of  Scotland  to  the  maeqoal  operation  in 
Scotland  of  the  Act  7  &  8  Vict,  c  113,  App. p.  337. 

Strong  objection  on  the  part  of  the  Edinburgh  and  Glasgow  Bank  to  the  operation  of 
the  Acts  9  &  10  Vict.  c.  75,  and  7  &  8  Vict.  c.  1 13,  as  being  very  prejodicial  to  the  unin- 
coi|>orated  Scotch  banks,  App.  p.  339. 

ACT8iL9  VlCT.cUl 

1.  Views  of  the  Bank  Directors ;  Approval  f:enerally  of  the  AcL 
%   Views  of  the  Managers  of  Scotch  Banks ;   Aiteratioms  suggested  in   the 
Act. 

1.   Views  ofthk  Banh  Directors;  Approval  generally  of  the  Act: 
Amendments  suggested  by  Mr.  Norman  as  regards  the  Scotch  and  Irish  banks,  App* 

Amendment  suggested  by  Mr.  J.  Horsley  Palmer,  App.  p.  6. 

Approval  by  Mr.  J.  H.  Hanson  of  the  Irish  and  Scotch  Acts  of  1845,  App.  p.  8. 

Approval  by  Mr.  G.  Lyall  of  the  Acts  of  1845,  App.  p.  8. 

General  approval  by  Mr.  T.  C.  Smith  of  the  Acts  of  1845,  App.  p.  g. 

Remarks  by  Mr.  Masterman  on  the  inconvenient  working  of  the  Irish  Act  of  18459  in 
regard  to  the  traaamisaion  of  gold  from  England,  App.  p.  io« 

General  approval  by  Mr.  J.  P.  Carrie  of  the  Acts  of  1845,  App.  p.  10. 

General  approval  by  Mr.  H.  H.  Gibbs  of  the  Acts  of  1845,  App.  p.  10. 

Remarks  by  Mr.  J.  G.  Hubbard  to  the  eflPect  that  the  Irish  and  Scotch  banks  cannot 
be  considered  as  being  aggrieved  by  the  Acts  of  1845,  App.  p.  13. 
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Act  b  Sf  9  Vict.  c.  38 — coutinued. 

1.  Views  (^  the  Bmmk  Direeior$  i  Afpmoei  gmeralfy  of  the  Aet^^os^maed. 
Suggestioo  by  Mr.  Nonnan  tiiat  there  be  a  fixed  maximuin  issue  for  the  Scotch  and 

Irish  Moks,  Afp.  p.  15* 

QoestioB  by  Mr.  B.  Dobree  as  to  the  policy  of  cootmning  to  the  Irish  and  Scotch 
banks  the  prmiege  of  ao  issue  of  notes  against  an  equal  amount  of  gol<l  coin,  App. 
p.  21. 

2.  Views  of  tie  Memagers  of  Seoieh  Bonis ;  Alteratume  imggeiUd  m  the  Act  r 
Letter  from  Mr.  Alexander  Blanr,  manager  of  the  Bank  of  Seotland,  to  Sir  O.  C. 

Lewis,  dated  the  25th  November  1856,  stating  that  the  Act  of  1845  has  been  inoperative  as 
regards  the  Bank,  with  the  exception  of  the  expense  of  the  additional  reserve  of  gold, 
App.  p.  326,  2,^. 

Letter  from  Mr.  Wright,  manager  of  the  Royal  Bank  of  Scotland,  to  Sir  G.  C.  Lewis, 
dated  the  3d  December  iS^S^appioving  of  the  principle  of  tlie  Act  8  &  9  Vicu  c.  38,  but 
suggesting  an  enlargement  of  the  circulation  assigned  to  the  Scotch  banks,  and  an  extension 
of  tbe  period  for  striking  the  averages  to  eight  weeks,  App.  p.  329,  330. 

Letter  from  Mr.  Corrie,  manager  of  the  British  Linen  Company  Bank,  to  the  Chancel- 
lor of  the  Exchequer,  dated  the  25th  November  1856,  in  apfMroval  of  all  the  provisions  of 
the  Act  8  4  9  Vict,  c  38,  App.  p.  330. 

Letter  from  Mr.  Mackenzie,  manager  of  the  Commercial  Bank  of  Scotland,  to  Sir  G. 
C.  Lewis,  <Iated  tlie  27th  November  1856,  in  approval  of  the  Act  8  &  9  Vict.  c.  38,  and 
deprecating  any  measure  which  would  admit  of  excessive  competition  in  Scotch  banking, 
-4;>p./>.  330. 

Letter  from  Mr.  Duncan,  manac^er  of  the  National  Bank  of  Scotland  to  Sir  G.  C. 
Lewis,  dated  the  29th  November  1856,  in  general  approval  of  the  Act  8  &  9  Vict.  c.  38, 
but  suggesting  tliat  it  might  be  expedient  10  revise  and  extend  the  authorised  issues  of 
the  Scotch  banks,  App*  p.  331 « 

Letter  from  Mr.  Keadman,  manager  to  the  Clydesdale  Banking  Company  to  Sir  G.  C. 
Lewis,  dated  the  14th  February  1857,  compfaining  of  the  operation  of  the  Act  8  &  9 
Vict  c  38,  in  regard  to  the  unincorporated  banks  of  Scotland,  and  suggesting  important 
alterations  in  the  Act,  App.  p.  331,  332. 

Letter  from  Mr.  Robertson,  manager  of  the  Union  Bank  of  Scotland  to  Sir  G.  C. 
Lewis,  dated  the  14th  February  1857,  offering  strong  objections  to  the  Acts  8  &  9  Vict 
c.  38,  and  7&8Vict  c.  113,  and  suggesting  certain  amendments  therein,  App. p. 
337>  338- 

Letter  from  Mr.  Kerr,  manager  of  the  Edinburgh  and  Glasgow  Bank  to  Sir  G.  C. 
Lewis,  dated  the  20th  February  1857,  offering  several  objections  to  the  unequal  operation 
of  the  Acts  6  &  7  Vict.  c.  38,  and  g  &  10  Vict,  c  75,  and  suggesting  certain  amendments 
therein,  App.  p.  338,  339. 

Letter  from  Mr.  Taylor,  manager  of  the  Western  Bank  of  Scotland  td  Sir  G.  C.  Lewis, 
dated  the  14th  February  1857,  ^^  strong  disapproval  of  the  Act  7  &  8  Vict.  c.  38,  and 
suggesting  certain  amendments  therein,  App.  p.  339,  340. 

Letters  dated  respectively  the  27th  April  1854  and  tbe  Sth  May  1854,  ^^^^  Mr. 
Taylor  to  Mr.  GlHdstone  (then  C*hancellor  of  tbe  Exchequer),  suggesting  important 
alterations  in  the  Act  of  1845,  more  especially  that  tiie  Scotch  banks  might  be  allowed 
to  issue  on  Government  securities  beyond  the  authorised  amount,  App.  p.  340-342. 

Letter  dated  the  12th  December  1855,  from  the  managers  of  tbe  Glasgow  Banks  10 
Sir  G.  C.  Lewis,  suggesting  tiiat  the  Scotch  banks  be  allowed  to  bold  Government 
securites  in  heu  of  gold,  for  the  excess  of  circulation  or  for  a  certain  portion  of  it, 
^KP-;>-342,343- 

Letter  from  Mr.  Salmond,  mani^er  of  the  City  of  Glasgow  Bank  to  Sir  G.  C.  Lewis, 
dated  the  19th  February  1857  ^^  disapproval  of  the  Act  7  &8  Vict,  c  38,  and  soggest- 
ing  certain  amendments  therein,  App.  p.  343. 

See  also  Ireland.        Scotland. 

Act  9  ^  10  Vict.  c.  75.     Statement  on  the  part  of  the  Clydesdale  Banking  Company,  with 
reference  to  ihe  prejudicial  operation  of  tne  Act  9  &  10  Vict,  c.75,  extendinfir  to  Scotland 

the  English  Joint  Stock  B^nk  Act,  7  fc  8  Vict.  c.  113,  App.  p.  332 Memoramlum 

of  alterations  since  1853  >^  ^^^  statute  9  8c  10  Vict,  c  75,  io.  332. 

Advances  (  Bank  of  England).    Restrictions  and  changes  adopted  by  the  Bank  in  reganl  to 
temporary  advances  upon  stock  and  other  securities,  with  a  view  to  the  protection  of  tbe 

reserve,  vTeguelin  31-34 ^The  advance  of  capital  by  the  Bank,  and  the  amount  of 

bullion  and  of  securities  held  by  the  Bank  may  be  said  to  be  uncontrolled  by  the  Act  of 

1844,  ib.  1105 ^Tendency  of  larve  advances  by  the  Bank  temporarily  to  increase  the 

circulation  to  a  limited  extent,  hiboard  2607-2614— —The  demand  for  advances  which 
0,23 — Sess.  2.  3  D  2  is 

Digitized  by  V:iOOQI( 


372  ADV  ALE 

Reports^  1857— ccmtimeerf. 

Advances  {Bank  of  England) — continued. 

18  consequent  upon  an  adverse  foreign  exchange,  mainly  exhibits  itself  in  the  withdrawal 

of  bullion,  JJttfcftarrf  2616-2627.  2683-2685 Advances  by  the  Bank  upon  Government 

securities,  and  discounts  of  good  bills  are  usually  made  at  the  same  rate,  t&.  2845. 

Return  containing  particulars  as  to  the  amounts  advanced  by  the  Bank  on  loan  from 

the  1st  January  1844  to  the  1st  January  1848,  App.  p.  36-43 Similar  particulars  for 

the  period  from  the  8th  January  1848  to  the  27th  December  1856,  ib.  44-61. 

Account  of  the  total  amount  of  temporary  advances  by  the  Bank  of  England,  from  the 
last  day  of  each  week  from  the  7th  September  1844  to  the  24th  December  1847,  App.p. 

114-119 Similar  account  from  the  last  day  of  each  week  from  the  1st  January  1848 

to  the  27tli  December  1856,  ib,  120-135. 

Return  of  the  amount  advanced  by  the  Bank  for  temporary  loans  upon  Exchequer 
bills,  bills  of  Exchange,  India  bonds,  &c.,  in  each  quarter  from  the  5th  April  1848  to 
the  5th  January  1S57,  App.p.  283. 

See  also  Discounts  {Bank  of  England).        Rate  of  Interest.         Term  of  Bills. 

Advances  of  Capital.     Encouragement  of  speculation  by  advances  of  capital,  Wegttdin 

995*  1011  et  se^, Effect  of  advances  of  capital,  but  not  of  the  amount  of  circulatioD, 

on  trade  and  prices,  ih.  1 131-1 135. 

Witness  does  not  think  that  any  great  mischief  is  ever  fomented  or  produced  by  real 
advances  of  capital,  Right  Hon.  Lord  Overstone  3990. 

Argument  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  that  the  regulation  of  the 
advances  of  capital,  not  of  the  circulation,  i«  the  correct  rule  for  the  purpose  of  avoidii^ 
-violent  fluctuations  in  commerce  and  manufactures,  -^PP*  P*  3^^;  3^9* 

Alexander  J  Nathaniel,    (Analysis  of  his  Evidence.) — Is  the  head  of  the  firm  of  Alexander 

and  Co.,  India  merchants,  4249-4251 The  India  trade  is  carried  on  upon  very  long 

credits,  and  chiefly  in  bills,  4252 ^The  operation  of  the  Bank  of  England  is  of  very 

great  iujportance  to  the  trade,  4253,  4254. 

Opinion  that  the  object  of  the  Act  of  1844  was  partly  to  secure  the  value  of  the  currency, 

and  partly  to  check  over  speculation  and  over-credii,  4255,  4256 Objection  to  the 

issue  of  bank  notes,  being  a  les:al  tender,  except  in  such  quantities  as  may  be  met  by  the 

issuer  in  gold,  4257-4259.  4270.  4289,  4290.  4312.  4313 Way  in  which  the  issue  of 

14,000,000/.  in  notes  on  securities  weakens  the  position  of  the  Bank,  and  impairs  its 
power  of  affording  relief  when  most  required,  4259.  4270.  4313. 

Suggestion  that  in  lieu  of  bank  noten  issued  on  securities  there  be  an  issue  of  legal 
tender  notes,  receivable  by  Government  in  payment  of  taxes,  but  not  convertible  into  specie 

on  d('mand,  4259.  4270  V/ ^ey. These  notes  should  be  issued  by  Government ;  the 

Bank  of  England  should  receive  them  in  return  for  securities,  and  they  should  be  a  legal 
tender  when  paid  out  of  the  Bank,  4259,  4260.  4270-4273.  4290-4295.  4352. 

With  regard  to  the  crisis  in  October  1847,  witness  considers  that  the  Bank  could  not 
Iiave  gone  on,  and  that  there  would  have  been  a  general  stoppage  of  all  credit  transac- 
tions but  for  the  Government  letter,  4261,  4262. 4269,  4270. 4283, 4284 Depreciation 

of  property  to  the  extent  generally  of  not  less  than  300,000,000/.  by  the  panic  and  dis- 
credit m  1847 ;  4263-4265^ ^The  panic  in  question  was  not  through  fear  of  the  safety 

of  the  Bank  of  England,  but  in  consequence  of  the  restrictions  imposed  by  the  Act  upon  the 
Bank  issues,  such  restrictionB  causing  a  general  apprehension  of  want  of  notes,  4265-4270. 
4274-4276.  4285-4288.  4348-4350.  4360-4362. 

Way  in  which  the  position  of  the  Bank  would  be  much  strengthened  by  the  proposed 

inconveilible  notes  to  be  issued  by  Government,  4270  et  seq. More  equable  Biate  of 

the  money  under  the  proposed  system,  4273 Importance  of  less  frequent  variation  in 

the  rate  of  interest  in  the  case  of  the  India  trade  and  other  trades  conducted  on  long 

credits,  4273,  4326.  4363 Belief  that  if  the  Bank  had  had  power  in  1847  to  issue 

inconvertible  notes,  on  security,  the  panic  would  have  been  obviated,  4274-4276. 
4287,  4288. 

Sugg€stion  that  some  arrangement  be  made,  even  though  it  involve  an  expense  to 
Government,  whereby  the  Bank  should  keep  the  whole  of  its  capital  subject  to  short 
traniiactions ;  illustration  hereon  of  the  evil  of  long  investments  of  the  Bank  capital, 
4277-4282. 

Besides  the  proposed  inconvertible  notes  tlie  Bank  of  England  should  issue  upon  gold, 
4289,  4290 The  holders  of  hank  notes  only  should  have  a  right  to  claim  gold  in  pay- 
ment for  their  notes,  4291-4299 ^The  inconvertible  notes,  so  called,  would,  as  being 

receivable  in  payment  of  taxes,  be  to  that  extent  convertible ;  this  is  an  essential  point, 

4297-4299.  4303-4307 ITie  maximum    issue   of   these   notes   might   be  fixed   at 

20,000,000  /.,  4300-4302. 

Belief  that  the  proposed  inconvertible  notes  would  not  be  at  a  discount  as  compared 

with  the  convertible  notes,  4308 Country  bank  notes  not  being  a   legal   tender, 

witntss  does  not  recommend  that  such  notes  should,  as  well  as  Bank  of  England  notes, 

be 
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be  issued  only  on  gold,  4309-4313.  4318,  4319 If  the  Bank  issues  were  all  on  gold, 

1  h  notes  would  be  an  advantage,  4317 Individually  witness  sees  no  objection  to  a 

discretion  in  the  Bank  to  issue  notes,  which  should  not  be  a  legal'tender,  not  against 
bullion,  4319. 

When  money  is  easy  the  Act  of  1844  does  not  operate  prejudicially;  it  is  only  on  a 

pressure  that  its  restrictions  are  felt,  4322-4329 Effect  of  ihe  restnctions  of  the  Act 

in  raising  the  raie  of  interest,  4325-4329 Staie  of  the  East  Indian  trade  at  the  present 

time;    unprofitable  nature  of  witnesses  trade,  4330-4333.  4364,  4365 Information 

*    relative  to  the  long-continued  drain  of  silver  to  the  East ;  causes  of  the  drain,  4334-4344 

The  large  absorption  of  bullion  from  the  Banks  of  England  and  France  since  1853 

is  chiefly  to  be  accounted  for  by  hoarding  on  the  Continent,  4345-4347. 

Evil  effect  generally  of  the  restriction  upon  the  Bank  as  regards  the  use  of  all  the 

bullion  in  the  Issue  Department,  4348-4355 In  speaking  of  tne  amount  of  reserve  of 

the  Bank  before  1844,  and  subsequently  thereto,  it  should  be  borne  in  mind  that,  according 

to  Act,  the  reserve  is  not  now  entirely  available,  4351-4356 Respect  in  which  the 

restrictions  of  the  Act  may  be  said  to  check  legitimate  trade  and  enterprise,  4357-4359. 

Amsterdam  Bank.  Similar  constitution  of  the  banks  of  Hamburgh  and  Amsterdam  as  of 
the  Bank  of  England  adverted  to  in  connection  with  their  means  of  accommodating  ilie 

public.  Mill  2110*21x8.  2138-2140 Absence  of  economy  or  advania«je  if,  as  in  the 

the  case  of  the  Hamburgh  and  Amsterdam  banks,  it  were  necessary  that  every  note 
should  be  represented  by  bullion,  ib.  2218-2220. 

Arlmthnoty  Mr.  Reference  to  a  pamphlet  by  Mr.  Arbuthnot,  and  to  some  remarks  therein, 
upon  the  crisis  of  1825;  strong  recommendation  of  this  pamphlet  to  the  notice  of  the 
Committee,  Right  Hon.  Lord  Overstone  4182. 

Artificial  Regulation  of  the  Currency.  There  is  practically  no  artificial  regulation  of  the 
currency  by  the  Act  of  1844;  uitness  is  strongly  opposed  to  any  action  upon  the  cur- 
rency save  the  action  of  natural  laws,  Norman  3454-3457-  35i6.  3589-3591 Under 

any  artificial  regulation  the  contraction  would  in  all  probability  be  less  regular  and  more 
mischievous,  ib.  3516-3519.  3610. 

Reference  to  the  present  monetary  system  as  being  highly  artificial.  Chapman  5173. 
5329- 

Audit  Roll  {Payment  of  Dividends).  Practice  quailerly  in  making  up  the  audit  roll  for  the 
payment  of  the  dividends;  exception  taken  to  the  rule  of  the  Government  hereon  in 
supplying  the  audit  roll  to  the  Bank  from  day  to  day,  Weguelin  145-154. 

Averages  {Country  Circulation).    See  Country  Banks^  VI. 

B. 

Bank  of  France.  Efflux  of  gold  from  this  country  in  consequence  of  the  premium  given 
thereon  by  the  Bank  of  France,  Weguelin  24,  24*— ^Purchase  of  bullion  by  the  Bank  of 

.    France  by  means  of  existing  bills  upon  England;  nugatory  character  of  the  transaction, 

ib"  563-575 The  Bank  of  France  is  an  example  how  a  circulation  is  extended  and 

maintained  through  the  medium  of  banking  operations,  ib.  809 Large  bullion  reserves 

of  the  Bank  of  France  during  the  late  war,  although  there  is  no  statutory  obligation  as 

to  the  proportion  of  its  reserves,  ib.  1226-1231 Belief  that  the  Bank  is  limited  to  a 

maximum  rate  of  six  per  cent,  discount,  ib.  1 233 Restriction  placed  by  the  Bank  upon 

the  terms  of  loans  on  bills,  i&.  1234-1236. 

Inference  from  the  absence  of  legislative  limits  upon  the  reserve  or  the  issues  of  the 

Bank  of  France,  Newmarch  1674-1679 Notwithstanding  the  free  power  of  action  of 

the  Bank,  it  amply  proves  its  obligation  to  protect  its  reserve,  16.  1676,  1677 Tem- 

Jorary  character  of  the  expedients  adopted  by  the  Bank  for  keeping  up  its  reserve  of 
uUion,  ib.   1705-1715 Although    the  Bank  has  purchased  from  80,000,000/.  to 

100,000,000/.  of  gold  during  the  last  two  or  three  years  its  reserve  is  lower  now  than 
iwhen  it  commenced  to  purchase,  ib.  1713*1715. 

The  practice  of  the  Bank  of  France  is  an  illustration  of  tlie  unsoundness  of  the  princi- 
ple of  a  fixed  minimum  or  maximum  rate  of  interest,  Hubbard  2370 Contradiction 

and  failure  involved  in  the  recent  operations  of  the  Bank  in  giving  a  premium  for  gold, 
ib.  2838,  2839. 

Consideration  of,  and  strong  objection  to,  the  course  adopted  by  the  Bank  of  France 
during  the  last  few  years  with  a  view  to  the  non-suspension  of  specie  payments.  Right 

Hon.  Lord  Overstone  4097-4104.  4118,  4119 Expense  to  the  community  in  France 

in  consequence  of  the  artificial  means  adopted  for  keeping  up  the  store  of  bullion,  and 
the  convertibility  of  the  paper  money,  ib.  4105-41 11. 

Bcmk  of  Ireland.  Suggestion  by  Mr.  B.  B.  Greene  that  the  notes  of  the  Bank  of  Ireland 
be  made  a  legal  tender  in  Ireland,  App.  p.  19. 
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Rcitiim  of  the  circalstion  of  the  Bank  of  Ireland  in  tech  month  from  September  183^ 
to  April  1857,  App.p.  148-153. 

Account  of  the  aggregate  weekly  circulation  of  notes  of  the  Bank  of  Ireland^  from 
the  19th  October  1844  to  the  9th  May  1857,  -^PP-P*  214-232. 

Statement  sobmitted  to  the  Chancellor  of  the  Exchequer  by  the  goremors  and 
directors  of  the  Bank  of  Ireland,  relating  to  the  seyeral  matters  brought  under  his  notice 
b7  the  deputation  at  their  recent  interview  with  him  in  London,  -^PP*  jP-  3449  345* 

Argument  in  favour  of  the  removal  of  the  restriction  against  lending  money  on  mort^ 
gage,  as  created  by  the  7th  section  of  the  Act  21  &  22  ueo.  3,  c.  16,  under  which  the 
&ink  of  Ireland  was  established,  App.p.  344. 

It  is  submitted  by  the  ^ovcrnm^  and  directors  that  the  Bank  of  Ireland  and  other  Irish 
banks  of  issue  having  paid  or  retired  their  notes  at  any  of  their  branches  other  than  those 
where  they  are  by  law  bound  to  retire  them,  should  have  liberty  to  re-issue  such  notes  at 
whatever  office  they  may  have  been  paid,  App.  p.  344. 

The  pernors  and  directors  submit  the  necessity  for  some  altezation  in  the  law  Smt  the 
protection  of  the  bank  against  fraud  in  dealing  with  corporations  who  act  imder  seal^ 
-^«'-P-344»345* 

Bank  Post  BiOi.    Bank  post  bills  form  a  species  of  circuIatioD,  and  are  not  classed  aa 
deposits,  WegueKn  632,  633. 

Bank  of  Scotland.    Statement  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  that  the 
Act  of  1845  has  been  inoperative  as  regards  the  bank,  with  the  exception  of  the  expense 

of  the  additional  reserve  of  gold,  App.  p.  328,  329. 

Particulars  as  to  the  amount  of  capital,  &c.,  and  of  the  authorised  and  actual  circula-^ 
tion  of  the  Bank  of  Scotland  in  April  1857,  App,  p.  333. 

Banking  Department  (Bank  of  England).     Practically,  the  bank  note  is  not  a  legal  tender 

on  the  part  oF  the  Banking  Department,  Neave  1146,  1147*  1158 Argument  that  the 

Act  intended  that  note^  should  be  a  legal  tender  in  the  Banking  Department,  Weguelm 

1147-1155.  1158 Practice  of  the   Banking  Department  to  pay  cheques  in  notes^ 

which  are  exchangeable  in  the  Issue  DepHrtinent,  16.  1149-1153.  1253-1256 Gold 

cannot  be  demnnded  for  notes  from  the  Banking  Department,  but  can  be  demanded  from 
the  Issue  Department,  16.  u 49-1 153.  1263-1256. 

In  regard  to  the  liability  of  the  Bank  for  its  notes,  the  question  of  legal  tender  should 
not  be  considered  as  affecting  the  matter,  tiewmarck  2008. 

Grounds  for  the  conclusion  that  the  Bank  of  England   note  is  a  legal  tender  in  the 

Banking  Department,  /T/ifrftani  2414-2420.  2649-2651 Practice  of  the  Bank  to  pay 

its  depositors  in  notes,  as  being  a  legal  tender  in  the  Banking  Department,  and  subse- 
quently to  pay  its  notes  in  gold  in  the  Issue  Department,  ib.  2&f5-2653. 

The  Banking  Department  of  the  Bank  of  England  is,  as  regards  the  payment  of  bank 
notes,  precisely  in  the  same  position  as  a  private  bank,  JVbrwiaa  2964-2967.  2988-2993. 

3260-3262.  3547-3555 notes  are  a  legal  tender  not  only  in  the  case  of  ordinary 

bankers,  but  of  the  Banking  Department,  the  Issue  Department  being  liable  in  each  case 
for  payment  of  the  notes  infold,  i6.  2966,  2967.  3269-3285. 

Examination  to  the  effect  that  the  notes  in  the  Banking  Department  represent  a 
similar  amount  in  buHion  in  the  Issue  Department,  but  only  in  the  sante  way  that  the 
notes  in  the  hands  of  any  private  banker  lepresent  a  portion  of  the  bullion  in  the  Issue 

Department,  Norman  3228-3255.  3547-3550 The  Banking  Department  hold<*  some 

coin  for  the  convenience  of  its  customers  just  as  other  banks  do,  and  meets  its  liabilities 
(as  witness  further  maintains)  on  ]  reci^ely  the  same  principle  as  other  bankers,  xb. 
3468-3472- 

In  principle  the  note  is,  or  ought  to  be,  a  legal  tender  in  the  Banking  Department^ 

Rigkt  Hon.  Lord  Overstone  3946-3951.  4150-4153 By  established  usage  the  note  is 

now  a  legal  tender  in  the  department,  t&.  3947.  4150,4151 Practically  it  is  quite 

immaterial  whether  the  note  be  a  legal  tender  in  the  Banking  Department  or  not,  ib. 
3950.3951. 

In  speaking  of  the  Bank  of  England,  witness  always  means  the  Banking  Department, 
Rigkt  Hon.  Lord  Overstone  3951 There  is,  strictly,  no  bullion  in  the  Bank  of  Eng- 
land, t6.  3952.  3960-3964 The  Bank  of  England,  that  is,  the  Banking  Department, 

is  only  an  ordinary  banking  concern  on  a  large  scale,  ib.  4149. 

See  also  Accounts.         Circulation  ( Paper  Currency).         Claim  of  Depositors  and  of 
JVote-holders.         Deposits  (Bank  of  England).         Discretionary  Issue.  Issue 

Department.  Management  and  Direction  (Bank  of  England).  Reserve  of 

Bullion  (Issue  Department).        Reserve  of  Notes  ana  Buuion  (fioniiag  Depsurt^ 
ment).        Separation  of*  Issue  and  Banking  Departments, 

Banking 
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Banking  Operations.    Perfect  fireedom  of  oompetition  should  be  establithecl  in  the  i 

orbaokingy  as  effieetvally  distinguished  from  the  fuactioDSof  coouag  or  of  issuing  paper 

tokens,  Right  Hon.  Lord  Overstone  3648 Practice  of  bankers  to  supply  to  persons  in 

want  of  capital,  even  though  they  mav  not  haye  tangible  security  to  give,  the  deposits 
of  the  inactive  accumulators  of  capital,  ib.  3762-3766. 

Increasing  practice  of  country  bankers  to  send  dormant  money  to  London  for  invest- 
ment ;  such  money  being  iu  turn  su|;plied  in  discouiit  t(»  the  manuructuring  districts. 
Chapman  5097-5 1  o  i  • 

Stronof  objections  urged  by  the  commercial  community  at  Glasgow  to  the  restrictions 
upon  banking  in  the  Acts  of  1844  and  1845,  App.  p.  359.  361,  362. 
See  also  Country  Banks. 

Bmmard  ^  Smi  (Bedford).  Memorial  of  these  bankers,  sags;eflting  that  the  time  permitted 
for  takine:  tlie  averages  of  the  circulation  be  extended  firom  one  month  to  six  montfaB,and 
the  year  divided  into  two  periods  of  six  months  each  ;  and  requesting  to  be  put  upon  the 
same  footing  as  the  Scotch  and  Irish  banks  in  regard  to  issue,  App.  p.  351. 

Barter.  A  state  of  barter  is  at  the  bottom  of  all  commercial  transactions,  money  being 
only  a  means  of  carrying  on  that  barter.  Right  Hon.  Lord  Overstone  3790-3792. 

Bateeti,  Son,  6f  Harris  ( Ldghton  Bnessard).  Memorial  of  tliese  bankers,  suggesting  that 
the  time  permitted  for  taking  the  averages  of  the  circulation  be  extended  from  one 
month  to  six  months,  and  the  year  divided  into  two  periods  of  six  months  each,  and 
re(}uesting  to  be  put  upon  the  same  footing  as  the  Scotch  and  Irish  btrnks  in  regard 
to  issue,  App,  p.  351. 

Bills  of  Exchange.  As  regards  the  variation  in  the  amotint  of  circulation  of  bank  notes  and 
of  bills  of  exchaneje,  witness  has  investigated  the  matter,  and  finds  that  there  is  no  con- 
nexion between  the  two,  but  that  the  bill  circulation  increases  as  tberateof  disooont 
rises;  tabular  statement  hereon  laid  before  the  Committee,  Newmarch  1426  and  App. 

p.  324-327 Reasons  for  the  increase  in  the  circulation  of  bills  of  exchange  when  the 

rate  of  discount  rises,  Newmarch  1519-1525. 

Absence  of  similar  relation  between  bills  of  exchange  and  the  stock  of  the  merchant 
who  draws  them,  and  between  bank  notes  and  the  bullion  which  they  represent.  Right 

Hon.  Lord  Overstone  3738-3742' Statement  as  to  the  expediency  of  a  power  at  all 

times  to  convert  undoubted  bills  of  exchange.  Chapman  5008,  5009. 51 76-51 79. 5329, 5333, 

5338,  5339 Good  bills  of  exchange  are  the  best  security  for  a  banker  or  moaey- 

dealer,  ib.  5106-5108.  5115,  5116.  5197 Dissent  from  Mr.  Leathem's  estimate  of 

1200,000,000 1,  as  tibe  amount  floating  as  bills  of  exchange ;  estimate  of  from  100,000,000  /• 
to  120,000,000  /.  as  much  nearer  tfcS  maii.,  ib.  5«7i-5283. 

Account  of  the  average  circulation  of  twenty-one  days  and  seven  days  bills  at  the 
several  branches  of  the  Bank  of  England,  in  each  year  from  1832  to  1847,  ^PP'P*  ^4 

Account  of  the  average  circulation  of  seven  days  and  other  bills  at  the  several 

branches  of  the  Bank  of  £ngland,  in  ^eacb  year  from  1848  to  1856,  both  inclusive, 
ib.  25. 

Weekly  statement  of  the  circukition  of  seven  days  and  other  bills  during  the  year 
1847,  distinguishing  the  amount  from  each  branch  bank,  App.  p.  28,  29  Similar 
weekly  statement  <luring  the  year  1856,  ib.  30,  31. 

Return  of  the  several  rates  at  which  the  Bank  has  discounted  bills  of  exchange,  together 
with  the  weekly  amount  of  money  discounted  under  each  rate,  from  the  week  ending  the 
1st  January  1848  to  the  wedL  ending  the  27tli  December  1856,  both  induttve,  App. 
p.  68-81. 

Account  of  the  seven  day  and  other  bills  held  by  the  Banking  Department,  aa  pub- 
lished weekly  in  the  "  Gazette,"  since  the  passing  of  the  Act  7  4  8  Vict.  c.  32,  from 

the  3i8t  August  1844  ^  ^e  25th  December  1847,  App. p.  94-99 Similar  account  for 

each  week  from  the  1st  January  1848  to  the  27th  December  1856,  ib.  100-113. 

Account  of  the  total  amount  of  bills  discounted  by  the  6ank«  from  tlie  last  day  of^e^ch 

week  from  the  7th  September  1844  ^  ^^^  H^*^  December  1847,  App.  p.  11 4-11 9 

Similar  account,  from  the  last  day  of  each  week  from   the  1st  January  1848  to  the 
27th  December  1856,  ib.  120-135. 

Betum  of  tlie  stamp  duty  on  bills  of  exchange  of  each  denomination  in  England, 
Scothmd,  Ireland,  and  the  United  Kingdom,  distinguishing  the  principal  commercial  and 
manufacturing  districts  in  the  former  country,  from  1844  ^  1856,  Jpp.  p.  310-323. 

Statement  of  the  lotal  amounts  in  bills  of  exchange  (inland  bills)  drawn  or  created  in 
England  and  Wales,  during  each  quaiter  of  the  twenty-four  years  1830  to  1853,  distin- 
guishing ihe  three  groups  of  small,  medium,  and  large  bills,  with  a  collateral  column  of 
the  rate  of  interest  in  London  on  first-class  bills  during  each  quarter,  and  also  of  the 
average  circulation  in  each  quarter  of  the  notes  of  the  Bank  of  England,  and  of  the  notes 
of  private  and  joint-stwk  banks  of  England  and  Wales,  App.  p,  324-326 Explana- 
tions by  Mr.  Newrjarch  on  the  foregoing  statement,  ib.  326,  327. 
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Birkbeckf  CJiarles,  ^c.  {Settle).  Memorial  from  these  bankers  praying  to  be  put  on  the 
same  footing  as  Scotch  and  Irish  banks  in  regard  to  the  issue  of  notes,  App.  p.  347. 

Birmingham  Branch  {Bank  of  England).     Account  of  the  average  circulation  of  twenty -one 

days  and  seven  days  bills  in  each  year,  from  1832  lo  1847,  App.  p.  24 Account  of 

the  average  circulation  of  seven  days  and  other  bills  in  each  year,  from  1848  to  1856J. 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year,  from  1832  ta 

1847,  both  inclusive,  App.  p.  26 Similar  account  for  each  year,  from  1848  to  1856, 

ihi  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days  bills,  during  the 
year  1847,  App.  p.  28,  29 Similar  statement  for  the  year  1856,  ib.  30,  3!. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  App. 
P*  32|  33 Similar  statement  for  the  year  1856,  ib.  34,  35. 

Birmingham  Chamber  of  Commerce.  Petition  of  the  Chamber  of  Commerce,  Birmingham, 
with  a  view  to  certain  alterations  in  the  Act  of  1844,  App.  355. 

Blairy  Alexander.  Letter  from  Mr.  Alexander  ^lair,  manager  of  the  Bank  of  Scotland,  to 
Sir  G.  C.  Lewis,  dated  the  25th  November  1856,  stating  that  the  Act  of  1845  has  been 
inoperative  as  regards  the  baok,  with  the  exception  of  the  expense  of  the  additional  reserve 
of  gold,  App.  p.  328,  329. 

Comment  in  this  letter  upon  the  loth  section  of  the  Bank  Charter  Act  of  1844,  as 
having  produced  an  effect  extremely  unfavourable  to  the  prosperity  of  Scotland,  App. 

P*  328,329 Comment  also  upon  the  limit  to  the  issues  by  the  Bank  upon  securities, 

ib. Advantage  if  the  bank  held  an  increased  reserve,  ib, Unfavourable  working 

of  the  system  of  publication  of  the  Bank  accounts,  ib. 

Blahe,  Henry  Wollaston.  Letter  from  Mr.  Blake  to  the  Governor  of  the  Bank  of  England,, 
dated  the  5th  November  1856,  in  decided  approval  of  the  Act  of  1844,  and  recommending, 
as  regards  the  Acts  of  1845,  that  the  issue  of  notes  under  5/.  be  abolished  or  diminished, 
and  that  the  Bank  of  England  note  be  made  a  legal  tender  throughout  the  United  King-^ 
dom,  J  pp.  p.  17,  18. 

Branch  Banks  {Bank  of  England).  Witness  does  not  contemplate  any  issuing  branches 
to  the  Bank  of  England,  it  that  be  the  only  bank  of  issue,  Hubbard  2710,  2714. 

Account  of  the  average  circulation  of  twenty-one  days  and  seven  days  bills  in  each 
year  from  1832  to  1847,  ^^^^  inclusive;  distinguishing  the  amount  from  each  branch 

bank,  App.  p.  24 Account  of  the  average  circulation  of  seven  days  and  other  bills  in 

each  year  from  1848  to  1856  both  inclusive;  distinguishing  the  amounts  from  each  branch, 
ib.  25, 

Accounts  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1 832  to 
1847  inclusive,  distinguishing  the  amount  from  each  branchy  App,  p.  26 — ^-Similar  ac- 
counts for  each  year  from  1848  to  1856,  ib.  27* 

Weekly  statement  of  the  circulation  of  seven  days  and  other  bills  during  the  year 

1847;  distinguishing  the  amounts  from  each  branchy  App^  p.  28^  29 Similar  weekly 

sti^tement  during  the  year  1856,  ib.  30,  31* 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847;  ^^* 
tinguishing  the  amount  from  each  branch,  App.  p.  32,  33 — —Similar  weekly  statement 
during  the  year  1856,  ib.  34,  36* 

Monthly  statement  of  the  gold  coin  sent  to  and  received  from  the  branches  of  the 
Bank  of  England,  from  the  ist  January  1848  to  the  31st  December  1856,  App.  p.  289. 

Bristol  Branch  {Bank  of  England).     Account  of  the  average  circulation  of  twenty-one 

days  and  seven  days  bills  in  each  year,  from  1832  to  1847,  App.  p.  24 Account  of  the 

average  circulation  of  seven  days  and  other  bills  in  each  year  from  1848  to  1856,  ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1832  to 
1847  ^^^  inclusive,  Afp.  p.  26 Similar  account  for  each  year  from  1848  to  1857,  ib.  27^ 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days  bills  during  the 
year  1847,  App.  p.  28,  29 Similar  statement  during  the  year  1856,  ib.  30,  31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  App.  p. 
32,  33 Similar  statement  for  the  year  1856,  ib.  34,  35, 

British  Linen  Company.  Statement  by  Mr,  T,  Corrie,=  on  the  part  of  the  British  Linen 
Company  Bank,  in  approval  of  all  the  provisions  of  the  Act  8  &  9  Vict.  c.  38,  and 
recommending  that  it  be  continued  unaltered,  Jp/?.  p.  330. 

Particulars  as  to  the  amount  of  capital,  &c.,and  of  the  authorised  and  actual  circulation 
in  April  1857,  ^TP^P*  333- 
BromagCy  Snead,  4'  Snead {Chepstow).  Petition  of  these  bankers  praying  for  certain  a-terations 
in  the  Act  of  1844,  App.  p.  356,  357. 

Building 
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Bmldiffff  Trade.  Particular  respectively  hs  to  the  present  system  and  the  system  30  or 
40  years  ago  of  carrying  on  buildings  in  London  as  regards  the  financial  part  of  the 
matter;  speculative  character  of  the  building  trade  now-a-days  as  compared  with  the 
moderation  and  prudence  which  formerly  characrised  it,  Capp«  541 2-541 7.  5431-5439. 
5509-6620. 

Prejudicial  effect  of  the  present  currency  laws  upon  legitimate  building  undertakings  ; 
the  frequent  fluctuations  caused  by  those  laws  in  the  value  of  money  render  the  comple- 
tion of  undertakings  very  uncertain  and  hazardous,  and  are  a  bar  to  moderate  profits, 

Capps  5418,  5419-  54124,  5425.  5430.  5435-6440.   5466-5468,  5508.  5520-5527 

Witness  does  not  want  to  secure  by  legislation  to  the  building  trade  or  any  other  trade 
the  use  of  money  at  a  rate  not  greater  than  5  per  cent,  ib.  5425-5429. 

Bullion,  Purchase  of.     Profit  of  from  20,000  /•  to  40,000  /.  a  year  derived  by  the  Bank 

upon  bullion  and  foreign  coin,   Weguelm  140.   142 ^The  profit  of  from  20,000/.  to 

40,000 /.  a  year  on  bullion  and  foreign  coin  is  entirely  irrespective  of  the  issue  of  notes, 

though  it  comes  under  the  profit  of  the  Issue  Department,  ib.  359,  360 Way  in  which 

the  pr(»fit  on  bullion  accrues,  ib.  361-363 The  Bank  buys  gold  at  77 «.  gd.  an 

ounce,  and  issues  sovereigns  at  77  «.  10  }  d.,  ib.  361 . 

Suggestion  that  it  should  not  be  imperative  upon  the  Bank  to  purchase  all  the  gold 
brought  into  the  country ;  ill  effect  of  their  doing  so  when  gold  is  abundant,  Twelb  4598- 
4602.  4809. 

Recommendation  by  Mr.  Dobree  that  the  Bank  be  relieved  from  the  obligation  of  buy- 
ing all  gold  bullion,  App  p.  22. 

Monthly  statement  of  bullion  bouuht  and  sold  by  the  Bank  of  England,  distinguishing 
gold  from  silver  bullion,  from  the  1st  of  January  1832  to  3 1st  December  1 847,  ipp.  p.  82- 

85 Similar  statement  for  each  month  from  1st  January  1848  to  3i8t  December  1856, 

ib.  86,  87. 

Bullion  Reserve  (Issue  Department): 

1.  Main  Importance  of  Attention  to  the  State  of  the  Reserve. 

2.  Anxiety  of  the  Public  in  regard  to  the  Reserve. 

3.  Increased  Reserves  since  1844;  how  far  owing  to  the  Act. 

4.  Proposition  for  a  largely  increased  Reserve  \  Objections  thereto. 
6.  Particulars  as  to  the  Amount  of  the  Reset  ve  at  different  Periods. 
6.   Other  Evidence  generally. 

1.  Main  Importance  of  Attention  to  the  State  of  the  Reserve: 

In  the  management  of  the  B^nk  the  main  thing  to  look  to  is  the  proportion  of  unem- 
ployed bullion,  Weguelin  620-626.  1164,  1165;  Subbard  2j6j Bank  notes  not  being 

a  legal  tender  by  the  Bank,  it  is  essential  that  the  reserve  should  consist  of  gold, 

Weguelin  634-641 Witness  decidedly  ohjects  to  any  issue  of  notes  by  the  Bank  of 

England  or  any  other  bank  unless  there  be  an  ample  reserve  of  gold  in  the  one  case,  and 
of  Bank  of  England  notes  or  gold  in  the  other  case,  wherewith  to  pay  the  notes  of  issue, 
ib.  1331. 

Any  permanent  scheme  should  be  accompanied  by  some  provision  for  keeping  a  reserve 

of  bullion  sufiicient  to  meet  unforeseen  contingencies,  Hubbard  2744 ^The  security  of 

our  monetary  system  depends  upon  the  maintenance  of  the  reserve.  Right  Hon.  Lord 
Over  stone  4014. 

Any  provision  for  an  occasional  enlargement  of  the  circulation  must  still  have  refer- 
ence to  the  bullion.  Chapman  4905 Essential  importance  of  contracting  the  currency 

when  the  bullion  falls  ;  suggestions  for  a  compulsory  action  hereon,  ib.  4938. 4978  et  seq 

Bemarks  by  Mr.  Weguelin,  in  letter  of  10th  November  1856,  upon  the  expediency 
under  any  system  of  issue  of  keeping  up  a  certain  metallic  reserve,  App.  p.  2. 

2.  Anxiety  of  the  Public  in  regard  to  the  Reserve : 

Belief  that  the  public,  generally,  have  not  felt  anxious  as  to  the  state  of  the  reserve, 

since  the  Act  of  1844,  Weguelin  35 Any  wron^  inferences  drawn  by  the  public  in 

regard  to  the  diminution  of  the  bullion  do  not  justifj^  any  alteration  in  the  Act,  ib.  61-63 

Natural  anxiety  of  money-dealers  and  the  public  when  they  see  that  the  reserve  of 

the  Bank  is  diminishing,  i2ifi[A/  Hon.  Lord  Overstone  3838-3840;  Chapman  5302 

The  earliest  warning  should  be  given  to  the  public  of  a  falling  bullion.  Chapman  4975- 
4977-  5006.  5014.  5057-5061. 

3.  Increased  Reserve  since  1844 ;  how  far  owing  to  the  Act : 

Favourable  working  of  the  Act  shown  by  the  fact  that  the  stock  of  bullion  was  never 
less  than  nine  millions  and  a-half  in  1856,  whereas  in  1825  it  was  reduced  to  1,261,000/., 
and  in  1839  ^^  2,406,000/.,  Weguelin  25-29 With  a  view  to  ensuring  the  conver- 
tibility of  the  note,  the  Act  of  1844  has  compelled  the  Bank  to  keep  a  larger  amount  of 
bullion  than  previously;  no  reserve  having  formerly  been  required  against  the  circulation,  * 

ib.  877,  878.  889,  890 ^The  comparatively  large  reserves  of  bullion  held  by  the  Bank  / 

since  1844  are  attributable  to   discretion  in  the  management,  and  not  to  the  restric-  ^ 
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BvLLioN  Reserve  {Issue  Department)— contixmed. 

3.  Increased  Reserve  since  1844;  how  far  owing  to  the  Act — contioued. 

tions  in  the  Act ;  without  the  Act  thece  would  be  the  saBoe  obligatioii  felt  to  tetaiii  a 
sufficient  reserve  of  buHion,  Weguelin  1222-123*2. 

Opinion  that  the  reserve  of  gold  be^ng  greater  since  1844  *^  ^^  consequence  of  the  Act, 
Neave  1224. 

The  large  buUion  reserves  of  the  Bank,  since  1844,  are  attributable  to  the  influx  of 
gold  from  Australia,  &c.,  and  not  to  the  operation  of  the  Bank  Oiarter  Act,  Newmarch 

1348-4354.  1427-1429.  1508,  1509 Further  statement  in  support  of  the  opinion  that 

the  larger  reserve  of  bullion  in  the  Bank  at  different  periods  since  1844  ^^  '^^  owing  to 

the  Act  of  that  year,  lA.  17J  6-1726 Increase  on  the  whcJe  in  the  reserve  of  buUion 

in  1855  and  1856  as  compared  with  1843  and  1844,  ib.  1907-191U 

Doubt  whetlier  the  operation  of  the  Act  has  caused  the  larger  reserve  which  the  Bank 
bafi  held  since  1844,  Mill  S022-2026-— Causes  independently  of  the  Act  which  may 

account  for  the  larger  reserve  since  1844,  ib.  2023,  2024 Large  auKHint  of  buUion  in 

the  Bank  in  1844  before  the  Aci  came  into  operation,  ib.  2206-^209. 

Grounds  for  concluding  that  the  praetieni  effect  of  the  Act  has  been  lai^ly  to  increase 
the  reserve  of  bullion  in  the  Bank,  Hubbard  2341-2347 — —Since  1844  it  has  been 
almost  impracticable  to  reduce  the  reserve  under  8^000,000/.,  ib.  2343,2344 Bene- 
ficial operation  of  the  Act  in  causing  a  lai^er  reserve,  ib.  2644.  ^^^^ ^^  liAiitiBg  the 

amount  of  credit  issue  the  Act  of  1844  necessarily  provides  in  practice,  though  not  in 

law,  for  a  reserve  of  bullion,  ib.  2728-2732,  2739-2741 Under  the  Act  of  1844  it  is 

almost  impossible  for  the  bullion  reserve  to  be  reduced  to  2,000,000/.,  ib.  2797. 

Belief  that  the  larger  bullion  reserve  of  the  Bank  sioce  184^  has  been  naaiiily  owing 
to  the  Act  of  that  year,  Norman  2877-2887 Portion  probably  due  to  the  gcdd  dis- 
coveries and  imports,  i6.  2883-2887. 

Effectual  protection  of  the  bullion  reserve  under  the  operation  of  the  Act,  as  shown  in 

the  drains  of  1847  *"d  1 856-7  ;  Risht  Hon.  Lord  Overstone  3648 Denial  that  the 

imports  of  gold  from  California  and  Australia  are  the  cause  of  the  increased  reserve,  ib. 
Explanation  of  the  mode  in  which  the  Act  necessarily  provides  against  undue  reduc- 
tion in  the  amount  of  bullion,  ib.  3649-3651. 

The  gold  discoveries  have  largely  been  the  cause  of  the  increased  bullion  reserve, 
rtr^/&459i;  CAopman  5310-5314. 

4.  Proposition  for  a  largely  increased  Reserve  ;  Objections  thereto  s 

Concurrence  in  Mr.  Tooke'sview  that  the  Bank  should  bold  a  reserve  in  bullion  of  n»t 
less  tlian  10,000,000  /.  or  12,000,000  2.,  to  be  determined  upon  a  principle  of  an  average 

of  years,  Newnuirch  1368**1392 An  arrangement  for  a  larger  averaa:e  store  of  boUMU 

as  proposed  by  Mr.  Tooke,  should  involve  coaipeiisation  to  the  BanK,,t&.  1369.  138a. 

14B9 Advantage  of  an  arrangemefit  like  the  fore^r>g  beiag^  settled  between  the 

Government  and  the  Bank,  and  not  defined  by  Act  of  Parliament,  ib.  1368.  1378-1392 

The  amount  of  bullion  which  witness  suggests  that  the  Bank  should  hold,  would 

foim  a  poHicoi  of  the  assets,  and  would  be  a  guarantee  equally  for  the  deposits  and  the 

circulation,  16.  1490-1493 ^The  maintenance  of  a  certain   amount  of  bullion  in  pro* 

portion  to  the  total  liabilities  might  be  effected  by  the  Bank  not  reducing  its^rataof 
interest  below  a  certain  point,  such  as  four  per  cent. ;  explanation  hereon,  i&.  1494-15P7. 

Preference  given  to  Mr.  Tooke's  prop<)sition  for  an  average  reserve  of  12,000,000  L^  as 

compared  with  the  existing  practice,  Mill  2012-2019 There  should  be  some  uoder- 

standing  as  to  the  reserve  of  bullion  to  be  held;  the  sum  speoi&ad  might  be  from 
10,000,000/.  to  i2,00Dj000  /.,  ib.  2072.  2075.  2185. 

Recommendation  by  M  r.  Blair,  manager  of  the  Bank  of  Scotland,  that  tlie  Bank  should 
hold  an  additional  reserve  of  3,000,000  /.,  App^  p.  329. 

Inexpediency  of  a  system  of  compensation  to  the  Bank,  with  a  view  to  the  maintenance 
of  an  increased  reserve  to  meet  any  subsequent  pressure,  Weguelin  265-268. 

Arguments  opposed  to  the  proposition  of  Mr.  Tooke  and  Mr.  Newmarch,  that  the 
Bank  should  keep  an  average  of  about  10,000,000  U  or  12,000,000  /.  in  bullion,  without 

a  Yini'it  upon  issue,  Hubbard  2349-2353 ^The  plan  of  Mr.  Tooke  would  be  very  costly 

and  cumbrous,  without  obtaining  any  useful  object,  t^.  2349,  2350 Inadequacy  of  a 

stipulated  amount  of  reserve  as  a  means  sufficient  of  itself  to  meet  the  pressure  of  1847, 
or  of  the  late  war,  ib.  2393-2396. 

Witness  totally  dissents  from  the  doctrine,  that  if  the  Bank  held  aeertaio  large  amount 
of  bullion,  a  dram  upon  it  may  be  suffered  to  run  its  course  withoui  douig  any  aiiacluef, 
Norman  36i6-36i9- 

6.  Particulars  as  to  the  Amount  of  the  Reserve  at  different  Periods: 
Return  of  the  lowest  amount  of  bullion  in  the  Bank  in  the  years  1825,  1837,  ^S3Q» 
1847,  and  1856 ;  the  lowest  amount  was  1,261,000/.  in  1825^  App.  p*  89. 
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Bullion  Reserve  (Issue  Department) — oontinoed. 

5.  Particulars  as  to  the  Amount  of  the  Reserve  €U  diff^ent  P«ff0cfe-— continued. 

Account  of  tbe  amount  of  alt  bullion  held  by  the  Bank  on  the  28tb  Februaiy  and 
3i8t  AuiTUst  in  each  year,  from  1778  to  1847  inclusive,  App,  p.  90-92— —Similar 
account  for  each  year  from  1848  to  1856,  ib.  93. 

Account  of  the  gold  coin  and  bullion  and  of  the  silver  bullion  of  the  Is6ue~  Depart-  \ 
ment  as  published  weeklv  in  the  ^'  Gazette,"  since  the  passing  of  the  Act  7  &  8  Vict.,  I 

c.  32,  from  31st  August  1844  to  25th  December  1847,  App^p.  94-99 Similar  account 

for  each  wedc,  from  ist  January  1848  to  27th  December  1856^  ib.  1 00-113. 

Account  of  the  total  amount  of  bullion  in  the  Bank  on  the  last  day  of  each  week,  from 

7th  September  1844  to  24th  December  1847,  App.p.  114-119 Similar  account  from 

the  last  day  of  each  week,  from  the  1st  January  1848  to  27th  December  1856,  ib.  120«- 
136- 

Account  of  the  total  amaunt  of  biiUion  held  by  the  Bank  of  En^nd,  from  the  last 
day  of  each  week^  from  the  7th  September  1844  ^^  ^^  ^7^^  December  18^  App.  p.  13&- 
147. 

Amount  of  bullion  in  tbe  Bank  in  each  month,  from  September  1833  to  April  1857, 
App.p,  148-152. 

Total  of  10,343,7107.  as  the  bullion  in  the  Bank,  on  the  28th  February  1857, 
App.  p.  233. 

Table  showing  the  amount  of  bullion  in  the  Bank  of  England,  the  market-rate  of 
discount  for  good  bills  of  exchange,  and  the  prices  of  fifteen  principal  articles  of  com- 
merce at  the  beginning  of  the  months  of  March,  June,  September  and  December,  from 
March  1834  to  December  1843,  App.  p.  290 — —Similar  accomii  from  March  1844  to 
December  1853,  ib.  291. 

Beturn  of  the  bullion  in  the  Bank  on  each  Saturday  during  the  drain  of  1846-47,  and 
during  the  period  of  pressure,  from  the  autumn  of  1853  to  the  summer  of  1857,  ^PP'  P* 
302-305. 

6.  Other  Evidence  gejieraUy  : 

As  a  rule,  Yariationa  in  the  buUioai  depends  upon  variations  in  the  advances  upon 
securities,  Wegueiin  1125-1128— '*— The  whole  object  of  the  Act  of  1644  would  probably 
be  gained  if  the  Bank  were  required  to  keep  a  certain  amount  of  bullion  in  proportion  to 
its  circulation  and  deposits,  ib.  1166,  1167. 

Disapproval  of  a  certain  amount  of  bullion  being  specially  set  aside  as  a  guarantee  for 
the  circulation,  Newmarch  1344-1347 — ^The  reserve  of  the  Bank  of  England  stands  in 
a  very  different  position  towards  the  public  from  what  the  reserve  of  a  private  bank  does, 

ib,  1364.  1415.  1440 Government  should  not  interfere  with  the  discretion  of  the  Bank 

in  regard  to  its  reserve,  &c,  ib.  1486-1488.  1541-1547 As  a  general  rule  the  Bank 

may  be  said  to  be  passive  in  regard  to  any  decrease  or  increase  of  the  bullion  reserve,  ib. 

1497 '^^  notes  in  the  banking  department  witness  always  looks  upon  as  constituting 

the  bullion  reserve,  ib.  2064. 

Necessity  of  clearly  distinguishing  between  tbe  issue  and  Banking  Departments  in 

coi.sidering  the  eflFeci  of  the  Act  upon  the  reserve  of  bullion.  Mill  2021,  2022.  2026 

mischievous  operation  of  the  Act  in  requiring,  for  the  sake  of  safety,  a  larger  reserve  than 
the  Bank  has  at  times  held,  ib,  2022.  2026.  2032-2034.  2292-2297. 

But  for  the  provision  of  the  law  compellmg  the  Bank  to  issue  upon  ballioii  when  the 
notes  are  in  excess  of  a  certain  quantity,  the  note  reserve  in  the  Bank  would  be  alto- 
gether an  independent  quantity,  Hubbard  2332-2338 It  is  possible,  under  tbe  Act  of 

1844,  that  there  might  not  be  1/.  of  buUion  in  Ute  issue  department,  ib,  2526.  2739. 

2760 Causes  of  fluctuation  in  the  bullion;  the  cnshment  of  debts  due  by  foreign  I 

countries  tends  to  an  increase  in  the  bullion,  ib.  2560-2566 The  reserve  of  the  Bank 

is  dependent  on  the  discretion  with  which  the  businens  is  condticied,  hot  tiie  bullion  in 
the  issue  department  is  not  dependent  on  tbe  same  disoretion,  ib.  2682-^2685.  I 

In  the  event  of  so  very  improbable  a  contingency  as  a  reduction  of  the  circulation  to 
14,475,000  Z.,  the  Bank  would  doubtless  stiil  keep  a  reserve  of  bullion  in  order  to 
maintain  the  convertibility  of  the  note,  Hubbard  2739-2746 Reference  to  a  sugges- 
tion by  witness,  fourteen  years  ago,  with  a  view  to  retaining  a  sufficient  proportion  of 
bullion  to  the  entire  currency,  nnder  certain  contingencies,  producing  a  diminished 
currency  on  an  enlarged  currency,  ib.  2744. 

In  the  case  of  a  purely  metallic  currency,  and  equally  in  the  case  of  mixed  cuiTency, 
witness  would  consider  ihe  bullion  reserve  in  the  Bank  as  part  of  the  currency  on 
**  money"  of  the  country,  Hubbard  3209-3216. 

As  regards  the  reserve  of  bullion  it  cannot  be  said  to  lie  in  the  Bank  of  England,  but 
in  the  ls»ue  Department,  which  is  essentially  a  department  of  tlie  State,  Bdght  Hon. 
Lord  Overstone  3649.  4168,  4169 Tbe  bulhon  in  tbe  Issue  Department  cannot,  as 
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Bullion  Reserve  {Issue  JJEP^ifiTiifEArr)— continued. 
6.  Other  Evidence  j[eii€r(i/fy— continued, 
well  as  the  notes  which  represent  such  bullion,  form  part  ©f  the  currency.  Right  Hon.  Lord 

Overetone  ji88o.  4163-4166 The  bullion  in  the  Issue  Department  represents  equally 

the  notes  in  the  hands  of  the  public  and  of  the  Banking  Department,  ib.  3945. 

See  also  Jccounts.  Circulation.  Claim  of  Depositors  and  of  Noteholders.  Con- 
vertibility. Deposits  (Bank  of  England).  Drains  of  Bullion  and  Monetary 
Pressures.  Extension  of  Issue.  Gold.  Issue  Department.  Management 
and  Direction  (Bank  of  England),  2,  3.  Rate  of  Interest.  Reserve  of  Notes 
and  Bullion  ( Banking  Department).  Restriction  upon  Lsue,  I.  Sales  of 
Securities.         Separation  of  Issue  and  Banking  Departments,  2.3.         Term  of  Bills. 

Bullion  Reserve  (Country  Banks  of  Issue).  Return  showing  the  authorised  issues  of  the 
notes  of  the  private  and  joint  slock  banks  in  England  and  Wales,  and  the  actual  amount 
issued ;  also  the  authorised  issues  of  the  banks  in  Scotland  and  Ireland,  the  actual 
amounts  issued,  and  the  amounts  of  bullion  held  by  the  banks  respectively,  in  each  week 
since  the  passing  of  the  Acts  7  8c  8  Vict.  c.  32,  and  8  &  9  Vict.  c.  37  &  38,  to  the  9th  May 

1857,  App.  p.  182-203 Account  of  the  ag|;regate  weekly  circulation  of  the  notes  of 

banks  of  issue  in  Scotlan<l  »nd  Ireland,  distinguishing  those  of  5/.  and  upwards,  and 
lliose  under  5  /.,  and  showing  the  total  amount  of  bullion  held,  from  the  13th  December 
1845  to  the  9th  May  1857,  ib.  204-213. 

C. 

Caledonian  Banking  Company.     Particulars  as  to  the  amount  of  capital,  &c.,  and  of  the 

authorised  and  actual  circulation  in  April  1857,  Jpp.  p.  333. 

« 

Cancelling  of  Notes.  Advantage  of  the  present  system  of  the  Issue  and  Banking  Depart- 
ments, on  account  of  the  immenae  number  of  notes  daily  canoelled  at  the  Bank ;  cneck 

thereby  upon  forgerv  or  fraud^  Weguelin  83-87 About  28,000  notes  are  cancelled  daily, 

»J.  84,86. 

Importance  of  tite  principle  of  cancelling  tboae  notes  in  respect  of  which  bullion  is 
taken  from  the  Is^iue  Department,  Right  Hon.  Ijord  Overstone  3930-3934. 

Account  of  the  number  of  Bank  of  England  notes  cancelled,  and  of  the  average 
amount  held  by  the  public;  also  of  the  average  number  of  days  each  note  remained  in 
circulation  in  the  year  1831,  and  fit»oi  1844  to  1856,  inclusive,  App.  p.  300,  301. 

Capital.     Explanation  of  the  term  ^'  capital/'  with  reference  to  its  bein^  the   means  of 

regulating  the  rate  of  interest,  iVorwum  3635-3638 Fallacy  of  confounding  money 

with  capital,  under  which  fallacy  some  commercial  men  consider  they  are  prejudiced  by 

the  Act   of  1844,   ib.  3720,  3721.  3756-3759 General    indication   of   the   term 

**  capital,"  ib,  3744 ifnder  a  high  rate  of  discount  the  pressure  on  the  merchant  lies 

in  the  increased  difficulty  of  his  getting  money  as  a  means-of  getting  capital,  ih.  3756- 
3761. 

Necessity  of  capital  as  distinguished  from  money,  in  order  to  carry  on  the  great  com 
mercial  iransactions  of  the  country^  Chapman  53i5-o3^o* 

See  also  Advances  of  Capital.        Money. 

Capital  (Bank  of  England).  The  Bank  has  sirperabundant  capital  at  its  command  for  the 
proper  discharge  of  all  its  banking  functions.  Right  Hon.  Lord  Overstone  3812, 3813. 

Amount  of  14,553,000/.  as  the  proprietors'  capital  of  the  Bank  of  England,  as 
published  weekly  in  the  "Gazette,**  since  the  passing  of  the  Act  7  &8  Vict  c.  32, 

Capps,  Edward.    (Analysis  of  his  Evidence.)— Has  been  en^ged  for  the  last  30  years  in 

suiTeying  and  building,  5410,  541 1 Partici^lars  respectively  as  to  the  present  system 

and  the  system  30  or  40  years  ago,  of  cairying  on  buildings  in  London,  as  regards  the 
financial  part  of  tlie  matter;  sptculative  character  of  the  building  trade  now-a-days  as 
compared  with  the  moderation  and  prudence  which  formerly  characterised  it,  5412-5417. 
643»-6439-  5609-66fto. 

Prejudicial  eiftct  of  the  present  currency  laws  upon  legitimate  building  undertakings; 
the  frequent  fluctuations  caused  by  those  laws  in  the  value  of  money  render  completion 

.  of  uiuleitakings  very  uncertain  und  hazardous,  and  are  a  bar  to  moderate  profits,  5418, 
5419-  6424»64«5.  5430-  6436-6440-  6466-6468.  5508.  6620-5527. 

Unsoundness  of  the  principles  of  the  Acts  of  1819  and  18^4,  that  the  pound  sterling 
ought  to  be  at  all  times  a  fixed  an<l  unvarying  weight  of  gold,  5420,  5421.  644I--6446* 

5461-5465.  6473-5477 Approval  ot*  the  proposition  for  an  issue  of  20,000,000/.  in 

inconvertible  notes  in  lieu  of  the  issue  on  securities,  5422.  5456-5460 Improbabihty 

of  the  inconvertible  notes  being  at  a  discount  as  compared  with  the  notes  issued  bv  the 

Bank 


Digitized  by 


Google 


CAP  CHA  381 

Report^  1857 — continued. 

CappSf  Edward — (Analysis  of  bis  Evidence) — continued*  , 

Bank  on  ^old ;  belief,  on  the  otber  h%nd,  tbat  tlie  former  notes  might  in  time  be  more 
valuable  than  gold,  5422,  5423.  5458,  6469-  6474"54^6-  6534-554^- 

Witness  does  not  want  to  secure  by  legislation  to  tiie  buitdinor  trade,  or  any  other  trade^ 

the  use  of  money  at  a  rate  not  greater  than  5  per  cent.,  5425-5429 He  considers, 

however,  that  the  fluctuatin.^  and  high  rates  of  interest  for  several  years  past  are  the  result 
of  an  Act  of  Parliament,  and  might  be  prevented  by  an  Act  of  Parliament,  5430.  5469- 

5472 Unsoundness  of  the  principle  of  the  Act  of  1844,  that  the  mixed  currency  shall 

fluctuate  precisely  as  a  metallic  currency,  5442-5445.  6498-5501. 

.  Written  statement  of  the  grounds  upon  which  witness  considers  that  the  principles  of 
the  present  monetary  system  are  unsound,  5445— ^Importance  of  a  legal  tender  not 

liuble  to  be  exported,  5445.   5451-5453.   5469-5472.  5480,  5481 ^Argument  that 

under  the  present  system  the  in(*reased  price  for  commodities,  which  indirect  taxation 
renders  necessary,  cannot  be  obtained  for  any  l^gih  of  time  together,  because  it  leads 
to  the  export  of  gold  from  the  country,  5445-5451. 

Defect  of  the  present  syetem  in  not  providing  for  an  expansion  of  the , currency,  5445. 

6456 Tendency  of  the  system  to  exclude  the  ]>oorer  classes  from  a  proper  share  in 

those  improvements  and  comfort<t  to  which  their  labour  so  largely  contributes,  5445. 

5<66.  5493-5497 Variation  in  the  value  of  the  legal  tender  in  proportion  to  the 

supply  and  demand,  5454,  5455 Argument  that  com  or  labour  rather  than  gold  is 

the  real  standard  of  value,  5461-5465.  5473f  5474 Importance  of  gold  or  the  measure 

of  value  continuing  of  the  same  purchasing  power,  5473-5481. 

As  regards  the  French  assignats,  they  were  issued  upon  no  principle  at  all,  because  no 

provision  was  made  fov  their  redemption,  5485 Under  a  sy^item  of  inconvertible  notes 

for  internal  use  there  would  be  no  difficulty  id  settling  foreign  transactions,  5486-5492 
—Impracticability  of  carrying  on  the  commerce  of  this  country  with  a  purely  metallic 
currency,  5498^— Concurrence  in  Mr.  Chapman's  evidence  as  to  the  disastrous  effect  of 

sudden  withdrawals  of  bullion  upon  the  industry  of  the  countrv,  5502-5504.  5508 

Form  in  which  inconvertible  notes  might  be  issued  as  regards  their  value  to  the  Itoidere, 
6528-6533- 

Carluk  and  Cumberland  Bank.  Memorial  from  this  bank,  praying  to  be  put  on  the  same 
footing  as  Scotch  and  Irish  banks  with  regard  to  the  issue  of  notes,  App.  p.  347. 

Carlisle  City  and  District  Bank.  Memorial  from  this  bank,  praying  to  be  put  on  the  same 
footing  as  Scotch  and  Irish  banks  with  regard  to  the  issue  of  notes,  App.  p.  347. 

Central  Bank  of  Issue.  Opinion  that  it  is  of  comparatively  little  consequence  whether 
there  is  one  or  several  banks  of  issue,  Mill2o^Q.  2<>47*  ^055,  2056 — —Probable  amount 
of  profit  to  the  Bank  and  to  the  public  if  there  were  but  one  bank  of  isstie,  ib.  2047-2056. 
2077-2081. 

London  i^  tlie  only  place  where  a  bank  of  issue  can  properly  be  established,  Hubbard 

2451 Statement  that  although  the  desirableness  of  a  single  bank  of  issue  for  England 

and  Wales  applies  with  minor  force  to  Scotland  and  Ireland,  still  witness  is  in  favour  of 

one  central  bank  of  issue  for  the  whole  kingdom,  ib.  2497,  2498.  2840,  2841 Process 

by  which  a  central  bank  would  get  its  notes  into  the  hands  ot  country  banks  and  of  the 

public,  ib.  2701-2706.  2709.  2714-2721.  2816-2818 Advantage  of  a  central  bank  of 

issue  in  the  uniformity  and  undoubted  convertibility  of  the  whole  currency,  £6.  2707-2710. 
2812.  2815. 

Question  as  to  there  being  on  the  whole  greater  liability  to  fofi^ery  if  all  the  notes  in 

circulation  emanated  from  a  central  bank,  Hubbard  2708,  2709.  2852-2854 A  central 

bank  of  issue  not  carrying  on  ordinary  bankinor  operations  might  be  conducted  with 

considerable  profit,  ib.  2713,  2714 ^The  proposition  for  a  central  bank  of  issue  involves 

an  arrangement  for  the  satisfaction  of  existing  bunks  of  issue,  ib.  2812.  2840,  2841. 

See  also  Forgery*        Government  Issue. 

Central  Bank  of  Scot/and.  Particulars  as  to  the  amount  of  capital,  8cc.,  and  of  the  autho- 
rised and  actual  circulation  in  April  1857,  -^PP*  P*  333* 

'-Chapman,  David  Barclay.    (Analysis  of  his  Evidence.)— Managing  partner  in  the  firm  of 

Overend  and  Gurney ;  has  been  in  tlie  house  sitice  1817  ;  4832,  4833 It  has  been  his 

immediate  btisiness  to  watch  the  proceedings  of  the  money  market,  and  the  causes  which 

regulate  the  rate  of  discount,  4834, 4835.  4838 The  transactions  of  the  house,  which 

mainly  consist  in  discounting  commercial  paper,  are  on  a  very  lar^e  scale,  4836, 4837. 

Evidence  to  the  effect  that  the  market  rate  of  discount  is  at  limes  influenced  by  th 
Bank  rate,  and  that  the  Bi^nk  rate  is  also  at  tiines  influenced  tiy  the  market  rate,  4839- 
4848.  4864-4874— Influence  of  the  Bank  witli  regard  to  the  rate,  at  periods  when  the 
supply  of  money  in  the  market  is  so  tow,  us  to  compel  the  public  to  have  recourse  to  the 
Bank ;  this  is  especially  the  case  towards  the  end  of  each  quarter,  before  the  payment  o 

the  dividends,  4840-*4844 Effect  of  a  diminished  circulation  in  the  hands  of  the 

public  in  giving  the  Bank  a  control  in  regulating  the  rate,  4844-4848. 
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Chapman^  David  Barclay.    (Analysis  of  bis  Evidence) — continued. 

Anything  like  a  panic  has  the  effect  of  drmng  the  monied   interest  to  the  Bank  for 

supplies  of  money,  4848 Circumstance  of  tliere  haying  been  an  increase  in  the  paper 

circulation  for  a  few  weeks  before  the  payment  of  the  divirlend«  m  the  first  quarter  of 

1856  and  1857  ;  4848-4857 Difficulty  of  comparing  the  amount  respectively  of  the 

discount  operations  of  the  Bank  of  England  and  of  all  other  discount  operations,  4858- 
4862 Practice  of  witness's  house  in  regard  to  the  rate  of  discount;  attention  neces- 
sarily paid  to  the  Bank  rate,  whilst  at  the  same  time  the  state  of  the  market  is  the  chief 
guide,  4863-4871. 

Lower  rate  charged  on  the  average  by  witness's  house  than  by  the  Bank,  486.5*4869 

^Tendency  of  competition  in  (he  market  to  bring  the  rate  out  of  doors  below  the 

Bank  rate,  4S66-4871 Necessity  of  the  Bank  conforming  10  the  market  rate,  without 

being  much  above  it  or  below  it,  4872-4874— — Reference  to  a  tabular  statement  (which 
witness  delivers  in),  showing  the  rates  of  di^ount  charged  by  witness's  house  for  first- 
class  bills  in  each  months  in  each  of  the  years  1824-57,  together  with  the  average  rate 
per  annum,  4875-4879. 

Injurious  effect  of  the  usury  laws  in  hamipering  the  money  market ;  nnsiey  has  been 

decidedly  cheaper  since  the  repeal  of  those  laws,  4880*4885 Material  effect  upon  the 

rate  of  discount  of  a  demand  lor  money  upon  Consols  or  Exchequer  bills,  4886-4890 

Absence  of  close  relation  between  a  rise  in  the  rate  of  discount  and  a  fall  in  the 

price  of  funds,  4868-4894. 

As  regards  the  present  restriction  upon  the  issues  of  the  Bank,  the  admirable  manage- 

meui  of  the  Bank  has   hitherto  prevented  any  great  evil  theref  om,  4895,  4896 

Considerable  and  natural  anxiety  on  the  part  of  money^dealers  and  the  p^lic  lest  the 
Bank  sliould  not  have  it  in  their  power  to  supply  any  needful  assistance  which  might  be 

incc[ aired,  4896-4920 Natural  anxiety  in  1847  lest  the  restrktioiis  of  the  Act  should 

bring  the  o<itHitry  into  a  state  of  parelysis,  4900.  4908. 

Opinion  that  under  certain  fences  and  provision^,  some  machinery  should  be  provided 
for  occasionally  enlarging  the  circulation  in  accordance  with  the  legiiimnte  demands  of 

the  community,  4901-4907.  4962,  4963 The  Act  of  1844  has  very  great  merits,  but 

is  very  defective  in  its  want  of  provision  against  withdrawal  of  the  circulation  from  various 
causes,  4904.  4907.  496a,  49^3 — ^Reference  to  the  small  note  reserve  of  the  Bank  in 
October  1856,  as  having  tended  to  cause  too  sudden  a  contraction  of  business  by  mone^ 

dealers  and  others,  4909-4935.  5000-5005 Statement  as  to  witness's  firm  not  having 

contracted  their  operations  in  October  1856,  because  of  a  tacit  assurance  conveyed  to 
them  that  if  a  real  pressure  came.  Government  would  ioterpose  to  affovd  relief,  4915* 
49"^<^- 

Sense  in  which  it  may  be  said  that  the  note  reserve  of  the  Banking  Department  is 

dependent  upon  the  bullion  in  the  Issue  Department,  4923-4929 A  contraction  on 

the  part  of  money  dealers,  when  the  bullion  reserve  and  note  reserve  are  low,  is  a  whole- 
some and  beneficial  operation,  provided  it  be  a  gradual  contraction,  4930*4937— rAa 
increased  rate  of  interest  is  the  only  safety-valve  when  the  bullion  is  dimintaliing,  4937 
Total  disapproval  of  legislating  for  a  permanently  low  rate,  4938-4940. 

Suggestion  that  the  Bank  be  compelled  by  law  to  vary  the  rate  of  interest  in  accord- 
ance with  the  amount  of  bullion;  the  rate  should  be  fixed  at  5  per  cent,  when  the 
bullion  is  at  10,000,000  /.,  and  should  rise  a  half  per  cent,  with  every  500,000  /.  of  fall, 
4938.  4978-4999- 

Practice  of  witness's  house  in  regard  10  money  held  on  call,  4941-494B ^The  joint- 
stock  banks  have  largely  adopted  the  business  of  discount  houses,  so  far  as  relate6  to 

the  receipt  of  deposits,  or  money  on  cull,  4943.  5097.  5210 Effect  of  the  sysiemof 

giving  interest  on  deposits  in  depreciating  the  value  of  Exchequer  bills,  4949,  4950— 
Considerable  effect  of  railway  debentures  and  railway  stock  upon  the  value  of  Exchequer 
bills,  4951-4954- 

The  separation  of  the  Issue  and  Banking  Departments  is  highly  desirable,  4955,  4956 

It   is    highly    undesirable  to  supersede  the  coimiry  issues  by  Bank   of  England 

paper;  the  Bank  have  quite  enough  to  do  to  manage  their  present  i8:suasy  4957-4961 

The    power    of  individual   capitalists    in    London    to   withdraw    1,000^00^   or 

200,000,000/.  of  notes  from  circulation  is  not  a  proper  state  of  things ;  illustration  of  the 
existence  of  this  power,  and  the  object  of  exercising  it,  4963-4968, 

The  chief  and  great  merit  of  the  Act  of  1844  consists  in  its  placing  the  issue  of  the 

circulating  medium  upon  a  defined  basis,  4969-4972.  5162.  5175 It  is  extremely 

important  that  the  Bank  should  be  governed  upon  public  principles,  and  not  with  a  view 

to  the  private  aggrandisement  of  a  corporation,  4974-4976 Whether  the  till  of  the 

Banking  De^mrtment  is  more  or  less  full  of  notes,  the  public  should  be  warned  as  early 

as  possible  of  a  falling  bullion,  4975-4977.  5006.  5014.  5057-506-1 Witness  does 

not  propose  to  interfere  with  the  discretion  of  the  Bank  in  regard  to  the  rate  of  interest 
when  the  bulibn  is  above  10,000,000  /.,  4984-4987, 
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Chapman,  David  Barclay*    (Analysis  of  his  Evidence)-"*co//^intt6(i« 

Rctnarks  npon  the  annsually  large  amoant  of  notes  in  the  hands  of  the  public  during 

the  pressure  in  October  1856;  5000-5005.  5020-5034 The  nsatntenance  of  specie 

paymf'iits  being  the  first  thing  absolutely  necessary,  it  is  of  essential  importance  that  a 
contraction  of  the  curremcy  be  compulsory  when  tbei  bullion  falls,  5006.  5057.  5067,  5174 

The  next  point  contended  fox  by  witness  is  a  provision  against  withdrawn  circulation 

as  resulting  from  panic,  war^  bad  harvests,  or  hoarding,  5006  et  seq. 

Opinion  that  the  Bank  should  have  it  in  their  power,  under  any  circumstances,  to 
discount  first-class  commercial  bills,  and  to  supply  the  circulating  medium  for  undoubted 
securities  of  a  lejritimate  character,  5008,  5009 Nature  of  the  restrictions  and  con- 
ditions under  which  it  is  propo<K>d  by  witness  tliat  the  Bank  should,  under  certain  circum- 
stances, extend  their  issues  upon  securities;  the  extended  issues  should  be  at  high  rates 
of  interest,  and  the  Bank  should  have  only  a  limited  proportion  of  the  profit,  5009- 
5014» 

Examination  to  the  effect  that  pressures  upon  tlie  money  market,  and  advances  in  the 
rate  of  discount,  concurrently  with  a  decrease  of  bullion,  are  the  result  of  a  demand  for 
bullion  for  foiei^n  transactions;  how  far  a  power  of  extended  issue  by  the  Bank  would 

be  of  use  at  such  a  time,  5015-5056 Necessity  of  money  dealers  acting  with  great 

care  whrn  they  see  that  the  bullion  is  diminishing,  and  tiiHt  the  reserve  of  notes  is  small^ 

5057-5^^3 ^Absence  of  power  in  the  Bank  to  determine  the  circulation  in  the  iiands 

of  the  public,  5064-5066. 

Extent  to  which  advances  in  the  rate  of  discount  attract  capital  from  abroad,  5068- 

5074-^ Tendency  of  a  lower  rate  in  this  couutry  than  on  the  Continent  to  drive  money 

abroad,  5075-5081 Without  reference  to  the  state  of  things  on  the  Continent,  the 

main  thing  is  to  protect  ourselves  by  raising  tiie  rate  whan  the  DulUon  decreases,  5082- 
5086. 

Statement  to  the  effect  that,  when  the  rate  of  interest  is  low,  the  market  rate  is  a  little 

below  the  Bank  rate,  and  when  it  is  high,  is  a  little  above  the  Bank  rate,  5087-5096 

Increasing  practice  of  country  bankers  to  send  dormant  money  to  London  for  inrestment, 
such  money  being,  in  turn,  supplied  on  discount  to  the  manufacturing  districts,  5097-  . 
6»oi. 

Strong  objections  held  by  witness  at^  a  money-dealer  to   investments  in  Exchequer 

bills  or  other  fluctuating  property,  5103-5116 Good  bills  of  exchange  are  the  best 

security  for  a  banker  or  money-dealer  to  hold,  5106-5108.  5115,  51 16,  5197 Circam- 

stanoes  under  which  witness's  house  applied  to  the  Bank  for  discounts,  on  three  occa- 
sions in  October  1847;  6^^7 ^^  ^^^  ^9^^  October  the  Bank  required  10  per  cent,  for 

advances  on  bills  of  exchange  ib. 

Increased  field  for  the  emptoysient  of  capital  by  iiankers  since  the  existence  of  railway 

securities,  5117-5121 Increased,  abstraction  of  citpital  from  this  aouolry  for  foreign 

railways,  5122,  5123 lacrecaaed  driaaf«d  for  capital  in  the  mamifftcturing  disiriots, 

5J24,  5125 Way  in  which  as  the  exports  of  the  country  increase  ihe  demand  upon 

money  market  and  the  amount  of  discount  operations  increane   also,  5126-5141 

Natural  consequence  of  increased  demand  for  capital  that  the  rate  of  interest  is  higher, 

5142,  5143 A  continance  of  a  high  rate  of  interest  is  an  indication  of  prosperity, 

5»4;^-5«40- 

Doubt  as  to  the  cause  of  oiur  requiring  so  much  bullion  notwithstanding  our  increased 

exports,  5143-5147 Illustration  of  the  rapid  restoration  of  confidence  on  the  issue 

of  the  Government  letter  of  October  1847;  5149 Within  two  days  after  the  letter 

came  out  witness  went  to  the  Bank  with  a  view  to  getting  back  ail  the  bills  sent  in  just 
previou&ly ;  the  Bank  rate  on  those  bills  was  reduced  from  ten  to  nine  per  cent.  ib. 

As  regards  the  Scotch  banks,  they  invest  largely  mthe  funds,  and  have  always  borne  a 

high  reputation  for  credit,  5;! 50--5 154' Doubt  as  to  the  amount  ol'discounts  of  witness's 

house  respectively  when  the  rate  of  interest  is  high  and  when  it  is  low ;  thej  ate  very 
large  under  the  present  high  rate,  5155-5161. 

Under  defined  restrictions  as  to  the  rate  of  interest  at  wliich  the  Bank  might  increase 
its  it^ues  in  certain  emergencies,  the  extent  of  the  increased  issue,  and  whether  the 
emeigencies  were  such  ba  tojustify  such  issue,  should  be  left  to  the  discretion  of  the  Bank, 

5163-5173 Reference  to  the  present  monetary  system  as  being  highly  artificial,  5173 

Evidence  in  support  of  the  proposition  that  parties  holding  first  class  commercial  bilb, 

or  even  Exchequer  bills,  should  always  have  it  in  their  power  to  get  them  discounted  at 
the  Bank  of  England,  5176-5196. 

Comparatively  limited  extent  to  which    tlie  Lombard*4treet  discount  houses  make 

advances  on  the  securities  of  dock  warrants  or  railway  debentures.  Sec,  5198-5205 

Disapproval  of  advances  by  the   discount    houses    on   securities   having    relation    to 

speculative  transactions,  5201-5205 Necessity  of  the  discount  houses  lending  out 

all  their   borrowed    money,  without  keeping  any  reserve  beyond  a  banking  balance, 

5206-5209 The  practice  of  the   London  joint  stock  banks  not  to  re«>discount  their 

bills  is  different  from  t'le  practice  of  the  discount  houses,  521 1-5216. 
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Chapman,  David  Barclay.    (Analysis  of  his  Evidence) — continued. 

[Second  Examination.]  As  regards  the  prei^sure  in  October  1847,  it  was  the  result 
mainly  of  the  quantity  of  money  which  was  required  to  regulate  our  exchanges  in  conse- 
quence of  the  extraordinary  impoit  of  corn,  5217,  5218 The  resiriction  upon  Bank  of 

kngiand  issues  had  the  effect  of  creating:  many  failures  in  1847;  5^^ 9 But  for  the 

issue  of  the  Government  letter  there  would  have  been  an  universal  convulsion  in  the 

country,  5220-5233 If  the  circulation  had  not  been  obtainable,  the  monetary  world 

might  have  been  driven  to  n  state  of  barter,  or  to  the  creation  of  a  circulating  medium  for 
themselves,  5223.  5306-5308. 

Any  continuous  drain  of  bullion  might,  under  the  present  system  of  issues,  reduce  the 

currency  so  low  that  transactions  could  not  be  carried  on,  5224-5228 Opinion,  thtt 

about  19,000,000  /•  in  notes  is  absolutely  necessary  10  be  in  the  hands  of  the  public,  5225. 

5287 The  only  plan  for  obviating  the  evil*  of  a  withdrawal  of  the  circulation  through 

panic,  &c.,  is  to  make  some  legislative  provision  for  extended  iscues  under  special  circum- 
stances, 5229,  5230.  5236. 

Reference  to  some  conversations  between  witness  and  Sir  Robert  Peel,  during  ihe 
passing  of  the  Act  of  1844,  at  which  the  latter  said,  in  reply  to  witnesses  representations 
as  10  the  restriction  upon  issue,  "  There  is  always  recourse  to  the  Queen  in  Council,*' 

5231,5232 Circumstance  of  Sir  Robert  Peel  liaving  addressed  a  note  to  witness  in 

April  1847,  saying  how  glad  he  was  to  see  th^a  the  crisis  had  passed;  there  was  no 
similar  note  after  Uie  real  crisis  in  October,  5232-5235. 

The  apprehension  in  1847  '^^^  bank  notes  should  not  be  obtainable  largely  added  !o 

the  actual  drain,  5237, 5238 The  demand  upon  the  Bank  would  not  have  been  nearly 

so  great  if  there  existed  a  nrovision  for  extended  issue,  5239 Further  statement  relative 

to  the  discounts  by  the  j^ank  for  witness's  house  in  October;  exception  taken  to  the 
exaction  of  10  per  cent,  by  the  Bank;  interview  of  witness  with  tlie  governor  and  deputy- 
governor  on  the  5th  or  6th  October  adverted  to  hereon,  5239-5245 With  regard  "to 

the  management  of  the  Bank  in  October  1847,  the  directors  (hd  everything  in  their  power 
for  the  public,  and  even  went  beyond  what  could  have  been  expected  from  them,  consi- 
dering the  restriction  upon  their  issues,  5244. 

Examination  witii  reference  to  the  circumstance  of  witness's  firm  having  charged  only 
4I  per  cent,  for  discounting,  that  is,  one-half  per  cent,  below  the  prescribed  rate,  during 
the  pressure  in  November  and  Decetnber  1825;  doubt  as  to  any  commission  having  been 
charged  in  addition  to  this  rate,  5246-5270.  5348. 

Dissent  from  Mr.  Leatliem's  estimate  of  200,000,000/.  as  the  amount  floating  as  bilU 
of  exchange ;  estimate  of  from  100,000,000/.  to  120,000,000/!  as  much  nearer  the  mark, 
5271-5283 Reasonable  ground  for  apprehension  of  panic  when  the  restricted  circula- 
tion is  contrasted  With  the  immense  amounts  liable  to  be  called  for  in  prompt  payment, 

5284-5286.  5294 Great  difliculty  in  obtaining  money  in  October  1856,  although  the 

circulation  in  the  hands  of  the  pubUc  was  unusually  high,  5287-5289. 

Abundance  of  money  after  the  anxiety  of  the  public  mind  in  October  had  passed  away; 

this  is  always  the  natural  result  of  the  cessation  of  a  panic,  5288-5291 In  a  time  of 

panic  a  hoarding  of  the  circulating  medium,  is  only  natural,  5292,  5293 Any  limited 

amount  of  circulation  is  likely  to  create  a  panic,  5294, 5295 Definition  of  the  business 

of  witness's  bouse  as  lying  in  the  employment  of  the  loose  banking  money  of  the  coimtry, 

6^96-5299 Deposits,  as  being  payable  on  demand,  are  clearly  part  of  the  circulation, 

5300,5301. 

Natural  anxiety  of  money  dealers  and  the  public  when  they  see  that  the  reserve  of  the 

Bank  is  diminishing,  5302^^ ^The  alarm  does  not  arise  from  fear  of  the  solvency  of  the 

Bank,  5303, 5304 In  1847  India  bonds  and  Exchequer  bills  were  not  convertible,  but 

not  from  any  want  of  confidence  in  them,  5304,  5305 Danger  in  October  1856  of  a 

recurrence  of  the  evils  of  1847 ;  5309,  5310 — --Great  and  valuable  effect  of  the  imports 
of  gold  in  enabling  the  country  to  meet  the  existing  drain  of  bullion,  5310-5314. 

Necessity  of  capital  as  distinguished  from  money  in  order  to  carry  on  the  CTcat  com- 
mercial transactions  of  this  country,  5315-5320 Further  statement  with  reference  to 

the  Question  of  discounts  being  largest  when  the  rate  of  interest  is  high,  5322-5326 

Furtner  evidence  in  favour  of  an  extended  issue  by  the  Bknk  in  times  of  special  demand 
of  circulation,  such  issue  to  be  made  at  increasing  rates  of  interest  According  as  the 
bullion  diminishes,  5327-5344. 

Further  statement  as  to  the  expediency  of  a  power  at  all  times  to  convert  undoubted 

bills  of  exchange,  5329.  5333.  5338,  5339 ^Importance  of  raising  the  Bank  rate  to 

10  per  cent  when  the  bullion  is  at  5,000,000  /.,  in  onler  to  protect  payments  in  specie, 

6332.  6340-5342 Scarcity  of  money  at  the  present  time,  though  there  is  nearly 

20,000,000/.  out  in  notes,  5334,  5335 As  regards  the  management  by  the  Bank  of 

the  Government  stocks,  nothing  can  be  better,  5336 A  temporary  suspension  of  specie 

payments  would  be  a  less  evil  than  the  distress  consequent  on  a  want  of  the  circulating 
medium,  533^5340. 
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Reference  to  the  pressure  of  1825  as  having  fallen  chiefly  on  the  banking  interest, 

5345-5348— —Different  character  of  the  distress  in  1847  ^^^^  ^^^^  ^^  ^825;  in  1847  ^^^ 

.  panic  was  more  general,  and  affected  more  especially  the  commercial  classes,  5349-5355 

——Further  statement  as  to  the  expediency  of  guarding  a^inst  sudden  withdrawals  of 

the  circulation  by  capitalists,  or  against  unjustifiable  hoarding,  5356-5359.  5383-5307 

Through  a  want  of  the  circulating  medium  during  a  crisis  a  perfectly  solvent  perspn 

might  now  be  reduced  to  a  condition  of  bankruptcy,  5360-5364. 

The  currency  is  adapted  onljr  to  the  ordinary  transactions  of  the  nation,  whereas  a  state 
of  panic  calls  for  an  extraordinary  supply,  5365,  5366— — Way  in  which  the  an^ciuus 
feeling  in  October  1856,  which  might  easily  have  been  aggravated  into  a  panic,  as  well 
as  the  anxiety  in  1847,  ^^^  attributable  to  the  restriction  placed  by  the  Act  upon  the 

Bank  reserve,  5367-5382 Inexpediency  of  giving  the  Bank  the  right  of  an  additional 

issue  of  2,500,000  Z.  without  restricting  them  in  regard  to  the  profits  therefrom,  5389-5461 
— * — Question  whether  an  addition  of  2,500,000/.  to  the  amount  issued  on  securities 
would  result  in  a  pro  tanto  addition  to  the  notes  in  the  hands  of  the  public,  5390*5405.' 

Further  statement  as  to  the  Bank  having,  in  the  first  instance*  charged  witness's  houde 
10  per  cent,  for  discounting  certain  bills ;  thQ  rate  was  however  reduced  in  a  few  days  to 
9  per  cent.,  5406-5409. 

Charter  of  Incorporation.    Opinion  of  Mr.  Thomson  Hankey  that  any  Act  for  the  re^la* 
tion  of  the  paper  currency  of  the  country  should  be  of  a  permanent  nature,  enturely 
distinct  from  the  charter  of  incorporation  of  any  bank,  App.  p.  23. 

Circulation  {Paper  Currency)  : 
L  Bank  of  England : 

1.  Term  "  Circulation  "  defined. 

2.  Amount  in  different  Years. 

3.  Periodical  Fluctuations  in  the  Amount. 

4.  Increased  Circulation  of  smaller  Notes,  and  of  Gold  and  Silver. 

5.  Decreased  Circulation  of  the  larger  Notes. 

0.  Notes  of  the  Branch  Banks. 

7.  Bills  of  Exchange,  Branch  Banks. 

8.  Accounts  and  Papers  laid  before  the  Committee. 

11.  Bank  of  Ireland. 

III.  Country  Banks: 

1.  Term  *'  Circulation  "  defined. 

2.  Amount  at  different  Periods. 

3.  Papers  laid  before  the  Committee* 

IV.  Generally: 

1.  Aggregate  .Circulation  in  1894, 1844,  and  1855. 

2.  Greater  economy  of  the  Circulation  of  late  Years. 

3.  Fluctuation  respectively  of  a  Mixed  Circulation  and  of  a  Metallic 

Circulation. 

4.  Absence  of  Power  in  Banks  of  Issue  to  affect  the  aggr^ate  Circu* 

lation. 

5.  Evidence  opposed  to  the  foregoing  Proposition ;  Power  of  Banks  to 

over>issue,  and  thereby  to  cause  considerable  Disaster. 

6.  Question  as  to  Convertibility  being  a  Security  against  exce89  of 

Circulation. 

V.  Bills  of  Exchange. 

I.  Bank  of  England :  , 

1.  Term  "  Circulation  '*  defined  : 

The  notes  in  reserve,  representing  the  bullion  upon  which  they  are  issued,  are  liable  to 
diminution  or  increase,  and  are  not  included  in  the  term  *' circulation/' TTegiieZwt  1105, 
1106.  1111-1114 — —Witc ess  considers  that  the  notes  in  reserve  are  as  much  issufe  as 

thoagh  tliey  were  in  the  hands  of  the  public,  Neave  1106-11 10 By  **  circulation/* 

Dvitness  means  those  notes  actually  in  the  hands  of  the  public,  Nifu^inarcA  2000^^003—-— 
Explanation  of  the  term  "  circulation,"  as  before  the  Act  of  1844,  Norman  3095-3098. 

Active  circulation  of  the  Bank  adverted  to  as  including  in  it  the  reserve  of  the  Bank, 

.  Bight  Hon.  Lord  Overstone  3826-3834 ^The  term  "  circulation"  comprises  not  only 

the  notes  and  coin  in  the  hands  of  the  public,  but  the  precious  metals  and  notes  in  the 

Banking  Department,  ib.  3879-3891 ^The  bullion  in  the  Issue  Department  cannot  be 

considered  part  of  the  currency,  t6.  3880.  4163-4166 Circumstances  under  whidh 

uncoined  bullion,  whether  in  the  bands  of  the  Bank  ot  of  private  individuals,  may  be  said 
0.23— Sess.  2.  3F  to 
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Circulation  {Pap eh  CuR&BNcr)—coai\aued. 
L  Ba$ik  of  England — contiooed. 

1.  Term  ^  Cireulation  ''  defined— con^mtiMf. 
to  form  part  of  the  circulation,  or  money  of  the  country.  Right  Hon.  Tjird  Overtt(me 
3881-3889 ^The  notes  in  the  Banking  Department  form  a  vital  part  of  the  circula- 
tion, f6.  3890,  3891.  3900 Comments  on  the  inaccuracy  <if  an  assumption  by  Mr. 

Wilson  (Q.  3929)  that  witness  considers  "  bullion  in  the  Bank  of  England  to  be  part  of 
the  currency  of  the  country,^  ib.  4I63-4169. 

5.  Amount  in  different  Years : 

Average  active  circulation  of  the  Bank  of  England  in  each  of  tlie  last  four  years, 

WegueUn  530,531 In   1856  the  average  was   1 9,648,000  Z.  ib.  531 ^The  lowest 

amount  of  active  circulation  since  the  Act  of  iS/^  was  16,736,000/.,  on  the  30th 
December  1848;  this  is  exclusive  of  bank  post  bills,  and  inclusive  of  notes  lost  sinee 

1836  or  1837,  **•  586-591 ^The  large  denominations  of  notes  are  principally  held  by 

bankers,  ib.  671 The  latter  portion  of  the  notes  in  circulation  are  held  by  the  public, 

irrespective  of  the  banks,  ti.  672^ The  circulation  of  the  Bank  is  about  one-half  of  the 

whole  circulation  of  the  cotmtry,  ib.  891. 

Slight  alteration  in  the  aggregate  circulation  during  the  speculation  of  1836  and  1837, 

Weguelin  1045-1058 Considerable  diminvtionin  the  bullion  between  September  1846 

and  the  autumn  of  1847,  ^^^  corresponding  increase  in  the  securities  held  by  the  Bank, 
whilst  during  the  same  time  there  was  no  material  change  in  the  amount  of  circulatioo, 

ib.  1077-1106 Great  JBuctuation  in  tlie  reserve  of  notes  in  the  Banking  Department 

in  1847  and  1848,  and  corresponding  fluctuation,  in  the  bullion  without  any  effect  upon 
the  active  circulation,  iJ.  1 1 11-1 121. 

Causes  of  the  larger  amount  of  circulation  in  1852  and  1853  tiian  in  the  subsequent 

years,  Hubbard  2747-2758 Impression  that  since  1844  notes  in  the  hands  olf  the 

public  have  diminished  during  adverse  exchanges;  reference  hereon  to  a  certain  return 
showing  a  contrary  result,  Norman  3265-3208, 

Particulars  relative  to,  and  comment  upr>n,  ihe  excess  of  circulation  at  different  periods 
between  1783  and  1844,  Righi  Hon.  Lord  Overstone  4173-4188^ 

Very  slight  increase  of  the  circ.uld.tion  of  the  Bank  for  some  yearf»  after  1797,  Twdls 

4439 Circumstance  of  tbiere  having  been  an  increase  in  the  paper  circulation  for  a 

few  weeks  before  the  payment  of  the  dividends  in  the  first  quarter  of  1856  and  1857, 

Chapman  4848-4857 Remarks  on  the  unusually  lar^e  amount  of  notea  in  the  hands 

of  the  public  during  the  pressure  of  1856,  ib.  5000-5005,  5020-5034. 

3.  Periodical  Fluctuations  in  the  Amount: 

Considerable  fluctuation  quarterly  in  the  active  circulation,  and  in  the  reserve  of  the 
Bank ;  cause  thereof,  Weguelin  38-40 — ^Increased  cireulation  generally  in  the  autamu, 

after  the  harvest,  16.  41-44 At  the  time  of  the  payment  of  the  dividends  and  salaries, 

the  notes  in  the  hands  of  the  public  amount  to  about  two  and  a  half  millions  more  thaa 
at  the  lowest  period  of  the  quarter;  particulars  hereon,  ti.  673-678— —Since  1844, as 
well  as  previously,  the  circulation  of  notes  has  fluctuated  in  the  same  way  as  the  bullion 
in  the  Bank,  ib.  758-761. 

Regularity  of  the  variation  in  the  circulation  in  ordinary  times,  Newmarch  1650, 1651, 

Statement  by  Mr.  Weguelin  in  explanation  of  the  oscillntiou  of  the  internal  circulation, 

4.  Increased  Circulation  of  smaller  Notes,  and  of  Gold  and  Silver  : 
Increase  in  the  amount  respectively^'of  5/.  notes  and    10/.  notes  in  circulation  since 

1851,  TFegueZiw  46-50 Causes  of  the  increase  in  the  circulation  of  the  5/.  note  and 

the  sovereign,  Weguelin  2JiA   Neave  52,  53 The  circulation  of  silver  and  copper,  as 

well  as  of  notes  and  gold,  has  doubtless  much  increased,  Weguelin  ^ -Larger  quantity 

of  gold  and  silver  employed  since  1853,  .16.  1325-1329 increase  of  2,boo/)o6/.  in  the 

circulation  of  5/.  and  10/.  notes,  Hubbard  2593. 

4.  Decreased  Circulation  of  the  larger  Notes  : 
DiMination  during  recent  years  in  the  circtUation  of  notes  above  20/.,  more  especially 

in  the  notes  from  200L  upwards;  pauses  thereof,    Weguelin  gQ-io-^.  1325-1319 

Expknaiion  as  to  there  having  been  a  decrease  within  the  last  five  years  to  the  extent 
.of  2,000,000 Z,  in  the  circi^lation  of  the  larger  denomination  of  Bank  notes,  and  an  equal 
iDCfease  in  the  circulation  of  notes  of  5/.  and  10/.,  Hubbard  2593. 

6.  Notes,  of  the  Branch  Banks: 

Account  of  tiie  average  circulation  of  branch  bank  notes  in  each  year  from  1832  to 
1847,  hoth  inclusive,  distinguishing  the  amount  from  each  branch  bank,  Afp.  p.  26 — — 
Similar  account  for  each  year  from  1848  to  1856,  ib.  27. 
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Circulation  (Paper  CuRRENcry^ontmmd: 

I.  Bank  of  England — continued. 

6.  Notes  of  the  Branch  Bavk^^^wntinUed. 

Weekly  statenient  of  the  ci>culati6n  of  branch  bank  notes  during  the  year  1847,  dis- 
tinguishing the  amount  from  each  branch  bank,  App.  p.  33,  33— —Similar  weekly 
statement  during  the  year  1856,  iJ.  34,  35. 

The  increase  in  the  country  circulatioiu  between  1851  and  1854,  fttnounted  to 
i,ooO|OOo2.,  or  about  one-sixth;  thi»  increase  was  accompanied  by  an  increase  in  the 
consumption  of  notes  of  all  denominations;  at  the  branches^  of  about  oue*fouith; 
increase  respectifely  in  the  smaller  and  larger  denomination  of  notes,  App,  p.  2Q2. 

7.  Bills  of  Exchange,  Branch  Banks : 

Account  of  the  averse  circulation  of  twenty-one  days'  and  seven  days'  bills,  at  the 

several  branches  of  the  Bank  of  England,  in  each  year  from  1832  to  1847,  -^PP*  P*  ^4 

Similar  account  for  each  year  from  1848  to  1856,  both  inclusive,  ib.  25. 

Weekly  statement  of  the  circulation  of  seven  days'  and  other  bills^  during  the  year 

1847;  distinguishing  the  amount  from  each  branch  bank,  App.  p.  28,  29 Similar 

weekly  statement  during  the  year  1856,  ib.  30,  31. 

S«  Accounts  and  Papers  laid  before  the  Committee : 

Account  of  the  amount  of  the  circulation  of  the  Bank  on  the  28th  February  and  the 

31st  August,  in  each  year  from  1778  to  1847,  inclusive,  App.  p.  Q0-g2 Similar 

account  for  each  year  from  1848  to  1856,  ib.  93. 

Account  of  the  notes  of  the  Bank  of  England,  as  pubUshed  weekly  in  the  *'  Gazette,'' 
since  the  passing  of  the  Act  7  &  8  Vict.  c.  32,  from  31st  August  1844  to  25th  December 

1847,  App.  p.  94-99 Similar  account    for  each  week   from    1st  January   1848  to 

37th  December  1856,  ib.  100-113. 

Account  of  bank  notes  of  the  Bank  of  England  held  by  the  public,  and  of  notes  held 
in  reserve  by  the  Bank  of  England,  from  the  last  day  of  each  week  from  the  7th  September 

1844  to  the  24th  December  1847,  -^PP*  ?•  IH-V19 Similar  account  from  the  last 

day  of  each  week  from  the  1st  January  1848  to  the  27th  December  1856,  ib.  120-135. 

Account  of  bank  notes  of  the  Bank  of  England  held  by  the  public,  and  of  bank  notes 
of  the  Bank  of  England  held  m  reserve  by  the  Bank,  from  the  last  day  of  each  week 
from  the  7th  September  1844  to  the  27th  December  1856,  App.  p.  136-147. 

Return  of  the  circulation  of  the  Bank  of  England,  in  each  month  from  September  1833 
to  April  1857,  App.  p.  148-152. 

Account  of  the  amount  of  the  notes  of  the  Bank  of  England  in  circulation  on  the 
28th  February  1857;  total  of  19,340,290/.,  App.  p.  233. 

Account  of  the  number  of  Bank  of  England  Notes  cancelled,  and  of  the  average 
amount  held  by  the  public ;  also  of  the  average  number  of  days  each  note  remained  m 
circulation  in  the  year  1831,  and  from  1844  to  1856,  inclusive,  App.  p.  300, 301. 

Calculation,  as  far  as  it  could  be  made  out,  of  the  average  number  of  days  a  bank 
note  of  each  denomination  remained  in  circulation  in  the  years  1792  and  1818,  presented 
to  the  Houses  of  Parliament  in  1819,  and  here  inserted  for  comparison  \^itb  the  fore- 
going,-A/jp.p,  301. 

II.  Bank  of  Ireland : 

Keturn  of  the  circulation  of  the  Bank  of  Ireland  in  each  month,  from  September 
1833  to  April  1857,  App.  p.  148-152. 

III.  Country  Banks  : 

1.  Term  "  Circulation  ""  defined  : 

By  the  circulation  of  a  country  bank,  witness  means  the  amount  of  notes  in  the  hands 

of  the  public,  WegneKn  707-711 As  a  matter  of  principle,  the  unissued  notes  of 

country  banks  must  be  looked  upon  as  part  of  the  circulation,  Hiffki  Hon.  Lord  Ovtntone 
3973-3975- 

2.  Amount  at  different  Periods  : 

Probability  of  the  circulationof  country  banks  having  decreased  between  1819  and  1842, 

Weguelin  1039-1044 Remarks  on  the  circumstance  of  there  having  been  a  decrease 

of  about  1,000,000/.  in  the  circulation  of  the  Bank  of  England  in  1836,  and  a  cor- 
responding increase  in  circulation  of  other  banks,  Neave  1058-1076— Circumstance  of 
there  having  been  an  increase  of  nearly  3,000,000/.  in  the  country  bank  circulation 
between  1833  and  1836,  Weguelin  1308-1311. 

Average  note  circulation  of  Scotland  and  Ireland  in  differetit  years  since  1844 ;  increase 
in  the  notes  of  small  denomiuation,  M^wmarch  1752-1760— —-Circumstance  of  there 
having  been  a  considerable  increase  in  the  country  circulation  in  the  years  1834^6,  ib. 
1805-1818. 
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Circulation  (Paper  Currency)— continued. 

III.  Country  6anA«— continued. 

3.  Papers  laid  before  the  Committee : 

Return  of  the  circulation  of  private  banks  and  joint  stock  banks  in  England^  Ireland 
and  Scotland,  in  each  month,  from  September  1833  to  April  1857,  ^PP^P*  t48-i52. 

Accounts  of  the  aggregate  daily  circulation  of  banks  of  issue  in  England  and  Wales 
from  the  isth  of  Ociober  1844  to  the  9th  May  1857,  -4f!P*-P-  153-181. 

Return  showini;  the  authorized  issues  of  the  notes  of  the  private  and  joint  stock  banks 
in  England  and  Wales,  and  the  actual  amount  issued ;  also  the  authorized  issues  of  the 
banks  in  Scotland  and  Ireland,  the  actual  amounts  issued,  and  the  amounts  of  bullion 
held  by  these  bapks  respectively,  in  each  week  since  the  passing  of  the  Acts  of  the 
7  &  8  Vict,  c.  32,  and  8  &  9  Vicr.  c.  37  and  38,  to  the  9th  May  1857,  App.p.  182-203. 

Account  of  the  aggregate  weekly  circulation  of  the  notes  of  banks  of  issue  in  Scot- 
land and  Ireland,  distinguishinir  those  of  5/.  and  upwards,  and  those  under  5  Z.,  and 
showing  the  total  amount  in  Scotland  and  Ireland  respectively,  with  the  amount  of 
bullion  held  from  the  13th  December  1845  to  the  9th  May  iS5T,App.p.  204-213. 

Account  of  the  aggregate  weekly  circulation  of  bank  notes  in  the  United  Kingdom, 
distinguishing  those  of  the  Bank  of  England  in  the  hands  of  the  public,  and  the  issues 
of  other  banks  in  England,  Scotland  and  Ireland,  from  the  19th  October  1844  to  1857, 
Jjjp.  p.  214-232. 

IV.  Generally: 

1.  Aggregate  Circulation  in  1834,  1844  and  1855: 

The  total  note  circulation  of  the  United  Kingdom  in  1834,  was  37,500,000  L  i  in  1844, 
38,340,000/.;  and  in  1855,  39,000,000/.,  Newmarch  1741-1745. 

2.  Greater  Economy  of  the  Circulation  of  late  Years  : 

Considerable  economy  of  the  circulation  in  consequence  of  increased  banking  facili- 

ties,  Weynelin  966.  985 In  1831  a  5/.  note  remained  in   circulation   for  115  days, 

and  now  it  remains  only  70  days,  ib.  985 Economisins:  expedients  adopted  siuce 

1851  which  have  tended  to  reduce  the  circulation,   Hubbard  2593.  2754.  2756 A 

large  rate  of  interest  may  have  some  effect  in  causing  people  to  economise  their  currency, 
ib.  2657.  2661, 2662.  2755-2757, 

3.  Fluctuation    respectively  of  a  Mixed   Circulation  and   of  a    Metallic 

Circulation  : 

So  long  as  the  note  is  convertible,  the  paper  circulation  must  fluctuate  in  the  same 
way  that  a  metallic  circulation  would  fluctuate,  Weguelin  766-770 During  the  specu- 
lation of  1845  the  fluctuations  in  banking  matters  were  just  the  same  as  if  the  circulation 

had  been  purely  metallic,  Newmarch  1605-1612 The  present  mixed  circulation  acts  in 

just  the  same  way  as  a  metallic  circulation,  ib*  1964.  1986. 

The  effect  of  tiie  Act  as  causing  the  circulation  to  fluctuate  like  a  purely  metallic 

circulation  is  not  of  any  impciriance,  Mill  2293,  2294 ^  convertible  and  unrestricted 

paper  <*urrency  of  the  permanent  value  of  a  metallic  currency  would  not  be  liable  to  the 
same  fluctuation  as  the  latter,  and  would  admit  of  greater  accommodation  to  the  public, 
ib.  2295-2298.  2302,  2303. 

The  variation  in  circulation  would  be  just  the  same  if  the  currency  were  purely 
metallic,  Hubbard  2654. 

After  the  experience  of  1837  and  1839,  ^^  ^^U  ^^  ^^  1825,  witness  cannot  conceive  how 
it  can  be  maintained  that  a  mixed  circulation  of  ^old  and  convertible  notes  must  necessarily 
vary  in  the  same  way  as  a  purely  metallic  circulation^  Norman  3431-3435.  3496-3514- 

Effectual  security  under  the  Acts  of  1844,  that  the  paper  circulation  shall  at  all  times 
conlono  to  what  would  be  the  amount  of  a  metallic  circulation,  Right  Hon.  Lord  Ovtr- 

sUme^l^^^ Bank  noies^  including  those  in  the  Bank  of  England,  should  fluctuate 

exactly  as  the  bullion  fluctuates,  ib.  3899,  3900 Necessity  of  the  quantity  of  notes 

with  the  pul)lic  varyins;  in  relation  to  the  metallic  currency,  on  account  of  the  cancelling 
of  those  notes,  in  respect  of  which  bullion  is  taken  from  the  issue  department,  ib.  3930- 

3934 Refutation  of  the  doctiine  that  a  mixed  currency  of  paper  and  gold  must  of 

necessity  vary  as  a  metallic  currency  would  vary,  ib.  4188, 

Unsoundness  of  the  principle  of  the  Act  of  1 844,  that  the  mixed  currency  shall  fluctuate 
precisely  as  a  metallic  currency,  Cappi  5442-5445.  5498-5501. 

-Reference  by  the  Birmingham  Chamber  of  Commerces  to  the  greater  and  more  frequent 
fluctuations  in  the  amount  of  the  circulation  and  the  value  of  money  since  the  passing  of 
the  Act,  App.  p.  355. 

4.  Absence 
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Circulation  {Paper  Curren cry^amunned. 
IV.  Gen^flZ/y— continued. 

4.  Absence  of  Power  in  Banks  of  Issue  to  affect  the  Aggregate  Circnlation  : 
Evidence  to  the  effect  that  the  country  issuers  cannot  at  their  will  either  increase  or 

decrease  the  active  circulation,  Weguelin  712-746 ^Absence  of  any  material  increase 

in  the  circulation,  in  consequence  of  the  establishment  of  joint  stock  banks  in  1831  and 

following  years,  ib.  719-729 The  Bank  of  England  has  no  means  of  materially 

contracting  its  circulation,  ib.  746,  747.  757-77^ Practically  it  appears  that  country 

banks  cannot,  any  more  than  the  Bank  of  England,  increase  their  issues  or  circulation 
at  their  own  will,  ib.  955,  et  seq. 

Further  evidence  in  corroboration  of  the  argument  that  expansion  or  contraction  of 
trade,  has  little  if  any  effect  upon  the  circulation  of  the  Bank  of  England,  WegueUn  959 

et  seq.  gQo,  996.1011  et  seq. Except  under  peculiar  circumstances  and  to  a  limited 

extent,  witness  further  states  that  the  Bank  cannot  extend  its  issues,  ib.  1301-1308. 1312» 

Absence  of  any  power  in  the  Bank  of  England  to  determine  the  amount  of  the  out* 

standing  circulation,  Newmarch  1342.  1409, 1410 ^Absence  of  power  in  country  bankers 

y    to  extend  their  issues,  ib.  1408,  1409.  1513* 

Further  evidence  to  the  effect  that  neither  the  Bank  of  England  nor  country  banks  have 
•power  to  increase  their  circulation,  'Newmarch  1593  et  seq.  1690-1694.  1819  e^  seq.  1964 

^A  competition  between  local  banks  of  issue  tends  to  diminish  rather  than  increase 

the  circulation,  tfr.  1613-1615 Itisadelusion  to  suppose  that  the  Bank  could  increase 

and  make  use  of  any  quantity  of  notes,  and  thereby  relieve  the  public,  ib.  i68b-i694. 

Great  difficulty  of  affecting  the  amount  of  notes  in  the  hands  of  the  public,  Hubbard 

^358 Save  under  exceptional  circumstances  neither  the  Bank  of  England  nor  any 

other  bank  has  power  to  increase  its  circulation,  ib.  2407-2413 By  setting  on  foot  new 

speculations,  a  banker  may  for  a  time  increase  the  circulation,  ib.  2410-2413 Power 

-of  the  Bank  by  the  sale  of  securities  slightly  to  contract  the  circulation,  ib.  2596-2606 

Tendency  of  large  advances  on  the  part  of  the  Bank  temporarily  to  increase  the 

active  circulation  to  a  limited  extent,  ib.  2607-2614 Fluctuations  m  the  circulatioa 

are  determined  by  the  requirements  of  trade  and  not  by  the  will  of  the  issuers,  ib.  2615. 
2655-2666. 

Evidence  to  the  effect  that  country  issuers  cannot  affect  the  entire  circulation,  though^ 
as  rival  issuers  between  themselves,  or  with  the  Bank  of  England,  they  may  cause  varia- 
tion  in  the  quantity  of  notes  which  each  might  keep  out,  Hubbard  2667-2680— —The 
relative  proportion  of  gold  to  paper  may  be  varied,  but  the  total  amount  cannot  be 
varied  by  any  enactment,  ib.  2763,  2764. 

Absence  of  power  in  the  Bank  to  determine  the  circulation  in  the  hands  of  the  public. 
Chapman  5064-5066. 

a.  Evidence  opposed  to  the  foregoing  Proposition;  power  of  Banks  to  over* 
issue,  and  thereby  to  cause  considerable  disaster : 

Argument  that  it  is  to  a  certain  extent  in  the  power  of  bankers,  by  excessive  issues  of 
paper,  to  affect  the*  price  of  gold,  or  rather  to  depreciate  the  whole  currency,  Norman 

-2894-2920 Largely  increased  issues  cf  private  banks  between  1834  <^d  1836,  }6. 

2908.  3179-3201 Further  statement  as  to  country  bankers  or  issuers  having  for  a 

time  the  power  of  keeping  out  over-circulation  of  notes,  ib.  3008-3012. 

Evidence  in  support  of  the  proposition  that  there  should  be  no  competition  as  regards 
issuing  banks,  on  the  ground  that  for  a  certain  time«  and  under  certain  circumstances,  a 
mixed  currency  may  be  maintained  to  a  greater  amount  than  a  metallic  currency  could 

be  maintained,  Norman  3115,  et  seq.- By  lending  at  a  low  rate  of  interest,  the  Bank 

might  for  a  time  maintain  an  increased  circulation,  t&  3122-3131 Probability  of  a 

worse  currency  if  there  are  competing  issuers  than  if  there  be  only  a  single  issuer^ 
ib.  3132. 

Further  statement  as  to  a  mixed  convertible  currency  being  depreciated  in  comparison 
with  the  currency  of  other  countries,  if  such  mixed  currency  be  maintained  for  a  time  at 
a  highf;r  amount  than  a  purely  metallic  currency  could  be  maintained,  Norman  3156* 

3178.  3291-3303.  3504-3509 Further  consideration  of  the  large  increase  between 

1834  and  1836  in  the  issues  of  country  bankers;  large  decrease  during  the  same  period 
in  the  circulation  and  the  bullion  of  the  Bank  of  England  ;  inference  nevertheless  as  to 
a  power  in  issuers  to  maintain  a  somewhat  increased  circulation  fur  a  certain  time,  ib. 
3>  79-3201.  3286-3291. 

Motive  of  country  bankers  to  increase  their  issuer ;  check  to  over-issue  if  they  were 
obliged  to  issue  Bank  of  EngUnd  notes,  first  giving  proper  security  for  them,  Norman 

3304-33*7-  3335-3340 Witness  further  repeats  that,  at  certain  times  there  is  ;)ower 

in  issuers  to  maintain  an  increase  or  excess  of  issue  (or  a  longer  time  than  could  occur 
.under  a  purely  metallic  currency,  ib.  343i-3435«  3495-3514. 
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ViRCULATiON  {Paper  CuRRENCY)'-commvi€d. 

IV.  Generally — continued. 

5.  Eridence  opposed  to  the  foresting  proposition,  &c. — continued. 

As  regards  unrestricted  competition  between  country  banks  of  issue,  such  banks  would 
have  power,  under  certain  circumstances,  of  unduly  expanding:  their  paper  circulation, 

and  might  produce  very  mischievous  results,  Wght  Hon.  Lard  Overstone  3688,  3689 • 

Belief  as  to  the  power  oC  the  Bank  of  England  (if  not  restricted  in  issue)  to  put  out  any 
amount  of  notes  it  pleases,  displacing  thereby,  and  driving  out  of  the  country,  a  corre- 
sponding amount  of  gold  ;  power,  in  fact,  to  banish  for  a  time  gold  from  the  country, 
ift.  3906-3918— —Extent  of  witness'*  experience  relative  to  the  practice  of  issuing  baus 
adverted  to  in  connexion  with  bis  views  as  10  the  power  of  over-issue,  tft.  3922-3927. 

Argument  that  every  monetary  crisis  which  this  country  has  gone  through  can  be 
clearly  traced  to  the  non-diminution  of  the  paper  money  or  issue  as  the  bullion  left  the 

country.  Right  Hon.  Lord  Overstone  3988,  3989 Evidence,  in  detail,  with  reference 

to  the  several  monetary  pressures  between  1783  and  1844,  showing  that  the  evils  which 
arose  were  mainly  owing  to  over-issues  of  paper  money,  ti.  4173-4188— -The  mainte* 
nance  ol'  the  paper  at  an  undiminished  amount  whilst  there  is  a  drain  of  bullion,  is 
practically  an  over-issue,  ib.  4174.  4195. 

Statement  with  reference  to  the  severe  crisis  and  panic  in  1792  and  1^93,  showing  the 
tendency  of  banks  to  over-ii^sue  in  a  period  of  excitement,  and  the  inevitable  and  disas- 
trous results  which  follow  from  such  over-issues.  Right  Hon.  Lord  Overstone,  4177 

Tl>e  non-convertibility  of  the  note  at  this  period  had  nothing  to  do  with  the  power  of 
'    issuers  to  put  out  their  notes  in  accordance  with  the  demand  for  them,  ib.  4180—^ 
Statement  showing  that  in  the  3rear  1800,  and  following  years,  there  was  a  considerable 
excess  of  issue  «f  paper  money,  ib. 

With  regard  to  the  great  crisis  of  1825,  witness  adduces  certain  facts  as  clearly  showing 
that  between  1821  and  1825  there  was  a  considerable  increase  in  the  circulation  of  bank 

notes,  of  pi.  and  upwards.  Right  Hon.  Lord  Overstone  4182,  4183 ^Allowance  to  be 

made  in  considering  the  paper  circulation  respectively  in  1821  and  1825,  for  the  suppres- 
sion of  1  /.  notes,  and  the  substitution  of  coin,  ib.  4182 Great  reduction  in  the  bullion 

in  the  Bank  at  this  period  in  consequence  of  the  over-issues,  ib. In  addition  to  the 

increased  circulation  of  the  Bank  of  England  in  1825,  witness  cites  sundry  grounds  for 
the  conclusion  that  the  country  issues  were  greatly  in  excess  at  that  period,  ib.  4182, 

4183 The  proposition  that  the  paper  issues  were  less  in  1825  than  the  preceding  years 

rest^  upon  no  evidence  whatever,  and  is  a  most  reckless  and  fallacious  assumption,  ib, 
4182,4183. 

Statement  showing  tiie  undue  regulation  of  the  paper  issues  in  the  period  between 
1833  and  1839,  there  having  been  a  decided  over-issue  in  the  years  1837  and  1839,. 
Right  Hon.  Lord  Overstone  4184-4187. 

Strong  inculcation  of  ihe  proposition  that  the  alternate  effect  of  an  over-issue  of  paper 
money  must  be  to  depreciate  the  aggregate  currency,  and  to  cause  an  exportation  of 
coin  or  bullion.  Right  Hon.  Lord  Overstone  4185-4188. 

6.  Question    as  to  Convertibility  being  a  Security  against  excess  of  Cir- 

culation : 

The  legal  convertibility  of  the  note  is  a  sufficient  security  against  over-issue,  Newmareh 
1345;  Mill  2313-2316— But  for  the  check  of  the  convertibility  of  the  Bank  of  Eng- 
land note,  there  would  not  be  so  much  difficulty  in  affecting  the  amount  of  the  circula- 
tion, Newmareh  1629-1631— Way  in  which  the  convertibility  of  the  note  controls 

the  issues  or  rather  the  advances  of  the  Bank,  ifr.  1823-1850 ^There  should  be  no 

restriction  upon  issue  save  that  of  convertibility,  Mill  201 1. 

Argument  that  the  principle  of  competition  cannot  be  applied,  without  mischierto 
the  issues  of  paper  monev ;  the  mere  convertibility  of  the  note  is  not,  in  fact  a  sufficient 

security  against  over-issue,  Aorman  2894-2920.  3196 ^The  test  of  convertibility  is,^ 

however,  quite  sufficient  to  prevent  any  indefinite  increase  of  circulation,  ib.  3196 

The  convertibility  of  the  note  will  not  of  itself  cause  the  paper  circulation  to  conform  to 
the  variations  of  the  metallic  circulation.  Right  Hon.  Lord  Overstone  3874,  3875. 

V.  Bills  of  Exchange : 

Tabular  statement  by  Mr.  Newmareh  of  the  total  amounts  in  bills  of  exchange  (in- 
land bills)  drawn  or  created  in  England  and  Wales,  during  each  quarter  of  the  twenty- 
four  yeai^;  1830*1853,  distinguishing  the  three  groups  of  small,  medium  and  large  bills; 
with  a  Collateral  column  of  the  rate  of  interest  in  London  on  first-class  bills  during  each 

Jnarter,  and  also  of  the  average  circulation  during  each  quarter,  of  the  notes  of  the 
iank  of  England,  and  of  the  notes  of  private  and)  joint  stock  banks  of  England  and 

Wales 
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y.  Bitti  of  JBxeAtfn^e— continued. 

WaleB,  App.  p.  324-326 Explanatory  remarks  by  Mr.  Newniarch  on  the  foregoing 

Return,  16.  326,  327. 

See  also  Actl  k  9  Vict,  c  92.         Act  9  tt.  9  Viet.  c.  88.         Bank  Past  Bills. 
Bills  of  Exchange.         Country  Banks.         Discretumary  Issue,  Drains  of 

Bullion  and  Monetary  Pressures.  Extension  of  Issue.         Foreign   Exchanges. 

Government  luue.  Hoarding.  Inconvertio/e  Notes.         Issue  Department. 

Legal  Tender.  Management  and  Direction  (Bank  of  England).  Chne  Pound 
Notes.        Panics.  l^rices*        Bate  of  Interest         Reserve  of  Bullion  {Issue 

Department).  Reserve  of  Notes  and  Bullion  (Banking  Department).  Restrict 
tion  upon  Issue.  Sales  of  Securities.  Separation  of  Issue  and  Banking  De- 
partments.       Uniform  Currency.         United  States. 

City  of  Glasgow  BaM^.— Tliis  bank  repi^eaents  the  very  serious  disadvAUtages  which,  from 
not  being  incorporated,  it  is,  by  the  Act  7  &  8  Vict.  c.  113,  extended  10  Scotland  in 
1846,  msuie  to  suffer  in  comparison  with  the  Scotch  banks  which  had  obtained  charters 
of  inc(irporation  before  the  passing  of  such  Act ;  and  from  not  being  allowed  to  obtain 
incorporation  except  by  subjecting  itself  to  disabilities  from  which  other  banks  are 
exempt,  App.  p.  332,  333. 

Particulars  as  to  the  amount  of  capital,  &c,  and  of  the  authorized  and  actual  circu* 
lation  in  April  1857,  App.  p.  333. 

Statement  on  the  part  of  the  City  of  Glasgow  Bank  in  fevour  of  a  new  average  for 
the  circulation  of  the  Scotch  banks/il/;]».  jp.  343. 

daims  of  Depositors  and  of  Note-holders — Propriety  of  the  note-holder  having  a  preference 
.  over  ihe  depositor  in  the  event  of  the  fiiilure  of  any  bank,  Weguelin  205-210— —Note- 

Iioldets  and  depositors  have  an  equal  claim  upon  the  Bank  of  England  reserve,  ib. 
'   630,  631 The   depositors   and    note-holders  would   equally  have   a   claim    on   the 

Issue    Department  on  the  event  of  a  stoppage  of  the  Banking   Department,   ib.  785, 

786.  811-824 Repetition  of  opinion  that  the  note-holder  should  have  a  greater  claim 

than  the  depositor  upon  the  efiects  of  the  bank,  ib.  1136,  1137.  1280. 

Argument,  that  under  the  Act  of  1844,  the  legal  claim  applies  equally  to  all  the  assets 
of  the  bank  whether  on  the  part  of  the  note-holder  or  the  depositor,  Weguelin  1138, 
1139.1147-1155.  1158. 

,  Dissent  from  the  foregoing  evidence ;  opinion  that  by  the  separation  of  the  depait- 
ments,  the  depositor  can  have  no  claim  upon  anything  lodged  in  the  Issue  Department, 
Neave  1139-1147.  1156-1156. 

Further  expression  of  the  ojHnion  that  the  Act  of  1844  did  not  affect  a  legal  appro- 
priation of  the  assets  transferred  to  the  Issue  Department,  to  the  ultimate  payment  of 

the  notes,  Weguelin   1268-1279.  1282;  1283 Absence  of  prejudice  10  the  depositor 

.  by  the  restrictions  of  the  >Actin  regard  to  providing  for  ihe  notes,  ib.  1281 As 

,  regards  the  legal  que»ii(ui.  relative  to,  the  respective  claims  of  depositors  and  note-holders. 
Mr.  Freshfield,  the  late  solicitor  of  the  Bank,  has  given  an  opinion  thereon,  which 
witness  considers  to  be  in  conformity  with  his  own,.tfr.  1333, 1334* 

Intention  of  the  Act  of  1844,  that  in  the  Issue  Department  tliare  shonld  be  certain 
.  aecurities  distinctly  set  apart  for  the  protection  of  the  note-holders,  and  also  that  the 

buUion  should  be  appointed  to  meet  tlie  notes  issued  against  it,  Hubbard  2421 

Opinion,  tliat  the  depositors  have  not  directly  the  same  claim  in  law  as  the  note- holders 

;  have  upon  the  bullion  in  the  Issue  Department,  t&. 2524-2527 Reasons  why  the  note- 

\  holders  are  more  entitled  to  security  than  the  depositors,  i£.  2808-2811* 

Wide  diflitinption  between  the  position  of  a  depositor  and  a  note-hoMer  adverted  to  as 
an  argument  against  applying  legislative  action  to  deposits,   Normam  292i«*2929 
Belief  as  to  the  Act  of  1 044,  civin|^  to  the  note-h6lder  a  special  liei^  upon  the  securities 

and  the  bullion,  ib.  3102-.310& riie  liabilities  of  a  banker  in  regard  to  bis  circulation, 

should  be  preserved  in  a  greater  degree  than  in  regard  to  his  deposits,  ib.  3326*3330. 

Se%  9ho  Banking  Department        Asue  Deparimsmif  4. 

Clydesdale  Banking  Company.  Complaint  by  the  Clydesdale  Banking  Company  in  regard 
to  the  mode  in  wliich  issues  are  regulated  by  the  Act  8  &  g  Vict.  c.  38,  App.  p.  331. 

The  Bank  represents  the  very  serious  disadvantages  whiph,  from  not  being  incorpo- 
^  rated,  it  is,  by  the  Act  7  &  8  Vict  c.  1 13,  extended  to  Scotland  in  1846,  made  to  be 
.  under  in  comparison  with  other  Scotch  bwks,  which  had  obtained  charters  of  iocorpora* 
tion  before  1844 ;  and  froin  not  being  allowed  to  obtain  incorporation,  ejKCept  by  sub- 
jecting itself  to  disabilities,  from  whicHi  other  banks  are  exempt,  App.  p.  23^9  333- 

Particulars  as  to  the  nmount  of  capital,  jScc.,  and  of  tlie  authorized  and  actual  circula- 
tion  in  April  1 857,  App.  p.  333. 
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Coinage  of  Bullion.  Importers  of  bullion  may  have  it  coined  for  nothing  at  the  Mint ;  the^ 
almost  always  take  it  to  the  Bank  instead,  pasing  1  i^f.  an  ounce  for  getting  the  coin  at 

once,  jHttftJord  2473-2478 It  is  some  advnntage  to  the  public  to  exchange  gold  for 

notes,  instead  of  to  take  it  to  the  Mint  to  be  coined;  the  latter  course  is  very  rarely 
adopted,  Norman  3444-3450— The  sole  privilege  of  coining  money  should  be  vested  in 
one  institution  established  by  ]aw  for  that  exclusive  purpose,  Right  Hon*  Lord  Overatone 
3648 Means  of  computing  the  proper  number  of  sovereigns  to  be  protluced  by  a  cer- 
tain quantity  of  gold  sent  to  the  Mint  to  be  coined ;  reference  hereon  to  the  produce  in 
sovereigns  of  10,000 /«* worth  of  gold  once  sent  to  the  Mint  by  witness's  firm,  Twells 
4686-4706. 

Collection  of  the  Revenue.  Duty  of  the  Bank  to  aid  in  the  collection  of  the  revenue, 
fVeguelin  144.  155. 

Commerce.    See  Trade  and  Commerce. 

Commercial  Bank  of  Scotland.  Approval  of  the  Act  8  &  9  Vich  c.  38,  on  tlie  part  of  th6 
Commercial  Bank  of  Scotland,  App.  p.  330. 

Particulars  as  to  the  amount  of  capital,  &c.,  and  of  the  authorized  and  actual  circula- 
tion of  the  bank  in  April  1857,  ^PP'  P-  333* 

Competition  (Paper  Issues).    See  Circulation,  IV.  4,  5,  6.     Country  Banks,  IV. 

Consolidate^  Fund.  Account  showing  the  advances  made  on  Exchequer  bills  by  the  Bank 
of  England,  for  the  quarterly  charge  of  the  Consolidated  Fund,  and  the  weekly  repay- 
ments of  the  same,  from  the  6th  April  1848  to  the  7th  February  1857,  ^PP'  P-  278-282. 

Consols.  Decided  effect  of  variations  in  the  rate  of  interest  upon  the  price  of  consols, 
Hubbard  2/^00.  2402-2^06. 

Keturn  of  all  purchases  and  sales  of  consols  made  by  the  Bank  of  England  in  each 
week,  from  the  21st  January  1848  to  the  2d  May  1857,  and  the  rates  of  such  purchases 
and  sales,  App.  p.  242-277. 

Convertibility.  Absence  of  danger  since  1844  of  the  convertibility  of  tiie  bank  note^ 
Wegutlin  287. 

The  legal  convertibility  of  the  note  is  a  sufficient  security  against  over-issue,  Neuh^ 

march  1345;  Afitt  2313-2316 But  for  the  check  of  the  convertbility  of  the  note, 

there  would  not  be  so  much  difficulty  in  affecting  the  amount  of  the  circulation,  New^ 
march  1629-1631— -Absence  of  any  depreciation  in  a  note  so  long  as  it  is  convertible^ 
whilst  with  inconvertibility  depreciation  may  take  place  to  any  extent,  ib.  1632-1634.  ^ 

The  primary  duty  of  the  Bank  of  England  and  other  banks  should  be  to  provide  that 
all  their  obligations  might  be  payable  on  demand  in  the  sterling  coin  of  the  realm,  New^ 

marcA  1658-1664.  1851-1854 Way  in  which  the  convertibility  of  the  note  controls^ 

the  issues  or  rather  the  advances  of  the  Bank,  ii.  1823-1850. 

.  There  should  be  no  restriction  upon  issue,  save  that  of  convertibility.  Mill  2011— 
Opinion  that  the  convertibility  of  the  note  would  be  just  as  safe  without  the  Act,  ib^ 
2286,  2287* 

It  is  possible,  under  the  Act  of  1844,  ^^^^  there  might  not  be  1  /.  of  bullion  in  the  Issue 

Department,  Hubbard  2526.  2739,  2740 Greater  security  for  the  convertibility  of  the 

note  since  the  Act  of  1844,  ^^*  2631-2645 In  the  event  of  so  very  improbable  a  con-^ 

tingency  as  a  reduction  of  the  circulation  to  14,475,000  /.,  the  Bank  would  doubtless  still 
keep  a  reserve  of  btilJion  in  order  to  maintain  the  convertibility  of  the  note,  ib*  2739-2746^ 
'   Bankers  can  by  no  means  increase  their  issues  indefinitely;  the  test  of  convertibility  ia^ 

Quite  sufficient  to  prevent  any  such  increase,  'Sorman  3196 Full  security  under  the 

Act  of  1844  for  the  convertibility  of  the  notes  of  the  Bank  of  England,  or  about  one- 
half  of  the  entire  circulation,  ib.  33 1 8-332 1  • 

There  need  be  no  fear  of  the  convertibility  of  the  note,  if  the  issue  be  limited,  with 
r^ard  either  to  the  external  or  internal  exchanges.  Right  Hon.  Lord  Overstone  3797 — ^ 
The  convertibility  of  the  note  will  not  of  itself  cause  the  paper  circulation  to  conform  to 

the  variations  of  the  metallic  circulation,  ib.  3874, 3875 For  all  purposes  of  internal 

circulation  the  paper,  so  long  as  it  is  convertible,  must  be  of  identical  value  with  the 
coin,  ib.  3876-3878.  ^ 

Extent  to  which  the  Act  provides  that  there  shall  be  gold  and  silver  to  meet  the  notes 
with  the  public.  Right  Hon.  Ijord  Overstone  4024-4028.  4220-4222— —Assumption  that 
the  country  could  never  bear  such  a  diminution  of  money  as  would  be  involved  in  carry- 
ing in  the  notes  for  cancellation  down  to  14,000,000/.,  ti.  4026 Simple  process  und^r 

which  the  Act  of  1844  provides  for  convertibility,  ib.  4I 12-41 18. 

Objection  to  the  issue  of  Bank  notes  being  a  legal  tender,  except  in  such  quantities  ns 
may  be  met  by  the  issuer  in  gold,  ilfaraiicfer  4257-4259,  4270.  4289,  4290.  4312,  4313. 

Fallacy  involved  in  the  Bank  notes  now  bearing  upon  them  a  promise  to  'pay  dn 
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ConvtrtibUiiy^  continued, 
demand^  there  not  being  the  same  amount  of  bullion  as  of  notes,  so  that,  theoretically, 

convertibility  is  not  provided  for,   2\£^e//f  4737-4741 More  fair  and  judicious  course 

if  the  notes  bore  an  impress  that  they  were  issued  upon  securities,  and  were  made  a  legal 
tender,  ib.  4741 ,  4  742. 

See  also  BuUion  Reserve.       Circulation^  IV.  4,  6,  6.       Country  Banks,  V.       Metallic 
Currency.        Resumption  of  Cash  Payments. 

Copper.  Account  of  copper  coined,  and  of  copper  coin  received  at  the  Bank  of  England 
n-om  the  Mint,  in  each  year  from  1845  to  iS56,App.  p.  299. 

The  Bank  does  not  undertake  the  distribution  of  copper  coin  to  the  public  ;  it  is  only 
issued  in  the  payments  arising  out  of  the  ordinary  banking  business,  principally  through 
the  Dividend  Pay  Office,  App.  p.  299. 

Corrie,  Thomas.  Letter  from  Mr.  Corrie,  manager  of  the  British  Linen  Company  Bank, 
to  the  Chancellor  /of  the  Exchequer,  dated  25th  November  1856,  in  approval  of  all  the 
provisions  of  the  Act  8  &  9  Vict.  c.  38,  App.  p.  330. 

Cotton,  William.    Statement  by  Mr*  Cotton,  dated  the  4th  October  1856,  in  approval  of 
the  operation  of  the  Act  of  1844,  with  remarks  upon  the  inconvenience  of  the  circulation 
of  notes  under  5  /.  in  Scotland  and  Ireland,  App.p-  6-8. 

Country  Banks: 

I.  As  to  an  Extinction  of  Country  Issues : 

1.  Gradual  Extinction  contemplated  by  the  Act  of  1844. 

2.  Failure  of  the  Clause  providing  for  abandoned  Issues. 

3.  Evidence  in  favour  of  compulsory  Exiinction. 

4.  Evidence  to  a  contrary  purport. 

IL  Lapsed  or  relinquished  Issues : 

1.  Particulars  as  to  the  Banks  whose  Issues  have  lapsed. 

2.  Isi*ue  by  the  Bank  of  England  to  the  extent  of  Two-thirds  of  the 

lapserl  Lsues. 

3.  Consideration  whether  the  Bank  should  not  fully  replace  the  lapsed 

Issues. 

4.  Petition  with  reference  to  the  continuance  of  Compensation. 

III.  As  to  an  Increase  of  Issues : 

1.  Objections  to  a  Power  of  increased  Issue  on  Securities. 

2.  Statements  in  favour  of  a  Power  of  increased  Issue. 

I VI  Disadvantage  of  the  Monopoly  of  Issuing  Banks. 
V.  Question  as  to  the  requirement  of  Security  for  Issues. 

VI.  Suggested  Extension  of  the  Period  for  taking  the  Averages. 

VII.  Improved  Operation  generally  since  the  Act  of  1844. 
VI I L  Returns  cu  to  t/ie  Circulation  in  different  Years. 

IX.  Banks  which  have  exceeded  their  authorised  Issues,  and  Fines  imposed. 
X.  Banks  which  have  relinquished  Business,  or  have  Failed. 
I.  As  to  an  Extinction  of  Country  Issues  : 

1.  Gradual  Extinction  contemplated  by  the  Act  of  1844  : 

Belief  that  the  late  Sir  Robert  Peel,  and  the  Government  of  1844,  contemplated  a 

gradual  extinction  of  the  country  banks  of  issue,  Weguelin  i66,  167.  184-188 By  the 

existing  law,  the  issue  of  country  bankers  need  not  terminate,  save  voluntarily  on  their 

own  part,  t6.  168,  169 It  was  contemplated  by  Sir  Robert  Peel,  that  in  ten  years 

from  the  passing  of  the  Act  of  1844,  the  country  circulation  would  be  so  diminished,  that 
it  would  be  possible  to  deal  with  the  remainder  by  legislative  enactment,  ib.  899.  912, 

913.  941-943 It  would  not  be  consistent  with  the  intention  of  the  framers  of  the  Act 

to  continue  the  existing  arrangements  with  regard  to  country  banks,  ib.  945. 

The  composition  clause  of  the  Act  of  1844  was  evidently  intended  as  a  means  of  super- 
seding the  country  bank  circulation,  Newmarch  1399-1402 Contemplation  by  the 

promoters  of  the  Act,  that  the  country  issues  would  be  voluntarily  commuted,  Hubbard 
2429. 

Probability  of  the  Act  of  1844  having  contemplated  the  gradual  absorotion  of  the 

country  issues,  Norman  2939-2942 Impression  further  stated  that  Sir  Robert  Peel 

looked  forward  to  a  diminution,  and  probably  an  ultimate  extinction,  of  the  country  issues ; 
question  put  by  him  to  witness  on  examination  before  the  Select  Committee  in  1840, 
adverted  to  hereon,  ib.  3331-3334. 

Approval  of  the  course  taken  by  Sir  Robert  Peel  with  a  view  to  the  gradual  extinction 
of  the  country  issues,  Right  Hon*  Lord  Overstone  3672-3675.  3680. 
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Country  jB^iiVK^— continued. 

I.  As  to  an  Extinction  of  Country  Issues — continued. 

2.  Failure  of  the  Clause  providiiiu  for  abandoned  Issues : 

The  compensation  clause  in  the  Act  of  1844,  by  >fhich  the  Bank  is  empowered  to 
compound  with  issuing  banks,  has  not  had  the  anticipated  efiect  of  Hbsorbing  the  country 

issueft^  PFipgtie/i// Hi)9,  900 -Further  reference  to  the  slight  extent  to. which  country 

issues  have  come  under  the  compensation  clause;  reasons  for  the  comparative  inopera- 
tiveness of  this  clause,  ib.  936-938.  944 Causes  of  the  failure  of  the  voluntary  clause, 

Hubbard,  2430-2432. 

Although  the  operation  of  the  composition  has  not  hitherto  been,  consider  able,  witness 
considers  that  the  country  issues  are  in  a  fair  way  of  being  extinguished.  Right  Hon, 

Lord  Overstone  3676-3678.3681-3685 Gradual  diminution  of  the  country  issues 

further  adverted  to;  circumstance  of  this  having  largely  restJled  from  tlie  insolvency  of 
the  banksi  ib.  3981-3985. 

3.  Evidence  in  favour  of  compulsory  Extinction  : 

The  way  to  accomplish  uniformity  of  currency  would  be  to  render  compulsory  the 
permissive  cluuses  of  the  Act,  upon  certain  definite  terms,  Hubbard  2439-4441^— 
Doubt  as  to  any  inconvenience  being  felt,  after  a  time,  by  the  witlidrawal  of  the  local 
notes  of  country  banks,  Norman  3030-3036. 

It  is  extremely  dtsirable,  in  principle,  to  absorb  the  country  issues  in  the  issues  of  the 

Bank  of  Enjriand,  Right  Hon.  Lord  Orer^fowe  3672-3680.  3685-3687 It  would  be 

better  to  take  further  and  more  decided  steps  for  stopping  the  country  issues  altogether, 
than  to  permit  such  issues  to  be  extended  on  the  security  of  bullion,  or  to  require 

security  even  without  increased  issues,  ih.  3680.  3687 Witness  would  approve  of  any 

practical  measure  for  the  immediate  extinction  of  country  issues,  i&.4203. 

Suggestion  by  Mr.  T.  N.  Hunt  in  favour  of  the  gradual  discontinuance  of  all  Bank 
notes  issued  witnout  the  deposit  of  an  equal  amount  of  gold  and  silver  ;  how  this  may 
be  effected,  App,  p,  9. 

Opinion  of  Mr.  J.  G.  Hubbard  that  it  would  be  for  the  public  advantage  tliat  the 
country  banks  of  England  and  Wales  should  work  exclusively  with  the  notes  of  the  Bank 
of  England,  App.  /}.  il.  13. 

Recommendation  by  Mr.  B.  B.  Greene,  that  provision  be  made  for  causing  the  entire 
issue  of  notes  in  England  and  Wales  to  merge  into  that  of  the  Bank  of  England,  either 
at  once,  or  by  a  gradual  process,  App.  p,  18,  19. 

Proposition  by  Mr.  Hubbard  for  a  withdrawal  of  the  country  issues,  and  for  a  redemp- 
tion of  the  beneficial  interest  of  the  issuers,  App.  p.  22. 

4.  Evidence  to  a  contrary  purport : 

Objection  to  a  compulsoiy  termination  of  the  issue  of  country  banks,  Wegiuilin  170- 

172 Witness  sees^no  reason  why  the  circulation  of  country  bankers  should  be  extin- 

guished,  iVet^wiarcA  1403.  1533,  1534 -Expense  10  the  Bank  of  England  if  it  replace 

the  circulation  of  all  country  banks  of  issue,  ib.  1403-I408— Absence  of  advantage 
in  abolishing  country  banks  of  issue  in  England,  Mill  2039-2042. 

Opinion  that  the  country  bank  circulation  is  now  in  a  very  satisfactory  state,  Twells 
4619— — ^The  issues  are  very  small  in  proportion  to  the  deposits,  ib.  4619,  4620.  4623 

It  is  highly  undesirable  to  supersede  the  country  issues  by  Bunk  of  En&^land  paper; 

the  Bank  hare  quite  enough   to  do  to  manage  their  present  issues.  Chapman  4957- 
4961. 

II.  Lapsed  or  relinquished  Issues: 

I.  Particulars  as  to  the  Banks  whose  Issues  have  lapsed : 

Return  of  any  banks,  being  banks  of  issue  previously  to  the  passing  of  the  Act 
7  &  8  Vict.  c.  32,  which  have  ceased  to  issue  their  own  notes,  and  the  amount  of  the 
circulation  of  such  banks  respectively;  showing  the  amount  on  which  the  Governor  and 
Company  of  the  Bank  of  England  founded  a  memorial,  dated  the  26th  November  1855, 
and  on  which  permission  was  granted  to  them  to  add  to  their  issue  of  notes,  under  the 
5th  section  of  the  Act  7  &  8  Vict.  c.  32,  App.  p.  88,  89. 

Account  of  the  number  of  private  banks  of  issue  in  England  at  the  time  of  passincc 
the  Act  of  1844,  »nd  whose  issues  were  fixed  by  that  Act;  also  the  number  which  still 
continue  in  existence  as  banks  of  issue,  and  showing  what  number  have  ceased  to  issue 
by  compounding  with  the  6;mk  to  use  Bank  of  England  notes,  and  the  number  that 

have  ceased  by  failing,  App.  p.  238 Similar  account  in  regard  to  Scotland  under  the 

Act  of  1845,  tj.— Similar  account  in  regard  to  Ireland,  ib. 

3.  Issue 
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Country  Banks — continuecl. 

II.  Lapsed  or  relinquished  Issuei^^^oniinued. 

2.  Issue  by  the  Bank  of  Engkod  to  the  extent  of  Two^thirds  of  the  lapsed 
lasues: 

The  issue,  to  the  extent  of  two-thirds,  was  the  fesuH  of  an  applicatidn  made  to  Go^em- 
menCy  at  the  suggestion  of  the  Chancellor  of  the  Exchequer^  Vieguelin  598 — — Through 
the  failure  of  sereral  banks  of  issue  sioce  1844,  and  the  abandonment  of  issue  by  several 
baidu»y  about  800,000  h  of  notes  have  been  partly  replaced  by  the  Bank  of  England,  i&. 

897,  898.  912 Substitution  by  Bank  of  England  notes  to  the  extent  of  two-thirda  of 

the  lapsed  issue  of  private  banks,  further  adverted  to,  Weguelin  and  Neave  922-924. 

Witness  cannot  trace  any  increase  in  the  circulation  of  the  Bank  of  England  notes 
consequent  upon  the  permission  to  issue  to  the  extent  of  two-thirds  of  the  lapsed  circu- 
lation; the  substituiion,  in  fact,  has  been  imperfect,  Weguelin  925-928— ^With  regard 
to  the  increased  i-sue  by  the  Bank  of  475,000 1,  Government  receives  two  per  cent,  from 
the  Bank  for  sucli  issue,  ib.  1267. 

Principle  upon  which  the  Act  restricted  the  re-issue  to  two-thirds  of  the  lapsed  issue, 
Hubbard  tQ^Q There  has  been  no  direct  issue  of  Bank  of  England  notes  in  conse- 
quence of  the  lapsed  issues  of  any  country  banks,  ib.  2697^2700. 

Reference  to  the  application  by  the  Bank  to  Government  to  be  allowed  to  issue  to  the 
extent  of  two-thirds  of  the  lapsed  country  issues;  witness  was  not  a  party  to  this  appli- 
cation, Norman  3592-3598.  3631— *— Explanation  that  the  application  in  regard  to  the 
issue  by  the  Bank  really  emanated  from  the  Government,  ib.  3629-3632. 

8.  Consideration  whether  the  Bank   should   not  fully  replace  the  lapsed 
Issues : 

The  Bank  should  have  been  allowed  to  issue  to  the  full  extent  of  the  lapsed  issues, 

instead  of  only  to  the  extent  of  two-thirds,  Hubbard  2354-2357.   2485 The  full 

amount  of  the  lapsed  issues,  namely  712,500  /.,  instead  of  two-thirds,  namely  475,000  /., 
might  have  been  re-issued  by  the  Bank  without  any  infraction  of  the  principle  6f  the 
Act,  ib.  2485— —Further  reference  to  the  propriety  of  substituting  tlie  Bank  of  England 
circulation  to  the  full  extent  of  the  lapsed  country  circulation ;  belief  that  coin  would 
nut,  to  any  appreciable  extent,  take  the  place  of  the  lapsed  issues,  ib.  2540-2544.  2693. 

Objection  to  the  Bank  being  permitted  to  increase  their  issue  to  the  full  extent,  instead 
of  to  the  extent  of  two-thirds  of  the  lapsed  issue  of  coui>try  banks ;  this,  howeVer,  is  a 

very  unimportant  matter,  Norman  2865-2870 Whether  the  bank  issue  to  the  full,  or 

to  the  extent  of  two*'tbirds  of  tlie  lapsed  issues  of  country  banks,  is  not  ai  matter  of  the 
•U^htfst  consequence,  Bight  Hon.  Lord  Overstone  3695.  4126. 

Opinion  of  Mr.  Hubbard,  that  unless  the  Bank  issues  on  securities  to  an  equal  amount 
in  substitution  of  lapsed  or  commuted  country  issues,  the  aggregate  credit  issue  will  be 
needlessly  curtailed,  App.  p.  11-13* 

4.  Petition  with  reference  to  the  continuance  of  Compensation : 

Petition  of  bankei*s  in  the  south  of  Eni^land  with  reference  to  compensation  being  con- 
tinued for  the  relinquishment  of  issue,  App.  p.  352. 

III.  As  to  an  Lterease  of  Issues : 

1.  Objections  to  a  Power  of  increased  Issue  on  Securities  : 
Disapptoval  of  country  banks  being  allowed  to  increase  tbeir  issues  upon  securities, 
Wegutlin  174 Impediments  to  English  country  banks  issuing  upon  bullion,  if  em- 
powered to  do  so,  ib.  174-177 Non-objection  in  principle  to  a  similar  power  in  the 

English  country  banks  as  in  the  Irish  aud  Scotch  banks  to  issue  upon  bullion  in  excess 

of  their  fixed  circulation,  ib.  576-585 Contravention  of  the  principle  of  the  Act  of 

1844  if  country  banks  were  allowed  to  issue  to  any  amount,  in  proportion  as  they  depo- 
sited Government  securities,  1^954 Doubt  as  to  any  advantage  if  the  English  country 

banks  were  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks,  and  enabled  to 
issue  upon  gold  in  excess  of  their  limited  circulation,  ib.  997-1007. 

A41  allowance  to  English  country  banks  to  issue  notes  against  bullion  in  excess  of  their 
limit  of  circulation  would  simply  be  to,  give  them  an  extension  of  issue,  vnthout  their  keeping 

any  additional  bullion  reserve,  Hubbard  2481-2484 Witness  does  not  recommend 

that  English  country  banks  should  be  allowed   to  over-issue  against  bullion,  but  he  sees 
«  no  reason  for  making  a  distinction  between  them  and  the  Scotch  and   Irish  banks,  ib. 
2790-2795. 

Country  banks  of  issue  should  remain  on  tbeir  present  footing,  new  banks  of  issue 

being  prohibited,  Norman  2945-2952 Objection  lo  any  interference  with  the  country 

banks  which  should  in  any  way  increase  their  amount  of  issues,  i6. 3037-3041 Further 

disapproval  of  a  ppwer  in  country  banks  to  issue  to  any  extent,  provided  they  gave 
security  for  two-thirds,  and  issued  one-third  upon  gold,  ib.  3542-3544. 

Advantage  in  the  limit  placed  by  the  Act  upon  the  amount  of  country  issues.  Bight 
Hon.  Lord  Overstone  3977.  3980,  3981. 
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Co  UNTRY  Banks— continued. 

III.  As  to  an  Increau  of /«#«««— continued. 

%  Siatementft  in  favour  of  a  Power  of  increaied  Usue : 
Approval  of  a  removal  of  the  restrictions  im|)08ed  in  1844  and  1845  upon  the  cricu- 

lation  of  county  banks,  Newmarch  1411-1413 There  is  in  principle  no  reason  why 

the  banks  in  Scotland  a»d  Ireland  »hould  not,  equally  with  English  banks,  be  released 
from  the  restrictions  now  imposed  upon  their  circulatioui  ib.  1417.  15170  ist8         Belief 

that  there  is  no  necessity  for  the  present  restriction  upon  conntiy  issues^  Mill  SO43 

Memorial  of  the  tluddersfield  Banking  Company  and  the  West  Riding  Union  Bank, 
praying  to  be  placed  on  the  same  footing  as  Scotch  and  Irish  banks  as  regards  the  issue 
of  notes,  App.  p.  348. 

Memorial  of  Sheffield  Banking  Companies,  praying  to  be  put  on  the  same  fooling  as 
Scotch  and  Irish  banks  with  regard  to  the  issue  of  notes,  App,  p.  348*  357,  358. 

Memorial  of  the  Gloucestershire  Banking  Company,  requesting  to  be  alltiwed  to  issue 
notes  beyond  their  specified  limit  for  a  sum  equal  to  the  gold  and  silver  held  by  them^ 
•4jPP-P-349.360. 

Memorial  of  private  bonks  of  issue  in  the  counties  of  Bedford,  Hertford,  Buckingham 
and  Essex,  requesting  to  be  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks  in 
regard  to  issue,  A^.  p.  351. 

Petitions  of  bankers  in  the  counties  of  Gloucester,  Monmouth,  York'and  Derby,  praying 
to  be  put  on  the  same  fcoting  as  the  Scotch  and  Irish  banks  in  regard  to  the  issue  of  their 
own  notes,  App.  p.  356-358. 

Petition  of  bankers  in  the  City  of  Coventry,  praying  to  be  placed  on  the  same  footing 
as  the  Scotch  and  Irish  banks,  App.  p.  359,  360. 

Petition  of  bankers  in  the  counties  of  Lincoln  and  Northampton,  praying  to  be  placed 
on  the  same  footing  as  the  Scotch  and  Irish  banks,  App.  p.  360, 361. 

IV.  Duadvantage  of  the  Monopoly  of  Issuing  Banks : 

New  country  banks,  in  not  having  the  power  of  issue,  are  placed  at  a  disadvantage,  as 

compared  with  the  existing  banks  of  issue,  Wegudin  173.   180,  181 Extent  to  which 

the  operation  of  the  Act  may  be  said  to  have  given  a  monopoly  to  die  private  banks  of 
issue  in  existence  in  1844,  and  tp  have  deprived  the  public  01  the  advantage  of  new  and 

improved  banks,  16. 902-912.  920,  921.  929-935 Monopoly  secured  by  the  present 

Act  to  existing  country  banks  of  issue,  ib.  986-988. 

Tendency  to  a  monopoly  of  banking  business  in  country  towns  where  banks  of  issue  are 
established,  Newmarch  1580-1592 Advantage  to  the  public  where  there  is  com- 
petition bet>ieen  the  local  banks,  iS.  1580-1582. 

Doubt  as  to  there  being  any  instance  of  a  bank  of  circulation  and  a  bank  merely  of 
deposits  in  the  same  town ;  banks  at  Bristol  adrerted  to  hereon,  Newmarch  1586-1590 
—-Means  of  a  country  bank  of  issue  for  increasing  the  accommodation  to  its  customers 

in  the  event  of  its  having  reached  the  full  amount  of  its  limited  issue,  ib.  1858-1865 

The  issues  of  country  bankers  are  to  a  great  extent  so  much  capital  in  Uieir  hands,  i&. 
1865-1868. 

Doubt  whether  an  issuing  bank  has  any  peculiar  advantages  or  facilities  in  doing 

ordinary  banking  business,  Hublard  2448-2450 Extent  to  which  the  privileges  of 

issuing  banks  under  the  Act  may  have  prevented  issues  being  undertaken  by  a  sounder 
class  of  banks,  or  may  by  failure  have  inflicttd  actual  loss,  which  but  for  the  Act  would 
have  been  avoided,  Norman  3345-3356. 

V.  Question  as  to  the  requirement  of  Security  for  Issues: 

Advantage  if  the  country  banks  were  required  to  deposit  securities  against  their 

authorised,  issues,  Weguelitl  133.  170.    178,   179.  181-183.  203-213 Circumstance 

of  the  Act  of  1844  "0^  having  required  any  security  for  the  convertibility  of  the 
notes  of  the  numerous  banks  of  issue  tlien  in  existence,  further  than  by  limiting  the 

amount  of  the  circulation  ib.  892-896 Further  reference  to  the  absence  of  precaution 

or  security  under  the  Act  of  1844  in  regard  to  the  circulation  of  private  and  joint  stock 
banks,  or  nearly  one-half  of  the  \^hole  circulation  of  the  United  Kingdom,  ib.  914-918. 

929.  946-954.  967  et  seq. There  is  no  reason  why  private  and  joint  stock  banks  of 

issue  should  not  give  security,  as  well  as  the  Bank  of  ^England,  ib.  946-953 Witness 

would  like  to  see  a  portion  of  the  country  circulation  represented  by  gold ;  or  Bank  of 
England  notes  would  doubtless  fulfil  the  same  object,  ib.  967-977. 

Objections  to  requiring  security  frotn  country  issuers,  iVi?u;marcA,  1413-1416.  1528- 

1532 -Alihough  securities,  if  given  by  country  bankers,  would  consist  of  investments 

b  earing  interest,  it  would  nevertheless  be  injurious  to  the  banks  of  circulation  to  give  such 

securities,  ib.  1561-1580 Doubt  as  to  there  existing  any  necessity  for  requiring 

securities  fr«»m  country  banks.  Mill  2044*  2071,  2072 Way  in  which' the  proposition 

(not  advocated  by  witness)  that  country  banks  should  deposit  public  securities  against 
their  issues  might  be  carried  into  practice,  ib.  2273-2282. 

Absence 


Digitized  by 


Google 


COUNTRY   BANKS.  397 


Keport»  iSffj—camtmued. 


Country  ^x^fC5— continued. 

V.  Queiiian  as  to  the  requirement  of  Seeuriiyfor  /m«€»— cantrooed. 

Absence  of  proper  secariiy  for  the  payment  of  country  nates,  Hubbard  2433.  2442 

Security  for  country  issues  (if  I  hey  be  continued)  would  be  desirable,  but  would  most 

likely  be  objected  to  on  the  part  of  the  banks,  ib.  2447 Doubt  as  to  its  being  any 

inconvenience  to  country  banks  to  keep  a  large  amount  of  securities  as  against  their 

circulation,  A.  2491-2493 Witness  does  not  recommend  that  country  banks  should 

be  required  to  give  security  for  their  issues,  though  in  some  instances  of  failure  it  would 

have  been  an  advantage,  ti.  2805-2807.  2812-2814 The  giving  of  security  by  country 

banks  would  be  a  very  complicated  and  unpalatable  process,  ib.  2812-2814. 

Defect  of  the  Act  of  1844  in  not  prescribing  that  security  shall  be  taken  for  the  country 

issues,  Norman  3222-3257 Witness  has  always  held  the  doctrine  that  no  bank  should 

be  allowed  to  issue  without  giving  security,  ib.  3325-  3330.  3356,  3357. 

Statement  with  reference  to  the  Act  of  1844  not  having  required  security  in  the  case 
of  the  country  issuers ;  question  as  to  this  having  been  any  defect  in  the  Act]|  Right  Hon. 
Lard  Overstone  3680.  3687.  3976-3980.  3983-39^6. 

Country  bank  notes  not  being  a  legal  tender,  witness  does  not  recommend  that  such 
notes  should,  as  well  as  Bank  of  England  notes,  be  issued  only  on  gold,  Alexander  ^"^o^ 
4313-  43^8,  4319-* — Doubt  as  to  toe  expediency  of  rei|uiring  country  banks  of  issue  to 
give  security  for  their  issues,  TweUs  4619-4623. 

Recommendation  by  Mr.  Neave,  that  all  banks  of  issue  should  deposit  security  as  the 
Bank  of  England  does,  with  permission  to  compound  for  their  issues,  App.  p.  5. 

Suggestions  by  Mr.  Norman,  that  security  be  required  from  all  issuing  banks, 
App.p.  15. 

Suggestions  by  Mr«  Latham,  with  a  view  to  country  issuers  lodging  securities  to  the 
amount  of  their  issues ;  failing  to  do  so,  they  should  adopt  the  alternative^ of  compounding 
with  the  Bank  of  England,  App.p.  17. 

Sugoestion  by  Mr.  B.  B.  Greene,  that  banks  of  issue  should  deposit  Government 
securities  for  the  authorized  amount  of  their  \wue»,  App.  p.  19. 

Remarks  by  Mr.  Thomson  Hankey  in  disapproval  of  the  issues  by  country  banks 
without  the  necessity  of  any  security  for  the  payment  of  the  notes,  App.p.  23. 

VI.  Suggested  Extension  of  the  Period  for  taking  the  Averages : 

Circumstance  of  the  country  bank  circulation  being  always  under  the  authorized 
amount,  in  consequence  of  the   mode   in   which  the  averages  are   taken,   WegueUn 

189-191 Impression  that  it  is  often  a  million  short  of  the  authorized  issue,  ib.  191 

ThouL'h  ti)e  country  banks  are  empowered  by  law  to  issue  about  8,000,000  2.,  they  are 
.  deterred  by  some  of  the  provisions  from  issuing  more  than  about  7,000,000  h,  ib.  706. 

)[leasonableness  of  an  extension  of  the  time  for  taking  the  averages  in  the  case  of 
the  returns  of  country  banks,  as  they  do  not  now  venture  to  the  full  extent  of  their  limit 

of  circulation,  Hubbard  2482 Hardship  on  the  country   banks  in  their  finding  it 

necessary  to  keep  considerably  within  their  credit  limit  of  circuUition  through  the  fear 

of  penalties,  ib.  2789 Approval  of  an  alteration  in  the  system  of  taking  the  averages 

as  regards  the  country  bankers'  returns,  ib.  2789.  2804. 

Petition  of  bankers  in  the  counties  of  Cumberland,  Westmorland  and  Lancaster 
issuing  their  own  notes  under  the  provisions  of  the  Act  7  &  8  Vict  c.  32,  praying  for  an 
extension  of  the  period  for  taking  the  average  of  their  circulation,  App,  p.  347. 354. 

Petition  of  bankers  in  the  counties  of  Cumberland,  Westmorland  and  Lancaster 
issuing  their  own  notes  under  the  provisions  of  the  Act  7  &  8  Vict  c.  32,  praying  for  an 
extension  of  the  period  for  taking  the  averages,  App.  p.  347.  354. 

Petition  of  Sheffield  Banking  Companies,  praying  for  an  extension  of  the  period  fur 
taking  the  averages,  App.p.  348.  357,  358. 

Memi'rial  of  the  Gloucestershire  Banking^  Company,  submitting  that  it  would  be  no 
infringement  of  the  principle  of  the  Act  of  1844,  y^^  of  great  benefit  to  them  and  their 
customers,  to  take  the  average  half-yearly,  instead  of  monthly,  App.  p.  349,  350. 

Memorial  of  bankers  in  the  county  of  Derby,  praying  for  certain  amendments  iu  the 
Act  of  1844,  as  regards  the  time  of  taking  the  averages  of  the  circulation,  App.  p.  350. 

Memorial  of  private  banks  of  issue  in  the  counties  of  Bedford,  Hertford,  Buckingham 
and  Essex,  suggesting  that  the  time  permitted  fur  taking  the  averages  of  circulation  be 
extended  from  one  month  to  six  mooth.^,  and  the  year  divided  into  two  periods  of  six 
months  each,  App.  p.  351 . 

Petition  of  private  bankers  and  joint  stock  banks  (issuers  of  their  own  notes),  in  the 
county  of  Kent,  praying  for  an  extension  from  four  weeks  to  eight  weeks  of  the  period 
for  staking  the  average  circulation,  App.p.  353,  354. 

Petition  of  bankers  in  the  county  of  Gloucester,  praying  for  an  extension  of  the  period 
for  taking  the  averages,  App.  p.  356. 
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^I*  Suggested  Extension  of  the  Period/or  UMng  the  ilt;erages— *coatinaed. 

Petition  of  baukcrft  in  the  county  uf  Moooiouth.  praying  for  an  extension  of  the  time 
fov  taking  the  averages,  App.  p.  356,  357. 

Petition  of  bankers  in  the  counties  of  York  and  Derby,  praying  for  an  extension  of  the 
period  for  striking  the  averages,  App.  p.  356,  357. 

Petiiion  of  bankers  in  the  ciiy  of  Coventry,  praying  for  an  extension  of  the  period  for 
taking  the  averages,  App.  p.  359,  360. 

Petition  of  bankers  in  the  counties  of  Lincoln  and  Northampton,  praying  that  the 
period  be  extended,  App.  p.  360,  361. 

Vll.  Improved  Operation  generally  since  the  Act  of  1844  : 

Check  by  the  Act  upon  an  abuse  of  country  issnes,  Hubbard  2433 Previously  to 

1844  the  country  banks  in  many  instances  made  imprudent  investments  of  their  capital, 
and  extended  their  i^ues  too  far,  ib.  2434-2437-— ^Belief  that  under  the  former  Act  the 
natural  tendency  of  cnuntiy  banks  of  issue  was  to  keep  their  notes  in  circulation,  and  to 
take  less  perfect  securities  for  tlieir  loans  than  they  would  do  under  the  Act  of  1844, 
ib.  2778-2784. 

Improved  action  of  ihe  cimntry  issues  s^ince  1844,  Gorman  2943,  2944 The  country 

bankers  made  a  very  good   bargain  by  the  Act,  ib.  2952.  3353,  3354 How  far, 

as  rei^ardi  country  issuer,  the  public  can  be  said  to  have  made  a  good  bargain  by  the 
Act,  ib.  3355,  3356 The  check  upon  over-issues  by  country  banks  more  than  coun- 
terbalances the  disadvantage  of  their  monopoly   of  issues,  to.  3484-3486 Further 

opinion  that  the  country  issues  have  been  conducted  more  satisfactorily  since  the  Act  of 
1844,16.3541. 

Advantages  of  the  restrictive  character  of  the  Act,  Right  Hon.  Lord  Overstone  3977. 
3980,3981. 

VI I L   Returns  as  to  the  Circulation  in  different  Years : 

Return  of  the  circulation  of  oountry  banks  in  England  and  Wales,  in  each  month  from 
September  1833  ^^  April  1857,  App.  p.  148-152. 

Account  of  tbe  aggregate  daily  circulation  of  private  and  ioint  stock  banks  of  issue  in 
England  and  Wales,  fmm  the  I5ih  October  1844  to  the  9th  May  1857,  App,  p.  15:^-181. 

Return  siiowing  the  authorised  issues  of  the  notes  of  the  private  and  joint  stock  banks 
in  England  and  Wales,  and  the  actual  amount  issued ;  also  the  authonsed  issues  of  the 
banks  in  Scotland  and  Ireland,  the  actual  amount  issued,  and  the  amounts  of  bullion 
held  by  these  banks  respectively  in  each  week  since  the  passing  of  the  Acts  of  the  7  &  8 
Vict  c.  32,  and  8  &  9  Vici.  c.  37  and  38,  to  the  9th  May  1857,  ^PP-  P-  182-203. 

Account  of  the  aggregate  weekly  circulation  of  the  notes  of  banks  of  issue  in  Scotland 
and  Ireland,  distinguishing  those  of  5^  and  upwards,  and  those  under  5/.,  and  showing 
the  tuial  amount  in  Scotland  and  Ireland  respectively,  with  the  amount  of  bullion  held 
from  the  13th  December  1845  to  the  gth  May  1857,  ^PP>  P*  204-213. 

Account  of  the  aggregate  weekly  circulation  of  bank  notes  in  the  United  Kingdom, 
distinguishing  those  of  the  Bank  of  £i>gland  in  the  hands  of  the  public,  and  the  issues 
of  other  banks  in  England,  Scotland  and  Ireland,  from  the  19th  October  1844  to  the  9th 
May  1857,  App.  p.  214-232. 

IX.  Banks  which  have  exceeded  their  authorised  Issues,  cuid  Fines  imposed : 
Account  of  banks  that  have  exceeded  their  limited  isi^ues,  and  of  the  fines  imposed^ 
since  the  passing  of  the  Act  7  &  8  Vict  c  32,  10  the  9th  May  1857,  ^^PP'  P-  ^39- 

X.  Banks  which  hav  relinquished  Business,  or  have  Failed : 

Return  of  the  number  or  banks  of  issue  and  of  non-issue  that  have  been  established 

,  in  England  and  Wales  in  each    year,  from  1819   to  the  preent   time,  distinguishing 

joint  stock  banks  from  private  banks;   of  the  number  which  have  relinquished  business 

in   each   year,    again  distinguishing  banks   of  issue   and  of  non*is8ue,   private  banks 

and  joint  stock  banks,  and  the  number  which  have  relinquished  business  in  consequence 

of  failure  and  other  causes,   App.  p.  234 Similar  Return  as  regards  Scotland,  ib.  235 

Similar  Return  as  regards  Ireland,  ib.  237. 

Retuni  of  banks  of  issue  that  have  failed  since  1844,  with  particulars  as  to  the  divi- 
dends paid,  App.  p.  240. 

See  also  Circulation,  III,  IV.      Drains  of  Bullion  and  Monetary  Pressures.       Private 
Banks.       Uniform  Currency. 

Court  of  Directors.     See  Management  and  Direction  4. 

Coventry  Banks,  Petition  of  bankers  in  the  city  of  Coventry,  praying  for  an  extension  of 
the  period  for  taking  the  averages  of  their  circukttion,  and  to  be  placed  oa  the  same  looting 
as  Scotch  and  Irish  banks  in  regard  to  issues,  App,  p.  359,  360. 

CredUt 
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Credit.     A  merchant^  before  purchasing  on  the  credit  of  his  bills^  should  always  have  regard 

to  the  proportion  between  his  available  capital  and  his  liabilities,  Weguelin  216-220 

The  fcjveat  operations  of  credit  throughoui  the  country  districts  are  performed  by  bills  of 
exchange  taken  out  oF  the  banker's  portfolio,  and  endorsed  by  him,  and  not  by  the  actual 

circulation  of  country  notes;   advantages  of  this  system,  Netomarch   1569-1579 

Importance  of  the  clear  distinction  made  by  the  Act  between  bank  notes  as  currency  and 
bills  ot  exchange,  &c.  as  i-epresentatives  of  credit,  ^i^Mar^^  2628,  2629— -The  more 
distinguished  and  important  feature  of  the  Act  is,  that  it  puts  a  htrong  limitation  to  the 
creation  of  credit  paper,  and  thereby  converts  such  credit  into  capital,  ib.  2629-2643  — 
Under  a  drain  of  buHion  it  is  not  the  capitalist,  but  the  non-capitalist,  who  wants  to  obtain 
money.  Right  Hon.  Lord  Overstone  3736-3743.  3760-3766. 

Credit  Circulation.     See  Circulation,  I.     Extension  oflsstte.     Restriction  upon  Issue,  I. 

Crompton,  Newton  §f  Co.  (Derby).  Memorial  from  these  bankers,  suggesting  certain 
altetaiions  in  the  Act  of  1844,  App.  p.  350. 

Cumberland  Banks.  Memorial  of  the  bankers  of  Cumberland,  &c.,  praying  to  be  pot  on 
the  same  footing  as  Scotch  and  Irish  banks  with  regard  to  the  issue  of  notes,  App.  p. 
347-  354- 

Currency.    See  Circulation  {Paper  Currency).    Metallic  Currency. 

Currie,  James  Pattison.  Letter  from  Mr.  Cunrie  to  tiie  Gorernor  of  tl>e  Bank  of  England, 
datfd  the  6th  October  1856,  iu  Htrong  approval  of  the  Act  of  1844,  and  in  getteral  approW 
of  the  Acts  of  1 845,  App.  p.  \o.       ' 

Customs  Duties  {Treasury  Drafts).  Usefulness,  to  a  limited  extent,  of  the  drafts  autho- 
rised by  the  Treasury  in  1855  for  the  pay  neut  of  Customs  duties,  with  ^  view  to  the  eco- 
nomy of  Bank  notes,  Hubbard  2593-2595. 


Deficiency  Bills.  Account  showing  the  advances  made  on  Excbeoaer  bills  by  the  Bank  of 
England  for  the  quarterly  charge  of  the  Consolidated  Fund,  and  the  weekly  repaymchtB 
of  the  same,  from  the  6th  April  1848  to  the  7th  February  1857,  App.  p.  278-282. 

Deposits  (Bank  of  England).  It  would  for  several  reasons  be  very  inexpedient  to  force 
upon  the  Bank  the  system  of  interest  on,  and  investment  of,  deposits,  as  purmied  by  the 
joint  stock  banks,  Weguelin  159-161.  243-246 Large  reserve  of  the  Bank  in  propor- 
tion as  the  deposits  are  large,  ib.  254,  255.  259  ■  ■  List  of  the  private  deposits,  ib.  415 
— — List  of  the  poblic  deposits,  ib.  416  ■  ■  ■  It  is  at  least  equally  important  to  retain  a 
reserve  dgainst  the  deposits  as  Against  the  circulation,  ib.  1159-1163. 

Arguments  that  the  circulation  and  deposits  euqally  constitute  the  liabilities  of  the 
Bank  of  England,  and  that  it  is  essential  to  deal  with  them  as  a  whole  in  regard  to  the 

amount  of  reserve  to  be  provided,  Newmarch   1647  ^^  '^9*  2005-2009 The  deposits 

of  the  Bank  really  require  more  careful  watching  and  more  ample   safeguard  than  the 
circulation,  ib.  1670-1672. 

Main  evil  of  the  Act  in  providinu;  against  drains  as  though  thry  affected  the  Issue 
department  only,  whereas  in  truth  they  act  et^ually  on  the  deposiis,   Mill  2026  et  seq. 

In  a  quiescQpt  state  of  trade,  the  deposits  in  the  Bank  do  not  vary  much  in  amount, 

*^'  2159,  2160 ^The  deposits,  beinj^  the  bulk  of  all  the  deposits  in  the  country  waiting 

for  employment,  constitute  the  fund  drawn  upon  when  bullion  is  being  exported ;  question 
hereon  as  to  the  propriety  of  including  in  this  operation  deposits  other  than  those  of  the 

London  and  country  bankers,  ib.  2229-2246 Inattention  to  the  management  of  the 

deposits,  more  especially  up  to  1847,  is  one  of  the  more  erroneous  and   injurious  conse- 
qoences  of  the  Act,  ib.  2283,  2284.  2317,  2318. 

The  deposits  are,  comparativelv,  but  slightly  affected  by  variations  in  the  rate  of  dis- 
count, Hubbard  2618-2025 The  deposits  of  the  Bank  vary  very  little,  Norman  3476, 

3477 Explanation  with  reference  to  a  return  from  the  Bank,  showing  that  during 

periods  of  adverse  exchanges  and  high  rates  of  interest  the  depositors  do  not  materially 
reduce  their  deposits,  ib.  3476-3482. 

Impression  that  the  Bank  do  not  now  require  persons  keeping  accounts  with  them  to 
have  more  than  a  nominal  balance  with  them,  Tioells  4824-4830* 

Remark  by  Mr.  Weguehn  that  the  Act  of  1844  unduly  encourages  the  Bank,  as 
regards  the  use  of  its  deposits,  to  compete  with  private  money  lenders,  App.  p.  i. 

Statement  by  Mr«  Thomson  Hankey  that  the  Bank  should  look  to  then*  deposits,  and 
to  their  deposits  alone,  as  the  source  from  which  discount*  can  be  satis fiactorily  provided, 
App.p.^Z. 

Account  of  the  amount  of  all  deposits  held  by  the  Bank  on  the  28tb  February  and 
the  3 xst  August  in  each  year,  from  1778  to  1847  iiiclusive, -4f»p.  p.  90*92— —Similar 
account  for  each  year  from  1848  to  1856,  >&•  93. 
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Re|)ortf  1857 — contvived. 

Deposits  {Bank  of  England) — continued. 

Account  of  the  public  and  other  deposits  of  the  banking  department,  as  published 
weekly  in  the  **  Gazette,"  since  the  passing  of  the  Act  7  &  8  Vict.  c.  32,  from  the  3i8t 

Auffust  1844  to  the  31st  December  1847,  Am),  p.  94-99 Similar  account  for  each 

week  from  the  ist  January  1848  to  the  27th  December  1856,  ib.  100-113. 

Account  of  the  total  amount  of  deposits,  including  the  balances  on  account  of  the 
Exchequer,  and  the  balances  on  account  of  the  London  bankers,  from  the  last  day  of 
each  week,  from  the  7th  September  1844  10  the  24th  December  1H47,  App.  p.  114-119 

Similar  account  from  the  last  day  of  each  week,  from  the  1st  January  1848  to  the 

27th  Deenmber  1856,  ib.  120-135. 

Account  of  the  total  amount  of  public  deposits  and  other  deposits  held  by  the  Bank 
from  the  last  day  of  each  week,  from  the  7th  September  1844  to  the  27th  December 
1856,  ^;?p.;?.  136-147. 

Account  of  the  amount  of  all  deposits  held  by  the  Bank  on  the  28th  February  1857, 
Jpo.p.  233. 

Return  of  the  deposits  of  bankers  and  of  the  private  customers  of  the  bank  on  each 
Saturday  during  the  drain  of  bullion  in  1846-47,  and  during  the  pressure  from  the 
autumn  of  1853  to  the  spring  of  1857,  App.  p.  302-305. 

See  also  Claims  of  Depositors^  and  of  Noteholders. 

Deposits  {Generally).     The  deposits  of  issuing  banks  are  probably  much  more  profitable 

*     than  their  issues,  Hubbard  2711,  2712.  2785 As  regards  a  drain  upon  the  deposits 

of  an  issuing  banker,  it  may  be  met  by  selling  securities  and  recalling;  loans,  as  well  as 

by  increased  issues,  Norman  3473-13475 There  is  a  constant  alteration  in  the  value  of 

all  deposits,  such  deposits  being  in  effect  money,  and  influencing  the  value  of  capital; 
connexion  therefore  between  -fluctuations  in  the  rate  of  interest  and  in  the  value  of 

deposits,  2W//»  4513-4535 Deposits,  as  being  payable  on  demand,  are  clearly  part 

of  (he  circulation,  Chapman  5300,  5301. See  also  Joint  Stock  Banks. 

Depreciation  {Paper  Currency).  See  Drains  of  Bullion,  and  Monetary  Pressures,  I. 
Over-Issue.        United  States. 

Derbyshire  Banks.  Memorial  of  bankers  in  the  county  of  Derby,  praying  for  certain  amead- 
ments  in  the  Act  of  1844,  as  regards  the  time  for  taking  the  averages  of  the  circulation, 
&c.,  App.  p.  350. 

Direction  {Bank  of  England).    See  Management  and  Direction. 

Discount  Houses.  Great  injury  if  the  Bank  were  at  times,  in  consequence  <;f  its  reserve 
being  luw,  to  stop  discounting  for  the  discount  houses.  Chapman  5190-5195 Compa- 
ratively limited  extent  to  which  the  Lombard-street  discount  houses  make  advances  uq 

the  security  of  dock  warrants,  or  railway  debentures,  ib.  5198-5205 Disapproval  of 

advances  by  the  discount  houses  on  securities  having  relation  to  speculative  transactions, 

ib.  5201-5205 Necessity  of  the  discount  houses  lending  out  all  their  borrowed  money 

without  keeping  any  reserve  beyond  a  banking  balance,  io.  5206-5209,  ib. 
See  also  Overend,  Gurney  ^  Co. 

Discount  Office  {Bank  of  England).  Anomalous  character  of  the  discount  office,  that  is, 
the  ortice  through  which  advances  are  made  by  the  Bank,  Norman  3527,  3528. 

Discounts  {Bank  of  England).    Restrictions  placed  by  the  Bank  upon  the  discount  of 

bills  with  reference  to  the  state  of  the  reserve,  We^lin  31-34 The  rate  of  interest 

aiid  the  amount  of  discounts  go  down  together,  xb.  269 in  discounting  bills,  their 

validity  alone  is  considered,  without  reference  to  their  effect  upon  exports  or  imports  of 
the  precious  meials,  ib.  547-550.  554,  555. 

Larger  amount  of  the  Bank  discounts  when  the  rate  of  interest  is  high  than  when  it  is 

low,  Mill  2148;  Hubbard  2376-2379;  Norman  2994-2997 Larger  accommodation 

iriven  by  the  Bank  to  the  public  since   1844  than  previously,  Hubbard  2379-2382 

fluctuations  in  the  bullion  of  the  Bank  represent  very  nearly  the  fluctuations  in  the 
discounts  held  by  the  Bank,  ib.  2556-2559. 

Table  showing  the  periods  and  extent  of  variation  in  the  rate  of  discount  at  the  Bank, 
from  1844  to  1856,  together  with  tlie  amount  of  reserve  and  the  amount   under  discount 

at  the  same  period,  Hubbard  2759,  2760 This  table  shows  the  fallacy  of  the  notion 

that  the  restriction  of  banking  accommodation  to  the  public  is  tantamount  to  a  rise  in 

the  rate  of  interest,  ib.  2759 The  fact  is,  that  the  Bank  discounts  or  advances  are 

larger  as  the  rate  of  interest  is  higher,  ib.  2759,  2760.  2842-2844. 

How  far  the  practice  of  the  Bank  of  England  to  show  any  favour  as  regards  discounts 
to  persons  keeping  accounts  with  them,  Twells  4819-4823. 

The  Bank  should  have  it  in  their  power  under  any  circumstances  to  discount  first-class 
commercial  bills  or  Exchequer  bills,  and  to  supply  the  circulating  medium  for  undoubted 
securities  of  a  legitimate  character.  Chapman  5008,  5009.  5176-5196.  5329.  5333.  5338, 

5339 ^\  would  be  a  lamentable  thing  tliat  a  man  should  stop  payment  who  had  in 

his  possession  the  acceptances  of  Jones  Loyd,  or  Smith,  Payne,  or  similar  undeniable 

securities, 
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Discounts  {Bcaih  of  England) — continued. 

securities,  Chapman  5176,  5177.  5180 Illustration,  as  shown  in  the  case  of  witness's 

house  in  1839,  of  the  great  importance  to  the  public  of  the  Bank  continuing  to  discount 
in  time  of  pressure,  t&.  5195. 

Keturn  of  the  several  rates  at  which  the  Bank  of  England  has  advanced  money  on  loan, 
with  the  date  at  which  each  such  rate  has  been  established,  and  the  period  during 
which  it  has  prevailed,  and  the  amount  of  money  advanced  upon  each  such  rate,  from 

the  1st  of  January  1844  ^^  ^^  ^st  of  January  1848,  App.  p.  36-43 ^Similar  return 

for  the  period  from  the  8th  of  January  1848  10  the  27th  December  1856,  ib.  44-61. 

Return  of  the  highest  and  lowest  rates  at  which  the  Bank  has  advanced  money  on 
loan  or  discount,  with  the  date  <it  which  each  such  rate  has  been  established,  and  the 
period  durino^  which  it  has  prevailed,  and  the  amount  of  money  advanced  under  each 
such  rate,  from  the  1st  of  January  1844  to  the  24th  of  December  1847,  ^PP*  P-  62-67. 

Return  of  the  several  rates  at  which  the  Bank  has  discounted  bills  of  exchange,  together 
with  the  weekly  amount  of  money  discounted  mider  each  rate,  from  the  week  ending, 
1st  January  1848  to  the  week  ending  27th  December  1856,  both  inclusive,  ^pp.  p.  68-81. 

Account  of  the  total  amount  of  bills  discounted  by  the  Bank  of  England^  from  the 
last  day  of  each  week,  from  the  7th  September  1844  to  the  24tb  December  1847,  App. 

p.  114-119 Similar  account,  from  the  last  day  of  each  week,  from  the  1st  January 

1848  to  the  27th  December  1856,  ib.  120-135. 

See  also  Advances  {Bank  of  England).        Bills  of  Exchange.       Exports.        Overend, 
Gumetf  Sf  Co.        Rale  of  Interest.         Term  of  Bills. 

Discounts  (Generally).     Doubt  whether  the  advances  by  discount  houses  are  larger  when 

the  rate  of  discount  is  high  than  when  it  is  low,  Hubbard  2842-2844 Difficulty  of 

comparing  the  amount  respectively  of  the  discount  operations  of  the  Bank  of  England, 

and  of  all  other  discount  operations.  Chapman  4858-4862 Statement  with  reference 

to  the  question  of  discounts  beine  largest  when  the  rate  of  interest  is  high,  ib.  51 55-5161. 
6322-5326. See  also  Overend^  Gurney  ^  Co^        Rate  of  Interest. 

Discretionary  Issue  : 

1.  Evidence  in  favour  of  vesting  a  Discretionary  Power  in  the  Bank  Direc- 

tion. 

2.  Objections  to  an  Increase  t/i  the  Power  or  Responsibility  of  the  Bank. 

1.  Evidence  in  favour  of  vesting  a  Discretionary  Power  in  the  Bank  Direction: 
Sound  discretion  is  far  wiser  than  mechanical  action  as  a  basis  of  management,  New^ 

march  1545-1547 The  Bank  should  be  placed  entirely  on  the  responsibility  of  its  own 

discretion,  ib.  1885 As  regards  the  amount  of  the  Bank  reserve,  it  is  extremely  impo- 
litic to  regulate  it  by  Act  of  Parliament  rather  than  by  the  discretion  of  the  Bank,  ib. 
1662-1679. 

Recommended  return  to  the  provisions  of  the  law  as  it  was  previously  to  1844,  with 
some  understanding  as  to  the  amount  of  reserve  which  the  Bank  should  hold,  Mill 
2072-2075.  2185,  2186  Belief  that,  from  imst  experience,  the  Bank  would  act  just 
as  beneficially,  in  cases  of  over  speculation,  if  the  present  law  were  repealed,  ib.  2075. 

2131.  2194-2201.  2304 Further  statement  as  to  the  expediency  of  leaving  cases  of 

over-speculation  to  be  dealt  with  at  the  discretion  of  the  Bank,  tft.  2131-2134 The 

general  question  of  restriction  upon  issue  should  be  left  to  the  discretion  and  progressive 
mielligence  of  the  Bank  Direction,  without  any  reference  to  legislative  enactment,  ib. 
2193-2205. 

Individually,  vntness  sees  no  objection  to  a  discretion  in  the  Bank  to  issue  notes,  which 
should  not  be  jei  legal  tender,  not  against  bullion,  Alexander  4319. 

Under  defined  restrictions  as  to  the  rate  of  interest  at  which  the  Bank  might  increase 
its  issues  in  certain  emergencies,  the  extent  of  the  increased  issue,  and  whether  the  emer- 
gency were  such  as  to  justify  such  issues,  should  be  left  to  the  discretion  of  the  Bank, 
CA£9?maM  5163-5173. 

Recommendation  by  Mr.  Palmer  that  the  discretion  and  responsibility  of  issue,  beyond 
a  fixed  amount,  be  thrown  upon  the  Bank,  App.  p.  6. 

Suggestion  by  Mr.  Masterman  that  a  power  of  relaxation  should  be  vested  in  a  tribunal 
consisting  of  the  First  Lord  of  the  Treasury,  the  Chancellor  of  the  Exchequer,  the  Presi- 
dent of  the  Board  of  Trade,  and  the  two  dhairs  of  the  Bank,  App^p.  10. 

Statement  by  Mr.  F*, Wilson  in  favour  of  a  temporary  power  of  relaxation,  J^^p. 
p.  10. 

2.  Objections  to  an  Increase  in  the  Power  or  Responsibility  of  the  Bank : 
Inexpediency  of  empowering  the  Bank,  by  Act  of  Parliament,  to  break  through  the 

restrictions  of  the  law  in  time  of  emergency,  Hvhbard  2384-2386— Strong  objection 
to  a  povier  of  indefinite  issue,  as  held  by  the  Bank  previously  to  1844,  ib.  2632-2643. 
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Discretionary  Issue — continued. 

2.  Obfectians  to  am  Increase  m  the  Powers  isc  of  the  Bank — continued* 

Witness  objects  to  any  relaxation  of  the  Act  of  1844  which  should  throw  more  dis- 
creti(»n  and  responsibility  in  the  Bank  Direction^  and  considers  it  very  probable  that  an 
absolute  discretion  in  the  Bank,  in  regard  to  issues,  would  not  have  resulted  in  so  wise  a 
course  as  that  which  is  now  pursued  by  the  Bank,  Norman  3538,  3639.  3610-3624. 

Universal  experience  has  shown  that,  with  regard  to  the  regulation  of  paper  money, 
discretionary  action  cannot  be  safely  trusted.  Right  Hon.  Lord  Overstone,  3995- 

Objections  urged  by  Mr.  Weguelin  to  a  power  of  relaxation  of  the  Act  of  1844, 
App.  p.  3. 

Objections  urged  by  Mr.  Neave  to  a  power  of  relaxation  in  the  Bank  Directors, 
App.  p.  5. 

Remarks  by  Mr.  J.  O.  Hubbard  upon  the  inexpediency  of  vesting  the  Bank  Direction 
with  a  power  of  relaxation,  App.  p.  12. 

Objeetion  by  Mr.  Norman  to  any  change  in  the  stringent  character  of  the  Act,  and  to 
any  power  of  relaxation  in  the  Banx  Direction,  App.  /^^  15* 

DMumon  (Currency  System).  Disapproval  of  detailed  discussions  upon  the  monetary 
system  and  the  bankmg  regulations  of  the  country,  Right  Hon.  Lord  Ot>er$tane  3679. 
3703-3705-  4i«5« 

Disapproval  by  Mr.  Cotton  of  discussions  at  the  present  time  on  the  various  schemes 
for  regulating  the  circulating  medium,  App,  p.  6. 

Deprecation  by  Mr.  Dobree  of  discossioa  at  the  present  moment,  App.  p.  21. 

Distress^    See  Drains  of  Bullion  and  Monetary  Pressuret.         Over-Issues.  Trade  and 

Commerce. 

DobreSf  Bonamy.  Letter  from  Mr.  Dobree  to  the  Governor  of  the  Bank  of  England, 
dated  5th  November  1856,  with  reference  to  the  Acts  of  1844  and  1845,  and  suggesting, 
with  a  view  to  the  prevention  of  violent  fluctuations  in  the  rate  of  interest,  as  under  the 
Act  of  1844,  that  tne  Bank  be  relieved  from  the  obligation  of  buying  all  gold  bullion  in 
exchai^e  for  notes,  at  so  much  per  ounce,  App.  j>.  21,  22. 

Drains  of  Bullion  and  Monetary  Pressures: 

I.  Pressures  between  the  Years  1783  and  1844  : 

1.  Generally :  Advaniage  if  the  Act  of  1844  had  been  in  operation. 
3.  Pressures  in  the  Years  1783, 1703, 1795^.and  1797. 

3.  Pressure  in  the  Years  1823^26. 

4.  Pressures  between  ihe  Years  1833  and  1839. 

II.  Pressure  in  the  Years  1846-47 : 

1.  Character  and  Extent  of  the  Drain  in  1847. 

2.  Operation  or  the  Bank  under  the  Act  of  1844,  considered. 

3.  Operation  of -the  Government  Letter  of  October  1847. 

III.  Pressure  in  the  Years  1851-57 : 

1.  Character  and  Extent  of  the  existing  Drain. 

2.  Measures  of  the  Bank,  under  the  Act  of  1844. 

IV.  Oenerally  as  to  (he  Practice  of  the  Bank,  and  the  Operation  of  the  Act» 

I.  Pressures  between  the  Years  1783  and  1844 : 

1.  Generally :  Advantage  if  the  Act  of  1844  had  been  in  operation: 

Evidence  in  detail  with  reference  to  the  several  monetary  pressures  between  1783  and 
1844,  showing  that  the  evils  which  arose  on  those  occasions  were  mainly  owing  to  over* 
issues  of  paper  money,  and  that  such  evils  mast  have  been  mitigated  or  prevented,  if  the 
Act  of  1844  had  been  in  operation,  i2tgA^  Hon.  Lord  Overstone  4 173-41 88. 

2.  Pressures  in  the  Years  1783,  1793,  1795,  and  1797: 

Statement  showing  that  in  1783  and  1795  a  severe  exhaustion  of  the  bullion  was  sur- 
mounted, and  the  atlverse  exchanges  corrected,  by  a  resolute  and  extraordinary  degree  of 
contraction  of  the  cireulaiion ;  in  other  words,  the  principle  of  the  Act  of  1844  was 

applied  by  anticipation,  and  was  found  effectual.  Right  Hon.  Lord  Overstone  ^ijQ 

Particulars  relative  to  the  severe  crisis  and  panic  in  1792  and  1793;  disasters  conse- 
quent on  over-issue,  zA.  4177 Statement  ti>  the  effect  that,  as  regards  the  crisis  of 

1797,  it  would  have  been  got  over,  if  the  Bank  had  continued  to  suppress  notes  as  the 

gold  went  out,  ib.  4178,  4179 Doubt,  however,  with  regard  to  the  pressure  of  1797^ 

whether  the  Suspension  Act  was  not  a  justifiable  measure,  to.  4179. 
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Drains  of  Bullion  and  Monetary  Pmbssu res-— cou^ned, 

I.  Pressures  between  the  Years  17Bft  and  1844^contiDued. 

2.  Pressures  in  tbe  Years  1788,  1703|  17M,  and  1797 — coniim/td. 
Further  reference  to  the  crisis  of  1797,  and  to  the  possibiiify  of  meeting  the  same  by 

a  different  action  on  the  part  of  the  Bank,  Right  Hon*  Lord  OversloMe,  4237'4ft3g. 

Reference  to  very  severe  commercial  pressures  in  1783,  1793  and  1797,  in  consequence 
chiefly  of  the  withdrawal  of  gold  from  the  country;  convertibility  at  this  period  of  the 

Bank  note,  TV^e/fc  4378-4393 Issue  of  5^  notes  by  the  Bank  for  the  first  time  in 

1793;  this  was  some  relief,  ib,  4392 Continued  pressure  from  1795  till  1797,  in  which 

year  the  Bank  Restriction  Act  was  passed  ;  great  relief  and  improvement  consequent 

upon  this  Act,  ib.  4394-4441 Circumstance  of  com  having  been  imported  in  excliange 

for  commodities  at  this  peiiod,  and  without  the  instnimentahty  of  an  ex{fort  of  bullion, 
ib.  4407-44*9- 

3.  Pressure  in  the  Years  1828-25: 

Remarks  on  the  immense  decrease  of  bullion  in  the  Bank  between  August  1 823  and 

August  1825,  owing  to  a  foreign  drain,  IVeguelin  1015-1 034 In  1825  the  Baiik  had 

not  power  to  raise  the  rate  of  discount  beyond  five  per  cent,  as  a  means  of  checking  the 

eflBux  of  bullion,  ib.  1025,  1026 In  1825  ihegolaveni  unol)served  out  of  the  country, 

thf  re  having  been  no  proper  record  of  tlie  reserve  at  the  time,  Neave  1034,  1035—— 
Crisis  of  1825  adverted  to,  as  having  been  largely  aggravated  by  the  increase  of  country 
issues  and  of  the  issues  of  the  Bank  of  England,  Norman  3373-3381. 

Evidence  relative  to  the  crisis  of  1825,  showing  that  between  1821  and  1825  there  was 

a  most  mischievous  excess  of  paper  issues,  Right  Hon.  Lord  Overstone  4182,  4183 

Great  reduction  of  the  bulh'on  in  the  Bank,  in  consequence  of  the  over-issues,  i&.  4182 

Argument,  that  if  the  Act  of  1844  had  been  in  operation  in  1824  and  1825  it  must 

have  prevented,  or  largely  mitigated  the  evils  which  occurred,  ib. 

Reference  to  the  pressure  of  1825,  as  having  fallen  chiefly  on  the  banking  interest 
Chapman  5346^5348. 

Return  of  1,261, 000  iL  as  the  lowest  amount  of  bullion  in  the  Bank  in  1S25, 
Jpp.  p.  89. 

4.  Pressures  between  the  Years  1033  and  1839 : 

Circumstances  connected  with  the  drain  of  1839,  when,  notwithstanding  a  considerable 
reduction  in  the  circulation,  the  Bank  was  obliged  to  borrow  2/x>o,oooiL  from  the  Bank 
of  France,  Mill  2122-2130.  2i4i-2i47-«~Reference  to  the  severe  foieign  drain  which 
ceased  in  March  1837,  and  to  the  large  increase  of  notes  in  circulation,  which  preceded 
and  prolonged  such  drain,  Norman  3309-3406— —Peculiarly  severe  drain  in  1839,  pre- 
ceded and  aggravated  by  a  considerable  increase  of  circulation ;  severe  measures  neces- 
sary on  th  s  occasion,  ib.  3407-3430» 

Decided  over-i»sues  of  paper  money  in  the  years  1837  ^^^  ^^39'  ^BUght  Hon.  Lord 
Overstone  4184-4187 If  the  provisions  of  the  Act  of  1844  ^^  ^^^^  applied  in  the 

Eeriod  between  1833  and  1839  it  would  have  been  impossible  that  such  disasters  could 
ave  occurred,  t6.  4184,4185 Probable  aggravation  of  the  state  of  things  in  this 

country,  in  1837,  "^y  ^^  demand  for  money  in  America,  ib.  4240,  4241. 

Return  of  3,831,000/.  as  the  lowest  amount  of  bullion  in  the  Bank  in  1837,  App. 
p.  89. 

Return  of  2y|o6,oooZ.  as  the  lowest  amount  of  bullion  in  the  Bank  in  1839,  App. 
p.  89.  , 

II.  Pressure  in  the  Years  1846-47  : 

1.  Character  and  Extent  of  the  Drain  in  1847  : 
Consideration  of  the  state  of  the  circulation  and  reserve  at  difierent  periods  in  October 
and  November  1847,  ^^^  ^  October  and  November  1856;  the  maximum  diminution  in 
the  reserve  in  1847  proceeded  from  a  regular  cause,  and  if  understood,  would  not  have 
so  much  alarmed  the  public,  Weguelin  63-76-^ — Witness  is  not  aware  of  any  house 
having  stopped  payment  in  1847  which  had  good  bills  to  oflTer,  ib.  221,  222 Nego- 
tiable character  of  Exchequer  bilk  in  1847,  ^o^h  they  were  doubtless  at  a  great  dis- 
count, ib.  223,  224 Alarm  only  in  October  1847,  in  regard  to  the  state  of  the  Bank 

reserve,  ib.  288,  289. 

The  pressure  of  1847  ^**  caused  by  the  paucity  of  capital  in  relation  to  the  demand 
for  it,  Right  Hon.  Lord  Overstone  3834,  3835. 

Depreciation  of  property  to  the  extent  generally  of  not  less  than  300,000,000 1,  by 

the  panic  and  discredit  in  1847,  Alexander  4263-4265 ^The  sale  of  Exchequer  bills. 

in  October  1847  was  impossible.  Chapman  5107.  5305 The  money  required  tor  foreign 

payments,  in  consequence  of  the  large  import  of  com,  was  the  cause  of  the  drain,  tb. 

0.23 — ^>ess.  2.  3  H  2  5^17^ 
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Drains  of  Bullion  and  Monetary  Pressures— cominwd. 
11.  Presswre  in  the  Years  1846^7-— contiimed 

1.  Character  and  Extent  of  the  Drain  in  1847— cott^inirecl. 

5217^5218 Different  character  of  the  distress  in  1847  from  that  in  1825:  in  1847, 

the  panic  was  more  general,  and  affected  more  especially  the  commercial  classeSi  Chapman 

6349-5366- 

Return  of  8,813,000  21  as  the* lowest  amount  of  bullion  in  the  Bank  in  1847^  -^PP*  P-  ^9- 
Return  of  the  deposits  of  bankers,  and  of  the  private  customers  of  the  Bank ;  also  of 

the  bullion  in  the  Bank,  and  the  minimum  rate  of  discount  on  each  Saturday  during  the 

dtain  of  1846-47,  App.  p.  302.  305. 

2.  Operation  of  the  Bank  under  the  Act  of  1844  considered. 

Approval  of  the  rate  of  interest  charged  by  the  Bank  in  October  1847,  Weguelin 
333>  334 ^^  regards  the  foreign  drain  in  1847,  in  consequence  of  the  bad  harvest  in 

1846,  it  was  out  of  the  power  of  the  Bank  to  prevent  it.  Newmarch  1 703 Consideration 

of  the  pressure  upon  the  Bank  in  1847,  and  of  the  rery  liberal  accommodation  then 

given,  Hubbard  2380-2382 ^The  Act  was  thoroughly  successful  during  the  pressure 

of  1847,  and  Government  interference  was  not  at  all  necessary,  £&•  2382 Opportuni- 
ties of  the  Bank,  at  the  height  of  the  pressure  of  1847,  for  meeting  the  withdrawal  of  the 
deposits  of  the  London  bunkers,  ib.  2799-2803. 

Examination  in  regard  to  the  pressure  in  1847,  and  the  operation  of  the  Act  of  1844 
with  reference  thereto ;  denial  that  the  restrictions  of  the  Act  were  otherwise  than  salu- 
tary, or  that  the  panic,  and  the  disastrous  effect  upon  credit,  were  in  any  way  the  result 
of  the  provisions  of  the  Act,  Ri^/U  Hon.  Lord  OverstONe  3988.  3996-4004.  4061-4095 

The  non-sus|>en8ion  of  specie  payments,  in  the  spring  of  1847,  in&y  be  distinctly 

traced  to  the  provisions  of  the  Act  or   1844,  ib.  3988.  3996-4004.  4061-4063 There 

is  the  strongest  ground  for  believing  that  had  blended  accounts  been  in  existence  in 
the  spring  of  1847,  epecie  payments  roust  have  been  taspended,  i6.  3988.  3996-4004. 
4066-4073' 

Further  statement  with  reference  to  the  action  of  the  Bank  during  the  pressure  in 

1847,  showing  that  the  Act  of  1844  compelled  the  adoption  of  restrictive  and  wise 
measures,  but  that  if  the  restrictions  had  been  adopted  at  an  earlier  period  of  the  pres- 
sure, much  of  the  evil  might  have  been  mitigated,  R^ht  Hon.  Lord  Oversione  3996- 
4010*— ^Circumstance  of  a  considerable  quantity  of  bullion  about  to  be  transmitted 
from  this  country  to  America  in  1847,  ^^^  actually  shipped  for  that  purpose,  having  been 
retained  in  the  country,  in  consequence  of  its  increased  value  through  the  diminished 

amount  of  money,  ib.  4033-4035 Reference  to  the  check  given  to  the  drain  in  April, 

as  having  been  the  result  of  the  pubhcation  of  tlie  Bank  reserve,  ib.  4069-4073 

A  repeal  of  the  Act,  instead  of  the  issue  of  the  Government  letter,  would  eventually  have 
been  most  injurious,  ib.  4091-4093. 

Further  reference  to  the  crisis  of  1847,  to  the  effect,  that  notwithstanding  the  compli- 
cated pressure  upon  the  monetary  world,  the  bullion  reserve  was  effectually  protected,  as 
it  never  had  been  on  any  pievious  occasion.  Right  Hon.  Lord  Oventone  4189. 

The  pressure  in  1847  was  the  result  of  the  restrictions  of  the  Act  of  1844,  and  of  the 

feneral  and  natural  apprehension  of  a  scarcity  of  notes  which  led  to  their  being  hoarded, 
W/&  4726-4732. 

In  1847,  India  bonds  and  Exchequer  bills  were  not  convertible,  but  not  from  any  want 
of  confidence  in  them,  Chapman  5304,  5305. 

Remarks  by  Mr.  J.  O.  Hanson  as  to  the  power  of  the  Bank  during  the  crisis  in  1847, 
still  to  have  carried  out  the  Act  in  its  integrity,  App.  p.  19. 

a.  Operation  of  the  Government  Letter  of  October  1847  : 
Tlie  reserve  in  October  and  November  1847,  would  doubtless  have  increased  without 

the  issue  of  the  Treasury  letter  of  25th  October,  Weguelin  69-72.  231-234 ^The  letter 

was'not  asked  for  by  the  Bank,  was  not  acted  upon  by  them,  and  had  no  practical  effect 

upon  the  state  of  the  reserve,  ib.  225-234 The  object  of  the  letter  was  to  remove  the 

undue  alarm* caused  by  the  low  reserve,  ib.  228-230.  235. 

The  letter  of  October  vras  not  at  all  necessary,  Hubbard  2383 Qovemment  inter- 
ference was  by  no  means  essential  for  the  safe  working  of  the  Act,  ib.  2798,  2799. 

Reference  to  the  Government  letter  as  having  led  to  an  indefinite  increase  of  the  Bank 
reserve,  and  at  once  restored  confidence,  Rigfu  Hon.  Lord  Otterstone  3833.  3836,  3837 
Not  a  single  note  left  the  Bank  in  consequence  of  the  letter,  ib.  3833 Import- 
ance of  the  limitation  in  the  letter,  that  not  a  note  was  to  go  out  under  8  per  cent,  ib. 
a837 Further  remarks  relative  to  the  Government  letter,  and  the  immediate  restora- 
tion of  confidence  thereby,  ib.  4090-4095 ^The  letter  was,  in  a  ceruin  form,  a  tempo- 
rary suspension  of  the  Act,  ib.  4090. 

With 
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Brains  of  Bvllion  and  Monetary  Pressures— continued. 
n.  Pressure  in  the  Years  1846^7— cootioued. 

3.  OperatioD  of  the  Government  Letter  of  October  1S47«— coit/inved. 
With  regard  to  the  crisis  in  October  1847,  witness  considers  that  the  Bank  could  not 
have  gone  on,  and  that  there  would  have  been  a  general  stoppage  of  all  credit  transac- 
tions, but  for  the  Government  letter,  Alexander  4261,  4262.  4269,  4270.  4283,  4284— 
Inference  unfavourable  to  the  Act  from  the  feeling  of  relief  and  confidence  wliicli  followed 
the  issue  of  the  letter,  ib.  4262.  4268,  4269. 

Reference  to  the  Govemmeiit  letter  of  25th  October,  as  having  at  once  relieved  a  pres^ 
sure  which  otherwise  might  have  been  most  disastrous,  Twells  4725, 4726— -Illustration 
of  the  rapid  restoration  of  confidence  on  the  issue  of  the  Government  letter.  Chapman 

5149 But  for  the  issue  of  the  letter,  there  would  have  been  an  universal  convulsion 

in  the  country,  ih.  5220-5233. 

III.  Pressure  in  the  Years  1851-57: 

1.  Character  and  Extent  of  the  existing  Drain : 

Constant  demand  for  bullion  for  exportation  during  the  last  four  years,  Weguelin  12-15 
——Reduction  in  the  years  1851-56  of  more  than  four  and  a  half  millions  in  the  stock 

of  bullion  in  the  Bank,  ib.  13-15.   18 Estimate  of  4,891,000  i,   in  gold,  and  of 

36,530,000  L  in  silver  as  the  exports  to  the  east  from  Great  Britain  and  the  Mediterranean 
in  the  years  1851-57,  ib.  17. 

Causes  of  the  great  demand  for  bullion  for  exportation ;  reference  more  especially  to  the 
continued  export  of  silver,  Weguelin  21-24*;  Mills  2082-2101.  2260-2268;  Alexander 

4334-4344 Effect  of  the  state  of  our  Eastern  trade,  and  of  \he  Indian  railways,  8cc., 

in  drawing  treasure  from  this  country,  Newmarch  1499-1507 With  respect  to  the 

drain  from  this  country  to  France,  it  can  only  take  place  in  exchange  for  silver  or  some- 
thing else,  ib.  1704,  1705.  1905,  1906. 

Return  of  9,530,000/.  as  the  lowest  amount  of  bullion  in  the  Bank  in  1856,  App. 
p.  89. 

Return  of  the  deposits  of  bankers,  and  of  the  private  customers  of  the  Bank;  also  of 
the  bullion  in  the  ^ank,  and  the  minimum  rate  of  discount  during  the  period  of  pressure 
from  the  Autumn  of  1853  ^  ^^^  Spring  of  1857,  App.  p.  302-305. 

2.  Measures  of  the  Bank  under  the  Act  of  1844: 

Unusually  large  reserve  at  the  commencement  of  the  present  drain,  otherwise  restric- 
tive measures  would  have  been  enforced  earlier,  Weguelin  254-258,  266,  267 Action 

of  the  Bank  with  a  view  to  the  protection  of  the  reserve  during  the  drain  of  1855-56,  ib. 

291-297 Question  as  to  the  propriety  of  raising  the  rale  to  5}  per  cent,  in  May 

1854 ;  state  of  the  reserve  adverted  to  hereon,  Newmarch  1431-1434 -Salutary  opera- 
tion of  the  restrictions  of  the  Act  during  the  pressure  consequent  on  the  late  war,  Hub^ 

bard  2388-2399 But  for  the  Act  of  1844,  the  circulation  would  have  increased  at  the 

^M)mmencement  of  the  present  drain  just  as  it  did  before  the  former  drains,  Norman  3435. 

With  regard  to  the  drain  during  the  last  two  years,  the  action  of  the  Bank  under  the 
Act  of  1844  has  been  most  successful.  Right  Hon.  Lord  Overstone  3708-3717.  4096. 
4189. 

Reference  to  the  small  note  reserve  of  the  Bank  in  October  1856,  as  having  tended  to 
cause  too  sudden  a  contraction  of  business  by  money-dealers  and  others.  Chapman  4909* 
4935,5000-5005 Statement  as  to  witness's  firm  not  having  contracted  their  opera- 
tions in  October  1856,  because  of  a  tacit  assurance  conveyed  to  them  that  if  a  real 
pressure  came.  Government  would  interfere  to  afibrd  relief,  ib.  4915-4920^— Danger  in 
October  1856,  of  a  recurrence  of  the  evils  of  1847,  ib.  5309,  5310. 

IV.  Generally  as  to  the  Practice  of  the  Banhf  and  the  Operation  of  the  Act : 

The  rate  of  interest  is  governed  by  the  state  of  the  reserve,  as  affected  by  the  demand 

for  bullion,  TTegice/in  32,  33.  236-242.  262.  438-440.  1257,  1258 Less  effect  of  an 

internal  demand  than  of  a  foreign  demand  upon  the  conduct  of  the  BaniL,  with  regard  to 
precautionary  measures,  ib.  57-60— —In  the  event  of  the  reserve  being  diminished  merely 
oy  internal  alarm,  it  would  not  be  prudent  to  raise  the  rate  of  interest,  ib.  241,  242. 

Different  views  of  the  directors  as  to  an  increased  rate  of  interest,  or  a  restriction  upon 
the  term  of  bills  being  the  best  mode  of  correcting  an  adverse  exchange,  Weguelin  3x1-^ 

316.    327.   504-510.     1261-1266;    Neave  327;   Hubbard  2569.   2574-2577 Any 

attempt  to  contract  the  circulation  during  an  adverse  exchange  would  result  in  an  internal 
drain,  WegueUu  762-765. 

An  adverse  foreign  exchange  may  almost  always  be  corrected  by  the  transmission  of 

3,000,000/.    or  4,000,000/.  of  treasure,  Neumareh   1373.    1494.    1498-1507— —The 
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4o6  DRAINS  OF  BULLION,  &c. 

Report,  1857— c«»lnuwi2. 

Drains  of  Bullion  and  Monetary  Pressures— cordmwd. 

4.  Generally  as  to  the  Practice  of  the  Bank,  ^c.<-*-coDtinned. 

reserve  might  be  temporarily  reduced  by  a  drttti  to  8/)oo,ooo  I,  or  eren  lower,  without 
ne<!essarily  occaaioDing  aay  extreme  pressure  oq  the  money  market^  Newmarch  1373,  1374. 
1486-^— Approval  of  the  principle  of  raising  the  rate  of  interest  wh^en  the  bullion  decreases, 

ifi,  1434-1437.  1459 Safety  in  allowing  the  reserve  to  go  lower  when  there  is  an 

internal  drain  of  bullion  than  when  there  is  a  foreign  drain,  ji.  i6g9-i70i« 

A  drain  now  acts  doubly,  first  on  the  banking  reserve,  and  afterwards  on  the  reserve 

in  the  issue  department.  Mill  2026.  2033.  2o6g.  aiOQ In  the  case  of  foreign  drains, 

it  is  peculittrly  important  that  tl>e  issue  departoeat  sbould  have  fall  power  to  assist 
the  banking  d.epartaient,  ib.  2031.  ^073,  3074«  sioa-^aioS— ^-Clear  distinction  neces- 
sary to  be  drawn  between  the  clmracler  and  effect  of  drains,  inastmich  as  when  the  drain 
is  temporary  or  limited,  it  is  not  essential  or  expedient  to  impose  violent  restrietioAs  for 

the  protection  of  the  reserve,  ib.  2073,  2074.  2102-2106 -Opportunities  of  the  Bank 

for  distingiiishing  between  different  drains  and  their  effects,  and  regulating  their  mode 
of  action  accordingly,  iJ.  2073-2075.  2106.  2135-2137.  3195-2201. 

When  a  drain  arises  from  over  speculation,  it  should  be  left  to  the  discretion  of  the 

Bank  not  to  re^issue  notes  tliat  are  retmned  to  them,  Mill  2075.  2104.  2131 -When 

a  drain  is  limited,  it  should  be  met  by  the  bullion  in  reserve,  rather  than  bv  violent 

rfstriciions  upon  credit,  ib*  2120,  2121.  2185,  ^^^^ 1^  ^^^^  ^^^  follow  that  if  the  Act 

were  not  in  existence,  a  foreign  drain  would  have  the  same  effect  upon  the  bullion  as  it 

now  has,  ib.  2153-2158 Foreign  drains  need  not,  if  limited,  be  met  by  a  restriction  of 

discounts,  such  as  occurs  under  the  present  Act,  ib.  2307-2316. 

Diminution  of  the  bullion  in  the  Bank,  whetl^er  the  drain  be  for  home  or  foreign  pur- 
poses, Hubbard  2339-^ — Sales  of  securities,  and  advances  in  the  rate  of  discotmt,  are  the 
twofold  means  for  checking  an  efflux  of  bullion,  ib.  2387,  2388  A  continued  action 
upon  the  rate  of  discount  is  the  best  mode  of  correcting   the  exchanges,  Hubbard 

2568-2574.  2768-2773;  iVorman  3529 ^The  Act  has  not  in  any  way  aggravated  the 

effect  of  a  drain  of  bullion,  Hubbard  2773,  2796. 

A  large  import  of  gold  at  certain  times  would  not  prevent  an  equally  large,  or  even 

larger  amount  being  drawn  from  the  Rank  at  other  times,  Norman  2886 It  was 

generally  held,  before  the  passing  of  the  Act  of  1844^  that  in  proportion  as  bullion  was 

withdrawn  from  the  country,  the  internal  currency  should  be  contracted,  tfr.  3204 

Probable  reason  of  the  difference  between  the  circumstances  of  the  different  drains,  ib. 

•34«3.  . 

Less  ultimate  mischief  in  the  case  of  drains  which  have  occurred  since  the  Act  of  1844, 
'Norman  3513-3515.  3610 Under  the  self-acting  test  of  the  Act  of  1844,  the  con- 
traction commences  with  the  drain,  and  goes  on  proportionately  with  it,  ib.  3516..  3518. 

3610 Examination  to  the  effect  that  a  cuniraction  of  the  circulation  is  sufficient,  if 

carried  far  enough,  to  restore  the  equilibrium  of  tl)e  exchanges ;  state  of  things  during 
the  di-ain  of  1839  adverted  to  hereon,  lA.  3551-3567. 

At  the  commenoement  of  a  drain,  the  corrective  influence  of  the  Act  is  at  once  brought 
into  play,  Right  Hon.  Lord  Overttone  3650,  3651— —During  the  process  of  a  drain  of 
bullion,  there  must,  of  necessity,  be  some  pressure  as  a  means  of  rectification,  but  such 
pressure  is  decidedly  salutary,  and  the  sooner  it  is  resorted  to  the  better,  16.3745. 
3782-3786^— ^Ordinarily  spc^Jung,  the  bullion  which  goes  to  meet  adver^^e  foreign 
exchanges  comes  from  the  reserve  in  the  issue  department^  ib.  3919-3921.  3929,  3930. 

3936 Statement  in  support  of  the  nro|>os]tion,  that  as  the  money  of  the  country 

undergoes  a  diminution  of  amount,  its  value  increases,  and  that  in  proportion  to  such  in- 
creased value,  bullion  will  flow  in  from  other  countries,  ib.  3937-3943*  4029-4048. 
4112-4117. 

The  same  rules  *which  apply  to  the  export  of  bullion  ^pph^  to  the  export  of  any  other 
commodity,  Riaht  Hon.  Lord  OverUone  4137-4146^— The  export  of  bullion  by  any 
individual  is  the  export  of  so  much  of  the  capital  or  property  of  that  individual,  ib. 
4138-4142. 

Origin  of  inmietary  pressures  and  drains  of  bullion  in  the  want  of  a  circtjdiitir^  medium 
of  undoubted  credit,  Twells  4536-4538. 

Examination  to  the  effect  that  pressures  upon  the  money-market  and  advmi^es  in  the 
rate  of  discount,  concurrently  witn  a  decrease  of  bullion,  are  the  result  of  a  demand  for 
bullion  for  foreign  transactions ;  how  far  a  power  of  extended  issue  by  the  Bank  would 
be  of  use  at  ^uch  a  time,  Chcqman  5015-5056^— Any  continuous  drmn  of  bullion  might, 
under  the  present  system  of  issues,  reduce  the  currency  so  low  that  transactions  could 
not  be  carried  on,  ib.  5224-5228. 

Bemark  by  Mr.  Weguelin,  in  letter  of  lotk  November  1856,  that  the  Act  of  1844  is 
imperfect  in  drawing  no  distioctitm  between  an  internal  and  a  foreign  drain  for  bullion. 
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Report,  1857 — continued. 

Drains  of  Bui^lion  and  Monetary  Pressures— c<miiBwA. 
IV.  Gentraltg  oi  to  ike  Proctiee  cfthe  Bank,  |*e.-— coniinaecL 

App.  p.  1,  2 Statement  by  Mr.  Wegndin  as  to  the  opposite  treatment  required, 

respectively,  for  a  foreign  and  an  internal  drain,  ib. 

See  also  Accoimis.        Bullion  Reserve  {hme  Department).  Circulaiian.  Dis- 

cretwnary  Ituie*        Extension  of  Issue.  Gold.  Government  Interposition. 

Import  of  Com.  Management  and  Directum  (Bank  of  England),  2.  3.  Over- 
Issue.  Pernios.  Sate  of  Interest.  Restriction  upon  Ssue^  L  Separation 
of  Issue  and  Banking  Departments,  2.  3.         Silver.        Term  of  Bills. 

Duncan,  W.  J«  Letter  firom  Mr.  Danoan,  aianager  of  the  Natioaal  Bank  of  Scotland,  to 
Sir  G.  C.  Lewis,  cbted  1 9ch  Noroaiber  1856,  in  general  approval  of  ^htt  Ad  8  &  9  Vict, 
c.  38,  but  suggesting  that  it  might  be  expedient  to  revise  and  extend  the  authorised 
ifisues  of  ScouSi  hanks,  Apf.  p.  331. 

J^ndee  Banking  Company.  Particulars  as  to  the  amount  of  capital,  &c.,  and  of  the  autho- 
rised and  actual  circulation  in  April  1857,  -^PP*  P*  333* 


Edinburgh  Chamber  of  Commerce.  Petition  of  the  Chamber  of  Commerce,  Edinburgh, 
praying  for  certain  alterations  in  the  Act  of  1844,  witli  a  view  to  an  iiKreased  issue  by 
the  Bank  of  Englnnd  upon  securities,  Jpp.  p.  351,  352. 

Edinburgh  and  Glasgow  Bank.  This  bank  represents  the  very  serious  disadvantages 
which,  from  not  being  incorporated,  it  is  by  tne  Act  7  8c  8  vict.  c.  113,  extended  to 
Scotland  in  1846,  made  to  suffer  in  comparison  wTth  <4ber  Scotch  banks  which  bad 
obtained  charters  of  incorporatiim  before  the  passing  of  such  Act ;  and  from  not  being 
allowed  to  obtain  incorporation  exc^t  by  subjecting  itself  to  disabilities  from  which  other 
banks  are  exempt,  App.  p.  332,  333. 

Particulars  as  to  the  amount  of  capital,  Sec.  and  of  the  authorised  and  actual  circula- 
tion in  April  1857,  App.  p.  333. 

Objections  on  the  part  of  the  Edinburgh  and  Glasgow  Bank  to  the  operation  of  the 
Act  of  1845,  as  being  unequal;  and  in  the  case  of  the  unchartered  Scotch  banks  very 
prejudicial,  App.  p.  338,  339. 

Efflux  of  Bullion.    See  Drains  of  Bullion  and  Monetary  Pressures. 

Employment.  Way  in  which  the  present  monetary  system  causes  less  certainty  of  employ- 
ment tlian  was  formerly  thjs  case,  Capps  5466. 

Evans,  W.  and  S.  ^  Co.  {Derby)*  Memorial  from  these  bankers,  suggesting  certain  alter- 
ations in  the  Act  of  1844,  App.  p.  350. 

Excess  of  Issue  (Bank  of  England).  See  Drains  of  Bullion  and  Monetary  Pressures,!. 
Over-Issue. 

Excess  of  Issue  {Country  Banks).  Account  of  ibe  banks  thai  have  exceeded  their  limited 
issues,  and  of  the  fines  imposed^  since  the  passing  of  the  Act  of  1844  to  the  dth  May 
iSs7f  App.  p.  2zg. 

See  also  Drains  of  Bullion  and  Monetary  Pressures,  I.        Ovet'Iseue. 

Exchanges^    See  Drains  of  Bullion  and  Monetary  Pressures. 

m 

Exchequer  Bills.  Decided  effect  of  variations  in  the  rate  of  interest  upon  the  price  of  Ex- 
chequer bills,  Hubbard  2400.  2402-2406 Cause  of  the  present  comparatively  high 

price  of  Exchequer  bills,  ib.  2528,  2529 Ordinarily  Exchequer  bills  pay  a  higher 

interest  than  consols,  ib.  2529. 

Improyed  system  of  Exchequer  bills  when  payable  at  three  months  instead  of  twelve 
months,  TweUs  4765-4768. 

E£kct  of  the  joint-stock  bank  system  of  giving  interest  on  deposits  in  depreciating  the 

value  pf  Exchequer  bills.  Chapman  4949,  4950 Considerable  effect  of  railway  deoen- 

tures  and  railway  stock  upon  the  value  of  Exchequer  bills,  ib.  495i-4954- 

Provision  should  be  made  so  that  in  times  of  pressure  parties  holding  Exchequer  bills 
might  not  find  them  inconvertible.  Chapman  5176-5187. 

Return  of  all  purchases  and  sales  of  public  stocks  or  Exchequer  bills  severally  made 
by  the  Bank  of  England  in  each  week,  from  the  21st  January  1848  to  the  sd  May  1857, 
and  the  rates  of  such  purchases  and  sales,  App.p.  242-277. 

0.23 — Sess.  2.  3  H  4  Account 

Digitized  by  L:iOOQIC 


4o8  E  X  C  EXT 

Reporr,  1857 — continued. 

Exchequer  £»Us— <^ontinued. 

Account  showing  the  advances  made  on  Exchequer  bills  by  the  Bank  for  the  quar- 
terly charge  of  tfie  Consolidated  Fund,  and  the  weekly  repayments  of  the  same  from  the 
6th  April  1848  to  the  7th  February  1857,  App.  p.  278-282,  ' 

See  also  Drains  ofBulUon  and  Monetary  Pressures,  IL 

Exchequer  Bonds,  Return  of  all  purchases  and  sales  of  Exchequer  bonds  made  by  the 
Bank  of  England  in  each  week,  from  the  21st  January  1848  to  the  2d  May  1857,  ^^^ 
the  rates  of  such  purchases  and  sales,  App.  p.  242-277. 

Exeter  Branch  {Bank  of  England).    Account  of  the  average  circulation  of  twenty-one  days* 

and  seven  days'  bills  in  each  year,  from  1832  to  1847,  -^RP*  P-  24 ^Accounts  of  die 

average  circulation  of  seven  days'  and  other  bills  in  each  of  the  years  from  1848  to  1856, 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1832  to 
1847,  ^^^^  inclusive,  4?IP-  P*  ^6—:^ — Similar  accounts  for  each  year  from  1848  to  1856, 
ib.  27, 

Exports.  Way  in  which  as  the  exports  of  the  country  increase,  the  demand  upon  the 
money  market  and  the  amount  of  discount  operations  increase  also.  Chapman  5126- 

iji^i Doubt  as  to  the  cause  of  our  requiring  so  much  bullion  notwithstanding  oar 

increased  exports,  ib.  5143-5147. 

Extension  of  Issue: 

I.  Banh  of  England : 

1.  Recommended  Extension  generally  of  the  Issue  upon  Securities. 

2.  Suggestions  for  an  Extension  in  Periods  of  Pressure. 

3.  Objections  to  any  Extension  or  Alteration  uf  the  Amount 

II.  Country  Banhs: 

1.  Statements  in  favour  of  a  Power  of  increased  Issue  on  Securities. 

2.  Objections  to  any  Extension  of  the  present  issues. 

I.  Bank  of  England : 

1.  Recommended  Extension  generally  of  the  Issue  upon  Securities: 

An  extension  of  the  credit  circulation  would  be  better  than  no  alteration  at  all,  New- 
march,  1548-1552 According  to  the  principle  of  the  Act  the  credit  circulation  of  the 

Bank  should  now  be  increased  from  14,000,000/.  to  16,500,000/.,  or  thereabout,  Mill 
2210-2217. 

Inexpediency  of  giving  the  Bank  the  right  of  an  additional  issue  of  2,500,000/,  with- 
out restricting  them  ill  regard  to  the  profits  therefrom,  CAapman  5389-5401 Ques- 
tion wnether  an  addition  of  2,500,000/.  to  the  amount  issued  on  securities  would  result 
in  dipro  tanto  addition  to  the  notes  in  the  hands  of  the  public,  tA.  5390-5405. 

Recommendation  by  Mr.  J.  Malcomson  that  the  amount  issued  on  securities  be  raised 
to  16,000,000/.,  App.  p.  20. 

Petition  of  the  Chamber  of  Commerce,  Edinburgh,  praying  for  certain  alterations  in 
the  Act  of  1844,  with  a  view  to  an  increased  issue  by  tne  Bank  of  England  upon  secari* 
ties,  ^p/>.;).  351,352. 

2.  Suggestions  for  an  Extension  in  Periods  of  Pressure : 

During  an  internal  panic  a  very  extended  issue  of  notes  would  greatly  relieve  the  public, 
and  could  not  do  any  harm.  Mill  21  go.  2193— —Further  evidence  in  fatvour  of  a  great 
extension  of  issue  on  occasions  of  internal  drain  or  panic,  ib.  2299-2306.  2312. 

Opinion  that  under  certain  fences  and  provisions  some  machinery  should  be  provided 
for  occasionally  enlarging  the  circulation,  in  accordance  with  the  legitimate  demands  of 

the  community,  Chapman  4901-4907.  4962,  4963 A  Aain  point  contended  for  by 

witness  is  a  provision  against  withdrawn  circulation  as  resulting  from  panic,  war,  bad 
harvests,  or  boarding,  ib.  5006  et  5«{)r.-—— Nature  of  the  restrictions  and  C(mditions  under 
which  it  is  proposed  by  witness  that  the  Bank  should,  under  certain  circumstances,  extend 
the  issues  upon  secunties ;  the  extended  issues  should  be  at  high  rates  of  interest,  and 
the  Bank  should  have  only  a  limited  proportion  of  the  profit,  ib.  5009-5014. 

The  only  plan  for  obviating  the  evils  of  a  withdrawal  of  the  circulation  through  panic, 
&c.,  is  to  make  some  legislative  provision  for  extended  issues  under  special  circumstances. 

Chapman  5229,  5230.  5236 ^The  demand  upon  the  Bank  in  1847  would  not  have  been 

neariy  so  great  if  there  existed  a  provision  for  extended  issue,  ib.  5239.  ^ 

Further  evidence  in  favour  of  an  extended  issue  by  the  Bank  in  times  of  special  demand 
of  circulation,  such  issue  to  be  made  at  increasing  rates  of  interest,  according  as  the 
bullion  diminishes,  Chapman  5327-5344. 

Defect  of  the  present  system  in  not  providing  for  an  expansion  of  the  currency,  Capps 
6445-  5456. 

Statement 
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Report,  1857 — continued. 

Extension  of  Issue — continued. 

L  Bafik  of  England — continued* 

2.  Suggestions  for  an  Extension  in  Periods  of  Pressure — continued. 

Statement  by  Mr.  Wilson  in  favour  of  extended  issue  in  times  of  emergency^  App.  p.  1  g. 

Statement  by  Mr.  Masterman  in  favour  of  occasional  extension,  on  proper  authoriiv, 
App.  p.  1  o. 

Siatement  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  as  to  the  expediency  of  an 
occasional  extension  of  the  amount  issued  upon  securities,  App.p.^^g. 

3.  Objections  to  any  Extension  or  Alteration  of  the  Amount: 

An  increase  of  trade  is  no  argument  for  an  increase  of  the  limit  of  issue  npon  securities^ 

WegueHn  101, 102 Grounds  for  the  conclusion  that  an  extension  of  the  limit  to  sixteen 

millions  would  not  add  two  millions  to  the  active  circulation^  and  is  not  desirable,  f6. 
104-114— —Belief  that  an  extension  of  the  limit  would  diminish  the  amount  of  actual 

reserve  of  bullion  in  the.  country,  ib.  105. 112. 1 14 Further  evidence  as  to  the  probable 

effect  of  an  addition  of  2,000,000/.  to  the  amount  issued  by  the  Bank  upon  securities,  ib. 
i9«-^99- 

Evidence  opposed  to  a  proposition  for  issuing  upon  securities,  nt  a  hi^h  rate  of  interest, 
in  proportion  as  the  bullion  decreases,  tVeguelin  306-322— Objections  to  fixing  the 
limit  at  16,736,000/.,  the  minimum  circulation  since  1844,  instead  of  14,000,000/.  ib* 
592-615. 

Except  as  regards  the  lapsed  issues  of  country  banks,  it  is  not  desirable  to  extend  the 

credit  issue  of  the  Bank  of  England,  Hubbard  2354-2364 The  effect  of  an  addition 

of  2,000,000/.  to  the  credit  issue  would  be  that  the  notes  in  the  hands  of  the  public  would 
not  be  increased,  whilst  ihe  bullion  reserve  of  the  Bank  would  be  diminished  by  the 

amount  thus  added  to  the  credit  cirrulation,  ib,  2358-2364 Objertion  to  an  extension 

of  the  credit  issue  to  1 6,000,000  /.,  on  the  ground  of  the  changes  which  have  occurred  in 

the  circulation  t*f  difl'erent  denominations  of  notes,  ib.  2690-2694 The  result  of  an 

extension  of  issue  to  16,000,000/.  would  be  that  the  Issue  Department  would  hold 
2,000,000/.  more  of  securities  and  2,000,000/.  less  of  bullion,  ib.  2695,  2696. 

Objei-tion  to  raising  the  limit  from  14,000,000/.  to  16,000,000/.;  the  effect  would  be 
to  diminish  pro  tanfo  the  bullion  reserve  ot  the  issue  Department,  without  increasing  the 

5|uantity  of  notes  in  the  hands  of  the  public,  Norman  2871-2876 Examination  in 
uither  consideration  and  approval  of  the  credit  circidation  being  still  fixed  at  14,000,000/., 
although  in  point  of  fact  the  minimum  active  circulation  of  the  Bank  since  the  Act  of 
1844  ^^y  "^^  ^^^^*  fallen  below  16,500,000/. ;  further  ar&:umeiit  that  an  increased  issue 
of  2,000,000/.  Oil  securities  ^wvld  merely  rtsult  in  there  Being  2,000,000/.  less  of  gold  in 
reserve,  £6.  3013-3029.  3060-3094. 

Advantage  to  the  Bank  if  empoweied  to  issue  2,000.000/.  more  than  it  now  issues 

upon  securities,  Norman  3084-3094 Further  statement  that  an  isstie  of  an  additiona 

2,000,000/.  on  securities  is  not  desirable;  the  general  effect  would  l>e  that  there  would 
be  2»ooo,ooo/.  more  in  gold  thrown- into  the  market,  and  that  it  would  principally  go 
abroad,  ib.  3533-3537- 

An  extension  of  the  liipit  of  issue  from  14,000,000/.  to  16,000,000/.  would  not  give 
any  palpable  relief  to  trade,  and  would  merely  result  in  the  withdrawal  of  2,000,000/. 

from  the  bullion  reserve.  Right  Hon.  Lord  Ot?ei'*/o//e  3690-3694. 3968-3911 Inference 

from  the  circumstance  of  the  crisis  of  1797  op|K>sed  to  an  extension  of  the  issues  upon 
securities,  ib.  ^ijQ. 

Objection  by  Mr.  Wes:uelin,  in  letter  dated  the  loth  November  i(J56,  to  an  increase  of 
the  amount  of  active  circulation  issued  upon  gold,  App.  p.  3. 

Sundry  objections  urged  by  Mr.  Keave  against  the  propofeition  for  increasing  the  amount 
issued  upon  securities  to  16,000,000/.,  App.  p.  5. 

Decided  objection  by  Mr.  Latham  to  increasing  the  amount  of  issues  upon  securities ; 
any  alteiation  should  be  in  an  opposite  direction,  App.  p.  16,  17. 

Disapproval  by  Mr.  B.  B.  Greene  of  an  extension  of  the  limit  of  issue  to  sixteen  mil- 
lions, App.  p.  19. 

IL  Country  Banks: 
1.  Statements  in  favour  of  a  power  of  Increased  Issue  on  Securities  : 

Approval  of  a  removal  of  the  restrictions  imposed  in  1844  and  1845  upon  the  circula- 
tion of  country  banks,  Newmarch  141 1-1413 ^There  is  in  principle  no  reason  why  the 

banks  in  Scotland  and  Ireland  should  not  equally  with  English  banks  be  released  from 

the  restrictions  now  imposed  upon  their  circulation,  A.  1417.  1517,  i/>i8 Belief  that 

there  is  no  necessity  for  the  present  restriction  upon  country  issues.  Mill  2043. 

Memorial  of  the  Huddersfield  Banking  Company  and  the  West  Riding  Union  Bank, 
praying  to  be  placed  on  the  same  footing  as  Scotch  and  Irish  banks,  a:*  regards  the  issue 
uf  notes,  App.  p.  348. 
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Extension  of  Issue — continued, 

II.  Country  5aitA:«— continued, 

1.  Stateaneiit  in  faTour  of  a  power  of  Increased  Issmeon  Securities — continued* 

Memorial  of  the  Sheffiield  Banking  CompaTiyy  pitying  to  be  put  on  the  same  footing 
as  Scotch  and  Irish  tMUdks,  wit&  regard  to  th^  issue  of  notes,  App.  p.  348.  357,  358. 

Memorial  of  the  Gloucestershire  Banking  Company,  requesting  to  be  allov^ed  to  issue 
notes  beyond  their  specified  limit  for  a  sum  equul  to  the  gold  and  silver  held  by  them, 
App.  p.  349,  350. 

Memorial  of  private  banks  of  issue  in  the  counties  of  Bedford,  Hertford,  Buckingham, 
and  Essex,  requesting  to  be  put  upon  the  same  fiioting  as  the  Scotch  and  Irish  banks  in 
regard  to  issue,  App.  p.  351. 

Petition  of  bankers  in  the  counties  of  Gloucester,  Monmouth,  York,  and  Derby,  pray- 
ing to  be  put  on  the  same  footing  as  the  Scotch  and  Irish  banks  in  regard  to  the  issue  of 
their  own  notes,  App.  p.  356-358. 

Petition  of  bankers  in  the  city  of  Coventry,  praying  to  be  placed  on  the  salme  footing 
as  the  Scotch  and  Irish  banks,  App»  p.  359,  360. 

Petition  of  bankers  in  the  counties  of  Lincoln  and  Northampton,  praying  to  be  placed 
on  the  same  footing  as  the  Scotch  and  Irish  banks,  App  p.  360,  361. 

2.  Objections  to  any  Extension  of  the  present  Issues : 
Disapproval  of  country  banks  being  allowed  to  increase  their  issues  upon  securities, 
Weguelin  174 Impediments  to  English  country  banks  issuing  upon  bullion  if  em- 
powered to  do  so,  ib.  174-177 Non-objection  m  principle  to  a  similar  power  in  the 

English  counti-]^  l>anks  as  in  the  Irish  and  Scotch  banks,  to  issue  upon  bullion  in  excess 

of  their  fixed  circulation,  ib.  576-585 Contravention  of  the  pnnciple  of  the  Act  of 

1844,  if  country  banks  be  allowed  to  issue  any  amount  in  proportion  as  they  deposit 

Government  securities,  ib.  954 Doubt  as  to  any  advantage  if  the  English  country 

banks  were  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks,  and  enabled  to 
issue  in  excess  of  their  limited  circulation,  ift.  997-1009. 

An  allowance  to  English  country  banks  to  issue  notes  against  bullion  in  excess  of  their 
limit  of  circulaiion,  would  simply  be  to  give  them  an  extension  of  issue,  without  their 

k^ping  any  additional  bullion  m   reserve,   Hubbard  2481-2484 Witness  does  not 

recommend  that  En^ish  country  banks  should  be  allowed  to  over-issue  against  bullion, 
but  he  sees  no  reason  for  making  a  distinction  between  tiiem  and  the  Scotch  and  Irish 
banks,  ib.  2790-2795. 

Country  banks  of  issue  should  remain  on  their  present  footing,  new  banks  of  issue  being 

prohibited,  Norman  2945-2952 Objection  to  any  interference  with  tlie  country  banks 

which  shall  in  any  way  increase  their  amount  of  issues,  ih,  3037-3041 Further  dis- 
approval of  a  power  in  country  hanks  to  issue  to  any  extent,  provided  they  gave  security 
for  two-thirds,  and  issued  one-third  upon  gold,  tJ.  3542-3544. 

Disadvantage  in  removing  the  limit  placed  by  the  Act  upon  the  amount  of  country 
issues,  Right  Hon.  Lord  Overstone  3J)77.  3980,  3981. 

See  al>o  Circulation,  IV.  4,  5.  Discretionary  Issue.  Drains  of  Bullion  and 

Monetary  Pressures.  Government  Interposition.*  Restriction  upon  Issue. 

United  States. 

F. 

Failures  of  Banks.  Successful  working  of  the  Act  f»f  1844  adverted  to  by  Mr.  J.  O,  Han- 
son, as  bhown  in  the  comparative  absence  of  bank  failures  since  1844,  App.  p.  20,21. 

Return  of  the  number  of  banks  of  issue  and  of  non-issue  that  hare  been  established  in 
England  and  Wales  in  each  year  from  1819  to  the  present  time,  distinguishing  joint  stock 
bamcs  from  private  banks;  of  the  nuaiber  which  have  relinquished  business  in  each  year, 
again  distinguishing  banks  of  issue  and  of  noa-issue,  private  .banks  and  joint  stock 
banks;  and  of  the  number  which  have  relinquished  busioess  in  consequence  of  failure 

and  other  causes,  App.'p.  234 Similar  return  as  regards  Scotland,  ib.  235 Similar 

return  as  regards  Ireland,  ib.  237. 

Account  of  the  number  of  private  and  joint  stock  banks  of  issue  in  England  at  the 
time  of  passing  the  Act  of  1044,  and  whose  issoes  were  fixed  by  that  Act;  also,  the 
number  which  stil)  continue  in  existence  as  banks  of  issi^e,  and  showing  what  mirober 
have  ceastd  to  issue,  by  compounding  with  the  Bank  to  use  Bank  of  England  notes,  and 
the  number  that  have  ceased  by  failing,  App.  p.  238. 

Return  of  banks  of  issue  tliat  have  failed  since  1844,  ^^^^^  particulars  as  to  the  divi- 
dends paid,  App.  p.  240. 

Fines  (Excess  of  Issue).  Account  of  the  banks  that  have  exceeded  their  limited  issues,  and 
of  the  fines  irnpost?d,  since  th<i  passing  of  the  Act  7  fe  8  Vict.  c.  32,  to  the  9th  May  1857, 
Apprp.2^Q. 
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Floating  Capital.     Definition  of  the  term  "  fioating  capital/'  Weguelin  501-503. 

Fluctuation  of  Circulation.    See  Circulation,       Inconvertible  Notes.       Metallic  Currency. 

Fluctuation  of  Rate  of  Interest.  See  Rate  of  Interest ,  8,  4,  6,  6.  Tooke^  Mr.  Trade 
and  Commerce. 

Fordham,  J.  G.,  8f  Sam  (Jloyston).  Memorial  of  tliese  bankers,  suggesting  that  the  time 
permitted  for  taking  the  averages  of  the  circulation  be  extended  m>ui  one  month  to  six 
months,  and  that  the  year  be  divided  into  two  periods  of  six  months  each ;  and  requesting 
to  be  put  upon  the  same  iboiiiig  as  the  Scotch  and  Irish  banks  in  regard  to  issue,  App. 

Foreign  Capital.     Effect  of  a  hi^h  rate  of  interest  in  this  country,  and  of  a  low  price  of 

securities,  in  attracting  foreign  capital  for  investment,  Mill  2037,  2038.  2163-2184 

Impression  that  in  1847  tltere  were  considerable  investments  of  foreign  capital  in  English 

securities,  ib.  2177-2179.  2184 An*increased  rate  of  interest  causes  an  increased  value 

of  money,  and  thus  leads  to  the  introduction  of  money  from  abroad,  Right  Hon.  Lord 

Overstone  3937-3943.  4029-4048.  4112-4117 Extent  to  which  advances  in  the  rate 

of  interest  attract  capital  from  abroad.  Chapman  5068-5074. 

Foreign  Exchanges.    The  circulation  applies  merely  to  the  conduct  of  the  trade  of  the  country, 

and  is  not  materially  influenced  in  amount  by  varying  exchanges,  Weguelin  651-669 

An  adverse  exchange  tends  at  first  to  increase  the  circulation,  and,  if  of  long  dintition, 
subsequently  to  contract  it,  ih.  668,  669. 

Three  categories  into  which  all  fi>reign  drains  resolve  themselves,  Xeicmarch  1702 

Examination  on  the  question  whether  the  transfer  of  6,000,000  L  of  capital  from  this 
countiy  in  the  shape  i>f  iron  and  locomotives,  has  an  equal  effect  upon  the  exchanges  as 
though  it  were  sent  in  coin,  ih.  1791-1804.  1927-1938. 

The  bills  received  by  the  Bank  for  discount  are  an  important  evidence  of  the  amount 
of  operations  connected  with  tlie  foreign  payments  of  the  country,  HtAbard  2567. 

Many  ways  in  which  a  heavy  foreign  expenditure  may  be  met  besides  that  of  an  export 
of  bulliou,  Right  Hon.  Lord  Overstone  37CM9-3712. 

Means  of  managing  our  foreign  payments  uuder  the  proposed  system  of  inconvertible 
notes,  TtceUs  4558-4^65.  4584.  4629,  4630. 

Account  of  the  rates  of  exchange  between  London,  Paris,  Hamburgh,  and  Amsterdam, 
firom  the  last  day  of  each  week  from  the  7th  September  1844  to  the  24th  December  1847, 

App.  p.  1 14-119 Similar  account  from  the  last  day  of  each  week  from  the  1st  January 

1848  to  the  27th  December  1856,  ih.  120-135. 

See  also  Drains  of  Bullion  and  Monetary  Pressures.      India  {State  of  the  Fxchanges). 

Foreign  Loans.  Considerable  exportation  of  bullion  on  account  of  the  Turkish  and  Sar- 
dinian loans,  Weguelin  22 Way  in  which  a  notice  of  a  French  loan  would  at  once 

affect  the  value  of  money  in  this  country,  Right  Hon.  Lord  Overstone  4243-4248. 

Foreign  Railwmys.  Increased  abstraction  of  capital  from  this  country  for  foreign  railways, 
Chapman  3122, 3123. 

Forgery.  Anticipated  increase  of  forgeiy  if  the  country  issues  were  entirely  replaced  by 
]&ink  of  England  notes,  Newmarch  1535-1540— Inconvenience  and  increased  risk  of 
forgery  if  Bank  of  England  notes  supplied  the  place  of  ail  the  country  notes.  Mill  2221- 
2227. 

Any  greater  risk  of  forgery,  if  there  were  Bank  of  England  notes  only,  is  not  a  sufficient 

objection  to  one  uniform  currency,  J7ii6iard  2444 ^oubt  whether  there  would  be  any 

greater  risk  of  forgery  if  there  were  but  one  issuing  bank,  ib.  2708,  2709.  2852-2854. 

See  also  One  Pound  Notes,  3. 

France.  Increased  demand  for  ^old  io  France  in  consequence  of  the  chanj^e  in  the  circula- 
tion in  that  country,  W^uelin  30 Absence  of  inconvenience  in  France  from  the 

reduction  in  the  denominations  of  notes,  Hubbard  2735-2738. 

See  also  JSanA  of  France. 

G. 

Gibbs,  Henry  Hucks.  Letter  from  Mr.  Gibbs  to  the  Governor  of  the  Bank  of  England,, 
dated  the  13th  October  1856,  in  decided  approval  of  the  Act  of  1844,  and  in  general 
approval  of  the  Acts  of  1845,  App.  p.  lo. 

Glasgow.  Letter,  dale d  the  12th  December  1855,  from  the  managers  of  the  Glasgow  banks 
to  Sir  G.  C.  Lewis,  suggesting  that  the  Scotdi  banks  be  allowed  to  hold  Government 
securities  in  lieu  of  gold  for  tlieir  excess  of  circulation,  or  for  a  certain  portion  of*  it,  App^ 
P'  342,  343' 
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Glasgow — continued. 

Petition  of  merchants,  manufiEu^turerSy  shipowners,  and  othiers  of  the  dty  of  Glasgow 
and  its  neighbourhood,  complaining  of  the  present  currency  laws  as  affecting  Scotland, 
and  pruying  for  amendments  therein,  App.  p.  361,  36*2. 

Glasgow  and  West  of  ScotUmd  Guardian  Socieiy  for  the  Protection  of  Trade*  Petition 
submitted  on  the  part  of  this  society,  with  a  view  to  ceruin  alterations  in  the  present  law 
regulating  the  issue  of  bank  noies  in  Scotland,  App.  p.  359. 

Gloucester  Branch  (Bank  of  England).    Account  of  the  average  circulation  of  twenty-one 

days  and  seven  days  bills  in  each  year  from  183a  lo  1847,  App.  p.  24 ^Account  of 

the  average  circulation  of  seven  days  and  other  bills  in  each  year  from  1848  to  1856, 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1 832  to  1847, 
both  inclusive,  App.  p.  26 Similar  accounts  for  each  year  from  1848  to  i856,ii.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days  bills  during  the 
year  1847,  App.  p.  28,  29. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  ^PP* 

Gloucestershire  Banking  Company.  Memorial  of  the  Gloucestershire  Banking  Company, 
submitting  that  it  would  be  nu  infringement  of  the  principle  of  the  Act  of  1844,  yet  of 
great  benefit  to  them  and  their  customers,  to  take  the  averages  half-yearly  instead  of 
monthly  ;  also  that  they  be  allowed  to  issue  notes  beyond  their  specified  limit  for  a  sum 
equal  to  the  gold  and  silver  held  by  them,  jipp.  p.  349,  350. 

Gold  : 

1.  As  to  the  Purchase  of  Gold  by  the  Bank, 

2.  European  Imports  and  Exports  since  1851. 

3.  Effect  of  the  large  Imports  upon  the  Bank  Reserve. 

4.  Internal  Circulation  ;  Increase  of  late  Years. 

1.  As  0  the  Purchase  of  Gold  by  the  Bank : 

The  Bank  buys  gold  at  77*.  Qd.  per  ounce,  and  it  issues  sovereigns  at  77*.  10  Jrf., 
charging  i  ^d.  an  ounce  for  the  time  occupied  in  coining  the  bullion,  Weguelin  361,  362. 

Suggestion  that  it  should  not  be  imperative  upon  the  Bank  of  England  to  purchase  all 
the  gold  brought  into  the  country ;  ill  effect  of  their  doing  so  when  gold  is  abundant, 
TwelU  4598-4602.  4809. 

Recommendation  by  Mr.  Dobree,  that  the  Bank  be  relieved  from  the  obligation  of 
buying  all  gold  bullion ;  object  thereof,  App.  p.  22. 

Monthly  statement  of  bullion  bought  and  sold  by  the  Bank  of  England,  distinguishing 
gold  from  silver  bullion  from  the  1st  January  1832  to  the  31st  December  1847, 
il/>p.o.  82-85—— Similar  statement  for  each  month  from  the  1st  January  1848  to  the 
31st  Ijecember  1856,  ib.  86,  87. 

2.  European  Imports  and  Exports  since  1851 : 

Particulars  as  to  the  amount  of  gold  imported  and  exported  in  the  yrars  1851*56, 

Weguelin  14-17 Estimate  that  the  total  amount  of  gold  imported  into  Europe  in  the 

years  1851-57,  has  been   109,510,000/.  ib.  15.  17 ^^ Estimated  export  of  4,^891,0001 

from    Europe  to  the  East  in-  the  years,   1851-57,  ib.   17 ^Total   export  of  about 

20,000,000  /.  ib. Paper,  showing  that  during  the  last  six  years  there  has  been  an 

increase  of  about  90,000,000  L  to  the  European  stock  of  gold,  ib. 

3.  Ifftct  of  the  large  Imports  upon  the  Bank  Reserve : 

Great  relief  evidently  given  to  the  Bank  by  the  arrival  of  Australian  gold,  Newmarck 
1348-1354.  1425-1429.  1508,  1609.  1716-1726 — —Slight  and  temporary  effect  of  the 

large  arrivals  of  gold  upon  the  rate  of  interest.  Mill  q,\\q Probability  of  a  portion  of 

the  increased   re'serve  of  bullion  being  owing  to   the  increased   importutiou  of  gold, 
Norman  2883-2887. 

Evidence  strongly  opposed  to  the  proposition  that  the  larger  amount  of  bullion  since 
the  Act  of  1844,  is  the  effect  of  the  imptirtation  of  gold  from  Australia  and  California, 
Right  Hon.  Lard  Overstone  3649. 

Great  relief  given  by  the  imports  of  gold  from  Australia  and  California,  Twells  4S9i 

The  welfare  of  the  commeicial  world  seems  to  depend  at  times  upon  the  arrival  or 

non-arrival  of  u  gold  ship ;  this  is  an  unsound  state  of  things,  ib.  4591-4593* 

Great  and  valuable  effect  of  the  imports  of  gold  in  enabling  the  country  to  meet  the 
existing  drain  of  bullion.  Chapman  5310-5314 It  is  impossible,  to  say  what  the  con- 
sequences of  the  Act  would  have  been,  liad  the  gold  discoveries  not  taken  place, i(. 
5310,5311- 
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4.  IntiTMal  drculation;  Inereatt  of  late  Yeart: 

Belief  that  there  has  been  an  addition  of  nearly  30  per  cent  to  the  internal  circulation 

of  gold  in  this  country  since  1851,  Wegutlin  19,  ao Grounds  for  the  statement  that 

*    the   $!old   circulation   has  increased  about  30  per  cent  within  the  last  six  years,  ib. 

51.  IS22 Data  for  the  estimate  tiiat  the  gold  circulation  now  amounts   to  about 

45,000,000/.,  »6.  116-IS3. 

Estimate  of  50,000,000/.  as  the  amount  of  gold  in  circulation,  Neave  123-125—- 
Doubt  whether  the  increase  has  been  so  much  as  30  per  cent  since  1851,  ib.  124. 

Witness  has  made  careful  inquiries  as  to  the  amount  of  gold  in  circulation,  and  con- 
cludes that  at  the  clt>se  of  1856  there  was  as  much  as  70,000,000/.  in  circulation  in  the 
United  Kingdom,  and  that  not  less  thun  20,000,000 /•  of  this  is  owing  to  the  influx  of 

gold  from  Australia  and  California,  Newmarch  1425 Remarks  cm  the  circumstance  of 

17,580,000/.  in  gold  having  been  sent  to  the  branches  of  the  Bank  of  England  in  the 
years  1850-55,  whilst  apparently  a  very  small  amount  has  returned  to  the   fiank  in 

London,  ib.  1727-1736 Explanation  as  to  the  great  increase  of  late  years  in  the  gold 

circulation,  whilst  the  note  circulation  has  continued  nearly  uniform,  ib.  1737-1751 
An  increase  of  trade  leads  to  an  increase  in  the  gold  circulation,  but  not  tu  an  increase 

in  the  notes,  ib.  1738-1741 Absence  of  economy  in  the  gold  circulation   by  the  Act 

of  1844,  t6.  1748-1751 Probable  ainount  of  the  gold  circulation  in  1834  and   1844, 

ib.  1965-1967. 

Monthly  statement  of  the  gold  coin  sent  to  and  received  from  the  branches  of  the  Bank 
of  England,  from  the  1st  January  1848  to  the  31st  December  1856,  App.p,  289. 

See  also  Bullion  Reserve.  Light  OoUL         Metallic  Currency.  Standard  of 

Value. 

Government  Accounts  (Bank  of  England).     List  of  upwards  of  forty  Government  accounts 

kept  by  the  Bank  on  behalt  of  the  public,  Weguelin  155 Different  classes  of  accounts 

kept  by  the  Bank  for  the  Government,  distinction  between  public  and  private  accounts 
bemg  often  difficult,  ib.  156. 

Further  evidence  relative  to  the  accounts  kept  by  the  Bank  for  the  Treasury,  Weguelin 

406-431 Mixed  character  of  some  accounts*  ib.  407 The  directions  froui  the 

Treasury  state  whether  an  account  is  public  or  private,  ib.  408-410 Remarks  relative 

to  the  account  of  the  Registrar  of  the  Admiralty  and  the  Chancery  accounts,  which  are 

classed  as  piivate,  ib.  413,  414.  419-426 List  of  the  private  deposits,  ib.  415 

List  of  the  public  deposits,  ib.  416. 

Account  of  the  average  balances  on  miscellaneous  official  accounts,  not  included  in 
public  deposits,  during  the  years  1855  and  1856;  also  on  miscellaneous  accounts  of  an 
official  character,  not  of  Government  moneys,  App.  p.  306,  307. 

Government  Debt.    Loan  of  11,015,000/.  due  by  the  Government  to  the  Bank,  Weguelin 
138,  139  ;  and  Jpp.  p.  94-1 13. 
Explanation  as  to  the  Bank  receiving  only  three  per  cent,  on  their  loan  of  eleven 

millions  to  Government,^  Weguelin  336-340.  349 No  advantage  could  accrue  if  the 

Bank  were  empowered  to  turn  the  debt  into  convertible  secuiities,  ib.  1181-1 183.  1242 

Sense  in  which  the  loan  of  1 1,000,000  /.  to  Government  at  three  per  cent,  is  a  sort 

of  compensation  for  the  privileges  of  the  Bank,  ib.  1240,  1241. 

Government  Interposition.     Disapproval  of  empowering  the  Government  to  allow  the  Bank 
under  peculiar  circumstances  to  issue  notes  in  excess  of  the  present  limit,  Newmarch 

1384, 1385 Objection  to  the  executive  Government  interfering  with  the  administration 

of  ihe  Bank  oftener  than  is  possibly  necessary,  ib.  1386-1392 Further  statement  that 

the  Government  should  not  interfere  with  the  discretion  of  the  Bank  in  regard  to  its 
reserve,  &c.,  ib.  1486-1488.  1541-1547. 

Established  practice  of  the  Government  not  in  any  way  to  interfere  with  the  discretion 
of  the  directors  in  the  management  of  the  Bank,  Hubbard  2383 As  regard*  any  cir- 
cumstances 'which  cannot  be  provided  for  by  the  Act  of  1844,  ^'^^y  ^^  ^^  ^^  exceptional 
a  nature  that  it  would  be  much  better  to  provide  for  thein  as  they  occur,  by  direct  legis- 
lation, Norman  3639. 

See  also  Discretionary  Issue.        Drains  of  Bullion  and  Monetary  Pressures^  U.S. 

Government  Issue.     Inexpediency  of  the  Government  being  the  managers  of  the  Issue  De- 
partment, with  power  to  increase  the  issue  in  times  of  pressure,  Weguelin  78-82 

Evidence  in  detail  opposed  to  the  esitablishment  by  Government  of  a  central  bank  of 
issue,  ib.  771-780 Sundry  advantages  possessed  bv  the  Bank  of  England  for  manag- 
ing the  circulation  which  could  not  he  possessed  by  a  bank  inanai:ed  by  a  different  body, 

and  conducting  the  issue  merely,  ib.  771   et  seq. Unimportance  of  any  additional 

security  which  might  attach  to  an  independent  bank  of  issue,  ib.  784-789 Very  con- 
siderable expense  without  corresponding  profit,  if  Government  undertook  the  issue  of 
notes,  ib.  792-81  o. 

0.23 — Sess.  2.  3  I  3  A  Govern 

Digitized  by 


ySoogle 


4>4  GOT  H  TL 

Report,  1857 — continued. 

Government  Issue — continued. 

A  Government  bank  of  is^ue  in  the  provinces  ironld  be  almost  a  sinecm'e,  Hubbard 

245),  245t The  Bank  of  England  is  the  best  possible  institution  for  a  eentral  bank 

of  issue ;  evidence  hereon  opposed  to  the  establiahmeot  of  a  Govemment  bank  of  issue, 

ib.  2453-2480 A   Govemiuent  bank  of  issue  woukl  doubtless  yield   considerable 

profit,  ib.  2466-2458 The  bosines^s  of  issue  conkl  not  be  managed  so  well  by  any 

department  of  Government  as  by  the  Bank  of  England,  ib.  2457.  2469,  2460.  2479, 
2480. 

Objections  to  the  power  of  issue  being  transferred  from  the  Bank  of  England  and 
exercised  directly  by  Govemment,  Norauui  2963-2963. 

The  isstie  of  paper  moaty  representing  coinage  shook!  be  under  the  regulation  of  tbe 
snme  hands  as  those  which  manage  the  coiaage,  RiglU  Hon.  Lord  Owentmu  3648—^ 
Witness  now  looks  upon  the  Issue  Department  as  being  so  efiectoally  separated  from 
the  Banking  Department,  that  it  is  not  necessary  or  expedient  to  make  the  separation 
more  compktcly  uomrnally  by  placing  the  issues  directly  under  Government,  ib.  3663- 
3671- 

Argument  adduced  by  Mr.  Wegtrelin,  m  letter  of  the  10th  November  1856,  against 
the  i.^^sue  of  notes  being  undertaken  by  Govemment,  App.  p,  3. 

CovernTHent  Letter  of  October  1847.    See  Draim  ofBuUioH  and  Monctaryi  Presiures,  II.  3. 

Govemment  Seeurites.  An  available  and  sufficient  amount  is  always  held  by  the  Bank  in 
Govemment  securities,  WegueKH  261. 

Account  of  the  Govenmient  securities  of  the  Bank,  as  pnbtished  weekly  in  the 
'^  Gazette"  since  the  pM»sing  of  tbe  Act  7  8c  8  Vict.  c.  32,  from  ihe  31 14  AngmM  1844  to 

the  25th  December  1847/ J(/>/>.  P*  94*99 Similar  account  for  each  week,  firon  the  1st 

January  1848  to  the  27th  December  1866,  ib.  100-113. 

'  Aocoont  of  the  total  amount  of  Govemmant  securitiea  held  by  tbe  Bank  firom  the  last 
day  of  each  week,  from  the  7lh  September  1844  to  the  aytb  December  1866,  App. 
p.  136-147. 

Reium  of  all  purclmaes  and  tales  of  public  stocks  or  Exchequer  bills  severally  made 
by  tlie  Bank  in  each  week,  from  the  21st  January  1848  to  the  2d  May  i867*  ^^  ^^ 
rates  of  sucb  pardmses  and  sates,  App.  p*  242-277. 

Grani^  Gillman,  ^  Long.  Petition  of  these  bankers,  praying  that  compensation  be  con- 
tinued for  their  relinquishment  of  issue,  App.  p.  362. 

Greene,  Benjamin  Buck.  Letter  from  Mr.  Greene  to  the  Governor  of  the  Bank  of  England, 
dated  the  loth  November  i86l6y  approving  generally  of  the  Act  of  1844,  but  soggestiog 
certain  alterations  therein,  and  in  the  Acts  of  1845,  App.  p.  18,  19. 

Guiiner  ^  Co*  Petition  of  these  baekeis,  praying  tliat  compensation  be  continued  for  their 
relinquishment  of  issue,  App.  p.  362. 

H. 

Hammond  S^  Co.  (Kent).  Petition  of  thei^e  bankers,  praying  for  certain  alterations  in  the 
Act  of  1844,  App.  p.  353,  364. 

Hankey,  Thomson.  General  approval  by  Mr.  Hankey  of  the  Acts  of  1844  and  1845,  App^ 
p.  18. 

Letter  from  Mr.  Hankey  to  the  Chancellor  of  the  Exchequer,  dated  the  6th  November 
1866,  further  expre>sing  a  general  approval  of  the  Act  of  1844,  but  suggesting  sundry 
important  provisions  in  the  event  of  fresh  legislation  on  the  subject  of  the  currency,  App. 
/>.  22,  23. 

Hanson^  John  Oliver.  Letter  from  Mr.  Hanson  to  the  Governor  of  the  Bank  of  England, 
dated  the  4th  October  1866,  in  approval  of  the  Acta  of  1844  and  18461  App.  p.  8. 

Further  letter  from  Mr.  Hanson  to  the  (Jovemor  of  the  Bank,  dated  the  19th  November 
1866,  testilying  to  the  successful  working  of  the  Acts  of  1844  and  1846;  approval,  how- 
ever, of  an  extension  to  1 6/)oo,ooo  ii^  as  tbe  limit  of  issues  upon  securities,  Jjop.  p.  20, 2 1 . 

Harri^n,  Gemral.  Strong  views  expressed  by  General  Harrison,  in  bis  inaugtiral  address 
as  President  of  the  United  States,  in  opposition  to  a  purely  metalfic  currency, 
Cepps  6498. 

Harvest  Failnres.    See  Import  of  Com. 

Harwood,  Hatcher^  8f  Sams  {Gloucestershire).  Petition  of  these  bankers  (issoers  of  their 
own  notes)  praying  for  certain  alterations  in  the  Act  of  1844,  App.  p.  356. 

Hilton,  Rigden,  ^  Co.  (Kent).  Petition  of  the  bankers,  praying  for  certain  alterations  in 
the  Act  of  1844,  App.  p.  363, 354' 

^^-^  Hoarding. 
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Hoarding.    Natural  unwilliDgness  of  the  community  to  keep  by  them  needlets  currency, 
either  in  notes  or  gold,  Hubbard  2657.  ^659,  2660. 

The  large  absorption  of  buUton  froa  the  Banks  of  England  and  France  since  1853  ie 
chiefly  to  be  accoonted  for  by  hoarding  on  the  Continent,  Alexander  4345-434  7- 

Defect  of  the  Act  in  not  pvoviding  for  a  sudden  withdrawal  of  the  circulfttioj)  in  con- 
sequence  of  unjustifiable  hoardings  Chapman  4904  The  power  of  individual  ciipitalists 
in  London  to  withdraw  1,000,000/.  or  2^000^000/!.  of  notes  from  circulation  is  not  a  proper 
state  of  things  ;  illustiaiion  of  the  existence  of  this  power,  and  the  obiect  of  exercising  it, 
ih.  4963-4968— In  a  time  of  panic  a  hoarding  of  tne  circulating  medium  is  only  natural, 
lb.  5292,  5293. 

Further  statement  as  to  the«xpediency  of  guarding  against  sudden  withdrawals  of  the  cir* 
culation  by  eapitalisis,  or  against  anjattifiable  boardia^^  Chafwum  5366-53^.  5383-5387. 

Statement  by  Mr.  Bkir,  manager  of  the  Bank  of  Scotland,  as  to.  undue  alarm  and 
hoarding  btiog  a  consequence  of  tlie  stringent  provisionB  of  the  Act  of  1844,  App.  p.  329. 
See  also  Drains  of  Bullion  and  Monetary  Preuwre.        Ponies. 

Hubbardy  John  Gel/ibrand.     (Analysis  of  his  Evidence.) — ^Was  Deputy-governor  of  the 

Bank  from  1851  to  1853,  »"^  Governor  from  1853  to  1855;  ^3^9 -Has  been  a  Bank 

director  almost  uninterruptfdly  since  1838;  2320,  2321 Is  well  acquainted  with  the 

Acts  pf  1844  and  1845;  2322,  2323 Considers  that  ihe  separation  between  the  Issue 

and  Banking  Departments  has  been,  both  in  a  scientific  and  in  a  practical  view,  most 
important  ami  most  beneficial,  2324  et  $eq. 

Periect  cbar«)cter  of  the  sepration,  though  the  two  departmeiit«  are  managed  hy  the 

same  body>  2356 Convenience  in  th^  departments  being  under  the  same  roof,  ib. 

No  inconvenience  whatsoever  can  arise  from  the  bullion  beins:  as  it  were  cut  in  two  by  the 

separation  of  the  departments,  2327 TTie  average  amount  of  bullion  in  the  Banking 

Department  is  not  more  than  about  600,000/. ;  ib. 

The  reaerve  of  notes  in  the  Banking  Department  is  a  voucher  oF  so  much  bullion,  pre- 
cisely in  the  saaie  way  that  note's  in  the  naiids  of  tlte  pnbhc  are  vouchers  for  bullion, 

2328-2331 But  for  the  provision  of  the  law  compelling  the  Bank  to  issue  upon  bullion 

when  the  notes  are  in  excess  of  a  certain  quantity,  the  note  reserve  in  the  Bank  would  be 

altogether  an  indefinite  quantity,  2332-2338 The  existence,  separately,  of  the  Issue 

Department  is  ancilliary  to  the  pnnciple  of  ihe  limitation  of  the  credit  issues,  2337,  2338. 

Diminution  of  the  bullion  in  the  Bank  whether  a  drain  be  for  home  or  foreign  purposes, 

^339 Simple  and  most  useful  office  performed  by  the  Issue  Department  in  placing 

the  currency  upon  a  solid  basis,  2340 — ^Grounds  for  concluding  that  the  pmctical  effect 
of  the  Act  has  been  largely  to  increase  the  reserve  of  buUion  in  the  Bank,  2341-2347 

Arguments  opposed  to  the  proposition  of  Mr.  Tooke  and  Mr,  Newmarch  that  the 

Bank  should  keep  an  average  of  about  10,000,000  /.  or  12,000,000  /.  in  bullion,  wiihout 
any  limit  upon  i>sue,  2349-2353. 

Absence  under  the  present  law  of  any  practical  inteiference  with  the  natural  banking 

operations  of  the  Bank,  2351 Absence  of  limit  to  the  amount  of  the  circulation,  2351, 

235^2 Except  as  regards  the  lapsed  issues  of  country  banks,  it  is  not  desirable  to 

extend  the  credit  issue  of  the  Bant  of  England,  2354-2364 The  Bank  should  have 

been  allowed  to  issue  to  the  fuU  extent  of  the  Japsed  issues  instead  of  only  to  the  extent 
of  two-thirds,  2354-2357.  2485. 

The  eflfect  of  an  addition  of  2,000,000  i  to  the  credit  issue  would  be  that  the  notes  in 
the  hands  of  the  public  would  not  be  increased,  whilst  the  bullion  reserve  of  the  Bank 

would  be  diminished  by  tlie  amount  tlius  added  to  the  credit  circulation,  2358-2364 

Great  difficulty  of  affecting  the  amount  of  notes  in  the  hands  of  the  public,  2358. 

The  separation  of  the  de|>artmenis  has  caused  the  Bank  to  look  more  accurately  and 
closely  to  its  position  as  bankers,  but  has  had  no  influence  whatever  upon  the  mitural 

laws  which  regulate  the  value  of  money,  or  the  rate  of  interest,  2365,  2366 Save  in 

exceptional  cases,  the  Bank  has  no  power  whatever  in  permanently  affecting  the  rate  of 

discount,  2365-2369.  2372 The  Bank  iias  always  followed  the  market  in  varying  the 

rate,  2369 The  proposition  of  Mr:  Newmarch,  that  the  Bank  rate  should  never  be  less 

than  lour  per  cent.,  is  exuemely  unsound,  and  might  moreover  be  easily  evaded,  2370-2375* 

Larger  amount  of  discounts  in  proportion  as  the  rate  is  high,  2376-2379 Larger 

accommodation  given  bv  the  Bank  to  the  public  since  1844  than  previously,  2379 

The  Act  has  not  in  the  slightest  degree  diminished  either  the  power  or  the  dwpositicm  of 
the  Bank  to  accommodate  the  public;  practice  previously  to  and  since  1844  adverted  to 

hereon,  2380-2382 Consideration  of  the  pressure  uf)on  the  Bank  in  1847,  and  of  the 

very  liberal  accommodation  then  given,  2380-2382 The  Act  was  thonmghly  successful 

during  the  pressure  of  1 847,  and  Government  interference  wa?*  not  at  all  necessary,  2382. 

Established  piaciice  of  the  Government  not  in  any  way  to  interfere  with  the  discretion 

of  the  directors  in  the  management  of  the  Bank,  2383 Inexpediency  of  empowering  < 

the  Bank  by  Act  of  Parliament  to  break  through  tl>e  restrictions  of  the  law  in  time  of 

emergency,  2384-2386 Sales  of  s«'cnrities  and  advances  in  the  rate  of  discount  are 

the  twofofd  means  foE  checking  an  efflux  of  bullion,  2387>  2388. 
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Hubbard,  John  Gellibrand — (ADalysis  of  his  Evidence) — continued. 

Satisfactory  position  of  the  Bank  during  the  pressure  of  the  late  war,  2388,  2389 

Salutary  operation  of  the  restrictions  imposed  by  the  Bank  upon  the  coiiioiercial  world 
during  the  WMr;  the  Act  would  have  continued  et|ually  eflectual  had  tlie  war  continued, 

2389^2399 Inadequacy  of  a  stipulated  amount  ot  reserve  as  a  means  sufficient  of 

itself  to  meet  the  pressure  of  1 847,  or  of  the  late  war,  2393-2396. 

Argument  that  the  movements  of  bullion,  and  the  consequent  variations  in  tlie  rate  of 

interest,  have  no  influence  whatever  upon  prices,  2400 Important  effect  of  a  rise  in 

the  rate  of  interest  upon  the  value  of  interest-bcAring  securities,  2400.  2402-2406-1 

Table  delivered  in  {App.  p.  290,  291.)  in  illtistration  of  the  want  of  coincidence  between 

prices,  and  the  rate  of  intereii,  2400,  2401 Close  affinity,  as  shown  by  this  table, 

between  tlie  movements  in  the  amount  erf"  bullion  and  tlie  rate  i>f  interest,  2400. 

Save  under  exceptional  circumstances,  neither  the  Bank  of  England,  nor  nny  other 

bank,  has  power  to  increase  its  circulation,   2407-2413 ^The  movement  of  prices 

determines  the  smount  of  circulation,  but  the  circulation  doe^t  not  affect  prices,  2407- 

2409 By  setting  on  foot  new  upecuiations  a  banker  may  for  a  time  increase  the  circu* 

lation,  2410--2413. 

Grounds  for  the  conclusion  that  the  Bank  of  England  note  is  a  legal  tender  in  the 

Banking  Department,  2414-2420 Intention  of  the  Act  of  1844  that  in  the  Issue 

Department  there  should  be  certain  securities  distinctly  set  apart  for  the  protection  of  the 
note-holders,  imd  also  that  the  bullion  should  be  appointed  to  meet  the  notes  issued 

against  it,  2421 Opinion  that  too  much  information  is  given  in  the  published  accounts 

of  the  Bank  ;  the  public  do  not  yet  properly  comprehend  them,  2422,  2423.  2426-2428 
Approval  of  tlie  form  or  principle  on  which  tne  accounts  are  exhibited,  2424-2426. 

Contemplation  by  the  promoters  of  the  Act  that  the  country  issues  would  be  volun- 
tarily commuted,  2429 Causes  of  the  failure  of  the  voluntary  commutation  clause, 

2430-2432 Check  by  the  Act  upon  wn  abuwj  of  country  issues,  2433 Absence  of 

proper  sectirity  for  the  payment  of  country  notes,  2433.  2442 Previously  to  1844 

the  country  bank<,  in  many  instances,  made  imprudent  investment  of  their  capital,  and 
extended  their  issues  too  far,  2434-2437. 

It  is  verv  desirable  that  there  should  be  one  uniform  currency  for  Enghind  and  Wales, 

even  if  it  did  not  extend  to  Scotland  and  Ireland,  2438,  2440.  -2442.  2445.  2447 '^^^^ 

way  to  accompli:>h  tirttformity  of  currency  would  be  to  render  compulsory  the  permissive 
clauses  of  the  Act  upon  certain  definite  terms,  2439-2441 Advantage  in  ha vmg  ex- 
clusively Bank  of  England  notes,  which  would   pass   every wliere,  the   circiilaii<m   of 

country  notes  being  now  limited  to  particular  districts,  2442,  2443,  2446 Any  irreater 

risk  of  forgery  if  there  were  Bank  of  England  notes  only  is  not  a  sufficient  objection  to 
one  uniform  currency,  2444. 

•  Security  for  couniry  issues  (if  they  be  continued)  would  be  desirahle,  but  would  most 

likely  be  objected  10  on  tUv  part  of  the  banks,  2447 Doubt  whether  an  issuinsr  bank 

has  any  pecuhar  advantages  or  facilities  in  doing  oidinary  hanking  business,  2448-2450 

A  Government  hank  of  issue  in  the  provinces  would  be  almost  a  sinecure,  2451, 

2452 London  is  the  only  place  where  a  bank  of  issue  can  properly  be,  2451 

The  Batik  of  England  is  the  best  possible  institution  for  a  central  bank  of  issue;  evi- 
dence hereon  opposed  to  tlie  establishment  of  a  Government  bank  of  issue,  2453*2480. 

An  allowance  to  English  country  banks  to  issue  notes  against  bullion  in  excess  of 
their  hmit  of  circulation,  would  simply  be  to  give  them  an  extension  of  issue  without 
their  keeping  any  additional  bullion  reserve,  2481-2484 Reasonableness  of  an  exten- 
sion of  the  time  for  taking  the  averages  in  the  case  of  the  returns  of  country  banks,  as 
they  do  not  now  venture  to  the  full  extent  of  their  limit  of  circulation,  2482.  ' 

A  permission  to  Scotch  banks  to  over-issue  against  Bank  of  England  notes  or  securi* 
ties  uould  in  all  probability  be  perfectly  safe,  hut  it  would  be  an  addition  to  their  right 

of  credit  issue,  and  an  abrogation  of  the  present  law,  2486.  2488,  2489 Respect  in 

which  the  parallel  souuht  to  be  established  between  the  Scotch  and   Irish  banks  and 

the  Bank  of  England,  in  regard  to  their  issues,  does  not  hold  eood,  2466-2490 

Doubt  as  to  its  being  any  mconvenience  to  country  banks  to  keep  a  large  amount  of 
securities  as  against  their  circulation,  2491-2493. 

If  the  Bank  of  England  note  were  a  legal  tender  in  Scotland  and  Ireland,  the  simplest 
thing  for  the  Scotch  and  Irish  banks  to  do  would  be  to  issue  their  own  notes  as  far  as 
they  can,  and  then  to  issue  Bank  of  England  notes,  2494-2496.  2513,  2514 An  uni- 
form circulation  is  more  e.<ipecially  desirable  f«ir  England  and  Wales,  but  should  also  be 

extended  to  Scotland  and  Ireland,  2497,  ^49^ Disadvantages  of  the  private  bunk 

circulation  of  Scotland  and  Ireland  ;  less  value  of  the  notes  when  circulated  in  England, 
2498-2502. 

Disapproval  of  the  issue  of  notes  for  less  than  5/.  in  England,  so  long  as  the  circu- 
lation is  not  uniform,  2503 Convenience  in  tlie  issue  of  2/.  or  3/.  notes  if  the  small 

notes  in  Ireland  and  Scotland  were  aimihilated,  2503 Greater  liability  to  forgery 

in  the  case  of  small  notts,  2503-2506— —Greater  probability  of  a  drain  or  panic  on 
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Hvhhardy  John  Gillibrand^-^{A»aljsis  of  hie'  Evidence) — conHnned. 

account  of  1 /.  notes  than  of  5/.  notesj  2506        The  danger  of  a  ran  upon  a  country 

bank  ariaes  more  from  the  note-holJers  than  the  depositors,  2507 ^The  depositors 

have  generally  the  larger  stake^  2508 Unless  the  Scotch  and  Irish  private  notes  are 

ahsoroed  in  an  uniform  currency,  witness  sees  no  weighty  reason  agaitfst  the  circulation 
of  the  smaller  notes  in  those  countnes,  2509*2512. 

On  the  whole,  witness  considers  that  the  principle  of  the  Act  of  1844  has  ncted  most 

beneficially,  and  requires  no  alteration  in  any  essential  point,  2515 As  regards  the 

constitution  of  the  Bank  management,  it  would  be  an  improvement  if  there  were  three 
governors,  2516 ^It  would  also  be  an  iroprovement  if  only  four,  instead  of  eight  direc- 
tors went  out  hy  rotation^  iA.— — The  Governor  or  Depaty  Governor  is  supposed  to 

attend  at  the  Bank  every  day,  2518,  2519 The  Directors  meet  every  Thursday,  2520 

The  treasury  committee,  consistiog  of  those  Directors  who  have  passed  the  chair, 

meet  every  Wednesday,  2521-2523. 

OpioioD  tliat  the  depositors  have  not  directly  the  same  claim  in  law  as  the  note- 
holders have  upon  the  bullion  in  th^  Issue  Department,  2524-2527*— It  is  possible 
under  (he  Act  of  1844  that  there  might  not  be  1  /.  of  bullion  in  the  Issue  Department, 

2526 Cause  of  the  present  compaxatively  high  price  of  Ex<:hequer  bills,  2528,  2529 

Limit  of  the  action  of  the  Bank  to  the  management;  of  its  capital  and  deposits,  that 

is  of  its  securities  and  reserve,  2530-2533 Great  importance  of  the  operations  of 

joint-stock  banks  adverted  to  with  reference  to  the  expediency  of  an  inquiry  by  the  Com- 
mittee into  their  management,  2534-2539. 

Further  reference  to  the  propriety  of  substituting  the  Bank  of  England  circulation  to 
the  full  extent  of  the  lapsed    country  circulation ;  belief  that  coin  virould   not  to  any 

appreciable  extent  tak^  the  place  of  the  lapsed  issues,  2540-2544 A  high  rate  ot' 

discount  has  an  immediate  imd  sensible  eneci  in  causing  sales  of  foreign  securities 

bearing  interest,  though  it  has  no  effect  upon  the  prices  of  commodities,  2545-2555 

Fluctuations  in  the  bullion  in  the  Bank  represent  very  nearly  the  fluctuations  in  tb^  dis- 
counts held  by  the  Bank,  2556*2559 Causes  of  fluctuation  in  ihe  bullion ;  the  cash- 

ment  of  debts  due  by  foreign  countries  tends  to  an  increase  in  the  bullion,  2560-2566. 

The  bills  received  by  the  Bank  for  discount  are  an  important  evidence  of  the  amount 

of  operations  connected  with  the  foieign  payments  of  the  country,  2567 ^Approval  of 

a  continued  action  upon  the  rate  of  discount  as  the  best  mode  of  correcting  adverse 

foreign  exchanges,  2568-2574 Disapproval  of  a  restriction  upon  the  date  of  bills 

discounted  by  the  Bank,  as  being  an  unequal  and  arbiirary  mode  of  correcting  the 
exchanges,  2569.  2574-2577. 

[Second  Examination.] — Furth^  statement  that  the  amonnt  of  circulation  does  not 

afi'ect  prices,  but  is  dependent  upon  prices,  2578-2580.  2593.  2663-2666 A  fluctuation 

in  prices  will  result  from  an  increase  in  the  entire  supply  of  the  precious  metals,  but  not 
from  any  alteration  in  their  distribution  from  day  to  day,  2581-2592. 

Explanation  as  to  there  having  been  a  decrease  within  the  last  Ave  years  to  the  extent 
of  2,000,000  Z.  in  the  circulaticm  of  the  larger  denomination  of  bank  notes,  and  an  equal 
inciease  in  the  circulation  of  notes  of  5  2.  and  10/. ;  2593—— Usefulness  oH  the  drafts 
,  authorised  by  the  Treasury  in  1855  ^^^  ^^  payment  of  Customs  duties  with  a  view  to 
an  economy  of  bank  notes,  2593-'2595— ^-'Power  of  the  Bank,  by  a  sale  of  securities, 
slightly  to  contract  the  circulation ;  the  effect  of  such  proceeding  chiefly  falls  on  the 
deposits,  2596-2606. 

Tendency  of  large  advances  on  the  part  of  the  Bank  temporarily  to  increase  the  actiye 

circulation   to  a  hmited    extent,  2607-2614- Fluctuations    in   the    circulation    are 

determined  by  the  requirements  of  trade,  and  not  by  the  will  of  the  issuers,  2615.  ^655-^ 

2666 The  demand  for  advances   which  is   consequent   upon  an   adverse    foreign 

exchange  mainly  exhibits  itself  in  the  withdrawal  of  bullion,  2616-2627.  2683-2605 

The  deposits  are,  comparatively,  but  slightly  affected  by  variations  in  the  rate  of 

discount,  26i8-*2625. 

Further  reference  to  the  importance  of  the  separation  of  the  banking  and  issue  depart- 
ments, 2628 Importance  of  the  clear  distinction  made  by  the  Act  between  bank  notes 

as  currency,  and  bills  of  Exchange,  8cc.,  as  representations  of  credit,  2628,  2629 The 

more  distin^ishing  and  important  feature  ol*  the  Act  is,  that  it  puts  a  strong  limitation 
to  the  creation  of  credit  paper,  and  thereby  converts  such  credit  into  capital,  2629-2643. 

Greater  security  for  the  convertibility  of  the  note  since  the  Act  of  1844  ;  2631-2645 
-Strong  objection  to  a  power  of  indefinite  issue  as  held  by  the  Bank  previously  to 


1844  ;  2632-2643 Beneficial  openition  of  the   Act  in  causing  a  larger  reserve  of 

bullion  in  the  Bank,  2644.  2682— -Practice  of  the  Bank  to  pay  its  depositors  in  notes, 
as  being  a  legal  tender  in  the  Banking  Department,  and  subsequently  to  pay  its  notes  in 
gold  in  the  Issue  Department,  2645-2653. 

The  yariatioD  in  circulation  would  be  just  tlie  same  if  the  currency  were  purely  metallic, 
2654— —The  issuer  of  a  metallic  circulation  wou^d  have  no  power  in  determining  the 
amount,  2655.  2657—— Inexpediency  ^f  *^"y  limitation  upon  circulation  if  the  currency 
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Hubbard,  John  GeUibrand — (AiMiIym  of  hm  E^idenc^)     rm^MmtH^ 

were  metallic^  2655-  2657,  ^^a* ^Natioorf  imwiliuigncss  of  Ae  eomaittnit j  te  keep  by 

tbem'MeiUew  cnrfeocy  citber  m  notes  or  f^cUt,  9657.  ^659,  s66o— — A  btgk  nte  of 
mtercst  mw  hxve  Bone  eieci  in  eamung  people  to  ccoeoKM»  their  eunency,  1657.  ^Mi> 
2fi6fl.  *756-^767- 

Evidence  to  the  eflFect  that  coantnr  iwtiefs  cannot  irffect  the  entire  circulation,  thoagh 
as  riTal  iaeoers  bctweea  thesiaelveay  or  wtftb  the  Bank  of  Engkoid^  they  may  cause 

TariatioD  in  tho  qoailiity  of  notes  which  each  night  keep  out,  ^6^-^660 The  Bank 

fate  of  discouot  is  entirely  al  the  diacretiMi  of  the  BsAk  dkectors^  a68i The  reserve 

of  the  Bank  is  dapendciit  oft  the  discretioB  with  which  the  boaiseBS  is  condactod,  bat  At 
bnllioft  m  the  Issue  DepartBScat  is  noi  depeadest  on  the  saaae  discretion,  3682-46)^ 

Object  and  advantage  of  selecting  14,000,000/.  as  the  Knrit  of  i»ffue  npon  credit, 

2686-2689 Objection  to  an  ezteitsion  of  (he  credit  isstre  to  16,000,^00  ?.,  on  the 

ground  more  especially  of  the  changes  which  have  occurred  in  the  drci]dation  of  different 

denombatioBS  of  note«>  a6gfD-ti6^^ Farther  auf^gaatiott  that  the  lapsed  inaes  of 

coantry  banka  be  replaesd  to  their  Ml  emtaat,  3699— ~Tbe  resalt  of  an  exteaMoa  of 
iasiK  to  16,000^000  L  would  he^  that  the  Isauc  DqHurlnBeBt  we«]d  bold  2,000,000/.  oMre 
of  secvrities^  and  9,000/100 1  less  of  bttlUoft,  2695,  a696. 

There  has  been  no'  direct  issue  of  Bank  of  Englartd  notes  m  consequence  of  the  lapsed 

issues  of  any  country  bank,  2697-9700 Bank  of  En^hmd  notes  issued  in  London 

would  readily  find  tiieir  vn^y  into  remote  districts,  where  issues  may  have  lapsed  or  notes 
are  in  demand,  2701-2706.  2709,  2714-2716— —Farther  stateanent  as  to  the  advimtage 
of  a  central  bank  of  issue  in  tlie  uniformity  and  andodbted  coavertifaiKty  of  the  whole 

enrrency,  2707-2710.  2812.  2815 Doobt  whether  there  weuM  beany  greater  risk  of 

forgery  if  there  were  but  one  isaaing  bank,  2708,  2709. 

Witness  does  not  contemplate  any  issuing  branefaes  to  the  Bank  of  England,  if  the  only 

bank  of  issue,  2710-2714 The  deposits  of  issuing  banks  are  probably  much  uiore 

profitable  than  their  issues,  2711,  2712.  2785 A  central  bank  of  issue,  not  cerrying 

on  ordinary  banking  operations,  might  be  conducted  with  ccosiderdihs  profit,  2713,  2714 
~— Proc^  by  which  a  central  bank  would  get  ont  its  notes  into  the  hands  of  country 
banks  and  of  the  pubhc,  2714-2721.  2816-2818. 

Consideration  of  the  orer-issae  of  Scotch  banks,  as  based  upon  bullion;  a  liroitatioQ 
upon  the  credit  issue  would  |>robably  be  a  better  plan,  2722-2727—^ — In  limiting  the 
amount  of  the  credit  issue,  the  Act  of  1844  necessarily  provides  in  practice,  though  not  in 

kw,  for  a  reserve  of  bullion,  2728-2732.  2739-2741 As  regards  any  effect  upon  credit 

or  prices,  there  would  be  no  inconvenience  in  the  issue  of  1/.  notes  or  2/.  notes  in 

England,  2733-2738 In  the  event  of  so  very  improbable  a  cootingeocy  as  a  reduction 

of  the  circulation  lo  1 49475^000/.,  the  Bank  would  doubdess  still  keep  a  resenre  of  baU 

lion,  in  order  to  maintain  the  cronvertibility  of  the  note,  2739-2746 Reference  to  a 

suggestion  by  witness  fonrieen  years  ago,  with  a  view  to  retaining  a  safficient  proportion 
of  bullion  to  the  entiie  currency,  under  certain  contingencies.  2744. 

Causes  of  the  larger  amount  of  circulation  in  1852  and  1853  ^^^  '^^  ^^  subseqoent 

years,   2747-2758 ^Witness  delivers  in  a  table,  sliowing  the  periods  and  extent  of 

variation  in  the  rate  of  discount  at  the  Bank  of  England  from  1844  to  1856,  together 
with  the  amount  of  reserve  and  amounts  under  discount  at  the  same  period,  2759.  2760 
— — This  table  shows  the  fallacy  of  the  notion  that  the  restriction  of  banking  accom- 
modation to  the  public  is  tantamount  10  a  rise  in  the  rate  of  interest,  2759 ^The  fiict 

is,  that  the  Bank  discoimts  or  advances  are  larger  as  tlie  rate  of  interest  is  higher,  2759, 
2760.  2842-2844. 
f       Argument  showing  the  falhicy  of  Mr.  Mill's  theory,  that  in  consequence  of  the  separa- 
tion of  the  departmeals,.  a  drain  of  3,000,000/.  has  a  double  effect,  and  is  tantamount  to 

I    a  drain  of  6,000,000/. ;  2761,  2762 As  regards  the  circulation,  the  relativce  proportion 

I     of  gold  to  paper  may  be  varied,  but  the  total  amount  cannot  be  varied  by  any  enactment, 

1     2763,  2764 In  selling  securities,  the  object  of  the  Bank  is  \o  strengthen  its  reserve, 

and  the  object  is  doubtless  to  some  extent  attained  thereby,  2765-2772. 

The  managesaent  of  the  BanluDg  Department  is  totally  distioel  fross  any  qsestion 

relating  to  the  active  circulaUon^  2766,  2767 The  Bankinj^  Department  shoiikl  pay 

due  attention  to  tlie  Issue  Department,  as  iiidicative  of  the  stated  the  bulUou  reserve, 

2767 By  advances  in  the  rate  of  interest  ctMicurrently  with  the  sale  of  securities,  the 

Bank  can  always  establish  a  propter  proportion  between  the  reserve  and  the  liabilities, 

2768-2773 The  Act  has  not  in  any  way  aggravated  the  effect  of  a  drain  of  bullion, 

2773.2796. 

.    Witness  is  quite  satisfied  that  the  Act  has  not  operated  prejudicially  to  the  mecoaatile 

community,  2774-2777 The  variations  in  the  rate  of  interest  hardly  have  bad  any 

injurious  effects  upon  commerce,  inasmuch  as  the  Bank  discounted  25^000,000/.  in  one 

year  without  incurring  any  bad  debts,  2774-2777 Belief  that  under  the  former  Act 

the  natural  tendency  of  country  banks  of  issue  was  to  keep  their  notes  in  circulation,  and 
to  take  less  perfect  securities  for  their  loans  than  they  would  do  tinder  the  Act  of  1844; 
2778-2784. 
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Conyenience  nmoanting  to  neceeflky  under  wliich  die  Sooteh  md  Irish  bunks  ei?er« 
issae  upon  bullion  which  tbey  are  reo^ttmd  to  deposity  '•766-^768  ■■  Hgrdship  on  the 
English  countr}r  banks  in  their  finding:  it  necessary  to  keep  considerably  within  their 
credit  limit  of  circulation,  through  the  fear  of  penalties,  2789— -* Further  approval  of  an 
alteration  in  the  system  of  taking  the  averages  as  re^rds  the  country  banks'  returns, 

2789.  0804 Witness  does  ROt  recommend  that  English  country  banks  sboold  be 

allowed  to  uveMssue  i^...^t  bullion,  bat  he  sees  no  reason  for  making  a  distinction 
between  them  aod  the  Scotch  and  Irish  baak^  2790*2795. 

Under  the  Act  of  1844  it  is  ahnost  impossible  for  the  bullion  reserve  to  be  redueed  to 

2,000,000/. ;  2797 During  the  pressure  in  1847,  Gb^^nnueat  inteiference  was  by  no 

means  essential  for  the  safe  working  of  the  Act,  2798»  2799 Opportunities  of  the 

Bank,  at  the  height  of  the  pressure,  tor  meeting  the  withdrawal  of  tlie  deposits  of  the 
London  bankers,  S79g--^o3« 

Witness  does  not  reconnnend  that  country  banks  should  be  required  to  give  security 
for  their  issues,  though  in  some  instances  of  failure  it  would  have  been  an  advantage, 

2805-2807.  2812-2814 Reasons  why  the  note-hoklers  are  more  entitled  to  security 

than  the  depositors,  2808-2811— —The  proposition  for  a  ceatrai  bank  of  issue  involves 
an  arrangement  for  the  satisfaction  of  easting  banks  of  issue,  2612.  2840,  2841. 

In  the  event  of  a  failare  in  the  harvest,  and  a  consequent  foreim  diain,  a  rise  in  the 
rate  of  interest  would  be  efiectoal  in  righting  the  pressure,  ft8i9Hil2i— ^An  advance  in 
the  rate  of  interest,  and  a  consequent  Mde  of  securities  by  the  comsoerctal  classes,  would 
not  necessarily  have  any  connexion  with  or  effect  apoa  the  price  of  wheat  or  other  com- 
modities, 2822-2837 Contradiction  and  failure  involved  in  the  recent  operations  of 

the  Bank  of  France  in  giving  a  premium  in  gold  for  gold,  2838, 2839. 

Further  statement  tb<tt  the  desirableness  of  a  single  bank  of  issne  Air  England  and 
Wales  applies  with  minor  force  to  Scotland  and  Ireland ;  witness  is  in  favour,  however, 
of  one  central  bank  of  issue  for  the  whole  kingdom,  2840,  2841—" — Doubi  whether  the 
advances  by  discount  houses  are  larger  when  tlie  rate  of  discount  is  high  th^n  when  it  is 
low,  2842-2844— Advances  by  the  Bank  upon  Government  securities  and  discounts  of 
good  bills  are  usually  made  at  the  same  rate,  2845. 

In  isolated  cases  only  has  the  Bank  refused  to  discount  bills  having  more  than  sixty 
days  to  run,  2846,  2847 '^^^  ^^  ^^  discount  U  now  to  a  considerable  degree  self- 
acting,  2848 Inexpediency  of  a  mecbaninal  self-action,  by  which  the  rate  should 

fluctuate  with  reference  solely  to  the  amotmt  of  the  reserve,  2849-2851 Further 

question  as  to  there  being,  on  the  whole,  greater  liability  to  forgery  if  all  the  notes  in 
circulation  emanated  from  a  central  bank,  2852-2854. 

Hubbard,  Mr.  Statement  by  Mr.  Hubbard,  dated  October  1856,  in  consideration  and 
approval  of  the  Act  of  1844,  and  recommending  its  renewal  for  a  period  of  ten  years, 
subject  to  some  amendments;  remarks  also  upon  the  Irish  and  Scotch  Acts  of  1845, 
App. p.  ii-v^. 

Letter  from  Mr.  Hubbard  to  the  Chancellor  of  the  Exchequer,  dated  the  28th  November 
1856,  suggesting:  a  plan  for  the  withdrawal  of  the  country  issues,  and  the  compensation 
of  the  issuers,  App.  p.  ,22. 

MuddtrsfieU  Banking  Company.  Memorial  of  the  Hnddersfield  Banking  Company  and 
the  West  Riding  Union  Bank,  praying  to  be  placed  on  the  some  footing  as  Scotch  and 
Irish  banks  as  regards  the  issue  of  notes,  App.  p,  348. 

Jtull  Branch  {Bank  of  England).     Account  of  the  average  circulation  of  twenty-one  days' 

and  seven  days' bills  in  each  year  from   1832  to   1847,  App.  p.  2^ Account  of  the 

average  circulation  of  seven  days'  and  other  bills  in  each  year  from  1848  to  1856,  ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1832  to 

4847,  ^^  inclusive,  App.  p.  26 Similar  account  for  each  year  frofn  1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bills  daring  the 
year  1847,  -App.  p.  28,  29— -—Similar  statement  for  the  year  18561  ib.  30,  31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847, 
App.  p.  32,  33 Similar  statement  for  1856,  ib.  34,  35. 

HwfU^  Thomas  Newman.  Letter  from  Mr.  Hunt  to  the  Governor  of  the  Bank  of  England, 
dated  the  27tb  October  1856,  suggesting  the  adoption  of  new  principles  in  regard  to  the 
issue  of  bank  notes,  but  approving  of  the  Act  of  1 844,  App.  p.  9,  1  a 

HuskissoHf  Mr.  Views  of  Mr.  Huskisson,  that  *^  if  the  currency  consists  partly  of  coin  and 
partly  of  paper,  the  excess  of  paper  above  what  the  currency  would  be  if  it  were  coin 
must  be  an  excess  of  currency,  and  must  naturally  tend  to  depredation,"  Right  Ho». 
Lord  Overstone,  4185. 
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Huthf  Charles  Frederick.  Letter  from  Mr.  Huth  to  the  Oovernor  of  the  Bank  of  Bogkuid^ 
dated  the  8th  October  1856,  ia  geaeral  Approval  of  the  Act  of  1844,  but  sugges  itig  an 
enlargement  of  some  of  the  limitations  of  ihe  Act,  App.  p.  g. 

I. 

Import  of  Corn.  Any  monetary  disturbance  created  by  a  failure  of  the  harvest  must  be 
met  by  the  trade  of  the  country  nther  than  by  increased  looaes  by  the  Bank  on  credit, 

Wegtmin  604-610 Of  late  years  the  most  important  cause  of  a  drain  of  bullion  has 

been  the  large  import  of  corn,  Avbbard  2564 In  the  event  of  a  failure  in  the  harvest, 

and  a  consequent  foreign  drain,  a  rise  in  the  rate  of  interest  would  be  effectual  in  righting 
the  pressure,  ib,  2819-2821. 

Statement  to  the  effect,  that  by  proper  restrictions,  importation  of  com  to  the  amount 
of  40,000,000/.  might  be  effected,  with  a  drain  of  not  more  than  4,000,000 /.  in  bullioo, 

Right  Hon.  Lord  Overstone  4043-4048 Under  a  system  of  inconvertible  notes  there 

would  h^e  much  greater  pressure  than  under  the  present  system,  in  the  event  of  a  large 
importation  of  com,  ih.  4055-4060. 

Belief  that  »  large  importation  of  corn  would  not,  under  a  system  of  inconvertible  notes, 
produce  the  evils  now  consequent  upon  the  drains  of  bullion  necessary  to  pay  for  sach 
corn,  TwelU  4733^  4734-  4761-4766- 

As  regards  the  pressure  in  October  1847,  it  was  the  result  mainly  of  the  quantity  of 
money  which  was  required  to  regulate  our  exchanges  in  consequence  of  the  extraordinary 
import  of  corn.  Chapman  5217,  5218. 

Inconvertible  Notes: 

1.  Proposition  for  the  Issue  of  Inconvertible  Noteu 

2.  Objections  to  the  foregoing  Proposition. 

1.  Proposition  for  the  Issue  of  Inconvertible  Notes: 

Suggestion  that  in  lieu  of  Bank  notes  issued  on  securities,  there  be  an  issue  of  legal 
tender  notes,  receivable  by  Government  in  payment  of  taxes,  but  not  convertible  into 

specie  on  demand,  Alexander  4259.  4270  et  seq. ^These  notes  should  be  issued  by 

Government,  the  Bank  of  England  should  receive  them  in  return  for  securities,  and  they 
should  be  a  legal  tender  when  paid  out  of  the  Bank,  xb.  4259,  4260.  4270-4273.  4590- 

4'-^95«  4362 Way  in  which  the  position  of  the  Bank  would  be  much  strengthened  by 

the  prop^^sed  inconvertible  notes  to  be  issued  by  Government,  ib.  4270  et  seq. 

More  equable  stale  of  the  money  market  under  the  proposed  system,  Alexander  4273 

Belief  that  if  the  Bank  had  had  power  in  1847  ^^  i'iBue  inconvertible  notes  on  security, 

the  panic  would  have  l>een  obviated,  ib.  4274-4276.  4287,  4288 Beside  tlis  proposed 

inconvertible  notes,  the  Bank  of  Endand  should  issue  upon  gold,  ib.  4289,  4290 — - 
The  holders  of  bank  notes  only  should  imve  a  ri8:ht  to  claim  gold  in  payment  for  their 

notes,  ib.  4291-4299 ^The  80<K^aIled  inconvertible  notes  would,  as  being  receivable  in 

paytiient  of  taxes,  be  to  that  extent  convertible;  this  is  an  essential  point,  ib.  4297-4299. 

4303-4307 ^The  mazimutn  issue  of  these  notes  might  be  fixed  at  20,000,000 /.» tA. 

4300-4302 Belief  that  the  proposed  notes  would  not  be  at  a  discount  as  compared 

with  the  convertible  notes,  ib.  4308. 

As  an  improvement  upon  the  issue  of  14,000,000/.  on  notes  pa^ble  on  demand,  witness 
recommends  the  issue  of  14,000,000/!,  or  rather  of  20,000,000/.  in  notes,  protuising  to  be 
receivable  by  Government  in  aid  of  taxes,  such  notes  to  be  in  fact  legal  tender  notes,  bat 

not  convertible  into  gold,  Twells^^^i  etseq. Anticipated  steadiness  in  our  commercial 

transactions,  and  in  the  rate  of  interest  under  the  proposed  system  of  inconvertible  tender 
notes,  ib. 

Besides  the  20,000,000/.  of  inconvertible  notes,  tliere  ought  to  be  an  issue  of  4,000,000/. 

or  5,000.000/.  in  convertible  notes,  TwelU  4543,4544.4547 The  proposed  legal  tender 

notes  convertible  into  taxes  could  not  oscillate  m  amount,  ib.  4553-4555 ^The  practice 

of  over-issue,  as  adopted  by  the  French  Government,  must  be  avoided,  ih.  4566, 4567 

It  is  almost  impossible  that  there  should  be  an  excess  of  issue  of  the  proposed  notes  by 

the  Bank  of  England,  ib.  4567 Great  improbability  of  fluctuation  in  ttie  value  of  the 

proposed  notes;  less  fluciuaiion  than  in  the  value  of  gold,  ib.  4568-4578.  4611.  4625. 

It  is  immaterial  whether  the  proposed  notes  be  issued  by  the  Government  or  by 
the  Bank  of  England,  but  the  latter  body  could  best  undertake  the  issue,  on  account  of 

the  completeness  of  its  machinery,  TwelU  45^5,  4586.  4632. Witness  contemplates 

that  country  bank  ncites  should  be  convertible  into  the  proposed  legal  tender  notes,  ib. 

4618.  4628 Witness  anticipates  that  20,000,000/.  in  inconvertible  and  legal  tender 

notes  would,  under  a  proper  system,  be  adequate  to  meet  the  expanding  wants  of  trade, 
ih.  4624-4630. 

Further  statements  that  the  proposed  20,000,000/.  of  inconvertible  notes  would  cause 
greater  uniformity  and  steadiness  m  the  value  of  the  legal  tender  than  is  now  the  case, 

TwtUs  4634  et  seq. Improbability  of  any  depreciation  in  the  inconvertible  and  legil 
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iKCOfiVERTlBLE  i\ro r£i9—<ontimied. 

1.  Proposition  far  the  Is9ue  of  Inconvertibh  Notes — continued. 

tender  notes,  as  in  the  case  of  the  French  assignats,  Twells  4634-4641. 4764-4768-^ — The 
advantage  in  the  inconvertible  notes  consists  in  the  fact  that  gold  cannot  be  required  for 
them,  more  especially  for  foreign  purposes,  ib.  4634.  4642. 

Examination  as  to  the  purchasing  power  respectively  of  a  5/.  inconvertible  note,  and 

of  five  sovereigns,   Twells  4635,  4636.  4644-4647.  4655  et  seq. The  principle  of 

inconvertibility  is  not  violated  by  making  the  notes  receivable  m  payment  of  taxes,  tJ. 

4643,  4644 Reason  for  fixing  the  amount  of  inconvertible  notes  at  20,000,000/.; 

14,000,000/.  might  be  sufficient,  or  the  Bank  might  be  safely  trusted  with  a  discretionary 

power  as  to  the  limit  issued,  16.4663,4664.4709-4711.4743,4744.4807 By  a 

proper  limit  upon  the  issue  of  paper,  and  by  making  it  inconvertible,  a  more  uniform  and 
a  sounder  currency  may  be  arrived  at  th^n  by  means  of  anything  which  is  dependent 
upon  barter,  £6.4712-4720. 

Besides  the  proposed  inconvertible  notes,  there  should  be  an  issue  of  notes  upon 
Jbullion,  not  fixed  in  amount,  but  according  to  the  varying  rate  of  the  bullion  in  the 

market,  Twells,  4722-4724.  4735,  4736 -Belief  that  the  convertible  currency  and  the 

gold  would  not  rise  to  a  premium,  as  compared  with  the  inconvertible  currency;  but  if 

such  were  to  happen,  there  would  be  no  inconvenience  in  it,  ib.  4757^4763 Wide 

difference  between  the  proposed  inconvertible  notes  and  the  French  assignats,  ih.  4764, 
4765—: — An  issue  of  convertible  notes,  as  well  as  an  issue  of  fourteen  or  twenty  millions 
of  inconvertible  notes,  could  not  result  in  a  similar  fluctuation  in  the  aggregate  cir- 
culation, as  is  now  the  case,  ib.  4796-4809. 

Approval  of  the  proposition  for  an  issue  oF  20,000,000  Z.  in  inconvertible  notes  in  lieu 
•of  the  issue  on  securities,  Capps  5422.  5456-5460— I  improbability  of  the  inconver- 
tible notes  being  at  a  discount  as  compared  with  the  notes  issued  by  the  Bank  on  gold ; 
belief,  on  the  other  hand,  that  the  former  notes  might  in  time  be  more  valuable  than  gold^ 

ib.  5422,  5423.  5458,  5459.  6474-.5485. 6534-  5540 As  regards  the  French  assignats, 

they  were  issued   upon  no  prmciple  at  fill,  because  no  provision  was  made  for  their 

redemption,  ib.  5485 Under  a  system  of  inconvertible  notes  for  internal  use,  there 

would  be  no  difficulty  in  settling  foreign  tranctions,  ib.  5486-5492 Form  in  wliich 

inconvertible  notes  might  be  issued  as  regards  their  value  to  the  holders,  ib.  5528* 
6533. 

2.  Objections  to  the  foregoing  Proposition : 

Respect  in  which,  if  the  note  were  incouvertible,  there  would  not  be  the  same  control 
upon  the  issue  as  now  exists,  Newmarch  1829-1843.  1939-1963— —Difficulty,  never- 
theless, in  increasing;  the  issue  of  inconvertible  notes,  as  shown  by  experience  previously 

to  1820,  ib.  1835.  1843 Issue  of  inconvertible  notes  by  Government  only;    private 

bankers  can  have  nothing  to  do  with  such  issue,  ib.  1946-1951 An  inconvertible 

circulation  may  be  issued  without  its  becoming  suddenly  excessive ;  illustrations  of  this, 
ib.  1954-  1957-1960. 

Witness  can  hardly  conceive  it  possible  to  add  to  the  circulation  by  issuing  incon- 
vertible notes,  Norman  2930-2937 Inconvertible  notes  would  be  little  more  than 

waste-paper,  I  A.  2931,  2932 A  limited  issue  of  14,000,000/.  in  inconvertible  notes 

would  probably  be  of  the  same  value  as  14,000,000  /.  in  metalUc  currency,  ib.  3052-3059^ 

Evidence  strongly  opposed  to  a  proposition  for  the  issue  of  14,000,000/.  in  incon- 
vertible notes  not  payable  in  specie  on  demand,  conjointly  with  the  issue  of  a  further 
amount  of  notes,  equal  to  the  amount  of  bullion,  which  should  be  payable  on  demand, 
j^ght  Hon.  Lord  Overstone  3812-3825— —There  would  at  once  be  a  discount  upon  the 
inconvertible  notes,  and  the  difference  of  value  between  them  and  the  convertible  notea 
would  create  a  state  of  confusion  impossible  to  be  endured,  ib.  3822-3825. 

Further  evidence  strongly  opposed  to  the  proposition  for  an  issue  of  a  certain  quantity 

of  notes  payable  for  taxes,  Might  Hon.  Lord  Ot^er^to//^  4049-4060 Witness  repeats 

that  the  proposed  notes  would  be  at  a  discocmt,  as  compared  with  the  convertibU  notes 
payable  in  specie  on  demand,  and  very  disastrous  confusion  would  be  the  result,  ib. 
4049-4054. 

See  also  Import  of  Corn. 

India  (State  of  the  Exchanges).  Large  sums  leaving  this  country,  in  treasure  or  material, 
on  account  of  the  Indian  railways,  iVi?ti?marcA  1499-1503.  1790 Grounds  for  conclud- 
ing that  the  exchanges  with  India  are  in  favour  of  this  country,  notwithstanding  the  large 

amount  of  bullion  being  continually  transmitted  to  the  Easl^  ib.   1786-1789 ^To  the 

amount  of  exports  from  this  country  to  India  is  to  be  added  the  amount  of  India  House 
drafts;  that  is,  the  funds  drawn  from  India  by  the  East  India  Company;  explanation 
hereon,  showing;  how  these  drafts  can  be  said  to  balance  a  corresponding  amount  of 
imports,  tJ.  1786.  1915-1925. 

See  also  Drains  of  Bullion  and  Monetary  Pressures,  III.        Silver. 

0.23— Sess.  2.  3  K  3  India 
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India  TrcLde.    llie  lad  la  trade  is  carried  on  upon  mnrjr  loafr  ^ndits,  md  daat&f  ailriiky 

Alexander  4  252 The  operation  of  the  Bank  ct  En^^d  ia  of  veiy  great  importance  ta 

abe  tradej  ti.  4253, 4254— Importance  of  less  frequent  variation  in  the  rate  of  interest 
in  the  case  of  tbe  lodta  trade,  and  other  trades  condocted  on  Ion?  crefits,  iS.  4273.  4326. 

4363 State  of  the  East  India  tradeatthe  present  time ;  unpromable  nature  of  witness's 

trade;  t*.  4330-4333- 43^4>  4365- 

isjfimw  ^  BulMmi.    See  Gold^  %  S.        Reserve  ofBuBion. 

ImeSvency  of  the  B€tnL  Propriety  of  dismissing  from  one^s  caJenlations  co  remote  a  con- 
tingency as  an  insolvency  of  tbe  Bank,  WeffmUn  1264-1286. 

Ikierestsn  Dqfoeiii.  Interest  is  Bot  aUoved  by  tbe  Bank  on  private  depoaite ;  inexpediency 
^fordnf:  upcm  tbe  Bank  a  syafteoi  of  blereat  on  deposits^  as  in  tbe  ease  cf  jowt  ^ock 
baak<«,  W^nelim^  15^161.  243-«46u  537-  540, 

See  also  Jeimt  Stock  Banks. 

iKUreet  en  JLean.    Exptanation  as  to  tbe  Bank  receiving  only  three  per  ce«l.  on  <beir  loan 

of  1 1,000,000 1  to  tbe  Government,  if^emfin  336-340.349 Sense  in  which  this  may 

be  considered  a  sort  of  compensation  for  tbe  pririlegesof  tbe  Bank,  fib.  1240,  1241. 

Jmtemal  Brmtts.    See  Drains  of  Bullion  and  Monetary  Pressures. 

Irtltmd.    Ifecessity,  under  the  Act  of  1845,  of  the  Irish  banks  depositing  a  certain  amount 

of  coin  for  sny  issue  d*  notes  beyond  the  amount  authorised  by  law,  WegueHn  42-45 

Complete, ihongh  temporary,  derangement  of  the  circulation  in  Iieland  by  the  famine  of 

1845-46,  Newmarch  1756-1760 General  dtsapprord  of  the  limit  upon  issne^  JtfiZ? 

«067-2059. 

Return  ofthe  crrcnlation  of  the  Bimk  of  Irelatid,  and  of  private  and  joint  stock  banks 
in  Ireland,  in  each  month,  from  Septeml>er  1833  to  April  1857,  App.  p.  148-152. 

Return  showing  the  authorised  issues  of  the  banks  in  Ireland,  the  actual  amounts  issued, 
and  the  amounts  of  bullion  held  by  these  banks  in  each  week  since  the  passing  of  the 
Acts  of  the  7  &  8  Vict.  c.  32,  and  8  8c  9  Vici.  c.  37  and  38,  to  the  gih  May  1857,  App. 
p.  182-203. 

Acoountof  the  aggregate  weekly  circuUtion  of  the  notes  of  banks  iif  issue  m  Iiebmd, 
distinguishing  those  of  5  /.  and  upwards,  and  those  under  5  /.,  and  showing  tbe  total 
amount,  with  the  amount  of  bullion  held  from  the  13th  December  1844  to  the  gth  May 
1857,  ^PP'P'  204-213. 

Acoount  of  tbe  aggreii^ate  weekly  circaktion  of  the  banks  in  Ireland,  from  tbe  i  gth 
October  1844  to  ihe  9m  May  1857,  ^PP'P-  214-^32* 

Return  ofthe  number  of  banks  of  issue  and  of  non-issue  that  have  been  established  in 
Ireland,  in  each  year  from  i8ig  to  the  present  time,  dititinguishii^  joint  stock  baidcs 
from  private  banks;  of  tbe  number  which  have  relinquished  busmess  in  each  year, 
distinguishing  banks  of  issue  and  of  non-issue,  private  banks  and  joint  ^tock  banks ;  and 
of  the  number  which  have  relinquished  business  in  consequence  of  fieulore  and  other 
caoses,  App.  p.  237. 

Account  ofthe  number  of  banks  of  issue  in  Ireland  Ht  tbe  time  of  passing  of  tbe  Act 
of  1845,  and  whose  issues  were  fixed  by  that  Act;  also  the  number  which  still  continue 
in  existence  as  banks  of  issue,  App.  p.  238. 

See  also  -4ce  8  ^  9  Vict.  c.  38.        Bank  cf  Ireland.       One  Pound  Notes.        Uniform 
Currency. 

Issue  Department  (Bjnm  of  Bnglanj^).- 

1.  Absence  ofmwy  Cwmenon,  seme  mechmnicMf,  ieiween  ike  Issme  Department 

mnd  Ae  Bank  ef  EngUutd. 

2.  Fusuijs^s  cf  the  Department. 

3.  Oijecdans  to  the  Management  ofthe  Department  being  transferred  from 

the  Bank. 

4.  How  far  the  Banking  Department  has,  in  right  of  its  Notes,  any  special 

Claim  upon  the  Issue  Department. 

6.  Profits  of  Issue :  Arrangement  with  Government  hereon. 

1.  Absence  of  any  Connexion^  sate  mechanicaBy,  between  tie  Issue  Department  and 
the  Bank  of  Ef^land : 

There  is  a  legal  and  virtual  distinction  between  tbe  Issue  and  Banking  Departments, 
though  it  may  be  called  merely  a  distinction  of  accounts,  WegueUn  164,  165.  775-777 

-The  Bank  of  England  are  merely  administrators  of  the  Issue  Department,  Netne 

1 144, 1 145 Practical  and  lesal  (iistiuQtion  between  the  Issue  and  Banking  Departmeuts; 

obligation  upon  the  Bank  to  abide  thereby,  Mill  2033,  2<>34 Perfect  character  of  the 

separation,  though  the  twti  departments  axe  managed  by  the  same  body,  Hubbard  2326 
-Purely  mechanical  character  of  the  operations  ofthe  Issue  Department,  ii.  234O.  2387^ 

Tbe 
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!••  ill  I  ,  ■  ■  ,1  , 

Iss  UE  Depa  r  tment  (Ba  ifK  or  Engia  hd) — eontiaocd 

The  term  ^  Bf»nk  **  sbouM  mil  be  assocfated  with  Ibe  Issue  Deportment  at  alT ;  the  Bank 
have  not  m  hd  mkj  power  wkaterer  trtvr  tbe  issues,  ctkI  are  merety  the  medianical 
agents  of  Oovernaaevt  in  the  nMitter^  Ri^At  JJom.  Lard  Ovenkme  3064-3671  — — The 
Issue  I>et>artiiient  behogs  to  the  State,  and  rts  management  by  the  Bank  of  England  is 
nerelj  of  a  mechaiucal  oatofe^  «&.  3953*396&-^— The  Bmak  mesAy  caaimaia  to  do  the 
business  ct  the  Ismk  Departuenl  a»  behalf  of  the  Stele,  bekig  aUowed  certain  profits  and 

inciurring  eertain  risks,  a&.  306<^~3O59 -''he  Isaae  Drpaytanem  is  ni iw  as  distinct  from 

tbe  Bank  of  Engkuid  aa  is  necestary  for  all  purposes  whicfa  have  rcferuce  to  tbeptinciples 
affecting  tiie  regulation  uf  the  exchanges,  ih.  3969^ 

Phraseology  of  portions  of  the  Act  adverted  to^  with  reference  to  witness's  view  that 
the  Bank  of  Engjand  has  not,  save  mechaiiicaUy,  any  couoexion  with  the  Issue  Depart- 
ment;  the  Act  cleaily  provides  that  the  Hmartment  shall  be  conducted  altoaetfaer 
irrespectively  of  tbe  banking  business,  HigfU  Hom.  Lord  Ocersiaite  401^4018— *-fii  the 
Issue  Department  the  Bank  have  no  discretionary  action,  it.  4015,  4016.  4i55«.4i56 — -* 
Witness  cannot  understand  that  the  term  Bank  of  England  includes  the  Issue  Department, 
16.4018. 

Funher  evidence  in  support  of  the  statement  that  tbe  Issue  Department  belong  to  the 
State,  and  has  not^save  mecbanicalry,  any  connexion  with  the  mnk  oTEngbina,  Might 

Hon.  Lord  Overstotu  4156-4162 The  accidental  form  in  which  the  banks  are  paid  for 

lite  conduct  of  tbennuet  does  not  mSect  the  question  of  the  distinct  separation  of  the 
Issue  and  Banking-  Department:^,  ib.  4157-4162. 

2.  FuHtiimw  of  the  Departmeni : 

Simple  and  most  useful  office  performed  by  the  Issue  Department  in  placing  the  cunency 

upon  a  siJid  basis,  Hubbard  3340 The  Issue  Department  is  not  subject  to  any  control 

by  the  Banking  Department,  its  function  being  merely  to  exchange  notes  frnr  proJcf,  Norman 

3442,  3443 Outline  of  the  functions  and  working  of  the  department,  Right  Hon,  Lord 

Overttone  4 1 43-4 145. 

3.  Objections  to  the  Management  of  the  Departwueut  being  transferred  from  the 

Bank : 

Evidence  in  favour  of  the  functions  of  issue  remaining,  as  at  present,  in  the  Bank  of 
England,  under  the  control  of  Ute  Slate,  instead  of  being  undertaken  directly  by  the 
State,  Weguelin 'jS-S'i,  771  etseq;  Hubbard  2453-2480;  Norman  2953-2963;  Bight 

Hon.  Lord  Overstone  3663-3671 Sundry  arguments  opposed  to  any  greater  separation 

than  at  present  of  the  Issue  Department  from  the  Banking  Department,  Weguelin  83-87 

Convfnience  in   the  departments   being    under   tbe  same    roof,   WegueKn  83-87; 

Hubbard  2326. 

Arguments  adduced  by  Mr.  WegueKn,  in  letter  of  tbe  loth  of  November  1856,  against 
the  separation  of  tbe  I«sue  Department  from  the  Bank  of  England,  App.  p.  3. 

4.  How  far  the  Bunking  Department  hoA,  in  right  of  its  Notes,  any  special  Claim 

upon  ike  Issue  Departmetit : 

As  regards  the  present  separation  of  the  Banking  and  Issue  Departments,  the  billion  in 
the  latter  would  nevertheless  be  liaUe  to  pay  tbe  debts  of  the  former  in  the  event  of  the 
Bank  coming  under  the  Windtng-up  Act,  WegueHn  785,  786.  811-824— —^Words  in  the 
Act  which  infer  that  the  directors  are  restrained  from  taking  bullion  out  o£  tbe  iasue 
department  without  bringing  in  or  cancelling  notes  for  it,  ii.  126^1272.  1278,  1279. 

The  bullion  in  tbe  specie  department  is  no  more  applicable  to-  the  payment  of  notes 
held  by  tlie  banking  department  than  it  is  to  the  payment  of  any  other  bank  notes, 

Norman  2965 Equal  lialulity  of  the  isaue  department  in  regard  to  tbe  notes  in  the 

banking  department,  and  the  notes  in  the  hands  of  ordinary  bankers;  bow  far  this  pro- 
position is  affected  by  the  fact  of  the  two  departments  constituting  ime  corporate  body, 

ib.  3229,  3256-3285.  3358-3360 The  Bank,  or  rather  the  issue  department,  derives  a 

profit  from  the  notes  in  the  Imnds  of  the  public,  bat  not  from  the  notes  ia  the  banking 
department,  ib.  3263-3268. 

5.  Prefits  oflsnm:  Arroitgement  with  Gewrmment  ker^n : 

Calculation,  showing  a  net  profit  to  the  Bank  of  80,000  L  a  year  on  the  issue  of 

14,000,000 i.,   Weguelin    137- 142 Explanation  as   to  the  sum  of   120,000/.,  plus 

60,000/.,  for  exemption  from  stamp  duty,  as  paid  by  the  Bank  for  the  privilege  of  issue, 

Weguelin  and  Neave  139.  341-348 The  expenses  of  issue  are  about  160,000/.  a  year, 

Weguelin  139.  350-352 Fairnes«s  in  estimating  the  gross   prc^t  upon  issue  at  3  per 

cent,  on  14,000,000/.,  Weguelin  and  Neave  353-357 ^The  profit  derived  from  tlie  issue 

is  generally  much  exeggerated,  Weguelin  797-^01.  806 ^Tne  net  profits  of  the  Issue 

Department  are  350,000/!  a  year,  of  which  the  State  receives  250,000  2»,  and  tbe  Bank  for 
its  agency  100,000/.,  Hvbbard  2456. 

0.23 — Sess.  2.  3^4  Proposition 
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Issue  Department  (Bank  of  England) — continued. 

6.  Profits  of  Issue:  Arrcuigement  with  Government  hereon — continued. 

Proposition  that  all  profits  arising  from  the  issue  of  paper  certificates  or  bank  notes  should 

be  appropriated  to  the  public  exchequer.  Right  Hon.  Lord  Overstone  3648 The  profit 

derived  from  paper  issues  may  be  considered  as  ^oing  to  Goveroment,  the  latter  making 
a  certain  bargain  with  the  Sank  on  the  basis  of  that  principle,  ib.  3970-3972. 

See  also  Accounts   (Bank  of  England).  Central  Bank  of  Issme.         Claim  of 

Depositors  and  of  Noteholders.  Oovemment  Issue.  Interest  on  Loan.  Bate 
of  Interest.  Beserve  of  Bullion  (Issue  Department).  Beserve  of  Notes  and 
Bullion  (Banking  Department).        Separation  of  Issue  and  Banking  Departments. 

Issues  (Generally).     See  Act  7^8  Vict.  c.  32.        Act8Sf  q  Vict.c.  38.         Central  Bank 
of  Issue.         Circulation.  Country   Banks.         Discretionary  Issue.  Drains  of 

jBullion  and  Monetary  Pressures.  jExtension  of  Issue.  Government  Issue^  Incon- 
vertible Notes.  Ireland.  One  Pound  Notes.  Bate  of  Interest.  Beserve  of 
Bullion    (Issue  Department).  Bestriction   upon  Issue.  Scotland.  Uniform 

Currency. 

J. 

Joint  Stock  Banks.    The  joint  stock  banks  in  London  allow  interest  on  about  35,000,000!!. 

in  deposits,  Weguelin  538,  539 The  interest  allowed  by  the  joint  stock  banks  has 

not  much  affected  the  deposits  in  the  Bank  of  England,  but  has  impeded  the  operations 
in  the  Exchequer  bill  market,  ib.  541-546 Reference  to  the  gradual  diminution  pre- 
viously to  1844  of  from  8,000,000 1,  to  4,000,000  /.,  in  the  circulation  of  private  banks,  the 
circulation  of  joint  stoik  banks  having  increased  in  a  similar  proportion,  ib.  908.  920. 
935. 

Great  importance  of  the  operations  of  joint  stock  banks  adverted  to  with  reference 
to  the  expediency  of  an  inquiry  by  the  Committee  into  their  management,  JSTttiiorc?  2534- 
2539- 

Reference  to  the  large  profits  made  by  joint  stock  banks  under  the  Act  of  1844, 

Twells  4489 Doubt  as  to  the  means  by  which  some  of  the  joint  stock  banks  make 

such  large  profits,  ib.  4810-4818. 

The  joint  stock  banks  have  largely  adopted  the  business  of  discount  bouses,  so  far  as 
relates  to  the  receipt  of  deposits,  or  money  on  call,  Ckapman  4943.  5097.  5210. 

Comment  by  Mr.  Weguelin,  in  letter  of  the  10th  November  1856,  on  the  small  reserve 
of  tiie  joint  stock  banks  of  London ;  danger  thereby,  in  the  event  of  failure,  to  the  credit 
of  the  country,  App,  p.  3,  4. 

Keturn  of  the  circulation  of  joint  stock  banks  in  England,  Scotland  and  Ireland,  in 
each  month  from  September  1833  to  April  1857,  ^PP'P*  148-152. 

Account  of  the  aggregate  daily  circulation  of  joint  stock  banks  of  issue  in  England 
and  Wales  from  the  15th  October  1844  ^  ^^^  9^^  May  1857,  Aj^.  p.  153-181. 

Return  showing  the  authorized  issues  of  the  notes  of  the  joint  stock  banks  in  England 
and  Wales,  and  the  actual  amount  issued,  and  the  amounts  of  bullion  held  by  those 
banks  in  each  week  since  the  passing  of  the  Acts  of  the  7  &  8  Vict.  c.  32  and  8  &  9 
Vict.  c.  37  and   38,  to  the  gth  May  1857,  App.p.  182-203. 

Account  of  the  aggregate  weekly  circulation  of  bank  notes  in  tbe  United  Kingdom, 
distinguishing  those  of  the  Bank  of  En^rland  in  the  hands  of  the  public,  and  the  issues  of 
other  banks  in  England,  Scotland  and  Ireland,  from  the  19th  October  1844  to  the  9th 
May  1857,  -A/?p.  11.214-232. 

Return  of  the  number  of  banks  of  issue  and  on  non^issue  which  have  been  established 
in  England  and  Wales  in  each  year  from  1819  to  the  present  time,  distinguishing  joint 
stock  banks  from  private  banks ;  of  the  number  which  nave  relinquished  business  m  each 
year,  again  distinguishing  banks  of  issue  and  of  non^issue,  private  banks  and  joint  stock 
banks;  and  of  the  number  which  have  relinquished  business  in  consequence  of  failure  and 

other  causes,  App.  p.  234 Similar  Return  in  regard  to  Scotland,  ib.  235 Similar 

Return  in  regard  to  Ireland,  ib.  237. 

Account  of  the  number  of  joint  stock  banks  of  issue  in  En&^land  at  the  time  of  passing 
the  Act  of  1844,  and  whose  issues  were  fixed  by  that  Act;  Jilso  the  number  which  still 
continue  in  existence  as  banks  of  issue,  the  number  which  have  ceased  to  issue  by  com- 
pounding with  the  Bank  to  use  Bank  of  England  notes,  and  the  number  that  have  ceased 
by  failing,  App.  p.  238. 

See  also  Country  Banks. 


Kent.  Petition  of  private  bankers  and  joint  stock  banks  (issuers  of  their  own  notes),  in 
the  county  of  Kent,  praying  for  an  extension  from  four  weeks  to  eight  weeks  of  the  period 
for  striking  their  average  circulation,  App.p.  353,  354. 
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Kerr^  CharUt  James.  Letter  from  Mr.  Kerr,  Manager  of  the  Edinburgh  and  Glasgow 
Bank,  to  Sir  G.  C.  Lewis,  dated  the  20th  February  1857,  otferin^  several  objections  to 
the  unequal  operation  of  the  Acts  7  &  8  Vict  c.  38,  and  9  8c  10  Vict.  c.  75,  and  suggest- 
ing certain  amendments  therein,  App.  p.  338,  339. 


LaneaAire  Banki.    Statement  by  the  bankers  of  Lancashire,  8cc.»  praying  to  be  put  on  the 
same  footing  as  Scotch  and  Irish  bank«  with  regard  to  the  issue  of  notes,  App.p.  347. 

2^ Petition  of  these  banks,  praying  for  an  extension  of  the  time  for  striking  the 

average  of  their  circulation,  ib.  354. 

Lapsed  Issues  {Country  Banks): 

1.  Contemplation  by  the  Act  o^l844  that  the  Country  Issues  should  entirely 

lapse. 

2.  Faihre  of  the  Compensation  Clause  providing  for  the  abandonment  of 

Issue. 

3.  Particulars  as  to  the  Banks  whose  Issues  have  lapsed. 

4.  luue  by  the  Bank  of  England  to  the  extent  of  Two-thirds  of  the  lapsed 

Issues* 

5.  Consitleration  whether  the  Bank  should  not  fully  replace  the  lapsed  Issues. 

6.  Petition  unth  reference  to  the  continuance  of  Compensation. 

1.  Contemplation  by  the  Act  o/*1844  that  t/ie  Country  Issues  should  entirely  lapse : 

Evidence  to  the  eflfect  that  Sir  Robert  Peel  and  the  promoters  of  ihe  Act  of  1^44  con- 
templated that  the  Act  would  lead  to  a  gradual  hut  complete  absorption  of  tlie  country 
issues  in  those  of  the  Bank  of  Eue:lana,  Weguelin  166,  167.  184-188.  899.  912,  913. 
941-^45;  NwmarcA  1399-1402;  Hubbard  2^2y;  Nonwan  2939-2942.  3331-3334. 

2.  Failure  of  the  Compensation  Clause  providing  for  the  abandonment  of  Issue : 

Statement  showing  that  the  compensation  has  not  had  the  desired  effect ;  that  is,  it 
has  resulted  in  the  abandonment  of  only  betwt^en  800,000  /.  and  900,000  /.  of  country 
issues,  Weguelin  899,  900.  936-939.  944;  Hubbard  2430-2432. 

3.  Particulars  as  to  the  Banks  whose  Issues  have  lapsed: 

Return  of  any  banks,  being  banks  of  issue  previou!»iy  to  the  passing  of  the  Act 
7  8c  8  Vict  c.  32,  which  have  ceased  to  issue  their  own  notes,  and  the  amount  of  the 
circulation  of  such  banks  respectively ;  showing  the  amount  on  which  the  Governor  and 
Company  of  the  Bank  of  England  founded  a  memorial,  dated  the  26th  November  1855, 
and  in  which  permission  was  granted  to  them  to  add  to  their  issue  of  notes,  under  the 
5th  section  of  the  Act  7  8c  8  Vict  c.  32,  App^  p.  88,  89. 

Account  of  the  number  of  private  banks  of  issue  in  England  at  the  time  of  passing 
the  Act  of  1844,  and  whose  issues  were  fixed  by  that  Act;  also  the  number  which  still 
continue  in  existence  us  banks  of  is:>ue,  and  showing  what  number  have  ceased  to  issue 
by  compounding  ivith  tiie  Bank  to  use  Bank  of  England  notes,  and   the  number  that 

have  ceased  by  failing, -4pp.  p.  238 Similar  account  in  regard  to  Scotland  under  the 

Act  of  1 845,  ib. Similar  account  in  regard  to  Ireland,  ib. 

4.  Issue  by  the  Bank  of  England  to  the  extent  of  Two-thirds  of  the  lapsed  Issues  : 

The  issue  to  the  extent  of  two-thirds  was  the  result  of  an  application  made  to  Govern- 
ment, at  the  suggestion  of  the  Chancellor  of  the  Exchequer,  Weguelin  598 -Through 

the  failure  of  several  banks  of  issue  since  1844,  and  the  abandonment  of  issue  by  several 
banks,  about  800,000/.  of  notes  have  been  partly  replaced  by  the  Bank  of  England,  ift. 

897,  898.  912 Substitution  by  Bank  of  England  notes  to  the  extent  of  two-thirds  of 

the  lapsed  issues  of  private  banks  further  advened  to,  Weguelin  and  Neavs  922-924. 

Witness  cannot  tnice  any  increase  in  the  circulation  of  the  Bank  of  England  notes  con- 
sequent upon  the  peraiission  to  issue  at  the  extent  of  two-thirds  of  the  lapsed  circulation ; 
the  substitution  in  fact  has  been  imperfect,  Weguelin  925-928— -With  regard  to  the 
increased  issue  by  the  Bank  of  475,000  /.,  Government  receives  two  per  cent,  from  the 
Bank  for  such  issues,  ib.  1267. 

Principle  upon  which  the  Act  restricted  the  re-issue  to  two-thirds  of  the  lapsed  issue, 
Hubbard  2356 There  has  been  no  direct  issue  of  Bank  of  England  notes  in  conse- 
quence of  the  lapsed  issues  of  any  country  bank,  ib.  2697-2700. 

Reference  to  the  application  bv  the  Bank  to  Government  to  be  allowed  to  issue  to  the 
extent  of  two-thirds  of  the  lapsed  country  issues;  witness  was  not  a  party  to  this  appli- 
cation, Norman  3592-3598.  3631 Explanation  that  the  application  in  regard  to  the 

issue  by  the  Bank  really  emanated  from  the  Government,  ib.  36^9*3632. 

0.23- -Sess.  2.  3  L  5.  Consideration 
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Lapjsed  Issves  (Country  Banks)— continued. 

5.  Consideration  whether  the  Bank  should  not  fully  replace  the  lapsed  Issues :' 
The  Bank  should  have  been  allowed  to  issue  to  the  full  extent  of  the  lapsed  issues 

instead  of  only  to  the  extent  of  two-thirds,  Hubbard  2354-2357.  2485 The  fiiU 

amount  of  the  lapsed  issues,  namely,  712,500  /.,  instead  of  two-thirds,  namely,  475,000  Z., 
might  have  been  re-issued  by  the  iBank  without  any  infraction  of  the  principle  of  the 

Act,  ib.  2485 Further  re^rence  to  ihe  propriety  of  substituting  the  Bank  of  England 

circulation  to  the  full  extent  of  the  lapsed  country  circulation ;  belief  that  coin  would 
not  to  any  appreciable  extent  take  the  place  of  the  kpsed  issues,  ib.  2540-2544.  2693. 

Objection  to  the  Bank  being  permitted  to  increase  their  issue  to  the  fdll  extent,  instead 
of  to  the  extent  of  two-thirds  of  the  lapsed  issue  of  country  banks ;  this^  however,  is  a 

very  unimportant  matter,  Norman  2865-2870 ^Whether  the  Bank  issue  to  the  full  or  to 

the  extent  of  two-thirds  of  the  lapsed  issues  of  country  banks,  is   not  a  matter  of  the 
•lightest  consequence,  lUghi  Hon.  Lord  Overstone  3695.  4126. 

Opinion  of  Mr.  Hubbard,  as  stated  in  letter  of  October  1856,  that  unless  the  Bank 
israes  on  securities  to  an  equ&l  amount  ia  substitution  of  lapsed  or  commuted  country 
issues,  the  aggregate  credit  issue  will  be  needlessly  curtailed,  App.  p.  11-13. 

6.  Petition  with  reference  to  the  continuance  of  Compensation  : 

Petition  of  bankers  in  the  south  of  England  with  reference  to  compensation  being  con- 
tinued for  the  relinquishment  of  issue,  App.p.  352. 

Latham^  Alfred.  Letter  from  Mr.  Latham  to  the  Governor  of  the  Bank  of  England,  dated 
28th  October  1856,  in  general  approval  of  the  Acts  of  1844  and  1845,  but  suggesting 
certaia  amendments  therein,  App.  p.  16,  17. 

Leatham,  Tew  S^  Co.  With  regard  to  the  provincial  bank  of  Leatham,  Tew  &  Co.,  with 
which  witness  was  once  connected,  a  condition  that  ihcy  should  give  security  for  their 
circulation  would  be  injurious  both  to  the  public  and  themselves,  Newmarch  1554-1560. 

Leeds.     Abseoce  of  increase  in  the  circulation  at  Leeds  during  the  speculation  in  the  years 

1842-45,  Newmarch  1597-1602 Way  in  which  the  Leeds  bankers  obviated  the  incon* 

venience  of  the  constant  presentation  of  large  cheques  at  their  counters  during  the  specu- 
lation in  1845,  ib.  1603,  1604. 

Leeds  Branch  {Bank  of  England).     Account  of  the  average  circulation  of  twenty-one  days' 

and  seven  days'  bills  in  each  year,  from  183a  to  1847,  App.p.  24 Account  of  the 

average  circulation  of  seven  days  and  other  bills  in  each  year,  from  1848  to  1856,  ib.  25. 

Account  of  the  average  circulation  of  branch   bank  notes  in  each  year,  from  1832 

to  1847,  both  inclusive,  App.p.  26 Similar  account  for  each  year,  from  1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bills  during  the  year 
1847,  App.  p.  28,  29 Sitjiilar  statement  during  the  year  1856,  ib.  30,  31, 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1857,  App, 
P«  3^>  33 Similar  statement  for  tlie  year  1856,  ib.  34, 35. 

Leeds  Chamber  of  Commerce.  Petition  of  the  Chamber  of  Commerce  of  Leeds  with  refer- 
ence to  the  constitution  of  the  Committee,  App.  p.  353. 

Legal  Tender.  The  bank  note  should  be  a  legal  tender  everywhere  throughout  the 
country,  except  by  the  issue  department,  Right  Hon.  Lord  Overstone  3946-3951.  4150— 

4153- 

So  long  as  the  amount  of  the  legal  tender  varies  with  the  amount  of  gold,  there  must 

be  fluctuation  in  the  rate  of  discount,  Twells  4548-4557 Importance  of  a  legal  tender 

not  liable  to  be  exported,  Capps  5445.  545t-'>453-  5469-5472.  5480,  54^1 -Variation 

in  the  value  of  the  legal  tender  in  proportion  to  the  supply  and  demand,  ib.  5454,  5455. 

Suggestion  by  Mr.  Neave  that  the  Bank  of  England  note  be  made  a  legal  tender 
throughout  the  kingdom,  App.p.  5.  6. 

Sug:gestion  by  Mr.  Palmer  that  the  circulating  medium  of  Ireland  and  Scotland  be 
assimilated  to  that  of  England,  and  that  the  Bank  of  England  note  be  a  legal  tender 
throughout  the  kingdom,  App.  p.  6. 

Advantage  of  making  the  Bank  of  England  note  a  legal  tender  in  Ireland  and  Scotland, 
advened  to  by  Mr.  Hubbard,  App.  p.  13. 

Recommendation  by«Mr.  Normau  that  the  system  of  legal  tender  be  uniform  for  the 
thrte  countries,  App.  p.  15. 

Becommendation  by  Mr.  H.  W.  Blake  that  the  Bank  of  England  note  be  made  a  legal 
tender  throughout  the  United  Kingdom,  App.  p.  18. 

See  also  Banking  Department.         Inconvertible  Notes* 

Leicester 
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Leicester  Branch  {Bank  of  England).    Account  of  the  average  circulation  of  twenty-one 

days*  and  seven  days'  bills  in  each  of  the  years  from  1832  to  1847,  App.p.^i^ 

Account  of  the  average  circulation  of  seven  days' -and  other  bills  in  each  of  the  years 
from  1848  to  1856,  a.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  ench  year,  from  1832  to 

1847,  both  inclusive,  App.p.  26 Similar  account  lor  each  year,  from   1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bills  during  the 
year  1847,  App.p.  28,  29 Similar  statement  for  the  year  1856,  ib.  30,  31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  ^PP' 
P'  3^9  33 — -Similar  stotement  for  the  year  1856,  ib.  34,  35. 

Liabilities  {Batfk  of  England).    The  liabilities  of  the  Bank  consist  of  the  notes  in  the  hands 
of  the  public,  and  of  the  deposits  ol  the  public  in  the  Bank,  Weguelin  627-629, 

Account  showing  in  deiail   the  liabilities  and  means  of  the  Bank,  on  the  28ih  of 

February  and  the  31st  of  August  in  each  year,  from  1778  to  1847,  App.p.  90-92 

Similar  account  for  each  year,  from  1848  to  1856,  ib.  93. 

Amount  of  4 1,459,940/.  as  the  total  of  the  liabilities,  and  of  the  means,  on  the  28th 
of  February  1857,  App.  p.  233, 

See  also  Aceonnh  {Bank  €f  JEngland).        Claims  of  Depositors  and  of  Noteholders. 
Deposits  (  Bank  of  Emgland).    Issue  Department^  A. 

Licences  to  Bankers*     Return  of  amount  of  duty  received  for  bankers*  licences  in  each  year, 
from  1833  to  1856,  App.  p.  308. 

Light  Gold    Previously  to  calling  in  the  light  gold,  some  twelve  or  thirteen  years  ago,  it  was 
ascertained  that  one-third  of  the  sovereigns  tendered  at  the  Bank  were  light,  Weguelin  117 

When  the  light  cold  was  called  in,  the  Bank  bought  between  11,000,000/.  and 

12,000,000/.  of  gold,  16.^— Ligtt  sovereigns  are  taken  at  the  bullion  price  of  775.  grf. 
the  ounce,  ib.  1249. 

Light  Silver.  Practice  of  the  Bank  in  regard  to  light  silver ;  ihey  do  not  lose  by  it, 
Weguelin  1245-1248. 

Limited  Liability.  As  regards  the  |)rinciple  of  limited  liability,  witness  altogether  disap- 
proves of  it,  iiight  Hon.  Lord  Overstone  4133 The  principle  of  limited  lability  bang 

established,  it  is  only  consistent  that  it  be  extended  to  banks,  ib.  4133-4135  ■  ■■  K 
limited  liability  be  extended  to  banks  of  issue  it  should  be  on  the  condition  of  their  sur- 
rendering their  issues,  ib.  4134-4136 Limited  liability  as  now  applied  to  the  Bank  of 

£nG:lund  is  a  theoretical  limitation,  and  cannot,  by  any  reasonable  supposition,  come  into 
practical  effect,  ib.  4154. 

Lincoln  andLindsey  Banking  Company.  Petition,  sitzned  on  the  part  of  this  Bank,  praying 
for  certain  alterations  in  the  Act  of  1844,  ^PP*  P*  3^^^  3^^* 

Liverpool  Branch  {Bank  of  England).    Account  of  the  average  circulation  of  21  days'  and 

seven  days'  bills  in  each  year,  from  1832  to  1847,  -^PP-  P-  ^4 Accounts  of  the  average 

circulation  of  seven  days'  and  other  bills  in  each  year,  from  1848  to  1856,  ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year,  from  1832  to 

1847,  ^^^  inclusive,  App.p.  26. Similar  account  for  each  year,  from  1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bills  during  the 
year  1847,  -Ap/>.p.  28,  29 Similar  statement  tor  the  year  1856,  ib.  30,  31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  App. 
P'  2^>  33 Similar  statement  for  the  year  1856,  ib.  34,  35. 

Liverpool  Financial  Reform  Association.  Petition  of  the  Liverpool  Financial  Reform  Asso- 
ciation with  reference  to  the  constitution  of  the  Committee,  and  praying  that  their  inves- 
tigations be  searching,  and  that  the  inquiry  be  an  open  one,  App.  p.  355. 

Loan  Acts.  With  regard  to  the  clause  in  each  of  the  Loan  Acts  constituting  the  Bank  a 
corporalion  until  the  loan  is  paid  off,  the  natural  inference  therefrom  is,  that  the  Bank 
was  intended  to  act  as  a  trustee  between  the  State  and  the  public  creditor  so  long  as  the 

national  debt  lasts,  Weguelin  367-377 Consistently  with  the  provisions  of  the  Loan 

Acts  the  Bank  might  be  stripped  of  all  its  privileges,  save  the  management  of  the  debt, 
ii.  382-384- 

Lost  Notes.  Belief  that  the  profit  from  lost  or  missing  notes  does  not  come  to  the  credit 
of  the  issue  department;  it  is  about  6,000/.  a  year,  Weg;iiehn  358. 

I^edlj  Oeorge.  Letter  from  Mr.  Lyall  to  the  Governor  of  the  Bank  of  England,  dated  3d 
October  1856,  in  approval  of  the  Acts  of  1844  and  1855,  App.p.  8. 
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M^CuUoch,  Mr.  Quotation  of  the  vicwg  of  Mr.  M'Culloch  wilh  reference  to  aeyeral  crises 
before  1844^  as  showinsr  his  opinion  as  to  the  importance  of  restriction  upon  paper  issues, 
Right  Han.  Lord  Overstane  4177.  4180,  4185. 

Mackenzie,  A.  K.  Letter  from  Mr.  Mackenzie,  Manager  of  the  Commercial  Bank  of  Scot- 
land, to  Sir  G,  C.  Lewis,  dated  the  27th  November  1 856,  in  approval  of  the  Act  8  &  9  Vict 
c.38,  and  deprecating  any  measure  which  would  admit  of  excessive  competition  in  Scotch 
banking,  App.  p.  330. 

Malcomson,  James.  Letter  from  Mr.  Malcomson  lo  the  Governor  of  the  Bank  of  England, 
dated  the  11th  November  1856,  in  approval  of  the  Act  of  1844,  but  suggesting  tlmt  the 
amount  issuable  on  securities  be  raised  to  16,000,000  7.,  and  that,  as  regards  the  Acts  of 
184s,  there  be  an  early  withdrawal  of  all  1 1  and  2  L  notes,  App.  p.  19,  20. 

Management  and  Direction  (Bank  of  England)  : 

1.  Duties  devolving  on  the  Management  on  the  part  of  Government. 

2.  Consideration  of  the  Principles  which  should  characterize  the  Management. 

3.  Character  of  the  Management  previously  to  and  under  the  Act  o/lS44. 

4.  Constitution  of  the  Court  of  Directors  considered. 

1.  Duties  devohing  on  the  Management  on  the  part  of  Government : 
Enumeration  of  the  duties  discharged  by  the  Bank  of  Ensriand  as  bankers  to  the 

Government,  WegueKn  134-136.  143-156. The  Bank  conduct  the  circulation,  manage 

the  public  debt,  aid  in  the  collection  of  the  revenue,  and  are,  strictly,  the  private  bankers 

of  the  Government,  ib. List  of  upwards  of  forty  accounts  kept  for  Government,  %b.  155 

Four  divisions  of  the  business  of  the  Bank,'^i6.  335 The  Government  accept  the 

returns  made  by  the  Bank  of  the  aciual  expenses,  ib.  365,  366 Tlie  issue  of  paper,  and 

of  almost  all  coined  money,  is  now  entirely  performed  by  the  Bank  as  agent  for  the 
Government,  Hubbard  2453.  2463.  2473-2478. 

2.  Consideration  of  the  Principles  which  should  characterize  the  Management : 

The  position  of  the  Bank  towards  the  Government  should,  to  some  extent,  be  that  of  a 

private  banker,  Weguelin  \^g Inexpediency  of  forcing  upon  the  Bank  a  system  of 

interest  on,  and  investment  of,  deposits,  ib.  159-161.  243-246 ^The  arrangement  with 

the  Bank  should,  in  fact,  be  a  liberal  one,  ib.  161 -Concurrence  in  the  foregoing 

•evidence,  Neane  162. 

Due  consideration  invariably  ^ven  by  the  Bank  to  the  interests  of  the  public,  as  well 
as  to  the  proprietors;  the  two  interests  are,  in  fact,  identical,  Weguelin  330-332— It 
probably  would  have  been  better  from  the  first  to  have  looked  upon  the  Bank  merely  as 

an  agent  for  the  Government,  ib.  378-380 ^The  banking  department  should  pay  due 

attention  to  the  issue  department,  as  indicative  of  the  state  of  the  bullion  reserve,  Trifgue/tn 
620-626.  1164,  1165;  BttWarrf  2767. 

Reasons  why  the  Bank  of  England  should  be  managed  differently  from  other  banking 
establishments,  Newmarch  1359.  1363-1367, 1440. 

Action  of  the  Bank  direction  on  the  principle  that  in  the  management  of  the  banking 
department  tliey  liad  nothing  to  consider  but  their  interest  as  bankers,  MiU  2032-2034. 

2108 Since  1847  the  Bank  have  not  acted  so  entirely  on  the  principle  that  they  had 

nothing  to  consider  but  their  own  interests  and  safety,  ib.  2032.  2109 Erroneousness 

of  the  principle  in  question,  ib.  2032.  2071.  2108 The  practice  of  the  Bank  to  act  as 

private  bankers  in  the  management  of  its  reserve  is  not  the  necessary  effect  of  the  Act, 

ib.  2108,  2109 Further  evidence  as  to  the  inexpediency  of  the  Bank  of  England  being 

managed  in  the  same  way  as  ordinary  banks,  that  is,  with  a  view  to  its  own  interests 
rather  than  the  accommodation  of  the  public,  ib.  2228-2232.  2252-2255. 

Limit  of  the  action  of  the  Bank  to  the  management  of  its  capital  and  deposits,  that  is, 
of  its  securities  and  reserve,  Hubbard  2530-2533 — —The  management  of  the  banking 
department  is  totally  distinct  from  any  question  relating  to  the  active  circulation,  ib.  2766, 
2767. 

It  is  extremely  important  that  the  Bank  should  be  governed  upon  public  principles, 
and  not  with  a  view  to  the  private  aggrandisement  of  a  corporation,  Chapman  4974-4976« 

Remarks  by  Mr.  Thomson  Hankey  with  reference  to  the  proper  principles  to  be 
followed,  and  the  expediency  of  continuing  the  present  functions  of  the  Bank,  App.  p.  23. 

3.  Character  of  the  Ma^tagemcnt  previously  to  and  under  the  Act  of  1844  : 
Witness  considers  that  the  Bank  has  worked  satisfactorily  under  the  existing  law? 

Weguelin  3  et  seq. The  directors  would  have  acted  in  the  same  manner  if  the  Act  had 

not  been  passed,  ib.  5-7.  73,  74 ^The  Act  has  worked  well  as  regards  the  adminis- 
tration of  the  affairs  of  the  Dank,  ib.  214 ^The  successful  management  of  the  Bank 
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Management  and  Direction  (Bank  of  England) — continued. 

3.  Character  of  the  Management^  &e. — continued. 

during  the  last  two  or  three  years  of  pressure  was  not  in  any  way  a  consequence  of  the 

Act  of  1844,  Weguelin  1217-1241 Tl\e  same  management  of  the  prentsure  of  1847  as 

of  the  recent  pressure  would  hardly  have  been  followed  by  similar  good  results;  the 
circumstances  of  the  two  periods  were  widely  different,  t6«  1218,  I2ig« 

As  regards  the  pressure  in   1847,  ^^^  ^^  ^^^  pressure,  the  Bank  took  prompter 

measures  on  the  latter  occasion,  iVipai^  1224 Progressive  intelligence  of  the  Bank 

direction.  Mill  2075.2131.  2198 ^Absence  under  ihe  present  law  of  any  practical 

interference  with  the  natural  banking  operations  of  the  Bank,  Hubbard  2351. 

Erroneous  doctrine  held  by  the  leading  directors  in  regard  to  issues,  when  witness  first 
entered  the  direction  in  1821 ;  the  rate  of  interest,  and  the  ech^ance  of  bills,  were  alone 

looked  to,  Norman  3364-3370.  3568-3574 In  consequence  of  the  pressure  and 

disasters  of  1825,  sounder  views  began  to  prevail  among  the  Bank  direction,  and  Mr. 
Palmer,  the  then  governor,  devised  a  rule  for  the  refi:ulation  of  the  issues  and  the 

securities,  but  it  was  found  impracticable,  ib.  3382*3388 Practice  of  thi  Bank  in 

regard  to  issues,  when  witness  joined  the  direction  in  1 82 1 ,  further  adverted  to ;  doubt  as 
to  the  directors  having  been  induced  to  increase  the  issues  in  consequence  of  certain 
enactments  by  Lord  Castlereagh  in  re|B:ard  to  their  lending  money  upon  mortgage,  &c. 

ib.  3568-3580 Witness  does  not  consider  the  expediency  of  restriction  ti»  be  any 

impeachment  of  the  constitution  and  aciicm  of  the  Bank  mani^ement,  ib.  3612-3624. 

Firmer  and  more  beneficial  action  of  the  Bank  during  the  pressure  of  the  last  few 

years  than  in  1847,  Right  Hon.  Lord  Overetone  3996-4014 Remarks  relative  to  the 

comparatively  low  rate  of  interest  chained  by  the  Bank  during  the  earlier  part  of  the 

4rain  of  1846-47,  and  in  the  spring  of  1847,  i6.  3996-4010*.  4064-4069 Witness 

remonstrated  with  several  of  the  Bank  directors  for  not  raising  the  rate  of  interest  sooner 
than  they  did,  ib.  3996. 4065. 

Evidence  in  detail  showing  the  evils  which  resulted  in  the  period  fi-om  1783  and  1844, 
through  the  absence  of  the  present  restrictions  upon  the  Bank  management.  Right  Hon. 
Lord  Overetone  4173-4188. 

Satisfactory  operation  of  the  Act  of  1844^  so  far  as  the  Bank  of  England  are  con- 
cerned, TweUe  4505 On  the  whole,  the  machinery  of  the  Bank  is  excellent,  and  the 

directors  spare  no  expense  in  accommodating  the  public,  ib.  4831. 

As  regards  the  present  restrictions  upon  the  issues  of  the  Bank,  the  admirable  manage- 
ment of  the  Bank  has  hitherto  prevented  any  great  evil  therefrom,  Chapman  4895,  4896 

With  regard  to  the  management  of  the  Bank  in  October  18^7,  the  directors  did 

everything  in  their  power  for  the  public,  and  even  went  beyond  what  could  have  been 

expected  from  them,  considering  the  restriction  upon  their  issues,  ib.  5244 ^As  regards 

ihe  management  by  the  Bank  of  the  Government  stocks,  nothing  can  be  better,  ib.  5336. 

Remarks  by  Mr.  Neave  upon  the  benefit  to  be  derived  in  the  future  working  of  the 
Act  from  the  experience  of  the  crisis  of  1847,  -^PP*  V*  4f  6* 

4.  Conetitution  of  the  Court  ofDirectore  coneidered: 

Practice  in  regard  to  the  retirement  of  directors  by  rotation,  Weguelin  446*450 

Approval  of  the  present  constitution  of  the  Bank  Court,  save  that  the  number  of 
directors  going  out  every  year  might  be  reduced  from  eight  to  six  or  four,  ib.  451-460. 

1237-1239 The  court  recently  passed  a  reflation  in  favour  of  a  reduction  of  the 

proportion  of  directors  retiring  annually,  ib.  1260. 

Reference  to  and  approval  of  the  suggestions  of  Mr.  Tooke  for  a  reform  in  the  govern- 
ing body  of  the  Bank  with  a  view  to  a  greater  permanency  in  the  executive,  Newmarch 

1394-1398 Approval  of  Mr.  Tooke*s  suggestion   that  there    be   a   governor,  sub- 

^vernor,  and  deputy  governor,  to  be  elected  for  three  years,  ib.  1395-1307 It  is 

suggested  that  the  three  governors  be   re-eligible   trienially,  ib.  1395 Approval  of 

Mr.  Tooke's  suggestion  that  twenty  only  of  the  directors  be  eligible  for  re-eleciion,  ib. 

1395-1397 Objection  to  frequent  change,  as  at  present,  in  the  executive  of  the  Bank, 

ih.  1398. 

As  regards  the  constitution  of  the  Bank  management  it  would  be  an  improvement  if 

there  were  three  governors, -Hii&Aard  25 16 It  would  also  be  an  improvement  if  unly 

four  instead  of  eight  directors  went  out  by  rotation,  ib. The  governor  or  deputy 

governor  is  supposed  to  attend  at  the  Bank  every  day,  ib.  2518,  2519 ^The  directors 

meet  every  Thursday,  ib.  2520 The  Treasury  Committee,  consistmg  of  those  directors 

who  have  passed  the  chair,  meet  every  Wednesday,  ib.  2521-2523. 

Objection  by  Mr.  Cotton  to  so  many  of  the  directors  going  out  by  rotation,  4pp. 
jp.j. 

Recommendation  by  Mr.  Masterman  that  the  outgoing  directors  at  every  annual  elec- 
tion be  eligible  for  re-election,  App.p.  10. 
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4.  Constitution  of  the  Conrt  of  Directors  cdMMieftfir— ^ontioued. 

Minute  of  the  Court  of  Directors  of  the  Bank,  dated  19  Febroary  18571  relative  to  the 
provisioDS  oF  the  Act  8  &  9  Will.  3,  regulating  the  election  of  directors ;  resolution  of 
the  court,  that  the  governor  be  required  to  endeavour  to  obtain  an  alteratiou  of  the 
law,  80  as  to  allow  five-sixths  instead  of  two-thirds  to  be  re-elected.  App.  p.  327. 

See  also  Accounts  {Bank  of  England).  Circulation.  Deposits  {Bank  of  Eng- 
land). Discretionary  Issue.  Government  Accounts  (Bemk  of  JEngbmd). 
Government  Interposition.  Issue  Department.  National  Debt,  Management 
of.  Payment  (f  Dividends.  Rate  of  Interest.  Reserve  of  BulUon  {Issue 
Depariment).  Keseme  of  Notes  and  BuHion  {Banking  Depattwunt).  Restriction 
upon  Issue.  Securities  {Bank  of  England).  Separation  of  Issue  'andB€uiking 
Departments.         Term  of  Bills.        Usury  Laws. 

Manchester  Branc\  {Bank  of  England).  Accotint  of  the  average  circulation  of  twenty- 
one  days'  and  seven  days'  bills  in  each  year  from  183a  to  1847,  App.  p.  24 Account 

of  the  average  circulation  of  seven  days'  and  other  bills  in  each  year  from  1848  to  1856, 
ib.  25* 

Account  of  the  average  eircukiiott  of  branch  bank  notes  in  each  year  from  1832  to 

1847,  both  inclusive,  App.  p.  26 Similar  accounts  for  each  year  from  1848  to  1856, 

ffc.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  and  other  bills 

during  the.  year  1^*47,  App.  p.  28,  29 Similar  statement  for  the  year  1856,  ib.  30, 

31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847, 
App.  p.  32, 33 Similar  statement  for  the  year  1856,  ih.  34,  35. 

Manufacturing  Districts.  Remarks  on  the  circumstance  of  there  being  no  local  banks  of 
issue  in  the  manufacturing  districts  of  Lancashire,  such  districts  being  adequately  and 
satisfactorily  provided  ibr  by  the  circulation  of  the  Bank  of  England,  Right  Hon.  Lord 

Overstone  3697-3703 Increased  demand  for  capital  in  the  manufacturing  districts, 

Ckapman  5124,  5225. 

Masterman,  Thomas.  Letter  from  Mr.  Masterman  to  the  governor  of  the  Bank  of  England, 
dated  2oth  October  1856,  a|>proving  of  the  operation  of  the  Act  of  1844,  save  in  times  of 
domestic  panic,  and  suggesting  certain  alterations  therein,  and  in  the  Irish  Act  of  1845, 
App.  p.  1 0. 

Mercantile  Community.     See  Act  7^8  Vict.  c.  32.         Trade  and  Commerce. 

Metallic  Currency.     Advantage  in  the  retail  transactions  of  the  country  beiiig  carried  on  in 

coin  ratht^r  than  in  paper,  Tyegue/in  1 15 Object  of  a  paper  issue  that  coin  and  the  capital 

of  the  country  may  be  economised,  ib.  645-647 Similar  effect  of  a  foreign  drain  upon 

the  reserve  of  the  Bank  if  the  circulation   were  purely  metallic  instead  of  mixed,  ib. 

648-667 The  only  means  of  utilizing  the  coin  in  circulation,  or   of  adding  to  the 

Bank  reserve,  would  bejby  issuing  paper  to  represent  it,  ib.  679, 701-705 ^The  object  of 

the  Act  of  1844  ^^  ^^  combine  the  security  of  a  metallic  circulation  with  the  economy 
of  a  mixed  circulation,  ib.  1273,  1274. 

The  issuer  of  a  metallic  circulation  would  have  no  power  in  determining  the  amount, 

Hubbard  2655.  ^657 Inexpediency  of  any  limitation  upon  circulation  if  the  currency 

were  metallic,  ib.  2655.  2657,  2658. 

Main  principle  of  the  Act  of  1 844  to  cause  the  Bank  of  England  circulation  to  fluctuate 

as  a  metallic  circulation  would  fluctuate,  Norman  2861 Identical  value  and  effect  for 

home  purposes  of  convertible  notes  as  of  coin,ii.  3113,  3114.  3li7-3«2i.  3156.  3172 

Practice  as  regards  the  issue  or  coining  of  gold,  in  tlie  event  of  a  purely  metallic 

currency;  there  would  be  no  competition,  as  the  issue  wuuld  not  involve  profit,  ib.  3133- 
3H3. 

The  great  principle  of  the  Act  is  to  make  the  amount  of  paper  money  in  the  country 
confortn  in  its  variations  to  what  would  be  the  variations  m  the  amount  of  a  metallic 

currency.  Right  Hon.  Lord  Overstone  3646.  3811 Practicability  of  carrying  on  the 

commercial  operations  of  the  country  if  the  paper  circulation  were  withdrawn,  %b.  3787- 

3790 Every  note  pat  out  against  bullion  is  in  all  principle  a  metallic  circulation,  ib. 

3831. 

Further  statement  that  the  predominant  object  of  the  Act  of  1844  was  to  cause  the 
issue  department  10  put  forth  an  amount  of  notes,  which  should  fluctuate  as  the  bullion 

in  the  department  fluctuated.  Right  Hon.  Lord  Overstone  3959.  3962-3967 Sense  in 

which  it  may  be  said  that  a  bank  note  is  a  certificate  of  so  much  bullion,  althotigh  the 

bullion  deposited  does  not  represent  one-half  the  notes  in  circulation,  ib.  4024*4^^8. 

4220-4222. 
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The  chief  and  great  merit  of  the  Act  of  1844  oonftists  in  its  placing  the  issue  of  the 
circulating  medium  upon  a  defined  basis,  CAapmon  4969-4972.  5162.  5i7o- 

Impracticabtlhy  of  carrying  on  the  commerce  of  ttiis  country  wiih  a  purely  metallic 
currency,  Capp$  5498. 

Approval  by  Mr.  J.  Malcomson  of  the  operation  of  the  Act  in  assimilating  the  currency 
to  a  metallic  currency,  App.  p.  20. 

See  also  Circulation  (Paper  Currency),  IV.  3.  4.  5,         Gold.        SUver. 

Milly  John  Stuart.  (Anwlysis  of  his  Evidence.)— Is  not  practically  acquainted  with  com- 
mercial matters,  but  has  paid  considerable  attention  to  the  operation  of  the  Bank  Act  of 
1844;  2010— Considers  ihat  there  should  be  no  restriction  upon  issue,  save  that  of 

convertibility,  2011 The  proposition  of  Mr.  Tooke  that  the  Bank  should  keep  an 

average  reserve  of  12,000,000/.  in  bullion,  could  not  be  enforced  by  law,  2012-2014 

A  restriction  upon  the  rate  of  interest  would  be  better  than  a  restriction  upon  the  amount 
of  bullion;  witness  is  not,  however,  prepared  to  recommend  the  former,  2015.  2070, 
2071. 

Sounder  principle  involved  in  Mr.  Tooke's  proposition  than  in  the  existing  limit  upon 
issue,  2016-2019- — Beneficial  operation  of  the  Act  in  certain  stages  of  a  period  of 
over*trading,  but  on  such  ottrasions  only,  2020.  2030,  2031 Necessity  of  clearly  dis- 
tinguishing between  the  issue  and  banking  departments  in  considering  the  effect  of  the 

Act  upon  the  reserve  of  bullion,  2021,  2022.  2026 poubt  whether  the  operation  of 

the  Act  has  caused  the  larger  reserve  which  the  Bank  has  held  since  1844 ;  2022-2026. 

Mischievous  operation  of  the  Act  in  requiring  for  the  sake  of  safety  a  larger  reserve 

than  the  Bank  has  at  times  held,  2022.  2026.  2032-2034.  2292-2297 Main  evil  of  the 

Act  in  providing  against  drains,  as  thougii  they  affected  the   issue  department  only, 

whereSs,  in  tmth,  they  act  equally  on  the  deposits,  2026  et  seq. Consideration  of  the 

separation  of  the  issue  and  banking  departments;  peculiarly  prejudicial  course  of  action 
necessarily  involved  therein,  2026  et  seq. 

Effect  of  the  separation  of  the  departments  in  leading  to  more  frequent  and  violent 
fiuctuations  in  the  rate  of  interest  than  was  previously  the  case,  2026-2029.  2032-2038. 

2068-2070.  2102-2119.  2247-2259 Necessity  for  the  Bank,  through  the  separation 

of  the  departments,  to  keep  as  large  a  reserve  in  each  as  previously  sufficed  for  both, 

2026.  2033,  2034.  2073.  2288-2291 Way  in  which  the  Act  has  operated  usefully 

during  ihe  first  stage  in  the  progress  of  a  revulsion  of  credit  consequent  upon  over- 
speculation,  2031.  2104,  2105.  2194.  2304 Way  in  which  it  has  acted  mischievously 

during  another  stage,  or  when  the  revulsion  has  actually  come,  2031.  2038.  2102.  2194. 

Action  of  the  Bank  direction  on  the  erroneous  principle  that  in  the  raanf^ement 
of  the  banking  department  they  had  nothing  to  consider  but  their  interest  as  bankers, 

2032-2034.  2108 Since  1847,  the  Bank  have  not  acted  so  entirely  on  the  principle  that 

they  had  nothing  to  consrder  but  their  own  interests  and  safety,  2032.  2109 Erro- 

neousness    of    the    principle   in   Question,   2032.   2071.2108 Practical   and    legal 

distinction  between  the  if^sue  and  banking  departments;  obligation  upon  the  Bank  to 

abide  thereby,  2033,  2034 Effect  of  a  high  rate  of  interest  in  this  country  and  of  a  low 

price  of  securities  in  attracting  capital  from  other  countries,  2037,  2038.  2163-2184 

Extent  to  which  the  Bank  of  England  rate  influences  the  rate  of  the  money  market ; 
it  does  so  materially  in  times  of  commercial  difficulty,  2038.  2149-2151.  2258,  2259. 

Opinion  that  U  is  of  comparatively  little  consequence  whether  there  is  one  or  several 

banks  of  issue,  2039.  2^47-  2055,  2056 Absence  of  advantage  in  abolishing  country 

banks  of  issue  in  England,  2039-2042 Beliefthat  there  is  no  necessity  for  the  present 

restriction  upon  country  issues,  or  for  their  giving  securities  for  their  notes,  2043,  2044. 

2271 ,  2272 Disappi-oval  <if  an  issue  of  notes  under  5  /.  in  England,  2045,  2046.  2060, 

2061.  2066,2067 rrobable  profit  to  the  Bank  of  England  and  to  the  public  if  there 

were  but  one  bank  of  issue,  2047-2056.  2077-2081. 

General  disapproval  of  the  Scotch  and  Irish  Acts  of  1845,  as  regards  the  limit  upon  cir- 
culation, 2057-2059— Approval  of  the  circulation  of  1  /.  notes  in  Scotland,  2060 

Question  whether  it  is  not  expedient  to  stop  the  issue  of  1  /.  notes  in  Ireland,  2060-2065, 

Kecommended  return  to  the  provisions  of  thelaw  as  it  was  previously  to  1844,  with  some 
undei*standing  as  to  ihe  amount  of  reserve  that  the  Bank  should  keep,  2072-2075.  2185. 
2186 — —Clear  distinction  necessary  to  be  drawn  between  the  character  and  effect  of 
drains,  inasmuch  as  when  the  drain  is  temporary  or  limited  it  is  not  essential  or  expedient 
to  impose  violent  restrictions  for  the  protection  of  the  reserve,  2073,  2074.  2102-2106 

Oppt^rtunities  of  the  Bank  for  distinguishing  between  different  drains,  and  regulating 

their  action  accordingly,  2073-2075.  2106.  2135-2137.2195-2201 Belief  that,  from 

past  experience,  the  Bank  would  act  just  as  beneficially  in  cases  of  over-speculation  if  the 
present  law  were  repealed,  2075.  2131.  2194-2201.  2304. 

The  effect  of  the  sale  of  securities  by  the  Bank  in  time  of  pressure  would  be  the  same 
-as  that  of  a  refusal  to  make  advances,   2076.   2151,2152 Evidence  relative  to  the 
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MUl,  John  Stuart     (Analysis  of  his  Evidence) — continued. 

continued  e£Bux  of  silver  to  India  and  China,  to  the  extent  ofabout  6,000,000  L  annually  -^ 

different  causes,  2082-2101,2260-2270 -if  in  time  of  extremity  the  issue  department 

could  assist  the  banking  department,  there  need  not  be  the  same  contraction  of  Accom- 
modation which  is  now  so  injurious,  2102-2105.  2120, 2121 The  practice  of  the  Bank 

to  act  as  private  bankers,  in  the  management  of  its  reserve,  is  not  the  necessary  effect  of 
the  Act,  2108,  2109. 

Similar  constitution  of  the  banks  of  Hamburgii  and  Amsterdam  as  of  the  Bank  of 
England  adverted  to,  in  connexion  with  their  means  of  accommodating  the  public,  2110- 
2118.  2138-2140— Slight  and  temporary  effect  of  the  large  arrivals  of  gold  upon  the 

rate  of  interest,  2119 When  a  drain  is  limited  it  should  be  met  by  the  bullion  in 

reserve,  rather  than  by  violent  restrictions  upon  credit,  2120,  2121.  2185,  2186 Cir- 

cumstances  connectea  with  the  drain  of  1835,  when,  notwithstanding  a  severe  reduction 
in  the  circulation,  the  Bank  was  obliged  to  borrow  2,000,000  /.  from  the  Bank  of  France, 

2122-2130.2141-2147 Expediency  of  leaving  cases  of  over-speculation  to  be  dealt 

with  at  the  discretion  of  the  Bank,  further  adverted  to,  2131-2134. 

Larger  amount  of  the  Bank  discounts  when  the  rate  of  interest  is  high  than  when  it  is 

low,  2*148- The  securities  of  the  Bank  are  not  necessarily  increased  by  a  low  rate  of 

interest  nor  decreased  by  a  high  rate,  2149-2152 It  does  not  follow  that  if  tlie  Act 

were  not  in  existence  a  Ibrei^n  drain  would  have  the  same  effect  upon  the  bullion  as  it  now 
has,  2153-2158 — -In  a  quiescent  state  of  trade  the  deposits  in  the  Bank  do  not  vary 
much  in  amount,  2159,  ^^60. 

The  inexpediency  of  the  separation  of  the  departments  was  illustrated  in  1847,  when  the 
Bank  was  almost  in  danger  of  stopping  payment,  although  there  was  between  6,000,000  /.. 

and  7,000,000 /.  of  bullion  in  its  coffers,  2187-2193 Durini;  an  internal  panic  a  very 

extended  i^^sue  of  notes  would  greatly  relieve  the  public,  and  could  not  do  any  harm,  2190.- 

2193 The  general  question  of  restriction  upon  issue  should   be  left  to  the  discretion 

and  progressive  intelligence  of  the  Bank  direction,  without  any  reference  to  legislative 
enactment,  2193-2205"^ 

Increased  power  of  the  Bank,  since  the  repeal  of  the  usuiy   laws,  to  check  a  drain  of 

bullion,  2202-2205 Large  amount  of  bullion  in  the   Bank  in  1844,   before  the  Act 

came  into  operation,  2206-2209 According  to  the  principle  Of*  the   Act,  the  credit 

circulation  of  the  Bank  should  now  be  increased   from   14,000,000  L  to  16,500,000/.,  or 

thereabout,  2210-2217 Absence  of  advantage  or  economy  if,  as  in  the  case  of  the 

Hamburgh  and  Amsterdam  banks,  it  were  necessary  that  every  note  should  be  represented 

by  bullion,  2218-2220 Inconvenience  and  increased  risk  of  forgery  if  Bank  of  England 

notes  supplied  the  place  of  country  notes,  2221-2227. 

Further  evidence  as  to  the  inexpediency  of  the  Bank  of  England  being  managed  in 

the  same  way  as  ordinary  banks,  2228-2232.  2252-2255 The  deposits  of  iht;  Bank 

of  England,  beinir  the  bulk  of  all  the  deposits  in  the  country  waiting  for  employment,, 
constitute  the  fund  drawn  upcm  when  bullion  is  being  exported;  question  hereon  as  to 
the  propriety  of  including  in  this  operation  deposits  other  than  those  of  the  Loudon  and 
country  bankers,  2229-2246. 

The  probable  effect  of  a  continuance  of  the  efflux  of  silver  to  the  East  will  be  to  make 

gold  the  standard  in  countries  whose  standard  is  now  silver,  2269,  2270 Way  in 

which   the  proposition  (not  advocated  by  witness)  that  country  banks  should  deposit 

public  securities  for  their  issues  might  be  carried  into  practice,  2273-2282 Witness 

considers  that  the  whole  theory  of  tiie  Act  of  1844  '^  erroneous,  and  that  the  Act  should 

be   repealed,  2283-2285 Inattention   to   the   management  of  the   deposits,  more 

especially  up  to  1847,  is  ^^^  ^^  ^^^  more  erroneous  and  injurious  consequences  of  the 
Act,  2283,  2284.  2317,2318. 

Opinion  that  the  convertibility  of  the  note  would  be  just  as  safe  without  the  Act,  2286,^ 

2287 A  suspension  of  payment,  which  is  a  greater  evil  than  inconvertibility,  is  much 

more  possible  under  the  Act  than  it  was  before,  2287 ^The  effect  of  the  Act  as  causing 

the  circulation  to  fluctuate  like  a  purely  metallic  circulation  is  not  of  any  consequence, 

2293,  2294 A  conveitible  and  unrestricted  paper  currency  of  the  permanent  value  of 

a  metallic  currency  would  not  be  liable  to  the  same  fluctuation  as  the  latter,  and  would 
admit  of  greater  accommodation  to  the  public,  2295-2298.  2302,  2303. 

Further  evidence  in  favour  of  a  great  extension  of  issue  on  occasions  of  internal  drain 

or  panic,  2299-2306.  2312 A  general  alarm  as  to  the  security  of  the  note  is  too  remote 

a  contingency  to  ccmstitute  an  argument  against  extended  issues,  2305,  2306 Foreim 

drains  need  not,  if  limited,  be  met  by  a  restriction  of  discounts  such  as  occurs  under  the 

present  Act,  2307-2310 Prevention  of  the  natural  action  of  the  Bank  by  the  restriction 

upon  its  issues,  2311,  2312 Effect  of  over-issues;  belief  that  there  cannot  be  an 

over-issue  so  long  as  convertibility  is  maintained,  2313-2316. 

Monetary  Pressures,    See  Drains  of  Bullion  and  Monetary  Pressures. 

Money.    Distinction  between   capital  and  money ;  the  latter  is,  in  fact,  merely  a  means  of 

obtaining  the  former.  Right  Hon.  Lord  Overstone,  3720,  372 K  3756-3759 Fuither 
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reference  to  the  distinction  between  money  and  capital ;  definition  of  the  formeri  JRighC 
Hon.  Lord  Over  stone  3817-3819.  4023. 

Want  of  money,  rather  than  of  capital,  by  the  commercial  classes  in  the  pressures  of 
1825  and  1847,  twells  4679-4583. 

Money  Dealers.  Tefinition  of  the  business  of  witness's  house  as  lying  in  the  employment 
of  the  loose  banking  money  of  the  country,  Chapman  5296-5299. 

Money  Market.  Estimate  that  the  amount  of  funds  constantly  employed  in  the  London 
money  market  is  about  1 20,000,000 /•»  of  which  something  like  20  per  cent,  is  wielded 
by  the  Bank  of  England,  Netomarch  1 889.  ^ 

Monopoly  in  Banking.     See  Banking  Operations.         Country  Banks,  IV. 

Morris^  James.  Statement  by  Mr.  Morris,  dated  3d  October  1856,  in  approval  of  the  Act 
of  1844,  J/)/>.  p.  8. 

Mortgages.  Slight  extent  to  which  the  Bank  now  lend  money  upon  mortgage  or  inconver- 
tible securities,  Norman  35H 1-3588. 

Mutiny  Act.  Reference  to  the  Mutiny  Act,  and  other  Acts,  as,  though  passed  for  a  limited 
period,  being,  like  the  Bank  Charter  Act,  intended  for  continuance.  Right  Hon.  Lord 
Overstone  4196.  4213-4215. 

N. 

National  Bank  of  Ireland.  Kecent  run  upon  the  deposits  in  the  National  Bank  of  Ireland 
adverted  to ;  some  of  the  branches  were  entirely  drained  of  gold  before  the  panic  ceased> 
Weguelin  697-700. 

National  Bank  of  Scotland.  General  approval  by  the  National  Bank  of  Scotland  of  the 
Act  of  1845,  which,  however,  they  think  might  be  revised  so  as  10  extend  the  authorised 
issues  of  Scotch  banks,  App.  p.  331. 

Particulars  as  to  the  amount  of  capital.  Sec.,  and  of  the  authorised  and  actual  circulation 
in  April  1857,  App.  p.  333. 

National  Debt,  Management  of.  For  the  management  of  the  debt  the  Bank  of  Ensriand 
receive  450/.  per  million  up  to  600,000,000/.,  and  beyond  that  amount  300/.  per  million;. 

profit  hereon  of  about  124,000/.,  Weguelin  141,  142' The  money  contract  as  to  the 

price  to  be  paid  to  the  Bank  by  the  public  rests  upon  the  same  permanent  foundation  as^ 

the  incorporaticm  of  the  Bank,  16.  381 Belief  that  no  public  body  in  the  country 

could  undertake  the  management  of  the  national  debt  with  the  same  security  and 
advantages  as  are  possessed  by  the  Bank  of  England,  ib.  432-437— The  Bank  is  paid 
at  the  usual  rate  for  the  increase  of  the  debt  through  tlie  Russian  uar,  ib.  617-619. 

See  also  Loan  Acts. 

Natural  Regulation  of  the  Currency.     The  Act  of  1844  operates  by  natural,  and  not  by^ 

artificial  causes,  Norman  3454-3467«  35* 6«  3589-3591 Explanation  q\'  the  term 

"  natural  laws,**  as  now  applied  to  the  regulation  of  the  currency,  ib.  3633,  3634. 

Neave^  Sheffield.  Statement  by  Mr.  Neave  in  approval  of  the  Act  of  1844  ;  consideratioa 
and  disapproval  of  sundry  alterations  suggested  therein,  App.  p.  4-6. 

See  also  {for  Analysis  of  Mr.  Neave' s  Evidence)^   Weguelin y  Thomas  Matthias^  and 
Sheffield  Neave,  ^c. 

Newcastle  Branch  {Bank  of  England).     Account  of  the  average  circulation  of  twenty-one 

days'  and  seven  days'  bills,  in  each  year  from  1832  to  1847,  -^PP*  P*  *4 Account  of 

the  average  circulation  of  seven  days'  and  other  bills,  in  each  of  the  years  1848  to  1856, 
lb.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year,  from  1832  to- 

1847,  ^^^^  inclusive,  App.  p.  26 Similar  account  for  each  year,  from  1847  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bilk  during  the 
year  1847,  App.  p.  28,  29 Similar  statement  during  the  year  1856,  ih.  30,  31, 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847, 
App.  p.  32,  33 Similar  statement  for  the  year  1856,  ib.  34,  35. 

Newmarch,  William.  (Analysis  of  his  Evidence.) — Has  been  secretary  for  six  years  to  the 
Globe  Insurance  0£Eice;  had  considerable  experience  previously  in  banking  transactions,. 

1335-1338 Has  been  associated  wiih  .Mr.  Tooke  in  the  preparation  of  the  latest 

volumes  of  his  work  on  prices,  and  concurs  generally  with  the  views  expressed  by  Mr. 

Tooke,  1339-1341.  1368-1411 Has  paid"  considerable  attention  to  the  effect  of  the 

Act  of  1844,  ^340. 
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Newmarch,  William.    (Analysis  of  hie  Evidence)— con^iiticw/. 

Absence  of  any  power  in  the  Bank  of  England  or  other  banka  of  imme  to  determine  the 

annount  of  their  outstanding  circulation,  1342.  1409,  1410 Argument  in  favour  of  the 

removal  of  all  legislative  limit  upon  the  issues  of  the  Bankof  Enitland,  1343-1304*  I64i' 

1547 Disapproval  of  a  certain  amount  of  bullion  being   specially  set  aside  as  a 

guarantee  for  the  circulaiion,  1344-1347 The  legal  convertibility  of  the  note  is  a 

sufficient  security  against  over-issue,  1345. 

The  larger  bullion  reserves  of  the  Bank  since  1844  are  attributable  lo  the  influx  of 
gold  Oom  Australia,  &c.,  and  not  to  the  0|>eration  of  the  Bank  Charier  Act,  1 348-) 354. 

1427-14C9.  1508,  1509 As  regards  «he  separation  of  the  Isjiue  and  Banking  Depart^ 

ments  there  was,  scientifically,  no  sufficient  reason  for  it,  1355,  1356 In  practice  the 

separation  has  operated  mischievously,  as  producing  undue  fluctuations  in  the  rate  of 

intere>t,  1356-1360,  1363-1367.  1431-1440.1463-1471 The  cmting  i,i  two  of  the 

reserve  of  bullion^,  as  a  con>equence  of  the  separation  of  the  departments,  forms  one  of 
witness's  main  objections  to  the  Act,  1356  et  seq. 

Evils  consequent  upon  frequent  fluctuations  on  the  rate  of  interest,  as  has  been  the  case 

since  1844;  1357-1360.  1430- 1440.  1472-1480 Inexpediency  of  the  Bank  of  England 

being  guided  by  the  same  principle  as  ordinary  bankers  in  ihe  management  of  its  reserve,. 

with  reference  to  the  rate  of  discount,  1359.  1363-1367.  1440 Comment  on  the 

reduction,  since  1844,  of  the  Bank  rate  to  so  low  a  point  ass  percent,  1359,  1360.  1363. 

1366.  1463-1471 Evidence  in  favour  of  the  adoption  by  the  Bank  of  a  rule  not  to 

discount  at   a  louer  rate   than  4  per  cent.,   1360-1362.   1440-1458.   1494-1497 

Circumstance  of  the  Bank  having  never  discounted  at  a  lower  rate  than  4  per  cent, 
previously  to  1844  ;   1361.  1450-1454.  1527. 

Reasons  why  the  Bank  of  England  should  be  managed  differently  front  other  banking 

establishments,  1364 Concurrence  in  Mr.  Tooke's  view,  that  the  Bank  should  hold  a 

reserve  in  bullion  of  not  less  than  10,000,000/.  or  12,000,000/.,  to  be  determined  upon 

the  principle  of  an  average  of  years,  1368-1392 An  arrangement  for  a  lariser  average 

store  of  bullion,  as  proposed  by  Mr.  Tooke,  should  involve  compensation  to  the  Bank, 

1369. 1382.  1489 Advantage  of  an  arrangement  like  the  foregoing  being  settled  between 

the  Government  and  the  Bank,  and  not  defined  by  Act  of  Parliament,  1368.  1378-1392. 

The  Bank  should  not  be  required  to  keep  any  amount  of  securities  specifically  pledged 

against  any  particular  part  of  their  liability,  1370 An  adverse  fordgn  exchange  may 

almost  always  be  corrected  by  the  transmission  of  3,000,000  /.  or  4,000,000  L  of  treasure, 
1373- M94- M9fi-i507. 

Disapproval  of  empowering  the  Government  to  allow  the  Bank,,  under  peculiar  circum- 
stances, to  issue  notes  in  excess  of  tlie  present  limit,  1384,  1385 Objection  to  the 

Executive  Government  interfering  with  the  administration  of  the  Bank  oftener  than  is 

positively  necessary,  1386-1392 Witness  does  noteonsider  it  desirable  that  tlie  issues 

of  the  Bank  should  be  matter  for  legislation,  1393. 

Brcference  to  and  approval  of  the  suggestions  of  Mr.  Tooke  for  a  reform  io  the  gov€m- 
ing  body  of  the  Bank  with  a  view  to  greater  permanency  in  the  executive,  1394-1398 

" Objection  to  frequent  clrauge,  as  at  present,  in  the  executive  of  the  Bank,  1398 

Comment  on  the  practice  in  determining  the  rate  of  interest,  ih* 

The  composition  clause  of  the  Act  of  1844  was  evidently  intended  as  a  means  of 

svperse<lio^  the  country  bank  circulation,  1309*1402 Witness  sees  no  reason  why 

the  circulation  of  country  bankers  should  be  extioguisbed,  1403.  I533»  1534 Expense 

to  the  Bank  of  England  if  it  had  to  replace  the  circulation  of  all  country  batiks  of  issue, 

1403-1408 Approval  of  a  removal  of  the  restrictions  imposed  in  1844  and  1845  tipon 

the  circulation  of  country  bunks,  1411-1413 Objections  to  requiring  security  from 

country  iesuer^,  1413-1416.  I6ft8-i63a. 

There  is  in  principle  no  reason  why  the  banks  of  Scotland  and  Ireland  sliould  not 
equally  with  the  English  banks  be  released  from  the  restrictions  now  imposed  upon  their 

circulation,  1417.  1517,  i5tH Reasons  in  favour  <if  a  continuance  of  the  smal)*note 

circulation  in  Ireland  and  Scotland,  1418,  1419— *  Absence  of  reason  for  introdacing 
1  /.  notes  into  £ngla<id,  1419,  1420 — -^Liability  to  forgery  of  1  /.  notes  in  this  country, 
1421. 

As  the  re^ttlt  of  laborious  invesiigation  on  the  part  of  witness,  he  slates  tbftt  the  aarnunt 
of  the  i^^ues  of  paper  does  not  exercise  the  least  influence  upon  prices^  14M>  14^3- 

Witness  has  made  careful  inquiries  as  to  the  amount  of  gold  in  circulation,  and  con- 
cludes that  at  the  close  of  1856  there  whs  as  much  as  70,000,000/.  in  circulation  in  the 
Unitetl  Kingdom,  and  that  n^t  less  than  20,000,000 1  of  this  is  owing  to  the  influx  of 
gold  from  Australia  and  California,  1425. 

As  regards  the  yariationsin  the  amount  of  the  circulation  of  bank  notes  and  of  bills  of 
exchange,  witness  has  investigated  the  matter,  and  finds  that  there  ia  no  connexion 
between  the  two,  but  that  the  bill  circulation  increases  as  the  rate  of  discount  rises; 
tabular  statement  hereon,  laid  before  the  Committee,  1426,  and  App.,p,  324-327. 

In 
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Report^  1857 — continued. 


Neymarch,  William.     (Analysis  of  bis  Evidence) — continued. 

In  principle  U  is  qnite  expedient  that  as  the  buHion  in  the  Bank  decreases,  the  rate  oT 
interest  should  he  raised,  1434-1437.  1459— — Tt  is  inexpedient,  however,  that  the  Bank 
should  ever  reduce  its  rate  very  low,  notwithstanding  that  its  reserve  of  bullion  may  be 
very  laree,  1438-1447 — -  Under  c«rtain  conditions  only  of  the  money  market  does  the 

Bank  influence  the  rate  of  interest,  and  then  only  temporarily,   1440.   1460-1462 

Different  modes  in  which  the  Bank  might  employ  its  money,  even  at  a  lower  rate  than 
four  per  cent,  without  lending  it  on  bills  of  exchange  at  such  lower  rate,  1448-1458. 1526, 
1527. 

A  limit  upon  the  terms  of  bills  discounted  by  the  Bank  has  at  times  a  more  severe 

effect  than  a  rise  in  the  rate  of  interest,  1481 Bills  would  probably  be  drawn  at  the 

usance  required  by  the  Bank  if  capital  could  not  otherwise  be  raised,  1482-1485—— 
Further  statement,  that  the  Government  should  not  interfere  with  the  (itscretion  of  the 

Bank  in  regard  to  the  use  of  its  reserve,  1486-1488. 1541-1547 The  amount  of  bullion 

which  witness  suggests  that  the  Bank  should  hold  would  form  a  portion  of  the  assets,  and 
would  be  a  guarantee  equally  tor  the  deposits  and  the  circulation,  1490-1493. 

The  maintenan<:e  of  a  certain  amount  of  bullion  in  proportion  to  the  total  liabilities, 
might  be  effected  by  the  Bank  not  reducing  its  rate  of  iiUerest  below  a  certain  point, 
sudi  «s  four  percent. ;  explanation  hereon,  1494-1507—^ — As  a  general  role,  the  Bank  may 

be  said  lo  be  passive  in  regard  to  any  decrease  or  increase  of  the  bullion  re8erve,i497 

Effect  of  the  state  of  our  eastern  trade  and  of  the  Indian  railways,  &c«,  in  drawing  trea- 
sure from  th'w  country,   1499-1507 Relief  evidently  given  to  the  Bank  by  the  arrival 

of  Australian  gold,  1508^  1509* 

Circumstances  which  render  a  limitation  upon  the  Bank  issue.^  less  objectionable  at 

the  present  lime  than  in  1844;  1510-1512 Increase  of  the  small-note   circulation  in 

Ireland  and  Scotland  under  certain  coiidttions  of  trade,  1514,  1515 Further  objection 

to  the  circulation  of  small  notes  in  England,  1516 A  limitation  of  the  credit  circula- 
tion in  Ireland  or  Scotland  is  not  more  necessary  than  if  the  notes  were  all  of  a  higher 
denomination,  1517^  1518. 

Reasons  for  the  increase  in  the  circulation  of  bills  of  exchange  when  the  rate  of  discount 
rises,  1519-1525— —Anticipated  increase  of  forgery  if  the  country  issues  were  entirely 
replaced  by  Bank  of  England  notes,  1535-1540 Further  remarks  on  the  evil  conse- 
quent upon  the  Bank  having  command  over  only  one-half  of  the  bullion  in  its  coffers, 
1541-1547 Sound  discretion  is  far  wiser  than  mechanical  action  as  a  basis  of  manage- 
ment, 1545-1547 An  extension  of  the  credit  circulation  would  be  better  than  no  altera- 
tion at  all,  1548-1552— Claim  of  the  Bank  U>  additional  compensation  if  they  be 
restricted  in  regard  to  the  rate  of  interest,  1553. 

[Second  Examination.]  With  regarf  to  the  provincial  bank  of  Leatham,  Tew  &  Co., 
with  which  witness  was  once  connected,  a  condition  that  they  should  give  security  for 
their  circulation  would   be  injunoun  both  to    the  public  and  themselves,    1554-1560 

Although  securities,    if  given  by  country  bankers,  would   consist  of  investments 

healing  interest,  it  would,  nevertheless,  be  disadvantageous  to  the  banks  of  circulation  to 

give   such   securities,  1561-15^0 The  great  operations  of  credit  throughout   the 

country  districts  are  peribrmed  by  bills  of  exchange  taken  out  of  the  banker's  portfolio, 
and  endorsed  by  him,  and  not  by  the  actnal  circulation  of  country  notes ;  advanta^^es  of 
this  system,  1569-1579. 

Tendency  to  a  monopoly  of  banking  busintTss  in  country  towns  wi>ere  circulating  banks 

are   established,  1580-1592 Advantaije  to  the    public    where  there  is   competition 

between  the  local  hawks,  1580-1582 Doubt  as  to  there  being  any  instance  of  a  bank 

of  circulation,  and  a  bank  merf*ly  of  deposit  in  the  same  town;  banks  at  Bristol  adverted 

to  hereon,  1586-1590 Further  evidence  to  the  effect  that  neither  the  Bank  of  England 

nor  country  bauks  have  power  to  increase  their  circulation,  1593  et  seq.  1690-1694.  1819 
etseq.  1964. 

During  the  speculation  of  1845  the  fluctuations  in  banking  matters  were  just  the  same 

as  if  the  cirulation  had  been  purely  metallic,  1605-1612.  1694 A  competition  between 

local  bunks  of  issue  tends  to  diminish  rather  than  to  increase  the  circulation,  1613-1615 

Increa^^ed  employment  of  capital,  ami   at  lower  terras,  in   the  event  of  reckless 

advances  by  competin<r  banks,   1616-1622.  1635-1639 Failure  of  the  northern  and 

central  bank  adverted  to  as  having  arisen  fiom  the  nature  of  its  advances  of  capital ;  while 
these  advances  were  very  large,  its  note  circulation  was  comparatively  small,  1616. 
1623-1628. 

But  (or  the  check  of  the  convertibility  of  the  Bank  of  England  note,  there  would  not  be 

so  much  dilhculiy  iaafiSecting  the  amount  of  the  circulation,  1629-1631 Absence  of 

any  depreciation  in  a  note  so  long  as  it  is  convertible,  whilst  with  inconvertibility  depre- 
ciation may  take  place  to  any  extent,  1632-1634 ^Temporary  effect  upon  prices  by 

undue  advances  of  capital  producing  speculation,  1635-1639  -—Equal  tendency  of  banks 
of  non-issue  as  of  banks  of  issue  to  pi-'omote  speculation  as  shown  by  the  operation  of 
the  London  banks  during  the  speculation  in  1825;  1639-1646. 
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Reporti  1857 — continued. 


Newfnarehy  William.     (Analysis  of  big  Evidence) — conUnued. 

Argument  that  the  circulation  and  deposits  equally  constitute  the  liabilities  of  the 
Bank  of  England^  and  that  it  is  essential  to  deal  with  them  as  a  whole,  in  regard  to  the 
amount  of  reserve  to  be  provided,  1647  ^^ '^?- — —Greater  fluctuations  in  tlie  deports 
than  in  the  circulation  of  a  bank,  1649-1653 Regularity  of  the  variation  in  the  circu- 
lation in  ordinary  times,  1650,  1651 ^The  primary  duty  of  the  Bank  of  England  and 

other  banks  should  be  to  provide  that  all  their  obligations  might  be  payable  on  demand 
in  the  sterling  coin  of  the  realm,  1658-1664..  1851-1854. 

As  rei^ards  the  amount  of  the  Bank  reserve,  it  is  extremely  impolitic  to  regulate  it  by 

Act  of  Parliament  rather  by  the  discretion  of  the  Bank,  1662-1679 ^The  deposits  of 

the  Bank  really  require  more  careful  watching,  and  more  ample  safeguard,  than  the 

<*irculation,  1670-1672. Inference  from  the  absence  of  legislative  limit  upon  the 

reserves,  or  the  issues  of  the  Bank  of  France,  1674-1679. 

Consideration  of  the  present  form  of  account  published  weekly  by  the  Bank  of  Eng- 
land ;  concurrence  in  the  views  of  Mr.  Wilson  as  to  the  deceptive  character  of  the  account 

in  its  leading  particulars,  1680-1698 The  notes  issued  from  the  Issue  Department  to 

the  Banking  Department  aie  clearly  not  a  liability  on  the  part  of  the  Bank,  as  not  being 

in  the  hands  of  the  public,  1685,  1686 It  is  a  delusion  to  suppose  that  the  Bank 

could  increase  and  make  use  of  the  quantity  of  notes,  and  thereby  relieve  the  public, 
i68«-i694. 

Safety  in  allowing  the  reserve  to  go  lower  when  there  is  an  internal  drain  of  bullion 

than  when  there  is  a  foreign  drain,  1699-1701 ^Three  categories  into  which  all  foreis^n 

drains  resolve  themselves,  1702 As  regards  the  foreign  drain  in  1847,  ^^  consequence 

of  the  bad  harvest  in  1846,  it  was  out  of  the  power  of  the  Bank  to  prevent  it,  170^  — 
With  respect  to  the  drain  from  this  country  to  France,  it  can  only  take  place  in  exchange 

for  silver,  or  something  else,  1704,  1705.  1905,  1906 Temporary  character  of  the 

expedients  adopted  bv  tiie  Bank  of  France  for  keeping  up  its  rescrre  of  bullion,  1705- 
1715. 

Further  statement  in  suppart  of  the  opinion  that  the  larger  reserve  of  bullion  in  the 
Bank  at  different  periods  since  1844,  is  not  owing  to  the  Act  of  that  year,  1 716-1 7S6 

Remarks  on  the  circumstance  of  17,580,000/.  in  gold  having  been  sent  to  the 

'branches  of  the  Bank  of  England  in  the  years  1850-55,  whilst  apparently  a  very  small 
amount  has  returned  to  the  Bank  in  London,  17S7-1 736— Explanation  as  to  the  great 
increase  of  late  years  in  the  gold  circulation,  whilst  the  note  circulation  has  continued 
nearly  uniform,  1737-1751. 

The  total  note  circulation  of  the  United  Kingdom  in  1834  ^^^  37i5oo,O0O  /. ;  in  1844, 

38,340,000/.;  and  in  1855,  39,<»oo,ooo/. ;   1741-1745 Absence  of  economy  in  tiie 

^old  circulation,  which  now  amounts  to  about  70,000,000/.,  by  the  Act  of  1844  ;  1748- 

1751 Average  note  circulation  of  Scotland  and  Ireland  in  different  years  since  1844; 

increase  in  the  notes  of  small  denomination,  1752-1760 Further  evidence  in  approval 

of  1/.  notes  in  Scotland  and  Ireland,  but  in  disapproval  of  their  introduction  into  Eng- 
land, 1761-1785. 

Grounds  for  conclu<ling  that  the  exchanges  with  India  are  in  favour  of  this  countrv, 
notwithstanding  the  large  amount  of  bullion  being  continually  transmitted  to  the  east, 
1 786-1 789— —To  the  amount  of  the  exports  from  this  country  to  India  is  to  be  added 
the  amount  of  India  House  drafts,  that  1$,  the  funds  drawn  from  India  by  the  East  India 
Company  ;  explanation  hereon,  showing  how  these  drafts  can  be  said  to  balance  a  cor- 
responding amount  of  imports,  1786.  1915-1995. 

Large  sums  leaving  this  country,  in  treasure  or  material,  on  account  of  the  Indian 
railways,  further  adverted  to,  1 790-^ — Examination  on  the  question  whether  the  transfer 
of  6,000,000 /.  of  capital  from  this  country  to  India,  in  the  shape  of  ironantHocomotives, 
has  an  equal  effect  upon  the  exchan&;es  as  thous^h  it  were  sent  in  coin,  1791-1804. 
^ 927-^938. 

Circumstance  of  there  having  been  a  considerable  increase  in  the  country  circulation 

in  tlie  years  1834-36 ;  1805-1818 Way  in  which  the  convertibility  of  the  note  controls 

the  issues,  or  rather  the  advances,  of  the  Bank,.  1823-1850 Respect  in  which,  if  the 

note  were  inconvertible,  there  would  not  be  the  same  control  upon  the  issuer  as  now 
exists,  1829-1843. 

Witness  further  argues  that  the  Act  of  1844,  ^W  ••^e  separation  of  the  Issue  and 
Banking  Departments,  and  the  cutting  in  two  of  the  bullion  reserve,  has  debarred  the 
public  from  the  advantage  of  the  whole  of  the  resources  of  the  Bank,  1855-1857.  1869- 
1878— — Means  of  a  country  bank  of  issue  for  increasing  the  accommodati(m  to  its  cus- 
tomers, in  the  event  of  its  having  reached  the  full  amount  of  its  limited  issue,  1858-1865 

^The  issues  of  country  bankers  are  to  a  great  extent  so  much  capital  in  their  hands, 

1865-1868. 

The  notes  in  the  Bunking  Department  of  the  Bank  of  England  should  be  considered 

as  equivalent  to  so  much  gold,  1873,  1874 An  amalgamation  of  the  Banking  and 

Issue  Departments,  OS  before  1844,  would  be  a  consummation  of  witness's  views,  1877 

As 
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Report,  1857 — continued. 

Newmarchf  William.     (Analysis  of  hiA  Evidence) — continued. 

As  regards  the  Bank  rate  of  interest^  witness  furtht^r  contends  that  the  Act  has  had 

a  most  injurious  effect,  inasmuch  as  under  it  the  Bank  has  thought  fit;,  to  compete  with 
other  money-lenders,  and  has,  temporarily,  no  doubt,  caused  violent  and  irregular  changes 
in  the  rate,  ^ 879-1 884.  1895,  1896. 

Further  evidence  in  favour  of  the  Bank  being  restrained,  but  not  by  Act  of  Parliaments 
from  discounting  at  less  than  four  per  cent. ;  objections  to  this  proposition  considered, 

1880.  1885-1904 Magnitude  of  the  Banks's  resources,  and  moral  influence  of  its 

actions,  adverted  to  as  an  ar^fument  agi^inst  its  lending  its  reserve,  in  the  same  way  as 
other  mo»iey-lenderi,  1889-1894- — Expediency  of  compensation  to  the  Bank  for  not 
discounting' at  less  than  four  per  cent.,  1901-1903. 

Increase,  on  the  whole,  in  the  reserve  of  bullion  in  1855  and  1856  as  compared  with 

1843  and  1844;  >907-i9ii The  only  rule  which  should  exist  in  regard  to  the  issue 

of  bank  notes,  is  the  demand  of  the  public,  1912-1913 Though  there  is  no  difference 

in  principle  between  a  5 1  note  and  a  1  /.  note,  witness  further  objects  to  the  use  of  the 
latter  in  England,  1914— -Question  as  to  the  effect  of  the  transmission  of  warlike  stores 
to  the  Crimea  upon  the  state  of  the  foreign  exchanges,  1928-1938. 

Further  examination  as  to  the  issue  respectively  of  convertible  and  inconvertible  notes, 
to  the  effect  that  in  the  latter  case  there  is  not  the  same  practical  limit  upon  the  issue, 
1939-1963 Issue  of  inconvertible  notes  by  governments  only,  1946-1951— — Possi- 
bility of  an  inconvertible  circulation  without  its   becoming  suddenly  excessive,  1954. 

1957-1960 Probable  amount  of  the  gold  circulation   in  1834  *"'cl  in  1844;  1965- 

1967. 

Examination  on  a  paper  which  shows  that,  in  the  10  years  preceding  1844,  the  varia- 
tions in  the  rates  of  interest  allowed  by  London  discount  houses  to  London  bankers  were 
43  in  number,  and  in  the  10  years  succeeding  1844  were  only  20  in  number;  the  varia- 
tions since  1844  have,  however,  been  much  greater  in  amount,  1968—1977. 

Variation  in  the  exchangeable  value  of  gold,  as  a  commodity,  according  to  the  supply 
and  demand,  1978-1992 Absence,  practically,  of  any  effect  upon  prices,  by  oscilla- 
tions in  the  amount  of  bullion  in  the  country,  in  consequence  of  the  foreign  exchanges, 

1979-1999 The  present  mixed  circulation  acts  in  just  the  same  way  as  a  metallic 

circulation,  1986 By  "  circulation"  witness  means  those  notes  actually  in  the  hands 

of  the  public,  2000-2003 ^The  notes  in  the  Banking  Department  he  always  looks 

upon  as  constituting  Uie  bullion  reserve,  2004. 

Further  statement  as  to  the  expediency^  of  dealing  similarly  with  the  deposits  and  the 

notes  of  the  Bank  of  England,  2005-2009 In  regard  to  the  liability  of  the  Bank  for 

its  notes,  the  question  of  legal  tender  should  not  bo  considered  as  affecting  the  matter, 
2008. 

Norman,  George  Warde.   (Analysis  of  his  Evidence). — Has,  with  the  exception  of  some  short 

intervals,  l>een  36  years  in  ihe  Bank  direction,  2855,  2856 Gave  evidence  before  the 

Select  Committee  in  1840,  whose  inquiries  had  reference  to  the  Act  of  1844  ;  thoroughly 

approve,*  of  that  Act,  2857-2860 Main  principle  of  the  Act  of  1844  to  cause  the 

Bank  of  Engiand  circulation  to  fluctuate  as  a  metallic  circulation  would  fluctuate,  2861 

Main  provision  of  the  Act  that  only  a  certain  amount  of  ihe  circulation  of  the  Bank 

should  be  issued  on  securities,  and  that  all  the  notes  beyond  such  amount  should  be 
issued  upon  gold,  2862,  2863. 

Grounds  upcrn  which  the  limit  of  14,000,000/.,  as  the  issue  upon  securities,  was 
arrived  at,  2804— Objection  to  the  Bank  bein^  permitted  to  increase,  their  issue  to  the 
full  extent,  instead  of  to  the  extent  of  two-thirds  of  the  lapsed  issue  of  country  banks ; 
this,  however,  is  a  very  unimportant  matter,  2865-2870 — —Objection  to  raising  the 
limit  from  14,000,000/.  to  16,000,000/. ;  the  effect  would  be  to  diminish  pro  tanto  the 
bullion  reserve  of  the  Issue  Department  without  increasing  the  quantity  of  notes  in  the 
hands  of  the  public,  2871-2876. 

Belief  that  ihe  larger  bullion  reserve  of  the  Bank  since  1844  has  been  mainly  owing  to 

the  Act  of  that  year,  2877-2887 Approval  of  the  separation  of  the  Issue  and  the 

Banking  Departments  by  the  Act  of  1844,  on  the  ground  that  it  is  mischievous  to  place 
the  issue  of  paper  money  in  the  hands  of  persons  who  carry  on  ordinary  banking  business, 

2888-2893 Argument  ^hat  the  principle  of  competition  cannot  be  applied  without 

mischief  to  the  issue  of  paper  money  ;  the  mere  convertibility  of  the  note  is  not,  in  fact, 
a  sufficient  security  against  over-issue,  2894-2920. 

Extent  to  which  it  may  be  in  the  power  of  bankers,  by  excessive  issues  of  paper,  to 

affect  the  price  of  gold,  or  rather  to  depreciate  the  whole  currency,  2903-2908 Largely 

increased  issueii  of  private  banks  between  1834  ^^^  1836;  2908 Reference  to  ihe 

immense  increase  of  paper  issue  in  the  United  States  before  the  crash  of  1837,  ^^^  *^  ^^^ 

fall  in  the  price  of  gold,  and  the  value  of  commodities,  2908-2917 Wide  distinction 

between  the  position  of  a  depositor  and  of  a  noteholder  advened  to  as  an  argument 
against  applying  legislative  action  to  deposits,  292 1-2929 Witness  can  hardly  conceive 
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Norman,  George  Warde.    (Aimly&is  of  his  EyideDce) — continued, 

it  possible  to  add  to  the  circulation  by  issuing  inconvertible  notes ;  comparative  worth- 
lessness  of  such  notes,  2930-2937. 

I)oubt  as  to  tlie  expediency  of  doing  away  with  all  issues  save  the  issue  by  the  Bank 

of  England,  2938.  2943 Probability  of  the  Act  of  1844  having  contemplated  the 

gradual  ab^oi-ption  of  the  country  issues,  2939-2942 Improved  action  of  the  country 

issues  since  1844  ;  2943,  2944 Country  banks  of  issue  should  remain  on  their  present 

footing,  new  banks  of  issue  being  prohibited,  2945-2952 Objections  to  the  power  of 

issue  being  transferred  from  the  Bank  of  England,  and  exercised  directly  by  Government, 
2953-2963. 

Denial  tliat  the  separation  of  the  Banking  and  Issue  Departments  has  had  any  effect  in 

regard  to  fluctuations  in  the  rate  of  discount,  2964.  2968-2977.  3005-3007 The 

Banking  Department  of  the  Bank  of  England  is,  as  regards  the  payment  of  bank  notes, 

precisely  in  the  same  position  as  a  private  bank,  2964-2967,  2988-2993 ^The  bullion 

in  the  Specie  Department  is  no  more  applicable  to  tfie  payment  of  notes  in  the  Banking 

Department  than  it  is  to  the  payment  of  any  other  bank  notes,  2965 Belief  that  Bank 

of  England  notes  are  a  legal  lender  in  the  Banking  Department,  2966,  2967 Except 

under  very  partial  and  peculiar  circumstances,  the  B^k  has  no  power  at  all  over  the  rate 

of  discount,  2971-2975,  3000-3004 Disapproval  of  the  Bank  being  limited  to  a 

minimum  rate  of  discount  of  4  per  cent.,  2978. 

Absence  of  any  diminution  in  the  power  of  the  Bank  to  accommodate  the  public  since 

the  Act  of  1844,  2979-2981 Approval  of  the  form  in  which  the  accounts  of  the  Bank 

are  now  published,  2982-2987 Greater  demand  upon  the  Bank  for  discount  when  the 

rate  i$  high  than  when  it  is  low,  2994^2997 Absence  of  any  close  relation  between 

the  rate  of  discount  and  the  rate  of  interest  upon  Government  securities,  2998^  2999 

Further  stntement  as  to  country  bankeis  or  issuers  havin^^  for  a  time  the  power  of  keeping 
out  an  over-circulation  of  notes,  3008-3012. 

Examination  in  further  consideration  and  approval  of  the  credit  circulation  being  still 
fixed  at  14,000,000/.,  althousih,  in  point  of  fact,  the  minimum  active  circulation  of  the 
Bank  since  the  Act  of  1844  may  not  hav<)  fallen  below  16,500,000/.;  further  argument 
that  an  increased  issue  of  2,000^000 /.  on  securities  would  merely  result  in  there  being 
2,000,000/.  leKs  of  gold  in  reserve,  3013-3029.  3060-3094. 

Doubt  as  to  any  inconvmiience  being  felt,  after  a  time,  by  the  withdrawal  of  the  local 

notes  of  country  lianks,  3030-3036 Further  objection  to  any  interfereruje  with  the 

country  bank.-i  which  should  in  any  way  increase  their  amount  of  issues,  3037-3041 

Fun  her  refurenee  to  the  great  depreciation  some  years  ago  in  the  currency  of  the  United 
States  in  consequence  partly  of  an  excess  of  paper  circulation,  3042-3049.  3202,  3203 

Action  upon  prices  in  the  event  of  excess  of  issue,  whether  under  a  mixed  currency, 

or  a  metallic  currency,  3050,  3051 

Anticipated  equal  value  of  a  limited  issue  of  14,00(^000/.  in  inconvertible  notes  as  of 

14,000,000/.  in  metallic  currency,  3052-3059 Advantage  to  the  Bank  if  empowered  to 

i»sue  2,000,000  /.  more  than  it  now  issues  upon  securities,  3084-3094 Explanation  of 

the  term  '*  circulation,"  as  btfore  the  Act  of  1844,  3096-3098 Preparation,  previously 

to  1844,  ^or  the  private  convenience  of  the  Bank  Directors^  of  an  account  similar  to  that 

now  published,  3099-3101 Belief  as  to  the  Act  of  1844  giving  to  the  noteholder  a 

special  lien  upon  the  securities  and  the  bullion,  3102-3106. 

Further  statement  as  to  the  separation  of  the  departments  having  reference  to  the  dif- 
ference between  ike  business  of  is>ue  «nd  of  ordinary  banking,  3106-3112 Identical 

value  and  e fleet  for  home  purposes  of  convertible  notes  as  of  coin,  3113,3114.3117-3121. 

3156.  3172 Furtlier  evidence  in  support  of  tlie  proposition  that  there  should  be  no 

competition  as  regards  issuing  banks,  on  the  ground  that  for  a  certain  time  and  under  cer- 
tain circumstances  a  mixed  currency  may  be  maintauied  to  a  greater  amount  than  a 
metallic  currency  could  be  maintained,  3115  e^  8eq. 

Probability  of  a  worse  currency  if  there  are  com|>eting  issuerii  than  if  there  is  a  single 
issuer,  3132— Practice  as  regards  the  issue  or  coidiog  of  gold  in  the  event  of  a  pmrely 
metallic  currency ;  there  would  be  no  competition,  as  the  issue  would  not  involve  profit, 

3*33~3M3 Profit  involved  in  the  is-^ne  of  notes^  and  consequent  competition  if  there 

were  no  legislative  restriction,  3 1 43-3150 Higher  prices  would  partly  be  the  eiect 

and  partly  the  cause  of  a  temporary  over-circulation  of  papei;;  3i6'^*3>54-  3i7'« 

Further  statement  as  to  a  mixed  convertible  currency  being  depreciated  in  comparison 
with  the  currency  of  other  countries  if  such  mixed  currency  be  maintained  for  a  time  at  a 
higher  amount  than  a  purely  metallic  currency  could  be  maintained,  3156-3178— —Fur- 
ther consideration  of  the  large  increase  between  1834  and  1836  in  the  issues  of  country 
banker^;  large  decrease  during  the  same  period  in  tlie  circulation  and  the  bullion  of  the 
Bank  of  England ;  inference  nevertheless  as  to  a  power  in  issuers  to  maintain  a  somewhat 

increased  circulation  for  a  certain  time,  3179-3201 Bankers  can  by  no  means  increase 

their  t>sues  indefinitely  ;  the  test  of  convertibility  is  quite  sufficient  to  prevent  any  stich 
increase,  3196. 
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Nonnan,  George  Warde.    ^Analysis  of  his  Evidence) — cotttimted. 

[S«K;ond  Bxamirmtioiu]— ^Itiwas  genenUy  bek)  heft>re  tiie  passinir  of  the  Act  nf  1844, 
tbntin  proportion  as  bullion  was  withdrawn  from  the  country,  the  internal  currency  should 

be  contracted,  3204 Impression  that  since  1844  the  notes  in  the  hands  of  the  public 

have  dimiiiii»hed  during  adverse  exchanges;  reference  hereon  to  a  certain  return,  showing 

a  contrary  result,  3205-3208 In  the  case  of  a  purely  metallic  currency,  and  eoually 

in  the  case  of  a  mixed  currency,  witness  wtiuld  consider  the  bullion  reserve  in  the  Bank 
as  part  of  the  currency  or  "  money  "  of  tlie  country,  3209-3216. 

EfiPect  of  a  continii«>d  adverse  exchange  to  lead  to  a  reduction  of  prices,  and  pari  passu 

to  diminish  ihe  coin  in  the  hands  of  the  public,  3217-3221 Further  approval  of  the 

present  form  of  accounts  of  the  Bank,  as  the  best  torm  for  representinis:  the  real  condition 

of  the  currency,  3222,  3223 In  the  old  form  of  account,  the  circulation  of  the  Bank, 

as  published,  showed  only  the  notes  in  tlie  hands  of  the  public,  such  notes  constituting 
the  only  liabilities  of  the  Bank  in  regard  to  its  circulation,  3224-3227. 

Examination  to  the  effect  that  the  notes  in  the  Banking  Department  represent  a  similar 
amciuiit  in  buUion  in  the  Issue  Department,  but  only  in  the  same  way  that  notes  in  the 
hands  of  any  private  banker  represent  h  portion  of  the  bullion  in  the  Issue  Department, 

3228-3255.  3547-3550 Equal  liability  of  the  Issue  Department  in  regard  to  the  notes 

in  the  Banking  Departnient  and  the  notes  in  the  hands  of  ordinary  bankers ;  how  far 
this  proposition  is  affected  by  the  fact  of  the  two  departments  constituting  one  corjWKate 
body,  3229.  3256-3285.  3358-3360. 

The  Banking  Department  must  give  value  for  its  notes  in  the  same  way  as  ordinary 
bankers,  3260-3262.  3547-3550— — The  Bank,  or  rather  the  Issue  Department,  derives 
a  piofit  from  the  notes  in  the  hands  of  the  public,  but  not  from  the  notes  in  the  Banking 

Department,  3263-3268 Notes  are  a  legal  tender,  nol  only  in  the  case  of  ordinary 

bankers,  but  of  the  Banking  Department,  the  Issue  Department  being^ liable  in  each  ease 
for  payment  of  the  notes  in  gold,  3269-3285. 

Further  statement  as  to  the  power  of  banks  of  issue  to  extend  or  contract  thdr  circu- 
lation under  certain  circumstances,  3286-3291 Further  statement  as  to  the  effect  of 

an  increase  of  issues  by  issuiDg  banks  or  the  Bank  of  Englaud  in  leading  to  a  depi^eciation 
of  the  agiirei^ate  currency,  and  a  probable  export  of  gold,  3291-3303 ^Further  state- 
ment as  to  the  motive  of  country  bankers  to  inerease  their  issues ;  check  to  over^iasue  if 
they  were  obliged  to  issue  Bank  of  England  notes,  first  giving  prop^  seeucity  for  them, 
3304-3317-3335-3340. 

Full  security  under  the  Act  of  1844  for  the  convertibility  of  the  notes  of  the  Bank  of 

England,  or  nlMmt  one-half  of  the  entire  circulation,  3318-3321 Ddect  of  the  Act  of 

1844  "*  *w^  prescrilnng  lliat  security  shall  be  taken  for  the  country  issues,  3322-3357 

Witness  has  always  held  the  doctrine  that  no  bank  should  be  allowed  to  issue  wiihout 

giving  security,  3325.  3330-  3356,  3357 Further  opinion  that  the  liabilities  of  a^  banker 

in  regard  to  his  circulation  should  be  preserved  in  a  greatar  degree  than  in  sagard  ta  his 
deposits,  3326-3330. 

Impression,  further  stated,  that  Shr  Robert  Peel  looked  forward  U>a  diminution,  ^nd 
probiiMy  an  ultimate  extinction  of  the  country  issues :  question  put  by  him  to  witness 

on  examination  before  the  Select  Committee  in  1840  adverted  to  hereon^  333»-*33M-'' 

Belief  as  to  there  having  been  less  rosolvency  araon^  country  banks  of  issue  since  the 
Act  of  1844;  3343,  3S44,  3356*— —Extent  to  which  the  privileges  of  issuini;  banks  under 
the  Act  may  have  prevent^  issues  being  undertaken  by  a  sounder  class  of  banks,  or  may 
by  failure  have  inflicted  actual  loss  which  but  lor  the  Act  would  have  been  avoided, 
3345-3356. 

Witness  is  the  oldest  bank  director,  his  experience  dating  fVom  1821,  3361-3363 

Erroneous  doctrine  held  by  the  leading  directors  in  r^ard  to  issues  when  witness  first 
entered  the  direction;  the  rate  of  interest  and  the  6ch^ance  of  bills  were  alone  looked  to, 

3364-3370'  3568-3574 Except  in  1817,  when  a  partial  payment  of  notes  in  gold 

took  place,  the  actual  vesumpiion  of  cash  paymenU  did  not  fall  upon  the  Bank  until 
about  1821  ;  3370-^72 —Crisis  of  1825  adveited  to  as  having  been  krgely  aggmvated 
by  the  increase  of  country  issues  and  the  issues  of  the  Bank  of  Eughind,  3373-33*1. 

In  consequence  of  the  pressure  and  disaster  of  1825,  sounder  views  began  to  prevail 
among  the  B<ink  direction,  and  Mr.  Palmer,  the  then  governor,  devised  a  rule  for  the 
regulation  of  the  issues  and  the  securicies,  but  it  was  found  impracticable,  3382-3388 

• Ueferenoe  to  the  seveUe  foreign  drain  which  ceased  in  March  1837,  ^^^  ^^  ^**®  large 

increase  of  n(4es  in  circulation  which  preceded  and  prolonged  such  drain^  3389-3406 

-Peculiarly  severe  drain  in  1839,  preceded  and  aggravated  by  a  considerable  increase 

•of  circulation;  severe  measures  necessary  on  this  occasion,  3407-3430* 

After  the  experience  of  the  years  1837  and  1839,  as  well  as  of  1825,  witness  cannot 
conceive  how  it  can  be  maintained  that  a  mixed  circulation   of  gold  and  convertible 

notes  must  vary  in  the  same  way  as  a  purely  metallic  circulation,  3431-3435 But  for 

the  Act  of  1844  the  circulation  would  have  increased  at  ihe  commencement  of  the 
present  drain,  just  as  it  did  before  former  drains,  3435 The  more  stringent  measures, 

0.23— Sess.  2.  3  M  4  showftv  ^ 
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shown  by  the  experience  ofn825y  1837,  and  1839,  ^  ^^^®  ^^^^^  required,  were  most 
usefully  aflFoided  by  ihe  Acts  of  1844  and  1845;  3435-3437. 

Further  statement  that  the  Act  of  1844  mainly  provides  that  the  Bank  shall  hold  a 
certain  fixed  amount  of  securities  upon  which  notes  shall  be  issued,  and  that  beyond 

such  issue  all  notes  shall  be  issued  on  pold,  3438-3441 ^The  Issue  Department  is  not 

subject  to  any  control  by  the  Banking  Department,  its  function  being  merely  to  exchange 
notes  for  gold,  3442,  3443  >It  is  sr.me  advantage  to  the  public  to  exchange  gold  for 
notes,  instead  of  to  take  it  to  the  Mint  to-  be  coined ;  the  latter  course  is  very  rarely 
adopted,  3444-3460. 

The  separation  of  the  departments  is  an  essential  part  of  the  system,  as  necessarily 
leading  to  the  fact  that  the  issues  of  bank  notes  vary  in  all  cases  exactly  as  bullion 

would  vary,  3451-3453 There  is  practically  no  artificial  regulation  of  the  currency 

by  the  Act  of  1844 ;  witness  is  strongly  opposed  to  any  action  upon  the  currency,  save 

the  action  of  natural  laws,  3454-3457.  3516 The  Banking  Department  holds  some 

coins  for  the  convenience  of  its  customers,  just  as  other  banks  do,  and  meets  its  liabilities 
(as  witness  further  maintains)  on  precisely  the  same  principle  as  other  bankers,  3458- 

3472-  .  .  ,  . 

As  regards  a  drain  upon  the  deposits  of  an  issuing  banker,  it  may  be  met  by  selling 

securities  and  recalling  loans,  as  well  as  by  increased  issues,  3473-3476 The  deposits 

of  the  Bank  of  England  vary  very  little,  3476,  3477 Explanation  with  reference  to  a 

return  from  the  bank,  showing  that  during  periods  of  adverse  exchanges  and  hiqrh  rates 

of  interest  the  depositors  do  not  materially  reduce  their  deposits,  3476-3482 Probable 

reason  of  the  difierence  between  the  circumstances  of  different  drains,  3483. 

The  check  upon  over-issues  by  country  banks  more  than  counterbalances  the  dis- 
advantage of  their  monopoly  of  issue,  3484-3486 Witness  further  maintains  the 

necessity  of  some  restriction  upon  issues  generally,  3487-3515— —Further  reference  to 
the  crisis  in  the  United  States  in  1837,  and  the  numerous  failures  of  banks  which  then 
took  place,  as  showing  that  over-issue  had  gone  to  a  frightful  extent,  3490'*3495. 

Witness  further  repeats,  that  at  certain  times  there  is  power  in  issuers  to  maintain  an 
increased  or  excess  of  issue  for  a  longer  time  than  could  occur  uinler  a  metallic  currency, 
3495~'35H~~' — Further  explanation  as  to  an  over-issue  of  paper  resulting  in  a  temporary 

depreciation  of  the  whole  currency,  3504-3509 Lets  ultimate  mischief  in  the  case  of 

drains  which  have  occurred  since  the  Act  of  1844 ;  3513-^15.  3610. 

Witness  totally  dissents  from  the  doctrine  that  if  the  Bank  bold  a  certain  large 
amount  of  bullion,  a  drain  upon  it  may  be  sufiered  to  run  its  course  without  doing  any 

mischief,  3516-3519 Under  the  self-acting  test  of  the  Act  of  1844,  the  contraction 

commences  with  the  drain,  and  goes  on  proportionately  with  it,  3516.  3518.  3610 

Under  any  artificial  r^ulation  the  contraction  would,  in  all  probabihtj,  be  less  regular 
and  more  mischievous,  3516-3519.  3610. 

Probability  of  the  rate  of  interest  having  varied  more*  since  the  Act  of  1844  ^^^" 

previously,  3520 SUght  and  temporary  effect  of  the  amount  of  notes  with  the  public 

on  the  rate  of  interest,  3521.  3523 — —Opinion  that  the  rate  permauently  depends  upon 

the  demand  and  supply  of  capital,  3522,  3523 ^The  ultimate  effect  of  increasing  the 

quantity  of  money  is  to  raise  prices,  not  to  lower  interest,  35^3— "— The  usury  laws  had 
not  much  effect  upon  the  rate  of  interest,  except  occasionally  to  raise  it,  3524,  3535. 

Save  at  exceptional  periods,  such  as  the  end  of  a  quarter,  the  Bank  of  England  has 

no  power  to  affect  the  market  rate,  3526 Anomalous  character  of  the  Discount 

Office,  that  is,  the  office  through  which  advances  are  made  by  the  Bank,  3527,  3528 

The  power  of  raising  the  rate  is  found  a  sufficient  check  upon  the  amount  of  discounts 

demanded,  3529 The  Bank  rate  is  never  so  low  as  the  lowest  rate  out  of  doors,  353a 

— ^—A  power  in  the  Bank  to  raise  and  lower  the  rate  at  its  discretion  is  absolutely 
essential,  3532.  * 

Furtiier  statement  that  an  issue  of  an  additional  2,000,000  L  on  securities  is  not 
desirable ;  the  general  effect  would  be  that  there  would  be  2,000,000  /.  more  in  gold 

thrown  into  the  market,  and  that  it  would  principally  go  abroad,  3533-3537 So  far 

at  the  Bank  of  England  is  concerned,  witness  is  strongly  opposed  to  any  relaxation  of 

the  Act  of  1844;    3538,  3539 ^The  general   opinion   of  mercantile  authorities  is 

opposed  to  any  relaxation  ot  the  Act,  3540.  3625,  3626. 

Further  opinion  that  the  country  issues  have  been  conducted  more  satisfactorily  since 

the  Act  of  1844;  3541 Disapproval  of  a  power  in  country  banks  to  issue  to  any 

extent  provided  they  gave  security  for  two-thirds,  and  issued  one-third  upon  gold,  3542- 

3544 Although  witness  does  not  like  private  issues  at  all,  he  is,  on  the  whole,. 

satisfied  with  the  present  system  of  issue  in  Scotland,  3545,  3546 Examination  to 

the  effect  that  a  coiitraction  of  the  circulation  is  sufficient,  if  carried  far  enough  to 
restore  the  •ecjuilibriiim  of  the  exchanges;  state  of  things  during  the  drain  of  1839 
adverted  to  hereon,  3551-3567. 

Practice  of  the  Bank  in  regard  to  issues  when  witness  joined  the  direction  in  1821 

fuither 
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further  adverted  to ;  doubt  as  to  the  directors  having  been  induced  to  increase  the 
issues,  in  consequence  of  certain  enactments  by  Lord  Castlereagh  in  re^rd  to  their 

lending  money  upon  mortgage,  &c.,  3568-3580 Slight  extent  to  which  the  Bank  now 

lend  money  upon  mortgage  or  inconvertible  securities,  3581-3588 ^Witness  farther 

states  that  the  Act  of  1844  operates  by  natural  and  not  by  artificial  causes,  3589- 
3691- 

Reference  to  the  application  by  the  Bank  to  Government  to  be  allowed  to  issue  to  the 
extent  of  two-thirds  of  the  lapsed  country  issues ;  witness  was  not  a  party  to  this 
application,  3592-3598.  3631— —Occurrence  of  pressures  in  the  United  States  when  the 

paper  cun-ency  was  not  in  practice  convertible,  3599-3604 The  currency  of  the  States 

IS  supplied  by  several  chartered  banks,  and  not  by  one  national  bank,  3605 ^There 

have  been  periods  in  America  when  over  issues  have  gone  a  great  way  towards  denuding 

the  country  of  bullion,  3606-3608 The  crisis  in  America  in  1837  ^^  ^^®  result  of 

a  most  inflated  state  of  credit*  3609. 

Witness  further  objects  to  any  relaxation  of  the  Act  of  1844  which  should  throw  more 

~  discretion  and  responsibility  in  the  Bank  Direction,  and  considers  it  very  probable  that  an 

absolute  discretion  in  the  Bank  in  regard  to  issues  would  not  have  resulted  in  so  wise  a 

course  as  that  which  is  now  provided  by  the  Act,  3610-3624 Witness  does  not  consider 

the  expediency  of  restriction  to  be  any  impeachment  of  the  constitution  and  action  of  the 

Bank  management,  3612-3624 Probaoility  of  the  Act  having  been  made  temporary 

for  ten  years,  with  a  view  to  its  reconsideration  at  the  end  of  that  period,  3627,  3628. 

Explanation  that  the  application  in  regard  to  the  issue  by  the  Bank,  in  lieu  of  the 

lapsed  country  issues,  really  emanated  from  the  Government,  3629-3632 Explanation 

of  the  term  **  natural  laws,"  as  now  applied  to  the  regulation  of  the  currency,  3633, 3634 
Explanation  of  the  term  "  capital,"  with  reference  to  its  being  the  means  of  regu- 
lating the  rate  of  interest,  3635-3638 As  regards  any  circumstances  which  cannot  be 

provided  for  by  the  Act  of  1844,  they  are  of  so  exceptional  a  nature  that  it  is  much  better 
to  provide  for  them  as  they  occur,  by  direct  legislation,  3639. 

Norman,  Mr.  Letter  from  Mr.  Norman  to  the  Governor  of  the  Bank  of  England,  dated 
22  October  1856,  relative  to  the  Bank  Acts  of  1844  and  1845,  and  the  question  of  any 
altemtion  therein,  App.p^  13-16 Remarks  on  the  general  question  of  a  paper  cur- 
rency, t6.  13,  14 Statement  in  approval  of  the  operation  of  the  Acts  of  1844,16. 

14-16 Amendments  suggested  in  the  Act,  ib.  15. 

Recommendation  by  Mr.  Norman  that  the  circulation  of  1  /.  and  2  L  notes  be  discon- 
tinued, App.p.  15 Advantage  of  an  uniform  system  of  legal  tender  throughout  the 

United  Kingdom,  tJ.— Advantage  if  security  were  required  from  all  issuing  banks,  16. 

Approval  on  the  whole  of  ihe  renewal  of  the  Acts  of  1844  ^"^  ^^46  without  any 

material  alteration,  i6.  1 6. 

See  also  Norman,  George  Warde,  ^c. 

North  of  Scotland  Bank.  Particulars  as  to  the  amount  of  capital,  &c,  and  of  the  autho- 
rised and  actual  circulation  in  April  1857,  App.p.  333. 

Northamptonshire  Bunks.  Petition,  signed  on  the  part  of  the  Northamptonshire  Union 
Bank  and  the  Nortliamptonshire  Banking  Company,  praying  for  certain  alterations  in  the 
Act  of  1844,  App.p.  3tk),  361. 

Northern  and  Central  Bank.  Failure  of  the  Northern  and  Central  Bank  adverted  to  as 
having  arisen  from  the  nature  of  its  advances  of  capital  \  while  these  advances  were  very 
large,  its  note  circulajion  was  comparatively  small,  Newmarch  1616.  1623-1628. 

Norwich  Branch  (Bank  of  England).    Account  of  the  average  circulation  of  twenty-one 

days'  and  seven  days*  bills  in  each  year  from  1832  to  1847,  ^PP'  P'  ^^ Account  of  the 

average  circulation  of  seven  days'  and  other  bills  in  each  year  from  1848  to  1856,  ib.  25* 

Account  of  the  average  circulation  of  branch  banknotes  in  each  year  from  183210 
1847,  both  inclusive,  App.p.  26—^ — Similar  account  for  each  year  from  1848  to  1856, 
ib.  27. 

Weekly  statements  of  the  circulation  of  twenty-one  and  seven  days'  bills  during  the 

year  1847,  App.p.  28, 39 Weekly  statement  of  the  circulation  of  branch  bank  notes 

during  the  year  1847,  ib.  32,  33, 

Note  Circulation.    See  Circulation  (Paper  Currency). 

Note^holders.    See  Claims  of  Depositors  and  of  Note-holders. 
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Beporty  1857 — eoninmed. 


One  Pound  Notes: 

l.Asto  iheir  Abolition  in  Scotland  and  Ireland. 

2.  Amount  of  Circulation  in  Scotland  and  Ireland, 

3.  A$  to  thnr  Introduction  into  JSngland. 

1.  As  to  their  Abolition  in  Scotland  and  Ireland: 

Suggested  discontiniiance  of  tbe  lower  denomiaation  of  notes  in  Scotland,  Weg^n 
us. 

Reasons  in  farour  of  a  continnance  of  tbe  small  note  cireolation  in  Scotland  and  Ire- 
land, Newmarch  1418,  1419-; — Increase  of  the  small  note  circulation  in  Ireland  and 

Scotland  under  certain  conditions  of  trade,  i&.  1514,  1515 A  limitation  of  the  credit 

circulation  in  Ireland  and  Scotland  is  not  more  necessary  than  if  the  notes  were  all  of  a 

higher  denomination,  ib.  1517,  1518 Further  evidence  in  approval  of  the  iL  noteia 

Scotland  and  Ireland,  but  in  disapproval  of  their  introduction  mto  England,  ib.  1761* 

Approval  of  the  circulation  of  1  2.  notes  in  Scotland,  Mill  2060 Question  whether 

it  is  not  expedient  10  stop  the  issue  oi'  1  /.  notes  in  Ireland,  ib.  2060-2065. 

Unless  the  Scotch  and  Irish  private  notes  are  absorbed!  in  an  uniform  currency,  witness 
sees  no  weighty  reason  against  the  circulation  of  the  smaller  notes  in  those  countries, 
Hubbard  2509-2512. 

Tbe  suppression  of  1 2.  notes  in  Scotland  and  Ireland  may  not  be  feaable,  but  seuJI 
notes  are,  as  a  general  principle,  objectionable.  Right  Hon.  Lord  Overstone  36^. 

Recommendation  by  Mr.  Weguelin,  that  the  Legislature  should  encourage  the  circula- 
tion of  coin  for  small  payments  and  abolish  the  1 L  and  2  L  notes,  as  a  means  of  providing 
a  reserve  in  time  of  difficulty,  App.  p.  2,  3. 

Remarks  by  Mr.  Neave  in  favour  of  the  abolition  of  1  /.  and  2/.  notes,  App.  p.  5. 

Remarks  by  Mr.  Cotton  as  to  tbe  difficulties  on  abolishing  the  small  note  circulatioo 
in  Ireland  and  Scotland,  App.  p.  7,  8. 

Reeommendaiion  by  Mr.  T.  N.  Hunt,  that  all  notes  under  5iL  be  discontinued, 
App.  p.  9. 

Abolition  of  the  small  notes  recommended  by  Mr,  Norman,  Jpp.  p.  15. 

Recommendation  by  Mr.  Latham,  that  the  1  /.  notes  be  abolished,  App.  p.  17. 

Recommendation  by  Mr.  H.  W.  Blake,  that  the  issue  of  notes  under  5I  be  abolished 
or  diminished,  App.  p.  18. 

Recommendation  by  Mr,  B.  B.  Greene,  that  the  issue  of  small  notes  be  suppressed, 
App.  p.  19. 

Kecommendation  by  Mr.  J.  Malcotnson,  that  there  be  an  early  withdrawal  of  the  il. 
and  2  /.  notes,  App.  p.  20. 

2.  Amount  of  Circulation  in  Scotland  and  Ireland : 

Account  of  the  aggregate  weekly  circulation  of  the  notes  of  Banks  of  Issue  in  Scotland 
and  Ireland,  distinguishing  those  of  5/.  and  upwards  and  those  under  5/.,  and  showing 
the  total  amount  in  Scotland  and  Ireland  respectively,  with  ihe  amount  of  bullion  held, 
from  the  13th  December  1845  to  the  9th  May  1857,  ^PP*  P*  ^04-213. 

3.  A$  to  their  Introduction  into  England : 

Greater  risk  of  forgery  in  the  case  of  the  smaller  notes,   Weguelin  115.  129-131; 

Newmarch  1421 ;  HuSbard  25O3--2506 In  tinges  of  ^reat  emergency,  such  as  entire 

failure  of  the  harvest,  it  might  be  very  advantageous  to  issue  small  notes  as  a  means  of 

extracting  gold  from  circulation,  Weguelin  679-689 So  long  as  the   convertibility  of 

the  note  is  maintained,  notes  of  small  denomination  are  not  objectionable  in  principle, 

ib.  690,  691 In  practice  it  would  be  necessary  to  retain  a  larger  reserve  of  bubicm  in 

case  of  issue  of  1  /.  or  2  /.  notes,  ib.  692-694 — -Great  usefulness  of  an  issue  of  small 
notes  during  the  drain  of  1825,  ib.  695,  696. 

Absence  of  reason  for  introdtteing  1 L  notes  into  England,  Newmarch  1419,  1420 

•  Though  there  is  no  difference  in  principle  between  a  5/.  note  and  a  ilL  note,  witness 
further  objects  to  the  use  of  the  latter  in  England.  16. 1516.  1761-1785.  1914 Disap- 
proval of  an  issue  of  notes  under  5/.  in  England,  Mill  2045,  2046.  2060,  2061.  2o6i5, 
2067. 

Disapproval  of  the  issue  of  notes  of  less  value  than  5/.  in  England,  so  long  as  the 
circulation  is  not  uniform,  Hubbard  2503^— Convenience  in  the  issue  of  2/.  or  3/.  notes 
if  the  small  notes  in  Ireland  and  Scotland  were  annihilated,  ift.  2503 Greater  pro- 
bability 
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One  Pound  Notes — continued. 

3.  As  to  thmr  iMtniuetum  into  England — continued. 

bability  of  a  drain  or  panic  on  account  of  i  /•  notes  than  of  5  2.  notes,  Hubbard  S506— A  s 
regards  any  efiect  upon  credit  or  prices  there  would  be  no  incoovenitnce  in  iJbe  iasue  of 
1 Z  notes  or  2  /.  notes  in  England,  ib.  ^733-2738. 

Objection  to  the  introduction  of  one  pound  notes  into  England,  l^ght  Hon.  Lord 
Overstone  3696 Circumstance  of  the  issue  of  1  /.  notes  during  the  panic  in  1825,  hav- 
ing relieved  the  Bank  withont  any  discredit  being  thrown  on  the  notes»  ti.  3793-3795 
As  a  general  principle  all  the  smaller  transacttans  of  the  country  below  5/.  should  take 
place  in  coin,  16.4131,  4132. 

If  the  Bank  of  England  notes  were  all  issued  on  gold,  1  /.  notes  would  be  an  advantage, 
Alexander  ^^ij. 

Overend^  Gurney  if  Co.    The  transactions  of  the  house,  which  mainly  consists  in  discount- 
ing commercial  paper,  are  on  a  very  large  scale.  Chapman  4836,  4037 Reference  to  a 

tabular  stntemeni  (which  witness  delivers  in)  showing  the  rates  of  discount  charged  by 
witness's  house  for  first  class  bills  in  each  month  in  each  of  the  years  1824-57,  together 

with  the  average  rate  per  annum,  iJ.  4875-4879 Witness's  firm  are  not  bill  brokers 

but  money  dealers,  16.4931.  5296-5299 Practice  of  witness's  house  with  regard  to 

money  held  on  call,  i&.  4941-4948 Strong  objections  held  by  witness  as  a  money 

dealer,  to  investments  in  Exchequer  bills  or  other  fluctuating  property,  16. 5102-51 16« 

Circumstances  under  which  witness's  house  applied  to  the  Bank  for  diacounts  on  three 
occasions  in   October    1847,  Chapman    5107 — —On  the  19th  of  October  the  'B^dxiV 

required  10  per  cent  for  advances  on  bills  of  exchange,  ib. ^Within  two  days  after  the 

letter  came  out,  witness  went  to  the  Bank  with  a  view  to  getting  back  all  the  bills  sent  in 
just  previously;  the  Bank  rate  on  these  bills  was  reduced  irom  10/.  to  9  per  cent., 
ib.  5149- 

Doubt  as  to  the  amount  of  discounts  of  witness's  house  respectively  when  the  rate  of 
interest  is  high  and  when  it  is  low  ;  they  are  very  large  under  the  present  high  rate, 
CAapwan  5155-5161.  5322-5326* 

Further  statement  relative  to  the  discounts  by  the  Bank  for  witneBi's  hoime  in  October 
1847;  ezceptiop  taken  to  the  exaction  of  10  per  cent  by  the  Bank;  iwterviewof  the 
witness  with  the  Governor  and  Deputy  Governor  on  the  5th  or  6t]i  October  adverted  to 
hereon,  Cht^man  5239-5945. 

Examination  with  reference  to  the  circumstance  of  witness's  firm  having  charged 
only  4 1  per  cent  for  discounting,  that  is  one*half  per  cent  below  the  prescribed  rate, 
during  tne  pressure  in  November  and  December  1825 ;  doubt  as  to  any  commission 
having  been  charged  in  addition  to  this  rate.  Chapman  5246-5270.  5348. 

Further  statement  as  10  the  Bank  having,  in  the  first  instance,  charged  witness's 
house  10  per  cent  for  discounting  certain  bills  in  October  1847  >  ^^^  ^a^®  ^^s,  however, 
reduced  in  a  few  days  to  9  per  cent,  C^aj>man  5406-54 09. 

Over-Issue: 

1.  Absence  of  Power  in  the  Bank  of  England  or  in  Country  Banks  of  Issue  to 

affect  the  aggregate  Circulation. 

2.  Evidence  opposed  to  the  foregoing  Proposition  ;  Power  of  Banks  to  over- 

issue,  and  thereby  to  cause  great  Disaster. 

1.  Absence  <^  Power  in  the  Bank  ofEmglemd  or  in  Country  Banks  of  Issue  to  affect 
the  aggregate  CirculatioH : 

Evidence  to  the  effect  that  the  country  issuers  cannot  at  their  will  increase  or  decrease 

the  active  circulation,  Weguelin  712-746 ^Absence  of  any  material  increase  in  the 

circulati<Hi  in  consequence  of  the  establishment  of  joint  stock  banks  in  1831  and  follow- 
ing years,  ib.  719-721*— —The  Bank  of  England  has  no  means  of  materially  contracting 
its  circulation,  ib.  746, 747.  757-770— Practical  I  j  it  appears  that  country  banks  cannot, 
any  more  than  the  Bank  of  Efogland,  increase  their  issues  or  circulation  at  their  own 
will,  ift.  955  etseq. 

Further  evidence  in  corroboration  of  the  argument,that  expansion  or  contraction  of  trade 
has  little  if  any  effeci;  upon  the  circulation  of  the  Bank  of  England,    WegueKn  959 

et  seq.  995,  996 Except  under  peculiar  circumstances  and  to  a  limited  extent^  the 

Bank  cannot  extend  its  issues,  tfr.  1301-1308.  1312. 

Absence  of  any  power  in  the  Bank  of  England,  or  other  banks  of  issue*  to  determine 

the  amount  of  outstanding  circulation,  Newmarch  1312.  1409,  I410 ^Belief  that  there 

cannot  be  an  over-issue,  so  long  as  convertibility  is  maintained,  Newmarch  1345;  Mill 

2313-2316- Absence  of  power  in  country  bankers  to  extend  their  issues,  Newmarch 

1408,  1409.  1513. 

Further  evidence  to  the  effect  that  neither  the  Bank  of  England  or  country  banks 
have  power  to  increase  their  circulation,  Newnusrch  1593  et  seq.  1690-1694.  1894  et  seq. 
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OVER'IssUE—coxitmned. 

1.  Absence  of  Power  in  the  Bank  of  England,  ^c. — continued. 

iqQ^ A  competition  between  local  banks  of  issue  tends  to  diminish  rather  than  increase 

the  circulation,  Newmardi  1613-1615 Less  difficulty  in  a£fecting  the  amount  of  circu- 
lation, but  for  the  check  of  convertibility,  tft.  1629-1631.  1833-1850 It  isa  delusion  to 

suppose  that  the  Bank  of  England  could  increase  and  make  use  of  any  quantity  of  notes 
and  thereby  relieve  the  public,  t6.  1688-1694. 

Examination  as  to  the  issue  respectively  of  convertible  and  inconvertible  notes,  to  the 
effect,  that  in  the  latter  case  tliere  is  not  the  same  practical  limit  upon  the  issue,  Newmarch 
1829-1843.  1939-1963 ^There  should  be  no  restriction  upon  issue  save  that  of  con- 
vertibility. Mill  2011 . 

Great  diflScuIty  of  affecting  the  amount  of  notes  in  the  hands  of  the  public,  Hubbard 
2358— —Save  under  exceptional  circumstances,  neither  the  Bank  of  England  nor  any 

other  bank  has  power  to  increase  its  circulation,  ib.  2407-2413- By  seUing  on  foot 

new  speculations  a  banker  may  for  a  time  increase  the  circulation,  ij.  2410-2413 

Power  of  the  Bank  by  sale  of  securities  slightly  to  contract  the  circulation,  ib.  2596-2606 

^Tendency  of  large  advances  on  the  part  of  the  Bank  temporarily  to  increase  the 

active  circulation  to  a  limited  extent,  ib.  2607-2614. 

Fluctuations  in  the  circulation  are  determined  by  the  requirements  of  trade  and  not 

by  the  will  of  issuers,  Hubbard  2615.  2655-2666 Evidence  to  the  effect  that  country 

issuers  cannot  affect  the  entire  circulation,  though,  as  rival  issuers,  between  themselves 
or  with  the  Bank  of  England  they  may  cause  variation  in  the  quantity  of  notes  which 

each  might  keep  out,  ib.  2667-2680 ^The  relative  proportion  of  gold  to  paper  may  be 

varied,  but  the  total  amount  cannot  be  varied  by  any  enactment,  tA.  2763,  2764. 

Absence  of  power  in  the  Bank  to  determine  the  circulation  in  the  hands  of  the  public. 
Chapman  5064-5066. 

2.  JEioidence  opposed  to  the  foregoing  Proposition;  Power  of  Banks  to  over-issue, 

and  thereby  to  cause  great  Sisaster : 

Argument  that  the  principle  of  competition  cannot  be  applied,  witiiout  mischief,  to  the 
issue  of  paper  money ;  the  mere  convertibility  of  the  note  is  not,  in  fact,  a  sufficient 

security  against  over-issue,  Norman  2894-2920.  3196 Extent  to  which  it  may  be  in 

the  power  of  bankers  by  excessive  issues  of  paper  to  affect  the  price  of  sold,  or  rather  to 
depreciate  the  whole  currency,  ib.  2903-2908. 3132— Largely  increased  issues  of  private 
banks  between  1834  and  1836,  ib.  2908.  3179-3201. 

Further  evidence  in  support  of  the  proposition  that  there  should  be  no  competition  as 
regards  issuing  banks,  on  the  ground  that  for  a  certain  time  and  under  certain  circum- 
stances a  mixed  currency  may  be  maintained  to  a  greater  amount  than  a  metallic 

currency  could  be  maintained,  Norman  3008-3032.  3115  et  seq. By  lending  at  a  low 

rate  of  interest  the  Bank  of  England  might  for  a  time  maintain  an  increased  circulation, 
ib.  3122-3131. 

Further  statement  as  to  a  mixed  convertible  currency  being  depreciated  in  comparison 
with  the  currency  of  other  countries  if  such  mixed  currency  be  maintained  for  a  time  at 
a  higher  amount  than  a  purely  metallic  currency  could  be  maintained,  iVorma«  3156- 

3170 Further  consideration  of  the  large  increase  between  1834  and  1836  in  the  issues 

of  country  bankers ;  lar^e  decrease  during  the  same  period  in  the  circulation  and  the 
bullion  of  the  Bank  of  England;  inference  nevertheless  as  to  a  power  in  issuers  to  main- 
tain a  somewhat  increased  circulation  for  a  certain  time,  ib.  3179-3201.  3286-3291 

The  test  of  convertibility  is  suffici^t  to  prevent  indefinite  issues,  ib.  3196. 

Further  statement  as  to  the  effects  of  an  increase  of  issues  by  issuing  banks  on  the 
Bank  of  England  in  leading  to  a  depreciation  of  the  aggregate  currency  and  a  probable 

export  of  gold,  Norman  3291-3303.  3504*^509 Motive  of  country  bankers  to  increase 

their  issues ;  check  to  over-issue  if  they  were  obliged  to  issue  Bank  of  England  notes, 

first  giving  proper  security  for  them,  ib.  3304-331 7»  3336-3340 Witness   further 

repeats,  that  at  certain  times  there  is  power  in  issuers  to  maintain  an  increased  or  excess 
of  issue  for  a  bnger  time  than  could  occur  under  a  metallic  currency,  t6.  3431-3435. 
3495-3514- 

As  regards  unrestricted  competition  between  country  banks  of  issue,  such  banks  would 
have  power,  under  certain  circumstances,  of  unduly  expanding  their  paper  circulation, 
and  might  produce  very  mischievous  results.  Right  Hon.  Lord  Overstone  3688,  3689 

Belief  as  to  the  power  of  the  Bank  of  England  (if  not  restricted  in  issue)  to  put  off 

any  amount  of  notes  it  pleases,  displacing  thereby  and  driving  out  of  the  country  a  cor- 
responding amount  of  gold  ;  power  in  fact  to  banish  for  a  lime  gold  from  the  country, 

ib.  3906-3918 Extent  of  witness's  experience  relative  to  the  practice  of  issuing  banks 

advened  10  in  connexion  with  his  views  as  to  the  power  of  over-issue,  ib.  3922-3927. 

Argument  that  every  monetary  crisis  which  this  country  has  gone  through  can  be 
clearly  traced  to  the  non-diminution  of  the  paper  money  or  issue'as  the  bullion  left  the 

country.  Sight  Hon.  Lord  Overstone  3988, 3989 Evidence  in  detail  iivith  reference  to 

the 
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Over-Issue — contioaed. 

2.  Evidence  oppo$ed  to  tl$e  foregoing  Proporiiion,  ^c — continued. 

the  several  inoDetary  pressures  between  1783  and  1844,  showing  that  the  evils  which 
arose  were  mainly  owing:  to  over-issues  of  paper  money,  lUsht  Hon.  Lord  Overstone^ 

4173-4188 ^The  maintenance  of  the  paper  at  an  undiminished  amount  whilst  there 

is  a  drain  of  bullion  is  practically  an  over-issue,  ih.  4174.  4195. 

Statement  with  reference  to  the  severe  crisis  and  panic  in  1792  end  1793,  showing  the 
tendency  of  banks  to  over-issue  in  a  period  of  excitement,  and  the  inevitable  and  dis- 
astrous results  which  follow  from  such  over-issues,  Rigkt  Hon.  Lord  Oventone  4177 

The  non-convertibility  of  the  note  at  this  period  had  nothing  to  do  with  the  power  of 
issuers  to  |)ui  out  their  notes  in  accordance  with  the  demand  for  them,  tft.  4180 State- 
ment showing  that  in  the  year  1 800  and  following  years  there  was  a  considerable  excess 
of  issue  of  paper  money,  ib.  4180. 

With  regard  to  the  crisis  of  1825  witness  adduces  certain  facts  as  clearly  showing  that 
between  1821  and  1825  there  was  a  considerable  increase  in  the  circulation  of  Bank  notes 

of  5/.  and  upwards,  R^ht  Hon.  Lord  Overstone  4182,  4183 Allowance  to  be  made 

in  considering  the  paper  circulation  in  1821  and  1825  for  the  suppression  of  1  /.  notes 

and  the  subsutution  of  coin,  ib.  4182 Great  reduction  in  the  bullion  in  the  Bank  at 

this  period  in  consequence  of  the  over-issues,  ib. In  addition  to  the  increased  circu- 
lation of  the  Bank  of  England  in  1825,  witness  cites  sundry  grounds  for  the  conclusion 
that  the  country  issues  were  greatly  in  excess  at  that  period,  ib.  4182, 4183 ^The  pro- 
position that  the  paper  issues  were  less  in  1 825  than  in  the  preceding  years  rests  upon  no 
evidence  whatever,  and  is  a  most  reckless  and  fallacious  assumption,  ib.  4182,  4183. 

Statement  showing  the  undue  regulation  of  tlie  paper  issues  in  the  period  between 
1833  and  1839,  there  having  been  a  decided  over-issue  in  the  years  1837  and  1839, 
Right  Hon.  Lord  OverHone  4184-4187. 

Strong  inculcation  of  the  proposition  that  the  ultimate  effect  of  an  over-issue  of  paper 
monev  must  be  to  depreciate  the  aggregate  currency,  and  to  cause  an  exportation  of  coin 
or  bullion.  Right  Hon.  Lord  Overstone  4185-4188. 

See  also  Drains  of  Bullion  and  Monetary  Pressures.  Prices.  Speculation. 

United  States. 

Overstone^  Right  Hon.  Lord.  (Analysis  of  his  Evidence.) — Gave  evidence  before  the  Select 
Committee  of  the  House  of  Commons  in  1840  on  Banks  of  Issue,  also  before  the  Com- 
mittee of  the  House  of  Lords  in  1848  on  Commercial  Distress,  and  expressed  himself  on 
those  occasions  strongly  in  favour  of  the  princ^>les  embodied  in  the  Act  of  1844;  3640- 

3643 Has  year  by  year  become  more  and  more  convinced  of  the  soundness  of  the 

policy  of  the  Act,  and  is  strongly  in  favour  of  its  renewal,  3642-3645 Considers  that 

public  opinion  has  of  late  years  become  much  confirmed  in  favour  of  the  Act,  and  refers 
on  this  point  to  what  may  properly  be  termed  the  unanimous  declaration  hi  its  favour  by 
the  Baiuc  Directors,  3645. 

The  great  principle  of  the  Act  is  to  make  the  amount  of  paper  money  in  the  country 
conform  in  its  variations  to  what  would  be  the  variations  m  the  amount  of  a  metallic 

-currency,  3646 The  separation  of  the  banking  and  issue  departments  is  the  main 

ancillary  provision  for  carrying  out  the  principle  of  the  Act,  ib. Definition  of  the 

several  objects  of  the  separation ;  they  have  been  completely  effected,  ib. 

Witness  has  drawn  up  a  short  statement  of  his  views  upon  the  several  heads  embraced 
in  the  present  inquiry,  and  reads  the  same  to  the  Committee;  the  several  propositions 
contended  for  are  put  forth  as  a  conclusive  argument  in  favour  of  the  Act,  3648. 

Proposition  that  the  supply  of  the  current  coin  should  be  entirely  separated  from 

Jbanking  business,  3648 Also  that  the  issue  of  paper  money  representing  couiage 

should  be  under  Uie  regulation  of  the  same  hands  as  those  which  manage  the  coinajge, 

ib. Also  that  the  paper  notes  ought  to  be  preserved  at  their  proper  value,  by  making 

them,  under  all  circumstances,  conform  in  amount  to  the  coins  which  they  represent,  ib. 

^Also  that  the  sole  privilege  o^  coining  money  should  be  vested  in  one  institution 

established  by  law  for  that  exclusive  purpose,  ib. Also  that  all  profit  arising  from  the 

issue  of  paper  certificates  or  bank  notes  should  be  appropriated  to  the  public  exchequer, 

ib. Ako  that  perfect  freedom  of  competition  should  be  established  in  the  busincbs  of 

banking,  as  effectually  distinguished  from  the  functions  of  coining  or  of  issuing  paper 
tokens,  ib. 

Effectual  security  under  the  Act  of  1844  that  the  paper  circulation   shall   at  all 

times  conform  to  what  would  be  the  amount  of  a  metallic  circulation,  3648 Effectual 

protection  of  the  bullion  reserve  under  the  operation  of  the  Act,  as  shown  in  the  drains 
of  1847  *^^  1856-57, »/;.— ^Commercial  prosperity  consistently  with  the  restrictions  of 

the  Act,  t6. Want  of  proper  regulations  subsequently  to  1819,  when  cash  payments 

were  resumed,  and  the  note  declared  to  be  convertible,  ih. The  true  character  of  the 

paper  note  was  grasped  by  Sir  Robert  Peel ;  hence  the  Act  of  1844,  ^^* 

As  regards  the  reserve  of  bullion  it  caimot  be  said  to  lie  in  the  Bank  of  England,  but 
in  the  issue  department,  which  is  essentially  a  department  of  the  state,  364§—— Evidence 

0.23 — Sess.  2.  3^3  strongly 
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strongly  opposed  to  the  propooitiiin  tlittC  the  larger  amoant  of  buHioa  suioe  the  Act  of 

1844  is  the  effect  of  the  imfoi-tation  of  gold  from  Australia  and  Californiai  3649 

Explanation  of  the  mode  in  which  Uie  Act  necessarily  provides  against  undue  reduction 

in  the  amount  of  bullioa,  3649-3651 At  the  comnencemeut  of  a  <irain  the  corrective 

influence  of  the  Act  is  at  once  bixnight  into  play>  3650^3651 . 

With  regMxl  to  the  rate  of  ioterest,  all  great  fluctuations  ia  it  are  the  result  of 
aheratioQs  in  the  valoe  of  capital,  or  in  the  amoant  of  moaey  in  the  country,  3652,  3653. 
3718—^ — ^The  assertion  Aat  the  ^eparatioa  of  the  departments  has  caused  more  frequent 
and  violent  fluctuations  in  the  rate  of  interest  is  not  m  Miy  way  supported  by  fact,  3653. 
3661,  3662<***^Witness  denies  that  the  fluctuations  have  been  greater  since  1844  ^^^ 
they  were  in  former  years ;  facts  in  support  of  this  statement,  ii.— — Re£(M*ence  to  the 
views  of  Mr.  Tooke,  as  being  to  the  effect  that  the  Bank  of  England  has  not  caused  any 
undue  fluctuations  in  the  rate  of  interest,  and  that  fluctuations  are,  in  fact,  expedient  as 
well  as  unavoidable,  ib. 

Salutary  effect  of  rises  in  the  rste  of  discowit,  and  of  contraction  of  trade  when  there 

is  an  undue  demand  for  capital,  3654-3657.  3718 Fault  of  the  Bank  if  it  does  not 

strictly  and  speedily  conform  to  the  real  market  rate  of  interest,  3657 Objections  to 

the  proposal  that  the  Bank  should  be  restricted  to  a  minimum  rate  of  4  per  cent.,  3658- 
3660. 

Witness  now  looks  upon  ti)e  issue  department  as  being  so  effectoally  separated  from 
the  banking  department  that  it  is  not  necessary  or  expedient  to  make  the  separation 
more  complete,  nominally,  by  placing  the  issues  directly  under  Go^emmeiit,  3603-3671 
•^— The  term  ^  Bank"  sheiiid  not  be  aasooiKted  with  the  issue  dcpaitmemt  at  all ;  the 
Bank  have  not,  in  fact,  any  power  whatever  over  the  issiies,  and  are  merely  the 
mechanical  agents  of  Government  in  the  matter,  3664-3671. 

It  is  extremely  desirable  in  prtecipfe  to  absorb  the  country  issues  in  the  issaes  of  the 

Bank  of  Ei^nd,  367^.  3680.   3685-3687 Approval  of  the  course  taken  by  Sir 

Rol)ert  Peel  with  a  view  to  the  gradual  extinction  oi  the  country  issues^  3672-3675 

Although  the  operatioi)  of  the  composition  has  not  hitherto  been  considerable,  witness 
considers  that  the  country  issues  are  in  a  fair  way  of  being  extinguished^  3676-3678. 

3681-3685 Disapproval  of  detailed  discussions  upon  the  monetary  system  and  the 

banking  regutatistts  of  the  couatry,  3679^3703 It  would  be  betiei  to  take  iurdier 

and  more  decided  steps  iox  stopping  the  country  issitea  altogether,  than  to  permit  such 
issues  to  be  extended  on  the  security  of  bullion,  or  to  tequire  security  even  without 
increased  issues,  3680.  3687. 

As  regards  unrestricted  competition  between  country  banks  of  issue,  sudi  banks  would 
have  power,  under  certain  circumstances,  of  unduly  expanding  their  paper  circulation,  and 
might  produce  very  mischievous  resuhs,  3688,' 3689 ——Witness  is  not  prepared  to 
recommend  any  alteration  of  the  amount  which  the  Bank  can  now  issue  upon  securities, 

3690 An  extension  of  the  limit  of  issue  from  14,000,0002.  to  16,000,000/.  uould 

not  give  any  palpable  relief  to  trade,  and  would  merely  result  in  the  withdrawal  of 
^,000,000^  from  the  bullion  reserve,  3690-3694 — Whether  the  Bank  issue  to  the  extent 
of  two-ti)irds  or  to  the  full  extent  of  the  lapsed  country  ismes,  is  quite  immaterial,  3695. 

Objection  to  the  introduction  of  1  /.  notes  into  England,  3696 ^The  suppression  of 

1  /.  notes  in  Scotland  and  Ireland  may  not  be  feasible,  but  small  notes  are,  as  a  general 
principle,  o^eotionable,  t&.— --^RemarkK  on  t^e  lircmnstances  of  there  being  no  local 
banks  of  issue  in  the  manu^turinff  districts  of  Lancashire,  such  districts  being  adequately 
and  satisfactorily  provided  for  by  me  -okcalatton  of  the  fiank  of  England),  3^7-3703. 

Witness  further  repeats  his  strong  approval  of  the  Act  of  1844,  the  renewal  of 
which,  without  discussion,  would  have  been    the  wisest  course  that  could  have  been 

adopted,  3704,  3705 Growing  feeling  in  monetary  and  commercial  classes  in  favour  of 

the  Act,  3705.  3719 Soundness  of  tiie  state  of  the  currency  at  the  present  time  and 

ever  since  the  passing  of  the  Act,  thoogh  within  the  hst  10  vears  it  has  been  subjected  to 
some  most  trying  ordeals,  3706-3718 Many  ways  in  which  a  heavy  foreign  expen- 
diture may  be  met  besides  ihsX  of  an  export  of  bullion,  3709--3712. 

Further  evidence  relative  to  the  high  rate  of  interest  during  the  last  few  years,  to  the 
effect  that  the  same  is  mainly  owing  to  the  immense  development  of  the  trading  opera- 
tions of  this  country  and  of  the  world,  and  the  consequent  increase  in  the  value  ofcapital, 

3718.  3722  et9eq. Effect  of  variations  in  the  quantity  of  money  or  capital  in  causing 

slight  variations  in  the  rate  of  interest,  3718.  3749-37o5-  3782.  3802-3804 Fallacy 

of  confounding  money  with  capital,  under  which  fallacy  some  commercial  men  consider 

they  are  prejudiced  by  the  Act  of  1844  J  37^0,  3721 ^The  idea  of  the  profits  of  trade 

being  destroyed  by  high  rates  of  interest  is  most  erroneous,  3722  et  seq. 

Absence  of  any  intimate  connexion  between  an  increased  reserve  of  bullion  and  a 

decline  in  the  prosperity  of  trade,  as  well  as  in  the  rate  of  interest,  3732-3735 Under 

a  drain  of  bullion  it  is  not  the  capitalist  but  the  non-capitalist  who  wants  to  obtain 
money,  3736-3743.  3760-3766— Absence  of  similar  relation  between  bills  of  exchange 
and  the  stock  of  the  merchant  who  draws  them,*  and  between  Bank  notes   and  the 

bullion 
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bullion  winch  tbey  reptesent,  373^74^ — -*G«atral  ioJKeatkm  of  tiM  term  '*  capital,'' 
3744- 

During  the  process  of  a  dram  of  bullion  there  must  of  necessity  be  some  pressure 
as  a  means  of  rectification,  but  such  pressure  is  decidedly  salutary,  and  the  sooner  it  is 
resorted  to  the  better,  3745.  3789-37^6— —Further  argameat  that  all  great  cktnf  es  in 
the  rate  of  disco«ttt  are  not  the  result  of  changes  in  the  aacioiint  of  buUon  or  money  in 
the  Bank,  but  have  refinreoce  io  the  relation  beiweea  the  supply  and  demand  of  capital^ 
3746^755^  378s*  3804— ^-Distinction  between  capital  aiHl  money;  the  latter  ifi^  in 
fihot,  merely  a  means  of  obtoining  the  former,  37511-3759^ 

Under  a  hi^  rate  of  discount,  the  pressure  on  the  merchant  lies  in  the  increased 

difficulty  of  his  getting  money  as  a  means  of  getting  capital,  3756-3761 Practice  of 

bankers  to  supply  to  persons  in  want  of  capital,  even  though  they  may  not  have  tanrible 

security  to  give,  the  deposits  of  the  inactive  aecumublor  erf  capital,  376«-3766 High 

rates  of  interest  which  prevailed  during  the  period  between  1797  and  1821,  althousb,  as 

regards  the  Bank  rate,  it  was  fixed  at  5  per  cent.,  3767-3777 Effect  of  the  Act  of 

1844  to  cause  very  frequent  aheralions  m  the  rate  of  interest^  but  very  small  in  extent 
and  extremely  salutary  in  their  operation  aa  compared  with  the  fiyctuaiioas  under  former 
systems,  3770-378& 

Practicability  of  carrying  on  the  commercial  operations  of  the  country  if  the  paper 
circulation  were  withdrawn,  3787-3790 A  state  at  barter  is  at  the  bottom  of  all  com- 
mercial transactions,  money  beia.a  only  a  roeHas  of  carrying  on  that  barter,  3790-3792 

The  paUic  alarm  in  1825,  iiB37,  and  1839^  was  beyoMi  all  doubt  for  the  convtrti- 

bility  of  the  note,  3793.  3796 Circumstance  of  the  iaiMK  of  i  L  notes  during  the 

panic  in  1825  having  relieved  the  Bank  without  any  discredit  being  thrown  on  the  notes, 

3793"3795 There  need  be  no  fear  of  the  convertibility  of  the  note,  if  the  issue  be 

Uniited,  with  regard  either  to  the  external  or  internal  exchanges,  3797. 

The  prices  of  commodities  are  the  last  thing  which  is  reached  by  fluctuations  in  the 

amount  of  money,  3798,  3799 Fallacy  of  the  term  **  raking  the  rale  of  discount,"  as 

applied  to  the  Bank,  3800 >The  value  of  money  rises  by  natural  circumstances,  and 

the  Bank  is  obliged  to  conform  to  that  rise,  or,  in  other  words,  a  higher  rate  of  interest 
is  forced  upon  the  Bank,  3800-3808 — — Natural  effect  of  a  rise  in  uie  rate  of  interest  to 
lower  the  price  of  goods  and  of  securities,  and  by  '  icreasing  the  value  of  money  in  the 
country  to  bring  it  thither  fiom  other  countries,  3805  38io^^Foundation  of  the  present 
principle  of  currency  further  adverted  to,  381  !• 

Evidence  strongly  opposed  to  a  proposition  for  the  issue  of  14,000,000  /.  in  incon- 
vertible notes  not  payable  in  specie  on  demand,  conjointly  with  the  issue  of  a  further 
amount  of  notes>  equal  to  the  amount  of  buUion^  which  should  be  payable  on  demand, 

3813-3825 Argument  that  oscillations  in  the  rate  of  interest  are  in  no  way  injurious 

to  the  commerce  of  the  country,  3815-381 7-- Furtlier  reference  ta  tlie  distinction 

between  money  and  capital;  definition  of  the  former,  3817-3819. 

Active  circulation  of  the  Bank  adverted  to,  a<t  including  in  it  the  reserve  of  the  Bank, 

3826-3834 Every  note  put  out  against  bullion  is  in  all  principle  a  metallic  circulation, 

3831 Illustration  showing  that  the  notes  in  the  Bank,  or  the  Bank  reserve,  are  of  the 

greatest  importance  with  regard  to  the  monetary  operations  of  the  country,  and  practically 

are  a  most  active  portion  of  the  circulation^  3832*3836 ^Re&rence  to  the  GovemmeDt 

letter  of  October  1847,  as  having  led  to  an  indefinite  increase  of  the  Bank  reserve,  and 

at  once  restored  confidence,  3833.  3836,  3837 ^Tbe  prasaure  of  1847  was  caused  by 

the^paucity  of  capital  in  relation  to  the  demand  for  it,  3834,  3835. 

Anxiety  of  the  pubhc  in  regard  to  the  state  of  the  Bank  reserve,  3838-3840 

Feeling  of  the  public  as  to  the  effect  of  the  amount  of  the  reserve  upon  the  rate  of 
interest,  3840 — —Close  relation  between  variations  in  the  rate  of  interest  and  the  state 
of  the  reserve,  on  the  ground  that  the  reserve  is  the  indicator  of  the  increase  or  decrease 

of  the  quantity  of  money  in  the  country,  3841 Intimate  connexion  between  the  state 

of  the  reserve  of  the  Bank  and  of  the  bullion  in  the  Issue  Department,  3842. 

"With  reference  to  an  answer  given  by  witness  b^bre  the  Committee  in  1848  on  Com- 
mercial Distress,  to  the  e£fect  that  tl>e  commerce  of  the  country  would  continue  to 
prosper  notwithstanding  fluctuations  in  the  rate  of  interest,  he  fully  abides  by  that  answer 
at  the  present  time,  3843,  3844* 

[Second  Examination.] — Further  statement  relative  to  the  views  of  Mr.  Tooke  in  regard 
to  variations  in  the  rate  of  interest;  dissent  from  the  doctrine  more  lately  htld  by^Mr. 

Tooke  on  this  point,  3845-3847 Further  denial  that  the  Act  of  1844  has  caused  more 

violent  fluctattons  in  the  rate  of  interest,  3847— —Denial,  also,  that  fluctuations  are 
avoidable,  or  that  they  are  a  national  calamity,  ib. 

Improper  impediment  caused  by  the  usury  laws  to  the  free  action  of  the  Bank  of 
England  in  regard  to  its  nominal  rate  of  discount,  though  they  did  not  prevent  the  Bank 
or  others  from  advancing  money,  in  a  variety  of  ways,  at  more  than  5  per  cent,  3848- 
3853 Soundness  of  the  principle  that  the  price  paid  for  the  use  of  loanable  capital 

0.23 — ^Sess.  2.  3  N  4  .  should 
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should  vary  in  accordance  with  the  supply  of  such  capital ^  3854-3858 Farther  refer- 
ence to  the  slight  extent  to  which  pronts  in  trade  are  affected  by  high  rates  of  intereit^ 

3859*3863 Advantage  to  persons  tradinir  with  their  own  capital,  or  only  parily 

with  their  own  capital,  wlien  the  rate  of  interest  is  high,  3864-3873. 

The  convertibility  of  the  note  will  not  of  itself  cause  the  paper  circulation  to  coaform 

to  the  variations  ot  the  metallic  circulation,  3874,  3875 For  all  purposes  of  internal 

circulation  the  paper,  so  long  as  it  is  convertible,  must  be  of  identical  value  with  the  coin, 

3876-3878 The  term  *^  circulation  "  comprises  not  aoXy  tlie  notes  and  coin  iu  the 

bands  of  the  public,  but  the  precious  metalrt  and  notes  in  the  Banking  Department,  3879- 
3891  The  bullion  in  the  Issue  Department  cannot  be  considered  prrt  of  tlie  currency, 
3880. 

Circumstances  under  which  uncoined  bullion,  whether  in  the  hands  of  the  Bank  or  of 
private  individuals,  may  be  said  to  form  part  of  the  circulation  or  money  of  the  country, 

3881-3889 The  notea  in  the  Banking  Department  form  not  only  a  part,  but  a  vital 

part  of  tlie  money  of  the  country,  3890,3891.  3900 Remarks  with  reference  to  a 

statement  by  witness  in  1840,  that  the  notes  in  the  hands  of  the  public  should  conform 
to  the  fluctuations  in  the  amount  of  bullion  ;  explanation  that  there  was  at  this  period  no 
accurate  knowledge  of  the  state  of  the  reserve  in  the  Bank,  3892-3907. 

The  want,  previously  to  1844,  of  a  proper  definition  and  limit  of  the  Bank  reserve  was 
the  cause  of  numerous  evils  which  the  present  Act  has  entirely  guarded  against  by 

supplying  the  want  in  question,  3895 The  account  adopted  by  the  Bank  Directors, 

previously  to  1844,  relative  to  a  separation  of  the  departments  Mras  merely  a  tentative 
account  for  their  private  information,  3897,  3898. 

Belief  as  to  the  power  of  the  Bank  of  England  (if  not  restricted  in  iss«ie)  to  put  out 
any  amount  of  notes  it  pleases,  displacing  thereby  and  driving  out  of  the  country  a 
corresponding  amount  of  gold ;  power  in  fact  virtually  to  banis^h  Jor  a  time  gold  from  the 
couniry,  3906-391 8-1 — Further  statement  that  the  practical  effect  of  issuing  2,000,000 /. 
more  upon  securities  would  be    to  diminish  the  bullion    reserve  of  the  Bank  by  that 

amount,  3908-391 1 Ordinarily  speaking  the  bullion  whidi  goes  to  meet  adverse  foreign 

exchanges  comes  from  the  reserve  in  the  Issue  Department,  3919-3921.  3920,3930.3936- 

Extent  of  witness's  experience  relative  to  the  practice  of  issuing  banks  adverted  to  in 

connexion  with  his  views  as  to  the  power  of  over-issue,  392a-»39S7« 

Necessity  of  the  quantity  of  notes  with  the  public,  varying  in  relation  to  the  metallie 
currency  on  account  of  the  CiincelHng  of  those  n«    es  in  respect  of  which  bullion  is  taken 

from  the  Issoe  Department,  3930-3934 Any  withdrawal  from  the  reserve,  whether 

under  a  mixed  circulation  or  a  metallic  circulation,  will  at  once  have  a  powerful  and 

salutary  effect  upon  the  action  ok'  the  public,  3933*3943 Effect  of  a  airainutioo  of 

the  Bank  reserv<»  and  of  the  money  in  the  country  to  cause  a  hiif  her  rate  of  interest  and 
an  increased  value  of  the  money  still  in  the  country,  thereby  leading  to  a  rectification  of 
the  exchanges,  3937-3943« 

The  reserve  of  the  Bank  4'onsists  of  that  amount  of  notes  issued  by  the  Issue  Depart- 
ment which  IS  not  elsewhere  than  in  the  Bank,  the  Bank  having  power  to  convert  such 

notes  into  bullion  by  presentins:  them  at  the  Issue  Department,  3944.  3690 ^The  bol- 

lion  in  the  Issue  Department  represents  equally  the  notes  in  the  hands  of  the  public,  and 

of  the  Banking  Department,  3945 In  principle  the  note  is  or  ought  to  be  a  legal 

tender  in  the  Banking  Department,  394&-3451 Practically,  it  is  quite  immaterial 

whether  the  note  be  a  legal  tt  nder  in  the  Banking  Department  or  not,  3950,  3951. 

In  speaking  of  the  Bank  of  England,  witness  always  means  the  Banking  Department,, 

3951 ^There  is,  strictly,  no  bullion  in  the  Bank  of  England,  3952.  3980.  3964 ^Tlie 

Issue  Department  belongs  to  the  State,  and  its  management  by  the  Bank  of  England  is 

merely  of  a  mechanical  nature,  3963-^959^ The  Bank  merely  contracts  to  do  the 

business  of  the  Issue  Department  on  behalf  of  the  State,  being  allowed  certain  profits  and 
incurring  certain  risks,  3954-3959* 

Further  statement  that  the  predominant  object  of  the  Act  of  1844  was  to  cause  the 
Issue  Department  to  put  forth  an  amount  of  ntites  which  should  fluctuate  as  the  bullion 

in  the  department  fluctuated,  3959.  3962*3967 ^The  alteration  in  the  form  of  accounts 

has  been  extremely  beneficial  with  regard  to  the  instruction  and  guidaace  of  the  public, 
3961-3963-"— Essential  advantages  of  the  separation  of  the  departments  further  adverted 
to,  3961 -3968, 

The  Issue  Department  is  now  as  distinct  from  the  Bank  of  England  as  is  necessary  for 
all  purposes  which  have  reference  to  the  principles  aflecting  the  regulation  of  the  excha^es, 
3969-- — ^The  profit  derived  from  paper  issues  may  be  considered  as  going  to  Government 
the  latter  making  a  certain  bargain  with  the  Bank  on  the  basis  of  that  principle,  3970- 

397a As  a  matter  of  principle  the  unissued  notes  of  country  banks  must  be  looked 

upon  as  |)art  of  the  circulation,  3973-3975* 

Further  statement  with  reference  to  the  Act  of  1844  not  having  required  security  in  the 
case  of  the  country  issues,  3976-3980.  3983-3986— — Advantage  in  the  limit  placed  by 

the 


Digitized  by 


Google 


OV  ERST  ONE.  449 


Report,  1857 — continued. 


Overstone,  Right  Hon.  Lord.     (Analysis  of  his  Ef  idence) — continued. 

the  Act  upon  the  amount  of  country  issues,  3977.  3980,  3981 Gradual  diminution  of 

the  country  issues  further  adverted  to  ;  circumstance  of  tliis  having  largely  resulted  from 
the  insolvency  of  the  banks^  3981-3985. 

Ai^ument  that  every  monetary  crisis  which  this  country  has  sone  through  can  be  clearly 
traced  to  the  non«diminution  of  the  paper  ;noney  or  issue  as  ihe  bullion  left  the  country, 

3987,  3988 Had  the  Act  of  1844  been  in  operation  in  1825  and  1837,  or  during  other 

crises,  it  must  have  prevented  the  diminution  of  bullion  which  took  place,  3987-3995 

The  non-suspension  of  specie  payments  in  the  spring  of  1847  ^^y  ^  clistincdy 

traced  to  the  provisions  of  the  Act  of  1844  ;  3988.  3996-4004.  4061-4063 There  is 

the  strongest  ground  for  believing  that  had  blended  accounts  been  \\\  existence  in  the 
spring  of  1847  specie  payments  must  have  been  suspended,  3988. 3996-4904.  4066-4073. 

Whatever  be  the  extent  of  misconduct  or  mismanagement  by  bankers  or  by  the  mer- 
cantile community  the  maintenance  of  specie  payments  can  never  be  endangered  under 

the  Act  of  1844  >  3994 The  practical  ment  of  the  Act  is  that  it  compels  the  right 

course  to  be  adopted^  3995 Universal  experience  has  shown  that  with  regard  to  the 

regulation  of  paper  money  discretionary  action  cannot  be  safely  trusted,  ib. 

Further  statement  with  reference  to  the  action  of  the  Bank  during  the  pressure  in 
1847,  Showing  that  the  Act  of  1844  compelled  the  adoption  of  restrictive  and  wise 
measures,  but  that  if  the  restrictions  had  been  adopted  at  an  earlier  period  of  the  pressure 

much  of  the  evil  might  have  been  mitii^ated,  3996-4010* Further  statement  that  the 

Bank  has  no  arbitrary  power  of  raising  or  lowering  the  rate  of  interest,  4006,  4007. 

4064,  4065 Firmer  and  more  beneficial  action  of  the  Bank  during  the  pressure  of  the 

last  few  years  than  in  1847;  40io*-40i4. 

Phraseology  of  portions  of  the  Act  adverted  to  with  reference  to  witness's  view  that 
the  Bank  of  England  has  not,  save  mechanically,  any  connexion  with  the  Issue  Depart- 
ment;  the  Act  clearly  provides  that   the  department  shall   be  conducted   altogether 

irrespectively  of  the  banking  business,  4015-4018 Witness  cannot  understand  that 

the  term  '^  Bank  of  England"  includes  the  Issue  Department,  4018.  ' 

Neither  politically  nor  socially  had  witness  any  connexion  with  Sir  Robert  Peel,  nor 
did  he  ever  have  any  communication  whatsoever  witli  him  on  the  subject  of  the  Act  of 

1844  ;  4019-4022 The  immortal  gratitude  of  this  country  is  due  to  Sir  Robert  Peel 

for  the  great  national  benefits  he  has  conferred  by  the  passing  of  the  Act,  4020. 

Further  reference  to  the  proposition  that  money  is  not  capital ;  witness  means  thereby 

money  in  a  dormant  state,  4023 Sense  in  which  it  may  be  said  that  a  bank  note  ia  a 

certificate  of  so  much  bullion,  although  the  bullion  deposited  does  not  represent  one  half 

the  notes  in  circulation,  4024-4028 Assumption  that  the  country  would  never  bear 

such  a  diminution  of  money  as  would  be  involved  in  carrying  in  the  notes  for  cancel- 
lation down  to  14,000,000/. ;  4026,  et  seg. 

Further  statement  in  support  of  the  proposition  that  as  the  money  of  the  country 
undergoes  a  diminution  of  amount  its  value  increases,  and  that  in  proportion  to  such 
increased  value  bullion  will  flow  in  from  other  countries,  4029-4048.  4112-4117—— 
Circumstance  of  a  considerable  quantity  of  bullion  about  to  be  transmitted  from  this 
country  to  America  in  1847,  and  actually  shipped  for  that  purpose,  having  been  retained  in 
the  country  in  consequence  of  its  increased  value,  through  the  diminished  amount  of  money, 

4033-4035 Statement  to  the  effect  that  by  proper  restrictions  an  importation  of  corn 

to  the  amount  of  40,000,000  L  might  be  effected^  with  a  drain  of  not  more  than  4,000,000  /• 
in  bullion,  4043-4048. 

Further  evidence  strongly  opposed  to  the  proposition  for  an  issue  of  a  certain  Quantity 

of  notes  payable  for  taxes,  4049-4060 Tne  proposed  inconvertible  notes  would  be  at 

a  discount  as  compared  with  the  convertible  notes  payable  in  specie  on  demand,  and  very 

disastrous  confusion  would  be  the  result,  4049-4054 Under  a  system  of  inconvertible 

notes  there  would  be  much  greater  pressure  than  under  the  present  system  in  the  event 

of  a  lar<^e  importation  of  com,  4055-4060.  .^ 

Further  examination  in  regard  to  the  pressure  in  1847,  ^^^  ^^  operation  of  the  Act  of 
1844  with  reference  thereto;  denial  that  the  restrictions  of  the  Act  were  otherwise  than 
salutary,  or  that  the  panic  and  the  disastrous  effect  upon  credit  were  in  any  way  the  result 

of  the  provisions  of  the  Act,  406 1-4095 Further  remarks  relative  to  the  Uovemment 

letter  of  October  1847,  and  the  immediate  restoration  of  confidence  thereby,  4090-4095. 

With  regard  to  the  drain  during  the  last  two  years,  witness  repeats  that  the  action  of  the 

Bank  under  the  Act  of  1844,  has  been  most  successful,  4096 Consideration  of  and 

strong  objection  to  the  course  adopted  by  the  Bank  of  France  during  the  last  few  years, 

with  a  view  to  the  non-suspension  of  specie  payments,  4097-4 1 04.  41 1 8, 4 1 19 E?f  pense 

to  the  community  in  France  in  consequence  of  the  artificial  means  adopted  for  keeping  up 

the  store  of  buUion,  and  the  convertibility  of  the  paper  money,  4105-4111 Simple 

process  under  which  the  Act  of  1844  provides  for  the  convertibility,  411 2-4 1 18. 

Although  witness  had  no  communication  with  Sir  Robert  Feel  relative  to  the  Act  of 
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1844,  be  and  others  liftd  eaunebied  before  tbe  Select  Cbmiftittee  in  1840,  princ^eg 
maaar  4o  tikOfse  wliidiSir  Robert  Peei  ialrodtioed  into  the  Aet,  4ifto-4i£4* 

Witness  cannot  offer  any  suggestion  in  impfovement  of  the  Act,  4115 ^He  (m^ket 

eaqmsses  hts  dnppcofai  of  dienraoiK,  ike  tkose  beiim  the  Coomittee,  npoa  the 

stttyect  of  badiing  mud  anreMjr,  A. Whether  tike  Bank  issue  to  the  fcll  exte^  or 

to  the  extent  €f  tivo-thinb  of  the  liQ^ed  issaes  of  comitry  basks,  is  a4«t  a  nudter  of 
Ae  dglitest  eonseqvenoe,  41 1& 

Further  eridence  as  to  Ae  connexion  bctireeii  a  high  rate  of  profit  in  trade  and  a  Ugh 

rate  of  interest^  41^27-4130 ^Witness  repeats  bis  opinion  ihat,  as  a  general  priae^, 

all  the  smaller  transactions  of  tbe  coontry  below  5  {.  shoold  take  place  in  ooin,  4131,  4132. 

As  regards  tbe  principle  of  limited  liaViIity,  witness  altogether  disapproves  of  it,  4133 

^Tbe  principle  of  knuted  kafatfty  betng  established,  it  ia^y  ooaaisteat  that  it  be 

extenddl  to  banks,  41^^41^— _if  knited  kabilky  be  extended  to  banks  of  itene,  it 
dbould  been  the  condition  of  their  snrrendering  their  ismes,  4134-4136L 

The  same  rales  which  >pply  to  the  export  of  bafion  appcy  to  tke  export  of  any  nCher 

commodity,  413^-4146 ^The  export  of  bnllion  by  any  lodividnal  is  the  export  of  so 

mnch  of  the  capitai  or  property  of  thai  individoal,  4138-4142 Outline  of  the  working 

cf  the  Issie  Department,  4^43-4^5 Necessary  cooseaaeoce  of  an  export  of  bullion 

that  the  reserre  of  the  Bank  of  England,  as  well  as  ca  ordinary  banks,  is  affi^rted, 
4147-4H9- 

With  respect  to  the  ifnestion  of  the  Bank  note  bein^  a  legal  tender  in  the  Banking 
Department  witness  further  states,  that  the  note  should  be  a  legal  tender  everywhere 

throughout  the  country,  except  by  the  Issue  Department,  4150-4 153 Limited  fiabikty 

as  now  applied  to  the  Bunk  of  England  is  a  tlieoretical  limitation,  and  cannot,  by  any 
reasonable  supposition,  come  into  practical  effect,  41 54* 

[Third  Examination.]— Furtlier  evidence  in  support  of  the  statement  that  the  Issue 
Department  belongs  to  the  State,  and  has  not,  save  mechanically,  any  connexion  with  the 

Bank  of  England,  4155-4162 -The  accidental  form  in  which  the  Bank  are  paid  fertile 

conduct  of  the  issues  does  not  affect  tlie  question  of  the  distinct  separation  of  the  Issue 
and  Banking  Departments,  4157-4162. 

Comment  on  the  inaccuracy  of  an  assumption  by  Mr.  Wilson  (Q^SQsg)  that  witness 
considers  **  bullion  in  the  Bank  of  England  to  be  part  of  the  currency  of  the  country," 

4163-4769 ^Ttie  bullion  in  the  Issue  Department  cannni,  as  weii  as  the  notes  which 

represent  such  bullion,  form  part  of  die  currency,  4163-4166 Witness  repeats  that  the 

bullion  is  not  in  the  Bank  of  England  at  all,  as  interpreted  by  him,  but  in  tbe  Issue 
Department,  4168,  4169, 

Further  remarks  on  tbe  circumstance  of  the  Bank  directors  having  previously  to  1844 
made  out,  for  their  private  information,  a  similar  (brm  of  account  to  that  now  in  use, 
4170— — In  proof  of  tbe  great  importance  of  the  present  form  of  account  witness  is  pre- 
pared to  show  that  had  such  form  been  in  practice  during  different  pressures  before  1844 
immense  good  would  have  resulted,  4171,  4172. 

Evidence,  in  detail,  with  reference  to  the  several  monetary  pressures  between  1783  and 
1844,  showing  that  the  evils  which  arose  on  thof>e  occasions  were  mainly  owing  to  over- 
issues of  paper  money,  and  that  such  evils  must  liave  been  mitigated  or  prevented  if  the 

Act  of  1844  had  been  in  operation,  4173-4188 ^The  maintenance  of  tlie  paper  money 

at  an  undiminished  amount  whilst  there  is  a  drain  of  bullion  is  practically  an  over-issue, 
4174. 4196, 

Statement  showing  that,  in  1783  and  1795,  a  severe  exhaustion  of  the  bullioo  was 
surmounted,  and  the  adverse  exchanges  corrected,  by  a  resolute  and  extraordinary  degree 
of  contraction  of  the  circulation;  in  other  words,  the  principle  of  the  Act  of  1844  was 
applied  by  anticipation,  and  was  found  eflSsctual,  4176. 

Statement  with  reference  to  the  severe  crisis  and  panic  in  1792  and  1793,  showing  the 
tendency  of  banks  to  overissue  in  a  period  of  excitement,  and  the  inevitable  and  disastrous 
results  which  follow  from  8uch  over-issues,  4177. 

Statement  to  the  effect  that,  as  regards  the  crisis  of  1 797,  it  would  have  been  got  over 

if  die  Bank  had  continued  to  suppress  notea  as  the  gold  went  out,  4178,  4179 Doubt, 

.however,  with  legard  to  the  presstire  in  1797,  whether  the  Suspension  Act  was  not  a  jus- 
tifiable measure,  4179 Inference,  from  the  circumstances  of  the  crisis  of  1797,  opposed 

to  an  extension  of  the  issues  upon  securities,  ib. 

Statement  showing  that,  in  the  year  1800  and  following  years,  there  was  a  considerable 

excess  of  issue  of  paper  money,  4180 The  non-convertibility  of  the  note  at  this  period 

had  nothing  to  do  with  the  power  of  issuers  to  put  out  their  notes  in  accordance  with  tbe 
demand  for  them,  ib. 

Reference  to  the  resumption  of  cash  payments  in  1819,  and  to  the  Act  then  passed  by 

Sir  Robert  Peel,  as  having  restored  the  monejr  of  the  country  to  its  hohcst  vdue,  4181 

Witness  cannot  understand  upon  what  principle  those  who  are  favourable  to  the  Act 

of 
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Oversione,  lUgkt  Hon.^  Lard.    ( AoaljsU  of  hia  Evidciice)^--c(mAuMr«i* 

oi'  iSig,  repudiate  tb«  Act  of  1844;  4181 Soond  viewe  expxesKd  by  Mr.  Tooke,  in 

declaring  his  approTal  of  the  Act  of  i^iQ,  ii> 

'Whh  r^^rd  to  the  great  crin«  of  1 8959  wilneaa  addnees  eertain  facts  m  cleariy  shomoe 
that  between  i8ai  and  1*895,  there  nae  a  eonskkfable  merease  in  the  civcQlartion  of  Bank 

notes  of  5  /.  and  upwards,  4182,  4183 Allowance  to  be  made  m  eoflnidering'  die  paper 

circulation  respectively  in  1821  and  1825,  for  the  suppression  of  1/.  notes,  and  the  sub- 
stitution of  couiy  4182 Great  reduction  in  the  bullion  in  the  Bank  at  this  period,  in 

consequence  of  the  oveK-issues,  ii. 

Witness  fubnuta  tbat  it  is  clear  to  deaK)nstniti<Ni,  that  if  the  Act  of  1844  ^*^  ^^^^  ^^ 
operation  in  1824  and  1825,  ^^  must  have  prevented  or  gieatW  mitigated  the  eviia  which 

occurred,  4182 Reference  to  a  pamphlet  by  Mr.  Arbutnnot,  and  to  some  remarks 

therein  upon  the  crisis  of  T825  ;  strong  retommendation  of  this  pamphlet  to  the  notice  of 

the  Committee,  ib. In  addition  to  the  increased  circulation  of  the  Bank  of  England 

in  1825,  witness  cites  sundry  grounds  for  the  conclusion  that  the  country  issues  were 

preatly  in  excess  at  that  period,  4182,  4185 ^The  proposition  that  the*  paper  issues 

were  less  in  1825  than  the  preceding  years,  rests  upon  no  evidence  whatever,  and  is  a 
most  reckless  and  fallacious  asBunption,  4182, 4183. 

Statement  showing  the  undue  regulation  of  the  paper  issues  in  the  period  between 
1833  and  1839,  there  having  been  a  decided  over-issue  in  the  years  1837  ^"^  1839; 
4184-4187 — -Argument  showing  that  the  provisions  of  the  Act  of  1844,  if  applied  in 
the  period  between  1833  and  l^jg,  would  hare  rendered  it  imposnble  that  monetary 

affairs  should  have  reached  such  d^astrous  extremities,  4184,  4185 The  publication 

in  1833-37  of  the  present  fijrm  of  account,  would  have  caused  &  salutary  c^neraction  of 
the  currency  at  an  earlier  period,  4184,  4185. 

Strong  inculcation  of  the  proposition  that  the  ultimate  effect  of  an  over-issue  of  paper 
money  must  be  to  depreciate  the  ajggregate  currency,  and  to  cause  an  exportation  of  coin 

or  bunion,  41 85-4180 Refatstien  of  the  doctrine  that  a  nrixed  currency  of  paper  and 

gdd  mli^  vary  as  a  mefaHic  currency  would  vary,  4188. 

Further  reference  to  the  crisis  of  1847,  to  the  effect  that  notwithstanding  the  compli- 
cated pressure  upon  the  monetary  world,  the  bullion  reserve  was  effectually  protected,  as 

it  never  had  heen  on  any  previous  occasion,  4189 Further  reference  also  t(y  the 

pressure  of  the  last  two  years,  as  clearly  proving  the  beneficial  operation  of  the  Act  of 

1844,  ib. Commercial  progre^  and  natfonad  prospearity  at  the  present  time  under  the 

operation  of  the  Act,  4189.  42ir2-4226.  4234-4236. 

Witness  repeats  his  unqualified  approval  generally  of  the  principles  of  the  Act;  he 
looks  upon  it  as  a  noble  work,  and  feels  confident  that  the  Committee  will  never  take 
upon  itself  the  disgrace  of  destroying  that  work,  4189,  4190. 

Statement  showing  the  immense  increase  of  paper  issues  by  banks  in  the  United  Siates 
for  several  years  up  to  1837,  and  tlie  immense  disaster  which  resulted  therefrom  ;  there 

was,  practically,  no  restriction  upon  issue,  4191*4194. 4240 Less  disaster  in  America 

since  1842,  in  consequence  of  measures  having  been  taken  to  restrain  the  free  action  of 
the  banks ;  great  imperfection  nevertheless  of  the  present  system  of  banking  in  the  several 
States,  4193— — Reference  to,  and  stronr  approval  of  the  views  expressed  bjr  the  Under 
Secretary  of  the  Treasury  of  the  United  States,  in  reference  to  the  principles  to  be 
observed  in  the  issue  of  paper  money',  4193.  4216-4219. 

Grounds  fi>r  concluding  that  the  Act  of  1844,  though  passed  for  only  10  years^  was 
intended  as  a  continuous  measure^  that  is>  that  its  principle  was  intcaded  to  be  pema- 
nent,  4196.  4201-4215-*— •Reference  to  the  Mutiny  Act  and  other  Acts,  as  though 
passed  for  limited  periods,  being  intended  for  continuance,  4196.  42i3r42i5. 

Further  definition  of  the  reserve  of  the  Bank  of  England,  that  is  of  the  Banking  Depart- 
ment; the  bullion  in  the  Issue  Department  has  no  sort  of  connexion  with  it,  4197,  4198 
Repetitioik  of  former  objections  to  a  blending  of  the  accounts  of  the  Isaue  Depart- 
ment and  Banking  Departmmit,  41 99,  4200. 

Remarks  upon  a  question  put  by  Mr  Wilson  to  Mr.  Weguelin  {CL  913}^  in  which  he 
seemed  to  assume  that  Sir  Robert  Feet  contemplated  that  the  Act  of  1844  shotrld  hst 

for  10  years,  and  no  longer,  4201.  4204*4212 Modifications  in  the  details  of  the  Act 

are  peiiectly  consistent  wMi  die  inientr^i,  diat  it  showtd  be  a  persnuient  measure,  4202 
■  ■    As  regards  a  modifieation  with  reference  to  the  country  issues,  witness  would  approve 
of  any  practical  measure  for  their  immediate  extinction,  4203. 

Further  statement  as  to  the  extent  to  which  the  Act  provides,  that  there  shall  be  gold 

and  silver  to  meet  the  noies  with  the  public,  4220-4222 Absence  of  parallel  between 

the  prosperity  of  the  United  States  under  a  S]rs1pem  of  banking  and  issue  to  which  witness 
so  strongly  objects,  and  the  prosperity  of  this  country  under  a  system  of  which  lie  so 
highly  approves,  4223-4233. 

Further  reference  to  the  crisis  of  1797,  and  to  tfae  possibility  of  meeting  the  same  by 

a  difierent  action  on  the  part  of  the  Bank,  4237-4239 Probable  aggravation  of  the 

0.23 — Sess.  2.  3  O  2  state 
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Overstone,  Right  Han.  Lord.    (Analysis  of  his  Evidence) — continued. 

state  of  things  in  this  country  in  1837,  by  the  demand  for  money  in  America,  4^0, 

4241 Repetition  of  former  evidence  as  to  the  fluctuation  in  the  rate  of  interest  being 

dependent  upon  the  quantity  of  money,  or  upon  alteration  in  the  relation  between  the 
demand  and  supply  of  capital,  such  relation  being,  moreover,  necessarily  subject  to  rapid 
fluctuation,  4242-4248. 


PalmeTy  John  Horsley.  Statement  by  Mr.  Palmer,  dated  15  October  1856,  in  consideration 
and  decided  disapproval  of  the  Act  of  1844,  and  suggesting  certain  alterations  thereio, 
and  in  the  Act  of  1845,  App.  p.  6. 

Panics.    A  run  for  <>old  is  more  likely  to  arise  through  the  medium  of  the  depositors  than 

of  the  note-holders,  Weguelin  698 A  general  alarm  as  to  the  security  of  the  note  is 

too  remote  a  contingency  to  constitute  an  argument  against  extended  issues.  Mill  2305, 

2306 The  danger  of  a  run  upon  a  country  bank  arises  more  from  the  note-holders 

than  the  depositors,  Hubbard  2507. 

The  public  ainrm  in  1825,  1837,  ^"^  ^^39  ^^^  beyond  all  doubt  for  the  convertibility 

of  the  note,  Right  Hon.  Lord  Overstone  3793.  3796 The  panic  in  1847  ^^  the  cause 

of  the  contraction  of  credit,  but  the  panic  did  not  result  from  the  Act,  ib.  4084*4089. 

The  panic  in  1847  ^^^  ^^^  through  fear  of  ti^e  safety  of  the  Bank  of  England,  but  in 
consequence  of  the  restrictions  imposed  by  the  Act  upon  the  Bank  issues,  such  restric- 
tions causing  a  general  apprehension  of  want  of  notes,  Alexander  4265-4270.  4274-4276. 

4285-4288.  4348-4350.  4360-4362 The  panic  of  1847  ^^^  caused  by  the  drain  of 

bullion,  the  currency  being  based  upon  bullion,  ib.  4501-4504 ^The  proposed  incon- 
vertible notes  would  render  a  panic  almost  an  impossibility,  ib.  4800. 

Anything  hke  a  panic  has  the  effect  of  driving  the  monied  interest  to  the  Bank  for 
supplies  o\  money.  Chapman  4848  -Defect  of  the  Act  in  not  providing  againdt  a 
sudden  withdrawal  of  the  circulation  in  consequence  of  a  panic,  ib.  4904.  4907.  4963. 

5230 Any  Umited  amount  of  circulation  is  likely  to  create  a  [>anic,  ib.  5284-5286. 

6^94,  5295 The  currency  is  adapted  only  to  the  ordinary  transactions  of  the  nation, 

whereas  a  state  of  panic  calls  for  an  extraordinary  supply,  ib.  5284-5286. 5365,  5366. 

Abundance  of  money  after  the  anxiety  of  the  public  mind  in  October  1856  had  passed 
away;  this  is  always  the  natural  result  of  the  cessation  of  a  panic,  CAapma/i. 5288-5291 

Way  in  which  the  anxious  feeling  in  October  1856,  which  might  easily  have  been 

aggravated  into  a  panic,  as  well  as  the  anxiety  in  1847,  was  attributable  to  the  restric- 
tion placed  by  the  Act  upon  the  Bank  reseive,  ib.  5367-5382, 

See  also  Bullion  Beserve,  2.         Drains  of  Bullion  and  Monetary  Pressures. 

Paper  Currency.    See  Circulation  (Paper  Currency). 

Payment  of  Dividends.    The  public  dividends  each  quarter,  as  managed  and  paid  by  the 

Bank,  amount  to  about  5,800,000/.,  Weguelin  146,   147 In  fixing  upon  the  Bank  of 

England  as  the  agent  for  the  payment  of  the  dividends  an  additional  security  to  the  cre- 
ditor may  have  been  intended,  though  it  isinot  legally  given,  ib.  376.  377.  383-388 

Doubt  whether  the  state,  having  paid  the  public  monies  to  the  Bank,  woiild,  if  the  Bank 

were  to  become  bankrupt,  again  be  liable  to  the  public,  ib.  389-391 Belief  that  a 

more  equable  distribution  of  the  Government  payments  and  charges,  that  is,  monthly 
instead'of  quarterly,  would  not  make  any  material  difference  to  the  Bank,  or  be  more 
convenient  to  the  commerce  of  the  country,  ib.  392-405. 

Advantage  in  the  payment  of  the  dividends  by  the  Bank,  rather  than  directly  by 
Government,  with  notes  of  its  own  issue,  Hubbard  2463-2472. 

See  also  Audit  Roll  (Payment  of  Dividends). 

Peel,  Sir  Robert  (The  late).  Belief  as  to  Sir  Robert  Peel  having  contemplated  that  the 
Act  of  1844  should  lead  to  the  introduction  of  one  common  bank  of  issue;  that  is,  by 
the  gradual  extincti(m  of  the  country  issues,  Weguelin  166,  167.  184-188.  899.  912, 
913.  941-943.  945;  Newmarch  1399-1402;  Hubbard  2429  ;  Norman  2939-2942.  3331- 
3334- 

The  true  character  of  the  paper  note  was  grasped  by  Sir  Robert  Peel ;  hence  the  Ac^ 

of  1844,  Right  Hon.  Lord  Overstone  3648 Neither  politically  nor  socially  had  witness 

any  connexion  with  Sir  Robert  Peel,  nor  did  he  ever  have  any  communication  with  him 

on  the  subject  of  the  Act  of  1844,  ib.  4019-4022 ^The  immorial  gratitude  of  tht« 

country  is  due  10  Sir  Robert  Peel  for  the  great  national  benefit  he  has  conferred  by  ihe 

passinir  of  ihe  Act,  ib.  4020 Although  witness  had  no  communication  with  Sir  Robert 

Peel  relative  to  the  Act  of  1844,  he  and  others  had  enunciated  before  the  Select 
Commiitce  in  1840  principles  similar  to  those  which  Sir  Robert  Peel  introduced  into  the 
Act,  ib.  4120-4124. 

Reference  to  some  conversations  between  witness  and  Sir  Robert  Peel  during  the 
passing  of  the  Act  of  1844,  at  which  the  latter  said,  in  reply  to  witness's  representa- 
tions 
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Peelj  Sir  Robert  (The  2ate)~continued. 

tions  as  to  the  restrictions  upon  issue, ''  there  is  always  recourse  to  the  Queen  in  Council/^ 

Chapman  5231, 5232 Uircumstance  of  Sir  Robert  Peel  having  addressed  a  note  to 

"witness  in  April  1847,  s^pi^K  ^^^  g^^^   '^^  ^^^  ^^  ^^  ^^^^  ^^®  crisis  had  passed; 
there  was  no  similar  note  after  the  real  crisis  in  October,  ib.  5232-5235. 

Perth  Banking  Company.    Particulars  as  to  the  amount  of  capital,  &c.,  and  of  the  autho- 
rised and  actual  circulation  in  April  1857,  -^PP*  P*  333* 

Plymouth  Branch  {Banh  of  England).    Account  of  the  average  circulation  of  twenty-one 

days  and  seven  days  bills  in  each  of  the  years  1832  and  1847,  -^PP'P*  24 Account 

of  the  average  circulation  of  seven  days  and  other  bills,  in  each  year  from  1848  to  1856, 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  of  the  years  from 

1832  to  1847,  '^o*'^  inclusive,  App.p,  26 Similar  account  for  each  year  from  1848  to 

1856,14.27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days  bills  during  the  year 
1847,  -App.p'  28,  29 Similar  statement  for  the  year  1856,  ib.  30.  34. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  App. 

P'  32,  33 Similar  statement  for  the  year  1 856,  ib.  34,  35* 

Poorer  Classes.  Tendency  of  the  present  currency  system  to  exclude  the  poorer  classes  from 
a  proper  share  in  those  improvements  and  comforts  to  which  their  labour  so  largely  con- 
tributes, Capps  5446-5466.  5493-6497- 
Portsmouth  Branch  (Bank  of  England).  Account  of  the  average  circulation  of  twenty-one 

days  and  seven  days  bills,  in  each  year  from  1832  to  1847,  ^PP'  P-  ^4 Account  of 

the  average  circulation  of  seven  days  and  other  bills,  in  each  year  from  1848  to  1856, 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year  from  1832  to 

1837,  ^^^^  inclusive,  -4pp.  p.  26 Similar  account  for  each  year  from  1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days  bills  during  the 
year  1847,  ^PP-P-  28^  29 Similar  statement  for  the  year  1856,  ib.  30,  31. 

Weekly  statement  of  the  circulation  of  branch  bank  notes  during  the  year  1847,  '^PP' 

P'  32,  33 Similar  statement  for  the  year  1856,  ib.  34,  35. 

Pound  Sterling,  Witness  looks  upon  the  word  ''  pound  '*'  as  a  term  of  account,  and  sees  no 
intimate  connexion  between  the  value  of  a  pound  note  and  a  sovereign,  7\i^eZ&  4644-4647. 

4655,  et  seqA Smce  181^,  witness  has  not  known  any  discrepency  between  the  value 

of  the  5/.  note  and  five  sovereigns,  16.  4678-4684.  4717. 

Objection  to  the  pound  being  always  5  pennyweights  3  grains  of  gold,  Capps  54 73^ 

5474. 

See  also  Standard  of  Value. 

Prices.  Effect  of  advances  of  capital,  but  not  of  increase  of  circulation,  upon  speculation 
and  upon  prices,  Weguelin  1011  et  seq.  1131-1135. 

As  the  result  of  laborious  investigation  on  the  part  of  witness,  he  states  that  the  amount 
of  issues  of  paper  does  not  exercise  the  least  influence  upon  prices,  Newmarch  1422, 1423 — — 
Practically,  where  there  has  been  a  rise  in  prices,  there  has  been  a  fall  in  the  circulation, 

and  vice  versd,  ib.  1423 Temporary  effect  upon  prices  by  undue  advances  of  capital 

producing  speculation^  ib.  1635-1639 Absence,  practically,  of  any  effect  upon  prices 

oy  oscillations  in  the  amount  of  bullion  in  the  couniry,  in  consequence  of  the  foreign 
exchanges,  ib.  1979^1999- 

Argument  that  the  movements  of  bullion,  and  the  consequent  variations  in  the  rate 
of  interest,  have  no  influence  whatever  upon  prices,  Hubbard  2400— —Table  delivered  in 
{App.  p.  290,  291),  in  illustration  of  the  want  of  coincidence  between  prices  and  the  ratf 

of  interest,  ib.  2400,  2401 A  high  rate  of  discount  has  an  immediate  and  sensible 

effect  in  causing  sales  of  foreign  securities  bearing  interest,  though  it  has  no  effect  upon 

the  price  of  commodities,  ib,  2400.  2402-2406.  2545-2555 The  movement  of  prices 

determines  the  amount  of  circulatioo,  but  the  circulation  does  not  affect  prices,  ib.  2407. 
2409. 

Further  statement  that  the  amount  of  circulation  dues  not  affect  prices,  but  is  dependent 

upon  prices,  Hubbard  2578-2580.  2593.  2663-2666 ^Tendency  of  an  expansion  of 

prices  to  expand  the  circulation,  and  of  a  dicninution  of  prices  to   contract  it,  ib.  2580* 

^693*  2663-2666 A  fluctuation  in  prices  will  result  from  an  increase  in  the  entire 

supply  of  the  precious  metals,  but  not  from  any  alteration  in  their  distribution  from  day 

to  day,  ib.  2581-2592 An  advance  in  the  rate  of  interest,  and  a  consequent  sale  of 

securities  by  the  commercial  classes,  would  not  necessarily  have  any  connexion  with,  or 
effect  upon,  the  price  of  wheat,  or  other  commodities,  ib.  2822-2837. 

Action  upon  prices  in  the  event  of  excess  of  issue,  whether  under  a  mixed  currency,  or 

a  metallic  currency,  Norman  3050,  3051 Higher  prices  would  partly  be  the  effect  and 

0.23 — Sess.  2.  3^3  par^ 
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pmrtly  ihecausftof  tteni^nuryov«s-€u:culatioD»  Normati  3159-3154-  317L"-*— £i«ctaofa 
contuiaed  adv^na  exchaiigie  to  lead  to  ai  redndioa  of  pricea,  and,,  pari  fossUf  to  dimianh 

the  coin  in  the  handa  of  the  public,  Hk  32 17-3921 Farther  statement  aa  to  the  eflbet 

of  an  increased  cirettktioa  upoo  prices,  ifr.  3294 ^The  ultimate  eSket  of  increasing,  the 

quantity  of  money  is  to  raise  prices,  not  to  lower  interest,  tb.  3523* 

The  prices  of  coiBBiodities  are  the  last  thing  which  is  veaehed  Vy  AoctuationB  in  tbe 

amount  of  money.  Right  Han.  Lard  Ov€nt0m&  3796,  3799 ^Natural  effect  of  a  rise  m 

the  rate  of  interest  to  lower  the  price  of  goods  and  of  securities,  and  by  increasing  the 
yalue  of  money  in  the  country  to  bring  it  thither  from  other  countries,  H.  3805-3810. 

Tendency  of  a  scarcity  of  money  to  force  sales  and  lower  price?,  Twells  4587-45^. ' 

4596-4597- 
Argument  that  under  the  present  system,  the  increased  price  of  commodities  which 

indirect  taxation  renders  necessary,  cannot  be  obtained  (br  any  length  of  time  together, 
because  it  leads  to  the  export  of  gold  from  the  country,  Capps  5445-5451 Prejudi- 
cial effect  of  a  heavy  export  of  gold  upon  prices,  16.  5445-5447.  5480,  5481. 

Tabfe  showing  the  amount  of  bullion  in  the  Bai^  of  England,  the  market  rate  of 
discount  for  good  bilb  of  ezehange,  and  the  priees  of  fifteen  of  the  principal  articles  ef 
■commerce  at  the  begaaning  of  tM  HiOBthfi  of  Maicb,  Jane,  Septt^anbet,  and  December, 

from  March  1834  to  December  1843,  App.  p.  ^190 Simikur  ti^le  for  tbe  naonths  of 

March,  Jiwe,  Sefitember,  and  December,  from  March  1844  to  Decendaer  1853,  >6«  291. 

Private  Banks.  Approval  of  an  alteration  of  that  clause  of  the  Bank  Charter  Act  which 
limits,  the  partners  in  private  banks  10  six,  Weguelim  551-553. 

Consideration  of  the  question  as  to  the  Act  having^  arrested  ihe  progress  of  the  absorp- 
tion of  private  banks  by  joint  stock  banks,  and  prevented  the  increase  of  tbe  circutatimi 

of  the  latter,   WegueKn  902-912.  920,  921.  929-935 Considerable  decrease,  since 

1844,  in  the  circulation  of  the  notes  of  private  banks,  whilst  the  circulation  of  joint  stodc 
banks  has  remained  about  the  same,  ib.  902-911 Since  1833  the  circulation  of  the 

Srivate  banks  of  issoe  has  decreased  from  ^500,000  i  to  3,761,062 /.,  »6. 908 ^Ten- 
ency  of  the  Act  to  diminish  the  number  of  private  banks,  i6.  914. 

Return  of  the  Circulation  of  Private  and  Joint  Stock  Banks  in  England,  Scotland, 
and  Ireland,  in  each  month  from  September  1833  to  April  1857,  ^^#7*  P-  M^^d^* 

Accouni  of  the  aggregate  daily  circulation  of  private  banks  of  issue  in  England  and 
Wales,  from  the  I6th  October  1844  to  the  gth  May  1857,  ^PP'P'  153-^81. 

Return  showing  the  authorised  issues  of  the  notes  of  the  private  and  Joint  Stock  Basks 
in  England  and  Wale^,  and  tbe  actual  amount  issued,  also  the  authorised  issues  of  the 
banks  in  Scotland  and  Ireland,  the  actual  amounts  issued,  and  the  snaeunts  of  bullioa 
held  by  these  banks  respectively,  in  each  week  since  the  passing  of  the  Acts  of  the 
7  &  8  Vict.  c.  3;2,  and  8  &  9  Vict.  c.  37  &  48,  to  the  9th  May  1857,  -^/'P-  P*  182-203. 

Account  of  the  aggregate  weekly  circulation  of  Bank  notes  in  the  United  Kin^ooi, 
distinguishing  those  of  the  Bank  01  England  in  the  hands  of  the  pubbc,  and  the  issues 
of  other  banks  in  England,  Scotland,  and  Ireland,  from  19  October  1844  to  9  May  1857,. 
App.  p.  214-232. 

Return  of  the  number  of  banks  of  issue  and  of  i.on-issue  that  have  been  established 
in  England  and  Wales  in  each  year  from  1819  to  the  present  time,  distin^ishing  joint 
stock  banks  from  private  b^nks ;  of  the  number  which  have  relinquished  business  in 
each  year,  again  distinguishing  banks  of  issue  and  of  non-issue,  private  benks  and  joint 
stock  banks ;  and  of  the  number  which  have  relinouished  businese^  from  failine  and  other 

causes,  App.  p.  234 l^milar  return  as  regards  Scotland,  ib.  235 Sratilar  return  as 

regards  Ireland,  ib.  237. 

Account  of  the  number  of  private  banks  of  issue  in  England  at  the  time  of  pasffog 
the  Act  of  1844,  ^°^  whose  issues  were  fixed  by  that  Act;  also  the  number  whieb still 
continue  ia  existence  a&  bank»  of  issue,  and  showing  what  muaber  have  eemsed  to  issue, 
by  compounding  with  the  Bax^  to  use  Bank  of  England  notes,  and  the  number  that  have 
ceased  by  feiling,  App.  p^  233. 

See  also  Cofmiry  Bajkks. 

Profits  uf  the  Bank.    Profit  of  80,000  2.  a  year  on  the  issue  of  14,000,000 1,  Weg;ii/^ 

137-142 Profit  of  from  20,000/.  to  40,000/.  a  year  upon  bullion  and  foreign  coin; 

how  it  arises,  ib.  140.   r42.  361-363 Fluctuation  in  the  amount  of  profit  derived  by 

the  Bank  from  the  employment  of  Ae  pubfic  balances,  ib.  157,  158. 

See  also  Lost  Notes.        Government  Debt. 

PvMfev  The.    SteAet7i^9  Vkt  c.  9f2.  BuUimt  Reserve,  t.         Paniew.         JRMr  of 

Interest,  3,  4,  5,  6«         Trade  emd  Commerte. 

Publication  of  Accounts.     See  Accomts  {Banh  of  JSnglandj. 

Purchases  of  Stock,  Sfc.  Return  of  alt  purchases  and  sales  of  public  stocks  or  Exdn^ 
quer  bills,  severally  made  by  the  Bank  of  Eo^nd,  in  each  week  firon  an  immuy  1848 
to  2  May  1857,  ^^^  ^  ''^^  ^  ^^  puKchases  and  aales,  Apfi  p.  24a^ft77« 
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JUdlway  Securitiet.    The  Bank  of  England  bare  alwayt  had  a  ONtam  aoitnmt  hiTested  in 
railway  aecoritieiiy  W^gueKn  260. 

Increased  firld  for  the  employment  of  capital  by  baiikers  since  the  existence  of  railway 
securities,  Chapman  5 1 17-5 121. 

Retmn  of  aH  raiboad  debetrtores  purchased  by  the  Bank,  ftom  tlte  poriod  of  the  first 

transaction  of  this  description  to  10  August  1846,  Am.  p.  tMy Statement,  dated 

Btmk  ,oi  Baf^aad,  7  Jnnary  1848^  ibet  00  iowB  have  heeo  made  by  ihe  Bank  to  rail- 
Toad  cottipaaieSy  or  an  the  deposit  of  nuhray  aiock  or  bonds,  J6. Retum  of  all  jaiiroad 

debentures  purchased  by  the  Bank  from  At  year  184B  to  1^6^  Ok  287,  288. 

Mate  of  Jmtemest^ 

1.  Principles  by  which  the  Bank  is  gtdded  in  altering  the  Rale. 

2.  Pmmt  0/  the  G^mermar  cf  the  Bank  to  deterwdne  ike  Rate;  Practice  of 

the  Court  hereon. 
9.  Extent  of  Fhctuation  previouefy  4o  amd  einee  1M4 ;  hem  fur  the  Effect  of 

the  Act. 
4.  QmeUion  whether  Fhtctmatume  are  dedraile  or  othemoiee* 
6.  QaeMtion  whether  the  Bmnk  hag  P<mer  to  affect  the  Market  Rate. 
6.  Circumstancesj  independentkf  of  the  Act  of  1844,  or  of  the  Axtion  of  the 

Bafik,  ypon  which  the  Rate  defends. 
1.  Increased  amount  of  Discounts  when  the  Rate  is  high. 
D.  Proposition  for  RegvlatiBg  by  Law  the  Rate  of  Interest  by  the  Amount  of 

BuUion. 
91.  Objection  to  the  foregoing  Proposition, 

10.  Piiq^ositionfor  a  minimum  Rate  of  Four  per  cent. 

11.  Objection  to  the  foregoing  Proposition. 

12.  Returns  containing  copious  Particntars  as  to  the  Bank  Rate  in  past  Years, 

I.  Principles  by  which  the  Bank  is  gnided  in  ottering  the  Rate. 

The  state  of  the  reserve  as  affected  by  the  demand  for  bullion  is  tbe  guide  by  which 
the  rate  of  interest  is  regulated,  ffi^ne/m  32,  33.  236-242.  362.  438-440.  1257,  1258 
Practice  of  the  Bank  to  follow  the  state  of  the  market  ia  regard  to  the  rate  of  inte- 
rest, and  not  to  lead  the  way  in  reductng  or  raising  the  rate,  ib.  25a  269-271 Diffe- 
rence of  opinion  amongst  the  Bank  DirectOf«  as  to  an  ii>creased  rate  of  interest  being 

the  best  restriction  for  checking  an  efflux  of  bullion,  ib.  311.  326,  327 ^The  London 

bankers  and  discoanters  freqnently  anticipate  the  action  of  the  Bank,  ib>  485.  432. 
495-499- 

Intimate  connexion  between  the  interests  of  the  public  and  the  Bank,  tfao«igh  an 

increased  rate  ol  interest  adds  to  tbe  profit  of  the  latter,  Wegudin  513-520 ^The  only 

safe  rule  for  the  Bank  to  adopt,  is  to  oe  guided  by  the  principle  of  supply  and  demand, 

and  to  follow  the  market  rate,  ib.  1200-1212 There  is  a  resolution  of  the  Court  that 

the  fate  shall  always  be  kept  approximate  to  the  current  rate  out  of  the  Bank,  ib.  1259. 

Inexpediency  of  the  Bank  of  England  being  guided  by  the  same  piinciple  as  ordinary 
bankers  in  the  management  of  its  reserve,  with  reference  to  the  rate  of  diseoant,  New^ 

march  1359.  1363-1367.  1440 In  piinciple,  it  is  quite  expedient  that  as  the  bulfion 

of  the  Bank  decreases,  the  rate  of  intenest  sbould  be  raised,  t&.  1434-1437.  1459 

Magnitude  of  the  Bank's  resources,  and  moral  influence  of  its  actions  adverted  to  as  an 
argument  against  its  lending  its  reserve  in  the  same  way  as  other  money  lenders,  ib. 
1889-1894. 

The  Bank  has  always  followed  the  market  in  varying  the  rate,  Hubbard  2369-* — Ap- 
proval of  a  ooniioued  action  upon  the  rate  of  disconiit  as  t})e  best  mode  of  correcting 
adv«*9e  foreign  exchanges,  ib.  2568-2574 By  advaaces  in  the  rate  of  interest  concur- 
rently wiih  the  -sale  of  securities,  the  Bank  can  always  establish  a  |irO|>er  proportion 
between  the  reserve  and  the  UabiJities,  ib.  2768-2773. 

The  power  of  raising  the  cate  is  fbuad  a  aafficift  check  npou  the  amount  of  dis- 
counts demanded,  Norman  3529 ^Tbe  Bank  rate  is  mever  so  4owas  the  lowest  rate  out 

of  d<«or8!,  ib.  3530. 

Fault  of  the  Bank  if  it  does  not  strictly  and  speedily  conform  to  the  real  market  rate 

of  interest,  Right  Hon.  Lord  Overstone  3657 Effect  of  a  diminution  of  the  Bank 

xeserve,  and  of  the  money  in  the  country,  to  cause  a  higher  rate  of  interest,  and  an 
increased  value  ot  the  money  stiil  in  the  country,  thereby  leading  to  a  rectification  of  the 
exchanges,  ii.  3937-3943.  4029-4048.  4112-41 17. 

Neceasi^  of  the  Bank  oonfbnning  to  the  mark^  rate,  without  beii^  much  above  it  or 
bdom  it,  Chapman  4872*4874— -—A  coa<racuoa  aa  the  part  of  money  dealers,  when  the 

0.t3— Sess.  2.  3  O  4  buUion  t 
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Bate  of  Interest— continued. 

I.  Principles  by  which  the  Bank  is  guided  in  altering  the  Rate — contiDued. 
bullion  reaenre  and  note  reserve  are  low^  is  a  wholesome  and  beneficial  operation,  provided 

,      it  be  a  gradual  contraction,  Chapman  4930-4937 ^Without  reference  to  the  state  of  things 

y    on  the  Continent,  the  main  thing  is  to  protect  ourselves  by  raising  the  rate  when  bullioA 
decreases,  ib.  5082-5086. 

Remarks  by  Mr.  Thomson  Hankey,  in  approval  of  a  stead v  advance  in  the  B$ink 
rate  of  discount  as  the  best  means  of  checking  undue  pressure,  App.  p.  23, 

2.  Power  of  the  Governor  of  the  Bank  to  determine  the  Bate:  Practice  of  the 

Court  hereon. 

The  governor  of  the  Bank  has  power  to  alter  the  rate  of  interest  at  any  time  without 

reference  to  the  Court,  Weguelin  441-443.  1184-1190 ^The  rate  is  usually  fixed  every 

Thursday  by  a  majority  of  the  Court,  and  the  Governor  rarely  alters  it  subsequently^  ib. 
1184,  1185.  1188. 

Comment  on  the  practice  of  the  Bank  in  determining  the  rate  of  interest,  N^ewmarch 
1398. 
The  rate  is  entirely  at  the  discretion  of  the  Bank  Directors,  Hubbard  2681. 

3.  Extent  of  Fluctuation  previously  to  and  since  1844;  how  far  the  Effect  of  the 

Act, 

Particulars  as  to  the  changes  in  the  Bank  rate  of  discount  since  April  1855,  with  ^^i^vv 

to  the  protection  of  the  reserve,  Weguelin  31-34 Since  1844,  there  have  been  a  great 

many  changes  in  the  rate  of  discount,  ib.  532,  533. 

Mischievous  operation  of  the  separation  of  the  issue  and  banking  departments,  as  pro- 
ducing undue  fluctuations  in  the  rate  of  interest,  Newmarch  1356-1360.  1363-1367. 

1431-1440.  1463-1471.  1855-1857.  1869-1878 ^The  alterations  since  1844  have  beea 

60  in  number,  whereas  the  alterations  prior  to  1844,  in  the  same  space  of  time,  did  not 

amount  to  a  dozen,  ib,  1358 Comment  on  the  reduction  since  1844  of  the  Bank  rate 

to  so  low  a  point  as  2  per  cent.,  ib.  1359,  1360.  1363.  1366.  1463-1471. 

Witness  further  contends  that  the  Act  has  had  a  most  injurious  effect,  inasmuch  as 
under  it  the  Bank  has  thought  fit  to  compete  with  other  money  lenders,  and  has,  tem- 
porarily, no  doubt,  caused  violent  and  irregular  changes  in  the  rate,  Newmarch  1879- 
1884.  1895,  2896. 

Examination  on  a  paper  which  shows  that  in  the  ten  years  preceding  1844  ^^^  varia* 
tions  in  the  rates  of  interest  allowed  by  London  discount  houses  to  London  bankers  were 
forty-three  in  number,  and  in  the  ten  years  succeeding  1844,  w^""®  only  twenty  in  number ; 
the  variations,  however,  since  1844  have  been  much  greater  in  amount,  Newmarch  1968- 

1977 In  the  ten  years  previous  to  1844,  the  highest  Bank  rate  was  5}  per  cent.,  and 

the  lowest  rate  1 J  per  cent.,  showing  an  extreme  variation  of  4  per  cent.,  ib.  1975 

In  the  ten  years  since  1844,  the  highest  Bank  rate  was  8  per  cent.,  and  the  lowest  rate 
2  per  cent,  ib. 

Effect  of  the  separation  of  the  departments  in  leading  to  more  frequent  and  violent 
fluctuations  in  the  rate  of  interest  than  was  previously  the  case,  Mill  2026-2029.  2032- 
2038.  2068-2070.  2102-2119.  2247-2259. 

The  separation  of  the  departments  has  had  nothing  to  do  with  the  fluctuations  in  the 

rate,  Hubbard  2265.  2366.  2380-2382.  2761, 2762 Witness  delivers  in  a  table  showing 

the  periods  and  extent  of  variation  in  the  rate  of  discount  at  the  Bank  of  England  from 
1844  to  1856,  together  with  the  amount  of  reserve  and  amounts  under  discount  at  the 
same  period :  remarks  thereon,  ib.  2759,  2760. 

Denial  that  the  separation  of  the  departments  has  had  any  effect  in  regard  to  the 

fluctuations,  Norman  2964.  2968-2981.  3005-3007 Probability  of  the  rate  of  interest 

having  varied  more  since  the  Act  of  1844  than  previously,  ib.  3520. 

Witness  denies  that  the  fluctuations  have  been  greater  since  1844  ^^^^  ^^^y  ^ere  in 
former  year*;  facta  in  support  of  this  statement.  Right  Hon.  Lord  Overstone  3653.  3661, 
3662.  3847 Evidence  m  refutatioii  of  the  statement  that  the  separation  of  the  depart- 
ments has  acted  injuriously  as  regards  the  bullion  reserve  and  the  rate  of  interest,  ib.  3653. 

3661,  3662.  3961-3968 Effect  of  the  Act  of  1844  to  cause  very  frequent  alterations 

in  the  rate  of  interest,  but  very  small  in  extent,  and  extremely  salutary  in  their  0|>eration 
as  compared  with  the  fluctuations  under  former  systems,  ib.  3778-3786. 

Effect  of  the  restrictions  of  the  Act  in  raising  the  rate  of  interest,  Alexander  4325- 
4329- 

The  rate  of  discount  remained  at  5  per  cent,  from  about  1800  to  1822,  and  was  adopted 

fenerally  by  bankers  and  bill  brokers ;  this  was  the  result  of  the  steadiness  of  the  currency,. 
^welis  4420-4438 From  1819  to  1844,  the  rate  changed  probably  from  40  to  50 

times,  whereas  previously,  it  was  uniformly  5  per  cent,  ib.  4486 — —Failure  of  the  Act 
of  1844,  in  its  object  of  preventing  the  recurrence  of  such  fluctuations  as  those  of  1824,. 
1829,  and  1830,  ib.  4507-4511— -—Looking  to  the  experience  of  the  earlier  part  of  the 

ceptuyr 
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3.  Extent  of  FJuciuation  previously  to  and  since  1844,  Sfc — coatiuuecL 

century,  witness  considers  that  regularity  in  the  rate  of  discount  is  not  impossiblei  Twells 

4512 '£\xe  natural  tendency  of  an  accumulation  of  capital  as  in  this  country  should  be, 

to  lower  the  rate  of  interest,  whereas  the  present  restrictions  perodically  force  up  the 

rate,  ib,  4614,  4615 Although  the  raie  of  interest  has  at  limes  been  very  low  since 

i844»  bankers  have  greater  means  of  making  profits  than  they  previously  had,  t&.  4781- 
4795- 

Tabular  statement  of  the  rates  charged  by  witness's  house  from  1824  to  1857; 
impression   that  the  rates  since  the  Act  have  been  lower  than  they  were  previously, 

Chapmoft  4876 Considerable  inequalities  in  the  several  years  from  1824  to  1844,  t^. 

487(5,  4877. 

Witness  considers  that  the  fluctuating  and  high  rates  of  interest  for  several  years  past 
are  tiie  result  of  an  Act  of  Parliament,  and  might  be  prevented  by  an  Act  of  Parliament, 
Capps  5430.  5469-6472- 

Violent  fluctuaiions  in  the  rate  of  interest  adverted  to  by  Mr.  Bonamy  Dobree  as  not 
guarded  against  under  the  Act  of  1844,  -^PP'  p.  21,  22. 

4.  Q^estion  whether  Fluctuations  are  desirable  or  ot/ierwise: 

Evils  consequent  upon  frequent  fluctuations  in  the  rate  of  interest  as  has  been  the  case 
since  1844,  Ifewmarch  1357-1360,  1430-1440.  1472-1480.  1879-1884.  1895,  1896; 
3fill  2,02t>  et  seq. 

The  variations  in  the  rate  of  interest  can  hardly  have  had  any  injurious  effects  upon 
commerce,  inasmuch  as  tbe  Bank  discounted  25,000,000 iL  in  one  year  without  incurring 
any  bad  debts,  Hubbard  2774-2777. 

Salutary  effect  of  rises  in  the  rate  of  discount,  and  of  contraction  of  trade  when  there 
is  an  undue  demand  for  capital.  Right  Hon.  Lord  Overstone  3654-3657.  37 1 8— — ^The 
more  frequent  the  variations  are,  the  more  minute  they  vrill  be,  and  the  more  effectually 

will  accomplish  their  object,  ib.  3718.  3782-^786 ^The  idea  of  the  profits  ot*  trade 

being  destroyed  by  high  rates  of  interest  is  most  erroneous,  ib.  3722  et  seq. ;  3815-3817. 

3847  et  seq. Soundness  of  the«f)rinciple  that  the  price  paid  for  the  use  of  loanable 

capital  should  vary  in  accordance  with  the  supply  of  such  capital,  ib.  3854-3858. 

The  more  equable  the  rate  is,  the  better  for  merchants  generally,  Alexander  4326. 
4363. 

Fluctuations  may  well  be  acceptable  to  bankers  and  money-dealers,  but  not  to  commer* 

cial  men  or  small  tradesmen,  Twells  4493.  4612-4616.  4649-4654 Less  steadiness  in 

trade  in  consequence  of  the  fluctuations,  ib.  4605.  4617 Violent  fluctuations  tend 

towards  making  the  rich  man  richer  and  the  poor  man  poorer,  ib.  4608.    ^ 

An  increased  rate  of  interest  is  the  only  safety-valve  when  the  bullion  is  diminishing, 

Chapman  4937 Extent  to  which  advances  in  the  rate  of  discount  attract  capiial  from 

abroad,  ib.  5068-5074 Tendency  of  a  lower  rate  in  this  country  than  on  the  Continent 

to  drive  money  abroad,  ib.  5075-5081 A  continuance  of  a  high  rate  of  interest  is  an 

indication  of  prosperity,  ib.  5143-5149. 

5.  Question  whether  the  Bank  has  Power  to  affect  the  Market  Rate : 

Absence  of  po^er  in  the  Bank  to  regulate,  for  any  time,  the  market  rate  of  interest, 

Weguetin  251,  252.  269-271.  475  et  seq.,  1191-1199 Wide  distinction  between  the     -^ 

market  rate  of  discount  and  the  rate  of  interest,  ib.  480-483 Limited  extent  to  which      1 

the  bankers  regulate  their  rate  by  the  Bank  rate,  ib.  488-496. 

Under  certain  conditions  only  of  the  money  market  does  the  Bank  influence  the  rate 

of  interest,  and  then  only  temporarily,   Newmarch   1440.  1460-1462 In  a   falling 

market  the  Bank  has  had  the  eflect  of  driving  down  the  rate  lower  than  it  wouM  have 

Sme  of  its  own  accord,  ib.  1460,  1461.  1879.  1886 In  times  of  commercial  difficulty 
e  Bank  rate  has  a  material  effect  upon  the  rate  in  the  market.  Mill  2038.  2149-2151. 
2258.  2259. 

Except  under  very  partial  and  peculiar  circumstances  the  Bank  has  no  power  at  all 
over  the  rate  of  discount,  ifuiiarrf  2365-2369.  2372;  iVbrTiian  2971-2975.  3000-3004 
But  few  persons  can  be  so  foolish  as  to  believe  that  the  Bank  fixes  the  rate  of  dis- 
count, Norman  2974.  3000-3003 Further  statement  that,  save  at  exceptional  periods, 

such  as  the  end  of  a  quarter,  the  Bank  of  England  has  no  power  to  afl'ect  the  market 
rate,  ib.  3526. 

Argument  that  nil  great  changes  in  the  rate  of  discount  are  not  the  result  of  changes  in 
the  amount  of  bullion  or  money  in  the  Bank,  but  have  reference  to  the  relation  between 
the  supply  and  demand  of  capital,  Right  Hon.  Tjord  Overstone  3652,  3653.  3718.  3722 

^  *^7-  3746-3755.  3782.  3804.  3847.  4242-4248 Fallacy  of  the  term  "  r  lisinir  the 

rate  of  discount/'  as  applied  to  the  Bank,  &.  3800 The  value  of  money  rises  by 

natural  circumstances,  and  the  Bank  is  obliged  to  conform  to  that  rise,  or,  in  other  words, 

0,23 — Sess.  2.  3P  a  high. r^^^  t 
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Rate  of  Interest— -continned. 

5.  Qae$tion  whether  the  Bank  has  Power  to  affect  the  Market  Rate — continued. 

a  htffber  rate  of  interest  i*  forced  opon  the  Bank,  Right  Hon.  Lord  Overstone  3800- 

3808^ ^The  Bank  has  no  arbitrary  power  whatever  of  raising  or  lowering  the  rate  of 

interest,  ib.  4006,  4007.  4064,  4065. 

Evidence  to  the  e'ffect  that  the  market  rate  of  discount  is  at  times  influenced  by  the 
Bank  rate,  and  that  the  Bank  rate  is  also  at  times  influenced  by  the  market  rate,  Chapman 

4839-4848.  4864-4874 Influence  of  the  Bank  with   regard   to  the  rate  at  periods 

when  the  supply  of  money  in  the  market  is  so  low  as  to  compel  the  public  to  have 
recourse  to  the  Bank;  ihis  is  especialiy  the  case  at  the  end  of  each  quarter,  before  tlie 

Eayment  of  the  dividends,  ib.  4840-4844 Effect  of  a  diminished  circulation  in  the 
ands  of  the  public  in  giving  to  the  Bank  a  control  in  regulating  the  rate,  ib.  4844*-4848. 

Practice  of  witness's  house  in  regard  to  the  rate  of  discount ;  attention  necessarily  paid 
to  the  Bank  rate,  whilst  at  the  same  time  tlie  state  of  the  market  is  the  chief  guide. 

Chapman  4863-4871 Lower  i*ate  charged  on  the  average  by  witness's  house  than  by 

the  Bank,  i6.  4865-4860 Tendency  of  competition  in  the  market  10  bring  the  rate 

out  of  doors  below  the  Bank  rate,  ib.  4866-4871 Practically,  the  Bank  rate  operates 

as  a  sort  of  maximum  to  private  discount,  ib.  4866 Statement  to  the  effect  that  when 

the  rate  of  interest  is  low,  the  market  rate  is  a  little  beluw  the  Bank  rate,  and  when  it  is 
high,  is  a  little  above  the  Bank  rate,  ib.  5087-5096. 

6.  Circumstances^  independently  of  the  Act  o/l844,  or  of  t fie  Action  of  the  Bank, 

upon  which  tlie  Rate  depends  : 

Fluctuations  in  the  rate  of  discount  are  unavoidable,  Weguelin  oiQ.  519 The  fact  is 

that  the  variations  in  the  rate  of  interest  arise  from  causes  which  are  in  the  hands  of 

Providence   itself,    Hubbard  2365 Close   affinity   between   the   movements  in  the 

amount  of  bullion  and  the  rate  of  interest,  ib.  2400 ^The  rate  of  discount  is  now,  to  a 

considerable  degree,  self-acting,  ib.  ^848, 

Absence  of  any  close  relation  between  tiie  rate  of  discount  and  the  rate  of  interest 

upon  GoTemment  securities,  iVbr/wa/i  2998,  2999 Slight  and  temporary  effect  of  the 

amount  of  notes  with  the  public  on  the  rate  of  interest,  ib.  3521.  3523 — —Opinion  that 
the  rate  pennanently  depends  upon  the  demand  and  supply  of  capital,  ib.  3522,  3523 

^Tendency  of  a  contraction  of  the  currency  to  raise  the  rate  of  interest,  and  of  an 

expansion  of  the  currency  to  lower  the  rate,t6.  3523. 

All  great  fluctuations  in  the  rate  are  the  result  of  alterations  in  the  value  of  capital  or 
in  the  amount  of  money  in  the  country,  Right  Hon.  Lord  Overstone  3652,  3653.  3718. 

3749"3766-  3782.  3802-3804 Evidence  relatiye  to  the  high  rate  of  interest  during  the 

last  few  years,  to  the  effect  that  the  same  is  mainly  owing  to  the  immense  development 
of  the  trading  operations  of  this  country  and  of  the  world,  and  the  consequent  increase 

in  the  value  of  capital,  ib.  37  iB.  3722  etseq.;  3804.  3847 Close  relation  between 

variations  in  the  rate  of  interest  and  the  state  of  the  reserve,  on  the  ground  that  the 
reserve  is  the  indicator  of  the  increase  or  decrease  of  the  quantity  of  money  in  the  country, 

ib^  2,8^1 Denial  that  fluctuations  are  avoidable  so  far  as  the  Bank  is  concerned, 

ib.  3847. 

Repetition  of  former  evidence  as  to  the  fluctuations  in  the  rate  of  interest  being 
dependent  upon  the  quantity  of  money  or  upon  alteration  in  the  relation  between  the 
demand  and  supply  of  capital,  such  relation  being  moreover  necessarily  subject  k>  rapid 
fluctuation,  Right  Hon.  Lord  Overstone  4242-4248. 

Material  effect  upon  the  rate  of  discount  of  a  demand  for  money  upon  consols  or 
Exchequer  bills.  Chapman  4886-4890— — Absence  of  close  relation  between  a  rise  in  die 

rate  of  disconat  and  h  fell  in  the  price  of  funds,  ib.  4888-4^94 Natural  consequence 

of  increased  demand  for  capital  that  the  rate  of  interest  is  higher,  ib.  5142,  5143. 

7.  Increased  Amount  of  Discounts  when  the  Rate  is  high : 

Larger  amount  of  Bank  discounts  in  proportion  as  the  rate  is  high,  fVeguelin  269 ; 

Mt7/2148;  Hubbard  2376-2379;  Norman  2994-2997 ^Tabular  statement  delivered 

in,  containing  particulars  as  to  the  Bank  rate  from  1844  to  1856,  and  showing  that  the 
Bank  discounts  are  greatest  when  the  late  is  highest,  Hubbard  2759,  2760— Amount 
of  discounts  of  witness's  house  in  proportion  to  the  rate,  whether  high  pr  low  ;  they  are 
very  large  under  the  present  high  rate.  Chapman  5155-5161.  5322-4326. 

8.  Proposition  for  regulating  by  Law  the  Rate  of  Interest  by  the  Amount  ofBulUon : 
Suggestion  that  the  Bank  be  compelled  by  law  to  vary  the  rate  of  interest  in  accord- 
ance with  the  amount  of  btillion;  the  rate  shonid  be  fixed  at  5/.  per  cent  when  the 
bullion  is  at  10,000,000/.,  and  should  rise  a  half  per  cent,  with  every  500,000/.  of  fall. 

Chapman  4938.  4978-4999 When  the  bullion  would  be  down  to  5,000,000/.  the  rate 

would  be  ten  per  cent.,  which  would  be  sure  to  check  the  drain,  ib.  4979.  5176*  633^ ' 

Importance  of  making  it  imperative  on  the  Bank  to   raise  the  rate  as  the  buUion  falls, 

ih.  4983-  4999- 
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Hate  of  Interest — continued. 

&.  Proporitimfor  regulating  Ay  Law  ike  Rate  of  Interest^  ^e, — continued. 

Witness  does  not  propose  to  interlere  with  the  discretion  of  the  Bank  in  regard  to  the 

rate  of  interest  when  the  bullion  it*  above  10,000,000  A,  Chapman  4984-4987 Witness 

sees  no  objection  to  the  same  rate  in  accordance  with  the  amount  of  bullion,  whether  the 
bullion  be  falling  or  increisingat  the  time,  ib,  4993-4998. 

The  maintenance  of  specie  payments  being  the  first  thing  absolutely  necessary,  it  is 
of  essential  importance  that  a  contraction  of  the  currency  be  compulsory  when  the  butlioQ 

falls,  Ciaptwaji  5006.  5057.  5067.  5174 Importance  of  raising  the  Bank  rate  to  ten 

per  cent,  when  the  bullion  is  at  5,000,000/.,  in  order  to  protect  payments  in  specie,  ib. 
6332.  5340-634«- 

9.  Objection  to  the  foregoing  Proposition: 

Evidence  opposed  to  a  proposition  for  regolatiug  by  law  the  rate  of  interest  by  the 
slock  of  bullion,  arnl  for  issuing  upon  securities  at  a  high  rate  in  proportion  as  the  bullion 
decreases,  Weguelin  3o6-322* 

A  restriction  upon  the  rate  of  interest  would  be  better  than  a  restriction  upon  the 
amount  of  bullion ;  witness  is  not  however  prepared  to  recommend  the  former,  ifcfi//20i5. 
2070, '>07 1. 

Inexpediency  of  a  mechanical  self  action  by  which  the  rate  should  fluctuate,  with 

reference  solely  to  the  amount  of  the  reserve,  JJnAAorrf  2849-2851 A  power  in  the 

Bank  to  raise  and  lower  the  rate  at  its  discretion  is  absolutely  essential,  Norman  353^. 

10.  Proposition  for  a  Minimum  Rate  of  Four  per  Cent : 

Evidence  in  favour  of  the  adoption  by  the  Bank  of  a  rule  not  to  discount  at  a  lower 

rate  than  four  percent.,  Newmarch  1360-1362.  1440-1458.  1494-1497 Circumstance 

of  the  Bank  having  never  discounted  at  a  lower  rate  than  four  per  cent,  previously  to 

1844,   16.    1361.    1450-1454.    1527 It   is  inexpedient  that   the   Bank  should   ever 

reduce  its  rate  very  low,  notwithstanding  that  its  reserve  of  bullion  may  be  very  large, 

16.  1438-1447 Different  modes  in  which  the  Bank  might  employ  its  money,  even  at 

a  lower  rate  than  four  per  cent,  without  lending  it  on  bills  of  exchange  at  such  lower 

rate,  ib.  1448-1458.  1526,  1527* Claim  of  the  Bank  to  additional  compensation  if 

they  be  restricted  in  regard  to  the  rate  of  interest,  ih.  1553.  1901-1903. 

Further  evidence  in  favour  of  the  Bank  being  restrained,  but  not  by  Act  of  Parliament, 
from  discounting  at  less  than  four  per  cent.;  objections  to  this  proposition  considered, 
Newmareh  1880.  1885-1904. 

11.  Objection  to  the  foregoii^  Proposition: 

The  proposition  of  Mr.  Newmareh  that  the  Bank  rate  should  never  be  less  than  4  per 
cent,  is  extremely  unsound,  and  might  moreover  be  easily  evaded,  Hubbard  2370-2375 

Disapproval  of  the  Bank  being  limited  to  a  minimum  rate  of  discount  of  4  per  cent., 

Norman  2978 Objections  to  the  proposal  that  the  Bank  should  be  restricted  to  a 

minimum  rate  of  4  per  cent.,  Right  Hon.  Lord  Overstone  3658-3660 Total  disapproval 

of  legislating  for  a  permanently  low  rate.  Chapman  4938-4940. 

12.  Returns  containing  copious  Particulars  as  to  the  Bank  Rate  in  past  Years  : 

Return  of  the  several  Rates  at  which  the  Bank  of  England  has  advanced  money  on 
loan,  with  the  date  at  which  each  such  rate  has  been  established,  and  the  period  during 
which  it  has  prevailed,  and  the  amount,  of  money  advanced  under  such  rate,  from  the 
1st  of  January  1844  ^^  ^^  1st  of  January  1848,  App.p.  36-43-«— -Similar  return  for  the 
period  from  the  8th  January  1840  to  the  37th  December  1856,  ib.  44-61. 

Return  of  the  highest  and  lowest  rates  at  which  the  Bank  has  advanced  money  on 
loan  or  discount,  with  the  date  at  which  each  such  rate  has  been  established,  and  the 
period  during  which  it  has  prevailed,  and  the  amount  of  money  advanced  under  each 
sucl)  rate,  from  the  ist  of  January  1844  to  the  24th  of  December  1847,  ilpp.  P'  62-67. 

Return  of  the  several  rates  at  which  the  Bank  has  discounted  bills  of  exchange, 
together  with  the  weekly  amount  of  the  money  discounted  under  each  rate,  from  the 
week  ending  1st  January  1848  to  the  wedc  ending  27th  December  1856,  both  inclusive, 
Jpp.  p.  6H-S\. 

Account  of  the  minimum  rate  of  interest  charged  by  the  Bank,  from  the  last  day  of 
each  week,  from  the  jth  September  1844  to  the  24di  December  1847,  App.  p.  114-119 

Similar  account  n'om  the  last  day  of  each  week,  from  the  1st  January  1848  to  tlie 

27th  December  1856,  ib.  120-135. 

Account  of  the  mtninram  rates  of  interest  charged  by  tiie  Bank,  firom  the  last 
day  of  each  vreek,  from  the  7th  September  1844  to  the  STth  Deeember  1856,  App.p. 
136-147- 
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Mate  of  Interest— continued. 

12.  Returm  containing  copious  Partiadars  a$  to  the  Bank  Rate,  ^«.— continued. 

Return  of  the  amount  advanced  for  temporary  loans,  and  of  the  rate  of  interest  thereon, 
npon  Exchequer  Bills,  bills  of  exchange,  India  bonds,  &c.,  in  each  quarter,  from  5th  April 
1848  to  ihe  fith  of  January  1857,  App.  p.  283. 

Return  of  the  highest  and  lowest  rate  of  interest  charged  by  the  Bank  on  all  loans  or 
discounts  in  each  month  from  1st  January  1848  to  sist  December  1856,  distinguishiniir 
loans  on  security  of  real  estate,  loans  on  stock  or  public  securities,  and  the  discount  of 
commercial  paper,  App.  p.  284,  285. 

Return  of  all  loans  to  canal,  dock,  or  other  such  public  companies,  or  on  the  deposit  of 
securities  of  such  companies;  stating  the  rate  of  interest  charged  on  each  call  or  loan, 

from  the  ist  January  1832  to  1847,  App.  p.  286 Similar  return  for  the  period  from 

1848  to  1857,16. 

Table  showinu  the  amount  of  bullion  in  the  Bank  of  Enoland,  the  market  rate  of 
discount  for  good  bills  of  exchange,  and  the  prices  of  fifteen  of  the  principal  articles  of 
commerce  at  the  beginning  of  the  months  of  March,  June,  September  and  December, 

from  March  1834  to  December  1843^  -^PP*  P-  ^9^ Similar  table  for  the  months  of 

March,  Juno,  September  and  December,  from  March  1844  ^^  December  1853,  ib.  291. 

Return  of  the  n)inimum  rate  of  discount  on  each  Saturday  during  the  drain  of  1846-47, 
and  the  pressure  from  the  autumn  of  1853  ^^  ^^^  summer  of  1857,  App. p.  302-305, 

Statement  of  the  total  amounts  in  bills  of  exchange  (inland  bills),  drawn  or  created 
in  England  and  Wales,  during  each  quarter  of  the  twenty-four  years,  1830-1853; 
distinguishing  the  three  groups  of  smaJl,  medium,  and  large  bills ;  with  a  collateral 
column  of  the  rate  of  interest  in  London  on  first-class  bills  during  each  quarter,  and  also 
of  the  average  circulation  during  each  quarter,  of  the  notes  of  the  Bank  of  England,  and 

of  the  notes  of  private  and  joint-stock  banks  of  England  and  Wa\e&,App.  p,  324-326 

Explanatory  remarks  by  Mr.  Newmarch  on  ilie  foregoing  return,  ib.  326,  327. 

See  «lso  Bi/ls  f>f  Excliange.  Discounts.  Drains  of  Bullion  and  Monetary  Pressures 
Overendf  Gurnexft  8f  Co.  Prices.  Separation  of  Issue  and  Banking  Departments,  2.  3. 
Speculation.      Term  of  Bills.      Tooke,  Mr.      Trade  and  Commerce.      Usury  Laws. 

Beadman,  George.  Le-ter  from  Mr.  Headman,  manager  to  the  Clydesdale  Bankins:  Com- 
pany, to  Sir  G.  C.  Lewis,  dated  14  February  1857,  complaimng  of  the  operation  of  the 
Act's  &  9  Vict.,  c.  38,  in  regard  to  the  unincorporated  banks  of  Scotland,  and  suggesting 

important  nlieratious  in  tlie  Act,  App.  p.  33],  332 Statement  also  in  this  letter  with 

reference  to  the  prejudicial  operation  of  the  Act  9  &  10  Vict.  c.  75,  ib.  331. 

Ite-appointmeni  of  Committee.  The  Committee  recommend  that  a  Select  Committee  be 
appointed  to  resume  the  inquiry  in  the  ensuing  St- ssion,  Rep.  p.  iii. 

Re-discounts.     Inexpediency  of  the  discount  houses  goin<T   to  the  Bank  to  discount  their 

bills,  save  under  exceptional  circumstances.  Chapman  5196 ^The  practice  of  the  London 

joint-stock  banks  not  to  re-discount  their  bills  is  different  from  the  practice  of  the  discount- 
housts,  ib.  5211-5216. 

Relaxation  of  Act  of  1844.  See  Discretionary  Issue.  Drains  of  Bullion  and  Monetary 
Pressures,  II.  2,  3.         Extension  of  Issue.         Government  Interposition. 

Renewal  of  Act  of  1844.     See  Actl  &;%  Vict.  c.  32. 

Reserve  of  Bullion  {Issue  Department): 

1.  Primary  Importance  of  Attention  by  the  Bank  to  the  State  of  the  Bullion 

Reserve. 

2.  Larger  Reserve  in  consequence  of  the  Act  of  1844. 

3.  Causes,  other  than  the  Provisions  of  the  Act,  to  which  the  increased  Reserve 

may  be  owing.  * 

4.  FeeUug  of  the  Public  in  regard  to  the  State  of  the  Reserve. 

6.  Proposition  for  an  Average  Reserve  of  from  Ten  to  Twelve  Millions. 

6.  Evidence  opposed  to  thefiregoing  Proposition. 

7.  Other  Evidence  of  a  general  Nature. 

8.  Returns  containing  Particulars  as  to  the  Reserve  at  different  Periods. 

!•   Primary  Importance  of  Attention  by  the  Bank  to  the  State  of  the  Bullion 
Reserve  : 

Main  duty  of  the   Rank  to  watch  its  reserve,  and  thereby  to  maintain   its  credits 

Weguelin  620-626 Bank  notes  ntit  being  a  legal  tender  by  the  Bank,  it  is  essential 

that  the  reserve  should  consist  of  gi)ld,  ib.  634-641 In  the  manas^ement  of  the  Bank 

the  main  thin<r  to  look  to  is  the  proportion  of  unemployed  bullion,   Weguelin   1164, 

1165;  Hubbard  2767 Witness  dt^cidedly  objects  to  any  issue  of  notes   t>y  the  Bank 

of  England,  or  any  other  bank,  unless  tliere  be  an  ample  reserve  of  gold  m  the  one 
case,  and  of  Bank  of  England  notes  or  gold  in  the  other  case,  wherewith  to  pay  the  notes 
of  issue,  Weguelin  133K 
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Reserve  of  Bullion  (Issue  Department)— continued. 

1.  Primary  Importance  of  Attention  by  the  Hank  to  the  Stmte,  ^e. — continued. 
The  security  of  our  monetary  system  depends  upon  the  maintenance  of  the  reserve, 

R^^ht  Hon.  Lord  Oventone  4014. 

Any  provision  for  an  occasional  enlargement  of  the  circulation  must  still  have  reference 

to  the  bullion.  Chapman  4905 A  contraction  of  the  currency,  when  the  reserve  falls, 

is  a  matter  of  the  first  importance;  suggested  compulsory  action  of  the  Bank  hereon, 
ih.  4938.  4978  et  $eq.  5332.  634^5342. 

Remarks  by  Mr.  Weguelin,  in  letter  of  10  NoTcmber  1856,  upon  the  expediency, 
under  any  system  of  issue,  of  keeping  up  a  certain  metallic  reserve,  App.p.  2. 

2.  Larger  Reserve  in  consequence  of  the  Act  of  1844 : 

Favourable  working  of  the  Act  shown  by  the  fact,  that  the  stock  of  bullion  was  never 
less  than  nine  and  a  half  millions  in  1856,  whereas  in  1825  it  was  reduced  to  1,261,000/., 
and  in  1839  to  2406,000  /. ;  Weguelin  25-29 With  the  view  of  ensuring  the  conver- 
tibility of  the  note,  the  Act  of  1844  has  compelled  the  Bank  to  keep  a  larger  amount  of 
bullion  than  previously,  no  reserve  having  formerly  been  required  against  the  circulation, 

ib.  877,  878.  889,  890 The  comparatively  large  ^e^erves  of  bullion  held  by  the  Bank 

sinre  1844  are  attributable  to  the  discretion  in  the  management,  and  not  to  the  restrictions 
in  the  Act ;  without  the  Act  there  would  be  the  same  obligation  felt  to  return  a  sufficient 
reserve  of  bullion,  ib.  1222-1232. 

Opinion  that  the  reserve  of  gold  being  greater  since  1844  is  in  consequence  of  the  Act, 
Neave  1224. 

Grounds  for  concluding  that  the  practical  eflfect  of  the  Act  has  been  largely  to  inciease 

the  reserve  of  bullion  in  the  Bank,  /f a JAnrrf  2341-2347.  2644.  2682 Since  1844  it 

has  been  almost  impracticable  to  reduce  the  reserve  under  8,000,000  L  ;  ib.  2343,  2344 

In  limiting  the  nmount  of  the  credit  issue,  the  Act  of  1844  necessarily  provides  in 

practice,  though  not  in  law,  for  a  reserve  of  bullion,  ib.  2728-2732.'  2739-2741 

Under  the  Act  of  1844  ^^  ^^  almost  impossible  for  the  bullion  reserve  to  be  reduced  to 
5,000,000  /. ;  ib.  2797. 

Belief  that  ihe  larger  bullion  reserve  of  the  Bank  since  2844  has  been  mainly  owing 
to  the  Act  of  that  year,  'Norman  2877-2887. 

Effectual  protection  of  the  bullion  reserve,  under  the  operation  of  the  Act,  as  sliown  in 

the  drains  of  1847  and  1856-57,  Right  Hon.  Lord  Overstone  3648 Explanation  of 

the  mode  in  which  the  Act  necessarily  provides  against  undue  reduction  in  the  amount 

of  bullion,  tj.  3649-3651 Aigument  that  the  import  of  gold  from  Australia  and 

Oalifornia  has  had  nothing  to  do  with  the  increased  reserve,  ib.  3649. 

3.  Causes f  other  than  the  Provisions  of  the  Act^  to  which  the  increased  Reserve 

may  be  owing : 

The  larger  bullion  reserves  of  the  Bank  since  1844  are  attributable  to  the  influx  of 
gold  from  Australia,  &c.,  and  not  to  the  operation  of  the  Bank  Charter  Act,  Newmarch 

1348-1354.  1427-1429.  1508,  1509 Further  statement  in  support  of  the  opinion  that 

,  the  larger  reserve  ot  bullion  in  the  Bank,  at  di£ferent  periods  since  1844,  is  not  owing  to 

the  Act  of  that  year,  ib.  1716-1726 Increase,  on  the  whole,  in  the  reserve  of  bullion 

in  1855  and  1856,  as  compared  with  1843  and  1844,  ib.  1907-1911. 

Doubt  whether  the  operation  of  the  Act  has  caused  the  larger  reserve  which  the  Bank 

has  held  since  1844,  ilfiZ^  2022-2026 Causes  independently  of  the  Act  which  may 

account  for  the  lai^er  reserve  since  1844,  ib.  2023,  2024 Large  amount  of  bullion  in 

the  Bank  in  1844  before  the  Act  came  into  operation,  ib.  2206-2209. 

A  portion  of  the  increase  is  probably  owing  to  the  increased  import  of  gold,  Norman 

"2883-2887 The  increased  reserve  is  largely  attributable   to  the  increased  imports 

from  California  and  Australia,  Twells  4591  ;  Chapman  5310-5314. 

4.  Feeling  of  the  Public  in  regard  to  the  State  of  the  Reserve : 

Absence,  generally,  of  anxiety  in  the   public  mind  with  regard   to  the  state  of  the 

reserre,  Weguelin  35 The  wronsr  inferences  occasionally  drawn  by  the  public  from  a 

diminution  of  the  reserve,  when  effected  by  internal  demand,  do  not  supply  a  sufficient 

reason   for  an   alteration  of  the  law,   ib.  61-63 Probability  of  the  public   having, 

in  time,  greater  confidence  in  the  Bank  operations,  though  the  reserve  may  be  low, 

ib.  62,  63 The  periodical  diminution  of  the  reserve  is  well  understood  by  the  Bank, 

though  it  may,  as  in  October  1847,  unduly  alarm  the  public,  ib.  401-405. 

Natural  anxiety  of  the  public  in  regard  to  the  state  of  the  Bank  reserve.  Right  Hon. 

Lord  Overstone  3838-3840 ;  Chapman  5302-5304 Feeliuir  of  the  public  as  to  the 

effect  of  the  amount  of  the  reserve  upon  the  rate  of  interest,  Right  Hon.  Lord  Overstone 

-3840 Any  withdrawal  from  the  reserve,   whether  under  a  mixed  circulation,  or  a 

metallic  circulation,  will  at  once  have  a  powerful  and  salutary  effect  upon  the  action  of 
ithe  public,  ib.  3933-3943- 
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Reserve  of  Bullion  {Issue  2) BP^ATMEjvr)— continued. 

4.  Feeling  of  the  Public  in  regard  tq  the  State  of  the  Beeerve — coQiinueiL 
Whether  the  till  of  the  Bankinjs:  Department  is  more  or  less  full  uf  notes  the  public 

should  be  warned  as  early  as  possible  of  a  falling  bullion.  Chapman  4975-4977.  fi006. 

5014.  5057-5061 Necessity  of  money  dealers  acting  with  great  care  when  they  see 

that  the  money  is  diminishing,  and  that  the  reserve  of  notes  is  small^  ib.  5057-5063 

The  alarm  of  the  public  does  not  arise  from  fear  of  the  solvency  of  the  Bank,  ib.  5303, 
5304- 

5.  Propo$itionfor  an  Average  Reserve  of  from  Ten  to  Twelve  Millions : 

Concurrence  in  Mr.  Tooke^s  view  that  the  Bank  should  hold  a  reserve  in  bullion  of  not 
less  than  10,000,000 /•  or  12,000,000/.  to  be  determined  upon  a  principle  of  an  average  of 

years,  Neumarch  1368-1392 An  arrangement  for  a  larG;er  averapje  store  of  bullion,  as 

proposed  by  Mr.  Tooke,  should  involve  compensation  to  the  Bank,  ib.  1369.  1382.  1489 
•  —Advantage  of  an  arrangement  like  the  foreo:c»ing  being  settled  between  the  Government 

and  the   Baiik,   and  not  defined  by  Act   of  Parliament,  ib.  1368.  1378-1392 The 

amount  of  bullion  which  witness  suggests  that  the  Bank  should  hold  would  form  a 
portion  of  the  assets,  and  would  be  a  guarantee  equally  for  the  deposits  and  the  circula- 
tion, ib.  1490-1493 The  maintenance  of  a  certain  amount  of  bullion  in  proportion  to 

the  total  liabiliries  of  the  Bank,  might  be  effected  by  the  Bank  not  reducing  its  rate  of 
interest  below  a  certain  point,  such  as  4  per  cent  ;  explanation  hereon,  ib.  1494-1507. 

The  propositi(m  by  Mr.  Tooke,  that  tl^e  Bank  should  keep  an  average  reserve  of 
12,000,000/.  in  bullion  could  not  be  enforced  by  law,  Mill  2012-2014 bounder  prin- 
ciple involved  in  Mr.  Tooke's  proposition  than  in  the  existing  limit  upon  issue,  ift.  2016- 

2019 There  should  be  some  understanding  an  to  the  reserve  of  bullion  to  be  held; 

the  sum  specified  might  be  from  10,000,000  L  to  12,000,000/.,  ib,  2072.  2075.  2185. 

Recommendation  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  that  the  Bank  should 
hold  an  additional  reserve  of  3,000,000/.,  App.  p.  329. 

6.  Evidence  opposed  to  the  foregoing  Proposition: 

Inexpediency  of  a  system  of  compensation  to  the  Bank,  with  a  view  to  the  maintenance 
of  an  increased  reserve  to  meet  any  subsequent  pressure,  Weguelin  265-268. 

Arguments  opposed  to  the  proposition  of  Mr  Tooke  and  Mr.  Newmarch,  that  the  Bank 
should  keep  an  average  of  about  10,000,000/.  or  12,000,000/.  in  bullion   without  any 

limit  upon  issue,  Hubbard  2349-2353 The  plan  of  Mr.  Tooke  would  be  very  costly^ 

and  cumbrous  without  obtaining  any  useful  object,  ib.  2349,  2350 Inadequacy  of  a 

stipulated  amount  of  reserve  as  a  means  sufficient  of  itself  to  meet  the  pressure  of  1847, 
or  of  the  late  war,  ib.  2393-2396. 

Witness  totally  dissents  from  the  doctrine,  that  if  the  Bank  hold  a  certain  large  amount 
of  bullion,  a  dmin  upon  it  may  be  suffered  to  run  its  course  without  doing  any  mischief, 
Norman  35 1 6-35 1 9. 

T.  Other  Evidence  of  a  general  Nature: 

The  Bank  reserve  is  not  influenced  in  the  same  way  a^  the  reserve  of  ordinary  bankers, 

and  chiefly  depends  upon  ihe  state  of  the  exchanges,  tVeguelin  8-11.  237-241 As  a 

rule,  v..riatioiis  in  ihe  bullion  depends  upon  variations  in  the  advances  upon  securities, 

iB.  1125-1 128 The  whole  object  of  the  Act  of  1844  would  probably  be  gained  if  the 

Bank  were  required  to  keep  a  certain  amount  of  bullion  in  proportion  to  its  circulation 
and  de{Osits,  ib.  1 166,  1 167. 

The  reserve  of  the  Bank  of  England  stands  in  a  very  different  position  towards  the 
public  from  w  hat  the  reserve  of  a  private  bank  does,  Newmarch  1364.  1415.  1440— —As 
a  general  rule,  the  Bank  may  be  said  to  be  passive  in  regard  to  any  decrease  or  incTease 

of  the  bullion  reserve,  ib.  1497 The  notes  in  the  Banking  Department  witness  always 

looks  upon  as  constituting  the  bullion  reserve,  ib.  2004. 

Necessity  of  clearly  distinguishing  between  the  issue  and  banking  departments  in 
considering  the  effect  of  the  Act  upon  the  reserve  of  the  bullion,  Mill  2021,  2022.  2026 
—Mischievous  operation  of  the  Act  in  requiring,  for  the  sake  of  safety,  a  larger  reserve 
than  the  Bank  has  at  times  held,  ib.  2022.  2026.  2032-2034.  2292-2297. 

Causes  of  fluctuation  in  the  bullion  ;  the  cashment  of  debts  due  by  foreign  countries 

tends  to  an  increase  in  the  bullion,  Hubbai^d  2560-2566 ^The  reserve  of  the  Bank  is 

dependent  on  the  discretion  with  which  the  business  is  conducted,  but  the  bullion  in  the 
Issue  Department  is  not  dependent  on  the  same  discretion,  ib.  2682-2685. 

Reference  to  a  >uggcstion  by  witness  fourteen  yeais  ago,  with  a  view  to  retaining  a 
sufficient  proportion"  of  bullion  to  the  entire  cuirency  under  certain  contingencies,  pro- 
ducing 8  iiimini2»h(d  currency,  or  an  enlarged  currency,  JSTuiiard  2744 Any  permanent 

scheme  should  be  accompanied  by  some  provision  for  keeping  a  reserve  of  bullion  sufficient 
to  meet  unforeseen  contingencies,  ib. 
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JReserve  of  Bullion  (Issue  DsPARTMENTy-'Caniinued. 

?•  Other  Evidenee  of  a  general  Nature — eon  tinned. 

In  the  rime  of  a  purely  metallic  currency,  and  equally  in  tlie  case  of  mixed  currency, 
witness  would  consider  the  bullion  reserve  in  the  Bank  as  fiart  of  tl^e  currency  or  *'  money" 
of  the  conntry,  Norman  3209-3216. 

The  bullion  is  not  in  ihe  Bank  of  England  at  all,  but  in  the  Issue  Department,  Bight 

Hon.  Lord  Overstone  3649.  4168,  4169 ^The  bullion  in  the  Lsue  Department  cannot, 

as  well  as  the  rules  which  represent  such  bullion,  firm  part  of  the  currency,  ib.  3880. 

4163-4166 The  bullion  in  the  Issue  Department  represents  equally  the  notes  in  the 

hands  of  the  public  and  of  the  Banking  Department,  2^.  3945. 

8.  Relurus  comtainmg  Particulars  as  to  the  Reserve  at  different  Periods: 
Return  of  the  lowest  amount  of  bullion  in  the  Bank  in  the  years  1825,  1837,  1839, 

1847  ""^  1856;  the  lowest  amount  was  1,261,000/.  in  1825,  App.p.  89. 
Account  of  the  amount  of  all  bullion  held  by  the  Bank  on  the  28th  February  and  ihe 

31  St  August  in  each  Year,  from   1778  to  1847  inclusive,  App.  p.  90-92 Similar 

account  tor  each  year,  from  1848  to  1856, 16.  93. 

Account  of  the  ^old  coin  and  bullion,  and  of  the  silver  bullion  of  the  Issue  Department 
as  published   weekly  in  the  *'  Gazette,"  since  the  passing  of  the  Act  7  &  8  Vict.  c.  32, 

fipom  31st  August  1844  to  25th  December  1847,  App.  p.  94-99 Similar  account  for 

^ach  week,  from  1st  January  1848  to  27th  December  1856,  ib.  100-113. 

Account  of  the  total  amount  of  bullion  in  the  Bank  on  the  last  day  of  each  week,  from 

the  7th  September  1844  to  the  24th  December  1847,  ^PP  P'  114-119 Similar  account 

from  the  last  day  of  each  week  from  the  ist  January  1848  to  the  27th  December  1856, 
ib.  120-135, 

Accounts  of  the  total  amount  of  bullion  held  by  the  Bank  of  England  from  the  las^ 
day  of  each  week,  from  the  7th  September  1844  to  the  27th  December  1856,  App.p* 
136-147- 

Amount  of  buUicm  in  the  Bank  in  each  month  from  September  1833  to  April  1857, 
App.p.  148-152. 

Total  of  10,343,710 1  as  the  bullion  iuthe  Bank  on  the  28th  February  1857,  App.p. 

^33- 

Table  showing  the  amount  of  bullion  in  the  Bank  of  England,  the  market  rate  of  dis- 
count foi  good  bills  of  exchange,  and  the  prices  of  fifteen  of  the  principal  articles  of 
commerce  at  the  beginning  of  the  months  of  March,  June,  September  and  December, 
from  March  1834  to  December  1843,  App.  p.  290. 

Similar  table  for  the  months  of  March,  June,  September  and  December,  from  March 
1844  to  December  1853,  App.p.  291. 

Return  of  the  bullion  in  the  Bank  on  each  Saturday  during  the  drain  of  1846-47,  and 
during  the  period  of  pressure  from  the  autumn  of  1853  to  the  summer  of  1857,  -A-pp^p* 
302-305. 

See  also  Accounts  {Bank  of  England).         Circulation.         Claim  of  Depositors  and  of 
Noteholders.  ConvertibiUty.  Deposits  {Bank  of  England).  Drains  of 

Bullion  and  Monetary  Pressures.  Extension  of  Issue.  Gold.  Issue 

Department.  Rate  of  Interest.  Reserve  of  Notes  and  Bullion  {Banking 

Department).        Bestriction  upon  Issue,  I.         Sales  of  Securities.         Separation  of 
Issue  and  Blanking  Departments,  2.  3.         Term  of  Bills. 

Beserve  of  Bullion  {Country  Banks  of  Issue).  Return  showing  the  authorised  issues  of  the 
notes  of  the  private  and  joint-stock  banks  iii  England  and  VVales,  and  the  actual  amount 
issued ;  also  the  authorised  issues  of  the  banks  in  Scotland  and  Ireland,  the  actual 
amounts  issued,  and  the  amount  of  bullion  held  by  the  banks  respectively^  in  each  week 
since  the  passing  of  the  Acts  of  the  7  &  8  Vict.  c.  32,  and  8  &  9  Vict.  c.  37  &  38,  to 
the  9th  May  1857,  ^PP-P-  ^  82-203. 

Account  of  the  aggregate  weekly  circulaiion  of  the  notes  of  banks  of  issue  in  Scotland 
and  Ireland,  disiicguishiuij  those  of  5/.  and  upwards,  and  those  under  5/.,  and  showing 
the  total  amount  in  Scotland  and  Ireland  respe4*.tively,  with  the  amount  of  bullion  held^ 
from  t!ie  13th  December  1845  to  the  gih  May  1857,  App.  p.  204-213. 

JReserve  of  Notes  and  Bullion  (Banking  Department).  Respect  in  which  the  Bank  reserve 
differs  from  the  reserve  of  other  bankers,  and  is  not  influenced  by  the  same  circumstances, 

Weguelin  S-ii.  237-241 In  the  Banking  Department  the  leserve  of  notes  aod  gold 

was  nevt^r  below  3,000,000/.  in   1856,  26.26.35 The  lowest  state  of  the  reserve  is 

about  three  weeks  after  the  payment  of  the  dividends,  ib.  34.  40.  64.  67 Objections 

to  any  close  investment  of  the  reserre ;  discretion  at  present  of  the  Bank  Direction  in 
regard  to  the  investment  of  its  reserve,  ib.  247-249. 

Evidence  as  to  its  being  considered  expedient  to  maintain  a  reserve  of  not  less  than 
ne*fourth  of  the  deposits;  reduction  of  the  reset ve  to  three  millions  in  October  last 
Averted  to  hereon,  Weguelin  259.  276-283 ^The  amount  of  the  reserve  depends  on 
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jReserve  of  Notes  and  Bullion  (Banking  Depar/wienO— continued. 

•    the  value  of  money,  a  large  reserve  being  unavoidable  when  money  is  abundant,  Vfeguelin 

263.  265,  268,  269 Belit*f  that  ihe  reserve  of  the  Bank  of  England  is  larg.fr  than  ihe 

reserve  of  private  banks,  as  well  as  of  joint-stock  banks;  necessity  of  this,  ib.  284-286. 

328,  3*^9 The   banking  reserve,  though  consisting  only  of  the  notes  not  in  active 

circulation,  is  in  point  of  fact  a  reserve  of  bullion,  and  is  only  affected  by  a  demand  for 
bullion,  ii.  300-302. 

The  Act  of  1844,  though  altering  the  power  of  the  Bank  over  the  bullion,  is  perfectly 

simple  and  easy  of  application  as  regaras  the  reserve,  Weguelin  302-305 The  Bank 

reserve  is  not  affected  by  demands  for  discount,  unless  the  demands  are  satisfied  in  the 

shape  of  bullion,  ib,  499,  500 The  periodical  fluctuations  caused  in  the  reserve  of 

notes  by  the  payment  of  dividends,  &c.  amount  t6  about  2,000,000  /.  or  2,500,000  /., 

ib.  1122-1124 Great  effect  of  the  reserve  of  the  Bank  upon  the  trade  of  the  country; 

it  represents  the  accumulation  of  unemployed  capital,  ib.  1130, 

The  notes  issued  from  the  Issue  Department  to  the  Banking  Department  are  clearly 
not  a  liability  on  the  pan  of  the  Bank,  as  nut  beitig  in  the  hands  of  the  public,  Newmarck 

1685,  1686 The  notes  in  the  Banking  Department  should  be  considered  as  equivalent 

to  so  much  gold,  ib.  1873,  1874. 

The  average  amount  of  bulHon  in  the  Banking  Department  is  not  more  than  about 

600,000/.,   Hubbard  2327 The  reserve   of  notes  in  the  department  is  a  voucher 

for  so  much  bullion,  precisely  in  the  same  way  that  notes  in  the  hands  of  the  public  are 
vouchers  for  bullion,  ib,  2328-2331. 

Illustration  showing  that  the  notes  in  the  Bank,  or  the  Bank  reserve,  are  of  the 
greatest  importance  with  regard  to  the  monetary  operations  of  the  country,  and  prac- 
tically are  a  most  active  portion  of  the  circulation.  Bight  Hon.  Lord  Overstone  3832- 

3836.  3890,  3891.  3900 Intimate  connexion  between  the  state  of  the  reserve  of  the 

Bank  and  of  the  bullion  in  the  Issue  Department,  ib.  3842. 

Remarks  with  reference  to  a  statement  by  witness  in  1840,  that  the  notes  in  the  hands 
of  the  public  should  conform  to  the  fluctuations  in  the  amount  of  bullion;  explanation 
that  there  \^as  at  this  period  no  accurate  knowledge  of  the  state  of  the  reserve  in  the 

Bank,  Right  Hon.  Lord  Overstone  3892-3907 The  want,  previously  to   1844,  of  a 

proper  definition  and  limit  of  the  Bank  reserve,  was  the  cause  of  numerous  evils  which 
the  present  Act  has  entirely  guarded  against  by  supplying  the  want  in  question,. 
ib.  3895- 

The  reserve  of  the  Bank  consists  of  tliat  amount  of  notes  issued  by  the  Lsue  Depart- 
ment \\  hich  is  not  elsewhere  than  in  the  Bank,  the  Bank  having  power  to  convert  such 
notes  into  bullion  by  presenting  them  at  the  Issue  Department,    Right  Hon.  Lord 

Overstone  3944.  3960 Necessary  consequence  of  an  export  of  bullion  that  the  reserve 

of  the  Bank  of  England,  as  well  as  of  ordinary  banks,  is  affected,  ib.  4147-4149 

Further  definition  of  the  reserve  of  the  Bank  of  England,  that  is,  of  the  Banking 
Department;  the  bullion  in  the  issue  Department  has  no  sort  of  connexion  with  it, 
16.4197,4198. 

Sense  in  which  it  may  be  said  that  the  note  reserve  of  the  Banking  Department  is 
dependent  upon  the  bullion  in  the  Issue  Department,  Chapman  4923-4929. 

Account  of  the  notes  in  the  Banking  Department  as  published  weekly  in  the  **  Gazette,'' 
since  the  passing  of  the  Act  7  &  8  Vict.  c.  32,  from  31st  August  1844  to  25th  December 

1847,  -4rP'  P*  94"99 Similar  account  for  each  week,  from  1st  January  1848  to  27th 

Decemlier  1856,16.  100-113. 

Account  of  the  gold  and  silver  coin  in  the  Banking  Department  as  published  weekly 
in  the  "  Gazette,'*  since  the  passing  of  the  Act  7  8c  8"Vict  c.  32,  from  31st  August  1844 

to  25th  December  1847,  -^PP'  P*  94-99 Similar  account  for  each  week,  from  ist 

January  1848  to  27th  Decemoer  1856,  ib.  100-113. 

Account  of  bank  notes  held  in  reserve  by  the  Banking  Department,  from  the  last  day 
of  each  week,  from  7th  September  1844  to  27th  December  1856,  App.p.  1 14-147. 

See  b\so  Circulation,  I.  1.  Drains  of  Bullion  and  Monetary  Pressures.  Issue 

Department.  Bate  of  Interest.  Reserve  of  Bullion  {Issue  Department). 

Sales  of  Securities. 

Best  Account.    Amount  of  the  Rest  Account  on  the  28ih  of  February  and  the  31st  of 

August  in  each  year,  from  1778  to  1847  inclusive,  App.  p.  90-92 Similar  statement 

for  each  year,  from  1848  to  1856,  ib.  93. 

Account  of  the  Rest  of  the  Banking  Department,  as  published  weekly  in  the  "  Gazette" 
since  the  passing  of  the  Act  7  &  8  Vict  c.  32,  from  31st  August  1844  to  25th  December 
1847,  App.  p.  94-99 — ^Similar  account  for  each  week,  from  1st  January  1848  to  27th 
December  1856,  ib.  100-113. 

Amount  of  the  Rest  Account  of  the  Bank  on  the  28tb  February  1857,  -^PP'P'  ^33* 

Restriction 
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Restrictios  upon  Issue: 

I.  Bank  of  England : 

1.  Explanation  and  Approval  of  the  present  Limit  upon  Bank  Issues. 

2.  Objection  to  the  present  Limit  as  being  very  injurious  in  time  of 

Pressure. 

3.  Disapproval  of  any  Legislative  Restriction  upon  Issue. 

IL  Country  Banks:  -^ 

1.  Objections  to  a  Removal  of  the  present  Restriction. 

2.  Statements  in  favour  of  an  Alteration  of  the  Limit. 

I.  Bank  of  England  .• 

1.  Explanation  and  Approval  of  the  present  Limit  upon  Bank  Issues  : 

Reason  why  the  issue  upon  securities  was  limited  to  fourteen  millions,  Weguelin  95 

With  regard   to  the  issue  of  14,000,000/.  up«)n  securities  when  money  is  abundant, 

witness  does  not  object  to  the  pnivisions  of  the  Act  thereon,  ib.  323-325 Further 

evidence  in  explanation  and  approval  of  the  limit  of  14,000,000/.  as  the  amount  issued 

upon  security,  ib.  586-615 Intention  in  fixing:  the  limit  at  14,000,000/.  that  three  or 

four  millions  of  active  circulation  should  be  represented  by  bullion,  ii.  596,  597.  614 

The  discretion  of  the  Bank  as  to  issue  was  limited  by  the  Act,  though  the  Act  has  pro- 
bably made  no  difference  in  the  actual  management  on  this  point,  ib.  879. 

But  for  the  provision  of  the  law  compelling  the  Bank  to  issne  upon  bullion  when  the 
note!<  are  in  excess)  of  a  certain  quantity,  the  note  reserve  in  the  Bank  would  be  altogether 

an  indefinite  quantity,  Hubbard  2332 -1338 Absence    of  limit  by  the  Act  to  the 

amount  of  circulation;  the  public  by  bringing  gold  to  the  Bank  may  have  issues  to  any 

amount,  ib.  2351,  2352 Object  and  advantage  of  selecting  14,000,000  /.  as  the  limit  of 

issue  upon  credit,  ib.  2686-2689. 

Main  provision  of  the  Act  that  only  a  certain  amount  of  the  circulation  of  the  Bank 
should  be  issued   on  securitifs,  and  that  all  the  notes  beyond  such  amount  should  be 

issued  upon  gold,  Norman  2862,  2863.  3438-3441 Giounds  upon  which  the  limit 

of  14,000,000/.  as  the  issue  upon  securities  was  arrived  at,  ib.  2864 Profit  involved 

in  the  issue  of  notes,  and  consequent  competition  if  there  were  no  legislative  restriction, 
ib.  3143-3150 Necessity  of  some  restriction  upon  issues  generally,  ib.  3487-3515. 

Paper  notes  ought  to  be  pre8erve<l  at  their  proper  value  by  making  them  under  all 
circumstances  conform  in  amount  to  the  coins  which  they  represent,  Bight  Hun.  Lord 

Overstone  ^^648 Evidence  in  detail  showing  the  evils  which  may  result  from  the  want 

of  a  restriction  upon  paper  issues,  ib.  3688,  3689.  3906-3918.  4973-4988 Witness  is 

not  prepared  to  recommend  any  alteration  of  the  amount  which  the  Bank  can  now  issue 

upon  securities,  ib.  3690 Reference  to  and  strong  approval  of  the  views  expressed 

by  the  Under  Secretary  of  the  Treasury  of  the  United  States  in  reference  to  the  principle 
to  be  observed  in  the  issue  of  paper  money,  ib.  4193.  4216-4219. 

Argument  by  Mr.  J.  G.  Hubbard  that  the  amount  of  fourteen  millions  was  in  the  first 
instance  rightly  fixed,  App.p.  11. 

2.  Objection  to  the  present  Limit  as  being  very  injurious  in  time  of  Pressure : 

Way  in  which  the  issue  of  14,000,000/.  in  notes  on  securities  weakens  the  position  of 
the  Bank  and  impairs  its  power  of  affording  relief  when  most  required,  Alexander  4259. 
4270. 43»3- 

The  distress  which  began  in  1815  continued  till  about  1817,  when,  the  currency  being 

increased,  there  was  a  season  of  prosperity  for  a  time,  Twells  4455-4466 On  the 

passing  of  the  Act  of  1819,  re>tricting  the  circulation,  distress  at  once  set  in;  evidence 
m  condemnation  generally  of  this  Act,  ib.  4457.  4465  et  seq. 

Distinction  between  the  Acts  of  1819  and  of  1844,  that  the  latter  restricts  the  issues  of 
country  bankf^,  and  is  more  binding  upon  the  Bank  of  England  in  regard  to  its  issues, 

Twells  4506-4509 Witness,  whilst  approving  of  the  Bank  Restriction  Act  of  1797, 

tees  no  objection  to  a  limit  being  placed  upon  the  amount  of  notes  in  circulation,  ib. 

4539-4541 Mischief  attendant  generally  upon  the  restrictions  of  the  Act  of  1844, 

and  the  severity  of  their  operation  when  gold  is  leaving  the  country,  ib.  4593-4598. 

Considerable  and  natural  anxiety  on  the  part  of  money  dealers  and  the  public  lest  the 
Bank  should  not  have  it  in  their  power  to  supply  any  needful  assistance  which  might  be 

required,  CAapmait  4896-4920 Natural  anxiety  in   1847  lest  the  restrictions  of  the 

Act  should  bring  the  country  into  a  state  of  paralysis,  ib.  4900.  4908 Defect  of  the  Act 

in  not  providing  against  withdrawals  of  the  circulation  from  various  causes,  ib.  4904. 

4907.  4962,  4963 Inexpediency  of  the  power  of  individual  capitalists  to  withdraw 

1,000,000/.  or  2,000,000/.  in  notes  from  the  circulation,  ib.  4963-4968. 

The  restriction  upon  Bank  of  England  issues  had  the  effect  of  creating  many  failures 

in  1847,   Chapman  5219 If  the  circulation  had  not  been  obtainable  in  1847,  the 

monetary  world  might  have  been  driven  to  a  state  of  barter,  or  to  the  creation  of  a  circu- 
lating medium  for  themselves,  ib.  5223.  5306-5308 Opinion  that  about  19,000,000/. 
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Restriction  upon  Issue— continued. 

I.  Bank  of  England— continued. 

2;  Objeetton  ti»  the  ]H-esent  Lmiit  as  being  very  injartous,  &c. — continued. 

in  notes  is  absolutely  necessary  to  be  in  the  hands  of  the  public.  Chapman  5225.  5287 

^The  apprehension  in  1 847  lest  bank  nott^s  should  not  be  obtainable  largely  added 

to  the  actual  drain,  ib,  5237,  5238. 

Reasonable  ground  f  >r  apprehension  of  panic  when  the  realricteii  eirculatinn  is 
contrasted   with   the  immenae   amomits  liable  to  be  called^  fw  ill  prompt  payment. 

Chapman  5284-5286*  5294. Great  difficulty  in  obtaining  laoneic  iB  October  1856, 

although  the  circulation  in  the  hands  of  the  public  was  unusually  hig^,  ti.  5287-5289 

Scarcity  of  money  at  the  present  time,  though  there  is  nearly  20,000,000/.  out  in 

notes,  ib.  5334,  5336; Throui^h  a  want  of  tlie  circulating  medium  during  a  crisis, 

a  perfectly  solvent  person  might  now  be  reduced  to  a  condition  of  bankruptcy^  t&.  5360- 
5364- 

The  present  system  has  only  one. principle,  namely,  that  of  contractiibilHty,  withottiaojr 

expansibility,  Cappt  5456 Concurrence  in  Mr.  Chapman'a  evidence  aa  to  the  di^ 

astrous  effect  of  sudden  withdcawals.  of  bulUon*  upon  the  industry  of  the  co«u»Uy,  Hk> 
5502-5504.5508.    . 

3.   Disapproval  of  any  Legislative  Restriction  upt*n  Issue  : 
Argument  in  favour  of  the  removal  of  all  legislative  limit  upon  the  issues  of  tha  Bunk 

of  England,  Neiomarch  ^343-1354.  1541-1547 Disapproval  of  a  certain  amount  of 

bullion  being  specially  set  aside  as  a  guarantee  for  the  circulation,  ib.   1344-1347 

Witness  does  not  consider  it  desirable  that  the  issues  of  the  Bank  should  be  matter  for 

legislation,  ib.  1393 Circumstances  which  render  a  limitaticm  upon  the  Bank  issues 

less  objectionable  at  the  present  time  than  in  1844,  ib.  1510-1512 ^Theonly  rule  which 

should  txist  in  regard  to  the  issue  of  bankjuotes  is  the  demand  of  the  public,  ib.  1912, 
1913. 

The  Act,  by  restricting  the  issues,.  preiAents  what  would  be  the  natural  action  of  the 
Bank  in  time  of  pressure.  Mill  2312. 

II.  Country  Banks: 

1.  Objections  to  a  Remoffral  of  the  present  Restrictions: 

Disapproval  of  country  banks  being  allowed  to  increase  their  issues  upon  secnritiesi 
Weguelin  174 Impediments  to  English  counir)'  banks  issuing  upon  bullion,  if  em- 
powered to  do  so,  ib.  174-177 Non-objection  in  principle  to  a  similar  power  in  the 

English  country  banks,  as  in  the  Insh  and  Scotch  banks,  to  issue  upon  bulHon  in  excess 
of  their  fixed  circulation,  ib,  576-6&5— Contravention  of  the  principle  of  the  Act  of 
1 844  if  country  l)anks  were  allowed  to  issue  to  any  amount  in  proportion  as  they  deposited 

Government  securities,  tft.  954 Doubt  as  to  any  advanta^ie  if  the  English  countiy 

banks  were  put  upon  the  same  footing  ns  the  Scotch  and  Irish  banks,  and  enabled  to 
issue  upon  gold  in  excess  of  their  limited  circulation,  ib.  997-1007. 

An  allowance  to  English  country  banks  to  issue  notes  against  bullion  in  excess  of  iheir 
limit  of  circulation  would  simply  be  to  give  ihem  an  extension  of  issue,  without  their 
keeping  any  additional  bullion  reserve,  Hubbard  2481-2484 Witness  does  not  recom- 
mend that  English  rouniry  banks  should  be  allowed  to  over-issue  against  bullion,  but  he 
sees  no  reason  for  makiog  a  distinction  between  them  ami  the  Scotch  and  Irish  bankn, 
ib.  2790-2795. 

Couniry  banks  of  issue  shouM  remain  on  their  present  footing,  new  Banks  of  issue 

being  prohibited,  Norman  2945-2952 Objection  to  any  inierfeicnce  with  the  country 

banks  which  should  in  any  way  increase*  their  amount  of  issues,  ib.  3037-3041 Further 

disapproval  of  a  power  in  country  banks:  to  is^ue*  to  any  extent,  prof  ic^d  they  gave  seearily 
for  two-thirds  and  issued  one-third  u|>on  gold,  i^  3542-3544. 

Advantage  in  the  limit  placed  by  the  Act  upon  the  amount  of  country  issues,  Uight 
Hon.  Lord  Overstone  3977.  39^^^  sb^i. 

2.  StatemeniB  in  favour  of  au  Alteration  of  the  Limit  i 

Approval  of  a  removal  of  ihe  restrictions,  imposed  in  1844  and  ld45<iipQn  the  eircuk- 

tion  of  country  banks,  Newmareh  1411-1413 Thevc  is  in.prineiple:mMr«ison.  why  the 

banks  in  Scotland  and  Ireland  should  not,  equally  witli  Englifih  banksy  be  nekasoJ  ihun 
the  restrictiooa  now  imposed  upon  the  circulation,  ib.  1417.  1517,  1518. 

Belief  that  there  is  no  necessity  for  the  present  restriction  upon  country  issues,  Ifill  2043. 

Memorial  of  the  Huddersfield  Banking  Company  and  the  West  Riding  Union  Bank, 
praying  to  be  placed  on  the  same  footing  as  the  Scotch  and  Irish  banks,  as  regards  (he 
issue  of.  notes,  App.p.  348. 

Memorial  of  the  Sheffield  Baiikiipj^  Company,  praying  to  be  put  on  the  same  footing  as 
Scotch  and  Irish  banks,  with  regard  to  the  issue  of  notes,  App.p.  348.  357,  358. 
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Hbstrictton  upon  JmC7B— conriiraed. 
11.  Country  Baiti<— continued. 

2.  Statement  in  favour  of' an  Alteration  of  the  limit — contUued. 
JMemorial  of  the  Gloucestershire  Banking  Company^  requesting  to  be  allowed  to  issue 
notes  beyond  their  s^cified  limit,  for  a  sum  equal  to  the  gold  and  silver  held  by  them, 
-^ly.p.  349,  350. 

Memorial  of  private  banks  of  issue  in  the  counties  of  Belfast,  Hertfoid,  Buckingham, 
jand  E^sex,  requesting  to  be  put  upon  the  same  footing  as  the  Scoich  and  Irish  banks  in 
pegard  t^  issue,  App.  p.  351* 

Priitbn  of  bankers  in  the  counties  of  Gloucester,  Monmouth,  York,  and  Derby,  praying 
to  be  put  on  the  t^ame  footing  as  theScotch  and  Irish  banks  in  regard  to  the  issue  of  their 
own  notes,  App.  p.  866-368 • 

Peiition  of  tmnk^TB  in  the  city  of  Coventry,  praying  to  be  placed  on  the  same  footing 
-ES  the  Scotch  and  Irish  banks,  App.  p.  359,  360. 

Petition  of  bankers  in  the  counties  o\'  Lincoln  and  Northampton,  praying  to  be  placed 
on  the  same  footing  as  the  Scotch  and  Irish  banks,  App.  p,  360,  361. 

See  also  Act  1 1^  S  Vict.  c.  32.  Act  B  ^  9  Vict.  c.  38.  Circulalion,  IV.  4,  6,  6. 
CottoertibiKtjf.  Discretionary  Issue,  Drains  of  Bullion  and  Monetary  Pressures, 
Extension  of  Issue.  Hoarding.  M^Culioch,  Mr.  Reserve  of  Bullion  {Issue 
Department).        Trade  and  Commerce.         United  States. 

Resumption  of  Cash  Payments.     Except  in  1817,  nrlien  a  partial  payment  of  notes  in  gold 
took  place^  tlie  actual  resumption  of  cash  payments  did  not  fall  upon  the  Bank  till  ubout 

1821,  Nonwan  3370-3372 Want  of  proper   regulations  subsequenily  to  1819,  when 

cash  payments  were  resumed  and  the  note  declared  to  be  convertible,  Bight  Hon.  Lord 

Overstone '^6^S Reference  to  the  rc-sumpiion  of  cash  payments  in  1819,  and  10  the 

Act  then  passed  by  Sir  Hobert  Peel  as  having  restored  the  money  of  the  country  to  its 

honest  ivahie,  }&.  4181 Witness  cannot  understand  upon  what  principle  those  who  are 

favourarble  to  the  Aci  of  1819,  repudiate  the  Act  <»f  1844,  ib. 

Satisfactory  state  of  things  with  few  exceptions  from  1800  till  1815,  when  the  Bank 

was  required  to  take  steps  for  resuming  cash  payments,  7W/&  4439-4454 Partial 

resumption  of  cadi  payments  in  1817,  by  paying  .three  millions  of  1  /.  notes  in  gold,  which 
nofles  being  dated  before  1817  were  convertible;  the  notes  subsequent  to  1817  were  not 
•convertible^  iL  4458-4466. 

JtoberUon,  James.  Letter  from  Mr.  Robertson,  manager  of  the  Union  Bank  of  Scotland,  to  Sir 
G.  C.  Lewis,  dated  the  14th  February  1857,  oflTerini;  stiong  objections  to  the  Acts  8  &  9 
Victc.  38,  and  7  8l8  Vict.  c.  113,  and  suggesting  oertain  amendments  therein,  App.  p. 
337>  338. 

Royal  bank  of  Scotland.  Approval  by  Mr.  J.  Wright,  on  the  part  of  the  Royal  Bank  of 
Bedtland,  <rf  the  principle  of  the  Act  8  &  9  Vict.  c.  35,  App.  p.  329,  330. 

Particulars  as  to  the  amount  of  capital^  &c.,  and  of  the  authorised  and  actual  circulation 
in  April  1657^  App.  p.  3ZZ. 

Royal  British  Bank.  "Extract  from  the  London  Gazette  of  the  18th  February  1853,  being 
a  monthly  statement  of  the  liabilities  and  assets  of  the  Royal  Brrtish  Bank,  App,  p.  334, 

S. 

Sale  of  Securities.    With  reference  to  the  tale  of  public  securities  l)y  the  Bank,  it  does  not 

practically  alter  the  state  of  the  reserve  in  time  cif  pressure,  Weguelin  296-299 Way 

in  which  the  sale  of  >ecurities  by  the  Bank  in  times  of  pressure  assists  the  commercial 

public,  though  it  may  not  strengthen  the  Bank  reserve,  ih.  521-525 Great  injury, 

without  corresponding  benefii,  in  stliing  public  securities  at  very  low  prices  in  time  of 
panic,  ib.  525,  526-— The  forced  sale  of  public  securities  would  be  entirely  nugatory 
as  regards  a  contraetitm  of  the  oirculation,  tb.  748-756. 

The  eRect  of  tiie  sale  of  securities  by  the  Bank  in  time  of  pressure  wouH  be  the  same 
fis  that  of  a  refusal  to  make  advances.  Mill  2076.  2151,  2152. 

Power  of  the  Bank  by  a  sale  of  securities  slightly  to  contract  trhe  circulation ;  the 

effect  of  such  proceeding  thiefly  falls  on  the  deposits,  -Hiiiftarrf 2596-2606 In  selling 

securities  the  oiject  of  the  Baitk  is  to  sirengthen  its  reserve,  and  the  object  is  doubtless 
to  some  e^ftent  attained  thereby,  ib.  2765-2772. 

Kt^tum  of  all  purchases  and  sales  of  public  stocks  or  Exchequer  bills  severally  made 
by  the  Bank  ©f  England  in  each  week  from  the  31st  January  1848  to  the  2d  May  1857, 
and  the  rates  of  such  purchases  and  sales,  App.p.  242-277. 
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Salmondy  Robert.  Letter  from  Mr,  Salmond,  manager  of  the  City  of  Glasgow  Bank,  to  Sir 
G.  C.  Lewis,  dated  the  igih  February  1857,  *^  disapproval  of  the  Act  7  &  8  Vict.  g.  38, 
and  suggesting  certain  amendments  therein,  -^PP-  P«  343- 

Scotland.  Reference  to  the  Act  of  1845,  as  requiring  the  Scotch  and  Irish  banks  to  deposit 
a  certain  amount  of  cc»in  for  any  issue  of  noies  beyond  the  amount  authorised  by  law, 

Weguelin  42-45 General  di«*approval  of  the  Scotch  and  Irish  Acts  on  account  of  the 

limit  upon  circulation,  Mill  2057-2059. 

A  peniiission  to  Scotch  banks  to  over  issue  against  Bank  of  England  notes  or 
securites  would  in  all  probability  be  perfectly  safe,  but  it  would  be  an  addition  to  their 

right  of  credit  issue,  and  an  abrogation  of  the  present  law,  Hubbard  2486-2490 

Respect  in  which  the  parallel  sought  to  be  established  between  the  Scotch  and  Irish 
banks  and  the  Bnnk   of  Englnni)  in  re^^ard  to  their  issue  does  not  hold   good,  ib. 

2486-2490 If  the  Bank  of  England  note  were  a  legal  tender  in  Scotland  and  Ireland, 

the  simplest  thing  for  the  Scotch  and  Irish  banks  to  do  would  be  to  issue  their  own  notes 
as  far  as  they  can,  ar.d  (hen  to  issue  Bank  of  England  notes,  i&.  2494-1496.  2513,  2514 

Di^ad  vantages  of  the  private  bank  circulation  of  Scotland  and  Ireland;  less  value  of 

the  notes  when  circulated  in  England,  i6.  2498-2502. 

Consideration  of  the  over  issue  of  Scotch  banks  as  based  upon  bullion;  a  limitation 
upon  the  credit  issue  would  probably  he  a  belter  plan,  Hubbard  2722-2727 Con- 
venience amounting  to  necessity  under  which  the  Scotch  and  Irish  banks  over  issue  upon 
bullion,  which  thtv  are  not  required  to  deposit,  ib.  2786-2788. 

Although  witness  does  not  like  private  issues  at  all,  he  is  on  the  whole  satisfied  with 
the  present  system  of  i^^sue  in  Scotland,  Norman  3545,  3546. 

As  regards  the  Scotch  banks,  they  invest  largely  in  the  funds,  and  have  always  borne 
a  high  reputati<»n  for  credit,  Chapman  5150-5154. 

Return  of  the  circulation  of  chartered,  private,  and  joint-btock  banks  in  Scotland,  in 
each  month  from  September  1833  to  April  1857,  -A-pp.p^  148-152. 

Return  ^ihowing  the  authorised  issues  of  the  notes  of  the  banks  in  Scotland,  the  actual 
amounts  issued,  and  the  amount  of  bullion  held  by  these  hanks  in  each  week  since  the 

£as-ing  of  the  Acts  of  the  7  fit  8  Vict,  c  32,  and  8  &  9  Vict.  c.  37  and  38,  to  the  9th 
lay  1857,  App.p.  182-203. 

Account  of  the  aggregate  weekly  circulation  of  the  notes  of  banks  of  issue  in  Scotland, 
distinguishing  those  of  5/.  and  upwards,  and  those  under  5/.,  and  stiowing  the  total 
amount,  with  the  amount  of  bullion  held,  from  the  13th  December  1845  to  the  9th  May 
1857,  4pP-  P'  204-213. 

Account  of  the  aggregate  weekly  circulation  of  chartered,  private,  and  joint-stock 
banks  in  Scotland,  from  "the  I9ih  October  1844  to  the  9th  May  1857,-4/)/?.  P*  ^^4" 
232. 

Return  of  the  number  of  banks  of  issue  and  of  non-issue  that  have  been  established  in 
Scotland  in  each  year  from  1819  to  the  present  time,  distinguishing  joint-stock  banks 
from  private  banks;  of  the  number  that  have  relinquished  business  in  each  .year,  again 
distinguishing  banks  of  issue  and  non-issue,  private  banks,  and  Joint-stock  banks ;  and 
the  number  which  have  relinqtiished  business  in  consequence  of  miiure  and  other  causes, 

Jpp.p.  235 Return  of  the  number  of  banks  that  existed  in  Scotland  in  the  years  1819, 

1030,  1844,  and  1857  respectively,  with  the  number  of  branches  belonging  to  each,  Uf. 
236— ^—Account  of  the  numb^'r  of  banks  of  issue  in  Scotland  at  the  time  of  the  passing 
of  the  Act  of  1845,  and  whose  issues  were  fixed  by  that  Act ;  also  the  number  which  still 
continue  in  existence  as  banks  of  issue,  and  showing  the  number  that  have  ceased,  ib. 
238. 

Statement  by  Mr.  Blair,  manager  of  the  Bank  of  Scotland,  that  the  loth  section  of 
the  Act  of  1844,  r<^l&tive  to  banks  of  issue,  has  produced  an  effect  extremely  unfavour- 
able to  the  properly  of  Scotland,  App.  p.  328. 

Suggestion  by  Mr.  J.  Wright,  on  the  part  of  the  Royal  Bank  of  Scotland,  that  there 
be  an  enlargement  of  the  amount  of  circulation  assigned  to  the  Scotch  banks,  App.p. 
329— Suggestion  by  Mr.  J.  Wriuht  that  the  period  for  striking  the  averages  in  Scot- 
land be  extended  to  eight  weeks,  ib. 

Disapproval  by  the  Commercial  Bank  of  Scotland  of  any  relaxation  of  the  Act  of 
1845,  which  would  admit  of  excessive  competition  in  Scotch  banking,  App.p.  33a 

Recommendation  by  the  Clydesdale  Banking  Company  that  each  bank  in  Scotland 
should  be  bound  to  hold  a  crrtain  amount  of  gold  and  convertible  securities  in  such 
proportions   to    the    gross  amount  o\'  its  citcuTution   as   Parliament   may  determine, 

App.  p.  331 Recommendation  by  the  Clydesdale  Banking  Company  that  the  gold 

and  silver  coins  held  by  the  Scotch  banks  at  their  several*^ agencies  throughout  ihe 
country  should  be  taken  into  account  in  making  the  weekly  returns  of  the  stock  of 
bullion,  ib. 

Statement  submitted  to  the  Chancellor  of  the  Exchequer  by  the  undermentioned  un- 
incorporated banks  or  banking  companies  in  Scotland ;  viz.  the  Union  Bank  of  Scotland, 
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Scotland — contin  ued  • 
the  Clydesdale  Banking  Company,  the  Edinburgh  and  Glasgow  Bank,  and  the  City  of 
Glasgow  Bank,  App.  p.  33*2,  333 These  banks  represent  the  very  serious  disadvan- 
tages which,  from  not  benig  incorporated,  it  is  by  the  Act  of  1844,  extended  to  Scotland 
in  1846,  made  to  be  under  in  comparison  with  other  Scotch  banks  which  had  obtained 
charters  of  incorporaiion  before  the  passing  of  these  Act^;  and  from  not  beina:  allowed 
to  obtain  incorporation  except  by  subjecting  iiself  to  disabilities  from  which  other  brinks 

are  exempt,  ib, Remarks  in  the  foregoing  statement  on  the  position  and  transactions 

respectively  of  the  chartered  and  unchartered  banks;  Appendix  giving  full  particulars 
thereon,  ih. 

Amendments  suggested  on  the  part  of  the  Edinburgh  and  Glasgow  Bank  in  regard  to 
the  proportion  of  gold  Hgainst  issues,  App.  p.  338,  339. 

Statements  in  letters  of  Mr.  J.  Tavlor,  on  the  part  of  the  Wtstern  Bank  of  Scotland, 
in  favour  of  a  permission  to  the  Scotch  banks  to  hold' Government  securities  instead  of 
gold,  for  at  least  a  certain  portion  of  the  excess  of  their  actual  over  their  authoribed  cir- 
culation, App.  p.  339-342- 

Letter  dated  12th  December  1855,  from  the  manHgers  of  the  Glasgow  banks  to  Sir  G. 
C.  Lewis,  suggesting  that  the  Scotch  banks  be  allowed  to  hold  Government  securities 
in  lieu  of  gold,  tor  the  excess  <}f  circulation,  or  for  a  certain  portion  of  it,  App.  p.  342, 
343- 

Suggestion  on  the  part  of  the  Glasgow  aiid  West  of  Scotland  Guardian  Society  for 
the  Protection  of  Trade,  with  a  view  to  increased  issues  by  the  Scotch  banks,  App. 
p.  359- 

Petition  of  the  commercial  community  at  Glasgow  complaining  of  the  present  lestric- 
tions  upon  banking  in  Scotland,  App.  p.  361,  362. 

See  also  Act  1  ^  Q  Vict.  c.  113.  Act  Q  Si  9  Vict.  c.  38.  Country  Banlis,  III. 

One  Found  Notes.         Uniform  Currency. 

Securities  (Bank  of  JEngland).    The  Bank  have  always  held  some  railway  securities,  Wegue- 

lin  260 An  availstole  and  .sufficient  amount  is  always  held  in  Government  securities, 

ib.  261 The  Bank  holds  no  foreign  secuiities,  ib.  527-529. 

The  Bank  should  not  be  required  to  keep  any  amount  of  securities  specifically  pled<red 

against  any  particular  part  of  their  hability,  JVewmarcA  1370 The  securities  of  the 

Bunk  are  not  necessarily  decreased  by  a  high  rate  of  interest,  nor  increHsed  by  a  low 

rate,  ilfiV/ 2149-2152 Suggestion  that   i^ome  arrangement  be  made,  even  though  it 

involve  an  expense  to  .Governnient,  whereby  the  B»nk  should  keep  the  whole  of  its 
capital  subject  to  short  transactions ;  illustration  hereon  of  the  evil  of  long  investments 
of  the  Bank  capital,  Alexander  4277-4282. 

Account  of  the  amount  of  all  securities,  distinguishing  public  and  private  securities 
held  by  the  Bank  on  the  28th  February  and  the  31st  August  in  each  year,  from  1778 

to  1847  inclusive,  App.  p.  90-92 Similar  account  for  each  year  from  1848  to  1856, 

ib.  93. 

Account  of  the  securities  of  the  Bank  as  published  weekly  in  the  '^Gazette'*  since  the 
passing  of  the  Act  7  &  8  Vict,  c  32,  from  the  3i8t  August  1844  ^^  ^^  ^B^^  December 

1847,  App.  p.  94-99 Similar  account  for  each  week  from  the  1st  January  1848  to  the 

27th  December  1856,  ib.  100-113. 

Account  of  the  total  amount  of  Government  securities  and  other  securities  held  by  the 
Bank  from  the  last  day  of  each  week  from  the  7th  September  1844  ^^  *^^  ^7^^^  Decem- 
ber 1856,  App.  p.  136-147. 

Account  of  the  amount  of  all  securities  held  by  the  Bank  on  the  28th  of  February 
1857,  ^RP-;>- 233- 

Return  of  all  purchases  and  sales  of  public  stocks  or  Exchequer  bills  severally  made  by 
the  Bank,  in  each  week  from  the  21st  January  1848  to  the  2d  May  1857,  ^^^  ^^^  vzi^^ 
of  such  purchases  and  sales,  App.  p.  242-277. 

Return  of  all  loans  to  canal,  dock,  or  other  such  public  companies,  or  on  the  deposit 
of  the  securities  of  such  companies,  stating  the  rate  of  interest  charged  on  each  call  or 

loan,  from  the   1st  January  1832  to  1847,  -^PP'  P*  ^86 Similar  return  from  1848  to 

1857,**. 

Return  of  all  railroad  debentures  purchased  by  the  Bank,  from  the  period  of  the  first 

transaction  of  this  description  to  the  loth  August  1846,  App.p.^Qy Similar  return 

for  the  years  1848  to  1856,  ib.  287,  288. 

Securities  {Country  Banks).  Advantage  if  the  country  banks  wtre  required  to  deposit 
securities  against  their  authorised  is>ue«,  Weguelin  133.  170.  178,  179.  181-183.  203-213 
—»  Absence  of  precaution  or  security  under  the  Act  of  1844  in  regard  to  the  circulation 
of  private  and  joint  stock  banks,  or  nearly  one-half  of  the  %%liole  circulation  of  the  United 

Kingdom,  ib.  892-896.  914-918.  929.  940-954 There  is  no  reason  why  private  and 

0.23— Sess.  2.  3  Q  3  joint-stock 
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Securities  (Country  -Bowfe)— continued, 
joint-stiick  banks  of  i^sue  slu^uld  not  give  security  as  well  as  the  Bank  of  £i^iand, 
fVeguelbi  946-953- 

Further  comidt-nition  of  the  proposilion  that  country  banks  should  be  required  to  lodge 
with  tbf  Government  public  stock  as  a  security  lor  the  circulation^  Weguelin  967  et  $eq. 
—  Witiies^s  would  like  to  see  a  portion  of  the  country  circulation  represented  by  gold; 
or  Bank  of  England  noie«  wouM  doubtless  (uHi!  the  rtaaie  object,  ib.  907*977. 

Objections  to  requiring  security  from  country  i««suers,  Neiomarch  1413-1416.  1528- 

1532 Alihongh  securities  given  by  country  bankers  would  consist  of  investments 

bearing  interest,  it  would  nevertheltss  be  injurious  to  the  banks  of  circulation  to  give 

such  secufitieSy  ib.  1561-1580 Doubt  as  to  there  existing  any  necessity  for  requiring 

securities  from  country  beuks,  Mill  2044.  2071,  2072 Way  in  which  the  proposition 

(not  advocated  by  witiress)  that  country  banks  ghould  deposit  public  securities  against 
their  issues  might  be  carried  into  practice,  ib.  2273-2282. 

Absence  of  proper  security  for  the  payment  of  country  notes,  Hubbard  2433.  2434 

Security  for  country  issues  (if  they  be  continued)  would  be  desirable,  but  would  most 
likely  be'  objected  to  on  the  part  of  the  bankers,  ib.  2447*— Doubt  as  to  its  being 
aiiy  inconvenience  to  country  banks  to  keep  a  large  amount  of  securities  as  against 

their  circulation,  ib.  2491-9493 Witness  does  not  recommend  that  country  banks 

should  (>e  required  to  give  security  for  their  issues,  though  in  some  instances  of  &ilure 

ii  would  hcive  been  an  advantage,  ib.  2805-2807.  2812-2814 The  giving  of  security 

by  countiy  biinks  would  be  a  very  complicated  and  unpalatable  process,  ib.  2812- 
2814. 

Defect  of  the  Act  of  1844  in  not  prescribing  that  security  shall  be  taken  for  the  country 

issues,  Norman  3322-3357 ^Witness  has  always  held  the  doctrine  that  no  bank  should 

be  allowed  to  issue  without  givino;  security,  ib.  3325.  3330.  3356,  3357. 

Statement  with  reference  10  the  Act  of  1844  "^^  having  required  security  in  the  case 
of  the  country  issues;  question  as  to  this  being  a  dt^fect  m  tne^  Act,  Right  Hon.  Lord 
Overstone  3680.  3687.  3976-3980.  3983-3986. 

Country  bank  nutes  not  bein^  a  legal  tender,  witness  does  not  recommend  that  such 
notes  should,  as  well  as  Bank  of  England  notes,  be  issued  only  on  gold,  Alexander  4309- 

4313«  4318,  4319 Doubt  as  to  the  expediency  of  requiring  country  banks  to  give 

security  for  their  issues,  TweUs  4619-4623. 

Recommendation  by  Mr.  Neave  that  all  banks  of  issue  should  deposit  security,  as  the 
Bank  of  England  doe«,  with  permission  to  oompound  for  their  issues,  Aj>p.  p.  5. 

Suggestion  by  Mr.  Norman  that  seairity  be  required  fixim  all  issuing  hdXik^App. 
P'  16- 

Suggestion  by  Mr.  LathHUi,  with  a  view  to  country  issuers  lodging  securities  to  the 
amount  ot  their  issues;  failing  to  do  bo,  they  should  adopt  the  alternative  of  compound- 
ing with  the  Bank  of  England,  App,  p.  17. 

Su^uestion  by  Mr.  B.  B.  Oreetie  that  banks  of  issue  should  deposit  Government 
securTiies  for  the  authorised  amount  of  their  issues,  App.  p.  19. 

Remarks  by  Mr.  Thomson  Hunkey  in  disapproval  of  the  issues  by  country  banks 
Mitbout  tbe  necessity  of  any  aeeurity  for  tbe  payment  of  the  notes,  App.  p,  23. 

Separation  of  Issue  and  Banking  Departments: 
1-  Perfect  Character  of  the  Separation, 
2.  Objeciiou  to  tie  Separation  ;  EviU  re$ulti$tg  therefrom, 
S.  Evidence  strongly  in  approval  of  the  Separation. 

1.  Ptrfea  Character  of  the  Separation  : 
There  is  a  legal  and  virtual  distinction  between  the  Issue  and  Banking  Departments, 
ihoutrh  it  may  be  called  oierely  a  cKstinction  of  accounts,  Weguelim  164,  165.  775-777 
— -  Tfa«  Bank  of  England  art'  merely  a«hninistraiorK  of  the  Issue  Dewirtmeitt,  Neave 

1144,  1145 Practical  and   legal  «listinction  between  tbe  Issue  and  banking  Depart- 

meius;  obligations  of  the  Bank  to  abide  thereby,  i\Jill  20339  ^034 Perfect  character 

of  the  separation,  though  tbe  two  departments  are  managed  by  the  same  body,  Hubbard 

2326 Purely  mechanical  character  of  the  operations  of  the  Issue  Department,  ib. 

2340.  2387 The  Issue  Department  is  not  subject  to  any  control   by  the  Banking 

Department,  its  function    heing    merely  to   exchange   notes  for  gold,   Norman,  3442, 

3443. 

Definition  of  the  several  objects  of  the  separation ;  they  hate  been  completely  effected. 

Right  Hon.  Lord  Overstone  3646 ^The  term  **Bank"  should  not  be  associated  with 

the  Issue  Departmeni  at  all;  the  Bank,  in  fact,  have  not  any  power  whatever  over  tbe 
issues,  and  are  merely  the  mechanical  agents  of  Government  in  tlie  matter,  ib.  3664-3671. 
3953-3959— The  Bank  merely  contr^icts  t«>  do  the  business  of  the  Issue  Department 
on  behalf  of  the  state,  being  cdJowed  certain  profits,  and  incurring  certain  ri^ks,  ib.  3954- 

2959 The  Issue  Depanment  is  now  as  distinct  from  the  Bank  of  £ngland  ms  is 

necessary 
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Separation  op  Issue  and  Banking  D^p^RTMBivrfif— continuecL 

1.  Perfect  Character  of  the  Separation — continued. 

nt'cessary  for  all  purposes  which  have  reference  to  ihe  principles  affecting  the  regulations 
of  the  exchanges.  Right  Hon.  Lord  Overstotie  3969. 

PhiaseologY  of  portions  of  the  Act  adverted  to  with  reference  to  witness's  view  that 
the  Bank  of  ^nglnnd  has  not,  save  mechanically,  any  connexion  with  the  Issue  Depart- 
ment;  the  Act  clearly  provides  that   the  department   shall   be  conducted  altogether 

irrespectively  of  the  bankini:  business,  Right  Hon,  Lord  Overstone  4015-4018 In  ihe 

Issue  Departmeni  ihe  Bank  have  no  discretionary  action,  ib.  4015,  4016.4155,4156 
— — Witness  cannot  understand  that  the  term  '^Banh  of  England''  indudes  the  Issue 
Depart  nrent,  ib.  4018. 

Further  evidence  in  support  of  the  statement  that  the  Issue  Department  belongs  to  the 
state,  and  has  not,  save  mechanically,  any  connexion  with  the  Bunk  of  England,  Right 

Hon.  Lord  Overstone  4155-4162 The  accidental  form  in  which  the  Bank  are  paid  for 

the  conduct  of  the  issues  does  not  affect  the  question  of  the  distinct  separation  of  the 

Issue  and  Banking  Departments,  ib.  4 157-41 5« ^The  bullion  is  not  in  the  Bank  of 

England  at  all,  but  in  tne  Issue  Department*  ib.  4168,  4169, 

2.  Objection  to  the  Separation ;  Ev^  resu/timg  therefrom^ 

As  regards  the  reparation  of  the  Issue  and  Banking  Departments,  there  was  scientrfi- 

cally  no  sufficient  reason  for  it,  Nenmiarch  1355,  1356 The  cutting  in  two  the  reserve 

of  bullion,  9l^  a  consequence  of  the  separation  of  the  def>artmeais,  forms  one  of  witi>e«is'8 

Plain  objections  to  the  Act,  ib.  1356  et  seq. In  practice  the  separation  Ims  operated 

mrt^cbievoualy,  as  producing  undue  fluctitations  in  the  rate  of  interest,  ih.  1356-1360. 
l363-»367-  1431-1440.  1463-1471- 

Witness  further  argues  that  the  Act  of  1844,  by  the  separation  of  the  Issue  and 
Banking  Depaitmeuts,  and  the  cutting  in  two  of  the  bullion  reserve,  has  debarred  the 
public  ixujxk  the  advantage  of  the  whole  oi  the  retouroes  of  the  Bank,  Newmarcb  154 1-1 547. 

1855-1857.  1869-1878 An  amalgamation  of  the  Banking  and  Issue  Depactuhentu,  as 

before  1844,  would  be  a  consummatioa  of  wituesB's  views,  /&  1877. 

Consideration  of  tlie  effects  of  the  separation;  peculiarly  prejudicial  course  of  action 

necest^arily  involved  therein.  Mill  2oa6  et  seq. Necessity  for  the  Bank,  through  the 

separation  of  the  departments,  to  keep  as  large  a  reserve  in  each  as  previously  sufficed 

for  both,  ib.  2026.  2033,  2034.  ^^73*  2288-2291 If  in  time  of  extreme  pressure  the 

Issue  Department  could  assist  the  Backing  Department,  there  need  not  be  the  same 
contraction  of  accommodation,  which  is  now  so  injurious,  ib.  2102-2105.  2120,  2121  — 
The  inexpediency  of  the  separation  of  the  departments  was  illustrated  in  1847,  when  the 
Bank  was  in  danger  of  stopping  payment,  although  there  was  between  6,000,000/.  and 
7,000,000/.  of  bullion  in  its  coffers,  ib.  2187-^193. 

Evil  effect  generally  of  the  restriction  upon  the  Bank  as  regards  the  use  of  all  the 

bullion  in  the  Issue  Department,  Alexander  4348-4355 In  speaking;  of  the  amount  of 

reserve  of  the  Bank  before  1844  ^"^  subsequently  thereto,  it  should  be  borne  in  mind 
that,  according  to  Act,  the  reserve  is  not  now  entirely  available,  ib.  4351-4356. 

3.  Evidence  strongly  in  approval  of  the  Separation  : 

The  convertibility  of  the  note  beini:  provided  f«)r  by  the  Act,  and  the  circulation  taking 
care  of  itself,  witness  fiilly  approves  of  the  attention  of  the  Bank  direction  being  confined 
to  the  Banking  Department,  and  of  the  present  separation  from  the  Issue  Depaitment, 
Wegvelin  1287  et  seq. 

The  separation  between  the  Issue  and  Banking  Departments  has  been,  both  in  scientific 

and  in  a  practical  view,  most  important  and  most  beneficial,  Hubbard  2324  et  seq, 

No  inconvenience  whatever  can  nrise  from  the  bullion  being  as  it  were  cut  in  two  by  the 
separatioti  of  the  departments,  ib.  2327 Tlie  existence  separately  o^  the  Issue  Depart- 
ment is  ancillary  to  the  principle  of  the  limitatton  of  the  eredit  issues,  ib,  2337,  2338—— 
Simple  and  most  useful  office  performed  by  the  issue  Department  in  placing  the  cur- 
rency upon  a  solid  basis,  ib.  2340. 

The  separation  of  departiaenti>  has  caused  the  Bank  to  look  more  accur.itely  and 
closely  to  its  position  as  bankers,  but  has  had  no  influence  whatever  upon  the  natut^l 
laws  which  regulate  the  value  of  money  or  the  rate  of  interest,  Hubbard  2365,  2366. 

2628 The  Act  has  not  in  the  slightest  degree  diminished  either  the  power  or  the 

disfiosition  of  the  Bank  to  accommodate  the  public;  practice  prevttiusiy   to  and  since 

1844,  a^lverted  to  hereon,  ib.  2380-2382 ^Argunient  showing  the  fallacy  of  Mr.  Mill's 

theory,  that,  in  consequence  of  the  separaiion  of  the  departments,  a  drain  of  3,000,000  /. 
has  a  double  efieet,  and  is  tantamount  to  a  draiN  of  6,000,000/.,  ib.  2761,  2762. 

Approval  of  the  separation  of  the  Issue  and  the  Banking  Departments  by  the  Act  of 
1844,  on  the  ground   that  it  is  mischievous  to  place  the  issue  of  paper  money  in  the 

hands  of  persons  who  carry  on  the  ordraary  banking  business,  Norman  2888-2893 

Denial  that  the  separation  of  the  Banking  and  Issue  Departments  has  had  any  effect 
in  regard  to  the  fluctuations  in  the  rate  of  discount,  ih.  2964.  2968-2977,  3005-3007 
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Separation  of  Issue  and  Banking  Departments — continued. 

3.  Evidence  strongly  in  approval  of  the  Separa^/on— continued. 

Absence  of  any  diminution  in  ihe  power  of  the  Bank  to  accommodate  the  public  since 
the  Act  of  1844,  \orman  2979-2981. 

Further  statement  as  to  the  separation  of  the  departments,  having  reference  to  the 
difference  between  the  business  of  issue  and  of  ordinary  banking.  Norman  3106-31 12 

The  separatioti  of  the  departments  is  an  essential  part  of  the  system,  as  necessarily 

leading  to  the  fact  that  the  issues  of  bank  notes  vary  in  all  cases  exactly  as  bullion  would 
vary,  ib.  3451-3453- 

The  ^separation  of  the  Bankine  and  Issue  Departments  is  the  main  auxiliary  provision 
for  carrying  out  the  principle  of  the  Act,  Right  Hon.  Lord  Overstone,  3646 Propo- 
sition that  the  supply  of  the  current  coin  should  be  entirely  separated  from   banking 

busimss,  ib,  3648 ^The  assertion  that  the  separation  of  the  departments  has  caused 

more  frequent  and  violent  fluctuations  in  the  rate  of  interest  is  not  in  any  way  supported 
by  fact,  ib.  3653.  366  ij  3662. 

Essential  advantages  of  the  separation  of  the  departments  further  adverted  to,  R^ht 

Hon.  Lord  Overstone  3961-3968 Outline  of  the  functions  and  working  of  the  Issue 

Department,  iff.  4143-4145 The  separation  of  the  Issue  and  Banking  Departments 

is  highly  desirable.  Chapman  4955, 4956. 

See  also  Banking  Department.         Reserve  of  Bullion  {Issue  Departm^ent),  7. 

Sharpies,  Tuke,  Lucas  S^  Co.  (Hitchin).  Memorial  of  these  bankers,  suc^trestin^  that  the 
time  permitted  for  taking  the  averages  of  the  circulation  be  extended  from  one  month  to 
six  months,  and  the  year  divided  into  two  periods  of  six  moifths  each;  ai)d  re^uestin^  to 
be  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks  in  regard  to  issue,  App. 
P-35J- 

ShejKeld  Banks.  Petition  of  the  Sheffield  and  Hallamshire  Banking  Company,  of  the 
Sheffield  Banking  Company,  and  of  the  Sheffield  and  Rotherharo  Banking  Company, 
praying  for  an  extension  of  the  period  for  takir)g  the  averages  of  the  circulation,  and  to  be 
put  on  the  same  looting  as  Scotch  and  Irish  Banks,  with  regard  to  the  issue  of  notes, 

-^i?p-i?.  348.357*358. 

Silver.     Estimate  that  the  total  import  of  silver  into  Europe  in  the  years  1851-57  has  been 

25,820,000/.,  Weguelin  15. 17 Estimate  export  of  36,530,000/.  from  Europe  to  t'le 

East  in  the  years  1851-57,  ib.  17 Demand  for  silver  in  the  East  in  consequence  of 

ihe  failure  of  the  silk  crop,  ib.  21 Great  increase  in  the  coinage  of  silver  adverted  to, 

ib.  54. 

Evidence  relative  to  the  continued  efflux  of  silver  to  Ir\dia  an<l  China,  to  the  extent  of 
about  6,000,000/.  annually  ;  different  causes,  Mill  2082-2101  •  2260-2268 ^The  remis- 
sion of  silver  to  the  East  is  probably  partly  o\nng  to  the  change  in  the  relative  value  of 

gold  nnd  silver  since  the  gold  discoveries,  16.  2083.  2007.  2262-2265 Increased  im- 

portaiion  of  Eastern  products  is  one  reason  of  the  continued  remittance  of  silver  to  the 

East,  ib.  2084.  2086-2094 Practice  of  hoarding  in  India  adverted  to  in  connection 

with  the  constant  efflux  of  silver  thither,  ib.  2084,  2085.  2101 The  efflux  of  silver  is 

partly  owing  to  the  requirements  of  the  Indian  railways,  ib.  2095-2099 A  great  part 

of  the  silver  for  the  E.ist  has  gone  from  France,  ib.  2267,  2268 The  probable  effect  of 

a  continuance  of  the  efflux  of  silver  to  the  East  will  be  to  make  gold  the  standard  in 
countries  whose  standard  is  now  silver,  ib.  2269, 2270. 

Information  relative  to  the  lon^-continued  drain  of  silver  to  the  East;  causes  of  the 

drain,  Alexander  4334-4344 ^The  Chinese  civil  war  has  been  partly  the  cause  of  the 

tirain,  ib.  4334.  4336.  4340-4342 The  great  loss  of  the  silk  worm  on  the  Continent 

has  also  partly  caused  the  drain,  ib.  4334*4344. 

Statement  by  Mr.  J.  G.  Hubbard  in  disapproval  of  power  in  the  Bank  to  issue  more 
than  one-fourth  of  its  notes  on  silver,  App.  p.  13. 

Monthly  statement  of  bullion  bought  and  sold  by  the  Bank  of  England,  distinguishing 
gold  from  silver  bullion,  from  the  1st  January  1832  to  the  3tst  December  1847,  '^PP' 

p.  82-85 Similar  statement  for  each  month  from  i  January  1848  to  31  December 

1856,16,86,87. 

Table  of  the  monthly  gain  or  loss  of  silver  coin  arising  out  of  the  action  of  the  public 
on  the  stock  in  the  Bank  of  England,  App.  p.  292. 

Account  of  the  silver  coin  held  by  the  Bank  of  England,  together  with  the  receipts 
from  the  Mint,  and  the  excess  of  payments  to  or  of  receipts  from  the  public ;  also  the  total 

amount  coined   in  each  month  of  each  of  the  years   1845-56,  App.  p.  292-298 

Summary  of  the  total  amount  of  silver  received  from  the  Mint  by  the  Bank  in  each  of  the 

years   1845-56,  ib.  298 Summary  of  the  total  amount  of  worn  silver  sent  to  the 

Mint  in  each  of  the  years  1845-46,  ib. Summary  of  excess  of  payments  to  the  public 

in  each  of  the  years  1845-56,  ti. Summary  of  excess  of  receipts  from  the  public  in 

each  of  the  years  1845-56,  ib. Summary  of  the  total  coinage  of  silver  in  each  of  the 

years  1 845-56,  iJ. 

Smith, 
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Smith,  Thomas  Charles.     Letter  from  Mr.  Smiih  to  the  Governor  of  ibe  Bank  of  England^ 
dated  the  ytli  October  1856,  in  approval  of  the  Acts  of  1844  and  1845,  App.  p.  g. 

South  Hants  Banh.     Petition  from  this  bank  praying  that  compensation  be  continued  for 
their  relinquishment  of  issue,  -^PP'  P*  35^* 

Speculation.    A  low  rate  of  interest  is  not  the  cause  of  speculation,  but  is  an  index  of  the 

large  amount  of  unemployed  capital  which  leads  to  speculation,  Weguelin  252.  271 

If  when  the  reserve  was  unusualiy  large,  as  in  1845-46,  the  Bank  had  kept  the  rate  of 
interest  at  four  per  cent.,  it  would  not  have  had  much   or  any  efffct  in   checking 

speculation,  ib.  269-271 ^Tendency  of  speculation  or  an  expansion  of  trade  to  increase 

the  circulation,  but  not  to  any  material  extent,  ib.  959  et  se^. Encouragement  of 

speculation  by  advances  of  capital,  but  not  by  increase  of  circulation,  ib.  995.  101 1 

et  seq. Objection  to  speculation  beins  supported  upon  an  increased  credit  circulation, 

rather  than  an  accumulation  of  capital,  ib.  1311.  1314>  1315* 

Increased  employment  of  capital,  and  at  lower  terms^  in  the  event  of  reckless  advances 

by  competing  banks,  Newmarch  1616-1622.  1635-1639 £qual  tendency  of  banks  of 

non-issue  as  of  banks  of  issue  to  promote  speculation,  as  shown  by  the  operation  of  the 

London  banks  during  the  speculation  of  1025,16.  1639-1646 Effect  of  over  issues 

as  creating  undue  speculation.  Mill  2313. 

Opinion  that  the  object  of  the  Act  of  1844  was  partly  to  secure  the  value  of  the 
currency,  and  partly  to  check  over  speculation  and  over  credit,  Alexander  4255,  4256 

Incentive  to  speculation,  and  bar  to  legitimate  commerce  and  enterprise  conseauent 

upon  the  oscillations  of  late  years  in  the  value  of  money,  and  the  rate  of  interest,  ItoeUs 
4603-4617. 
Stamford,  Spalding,  and  Boston  Banking  Company.     Petition  signed  on  the  part  of  this 
bank,  praying  for  certain  alterations  in  the  Act  of  1844,  App. p.  360,  361. 

Stamp  Duty.    Payment  by  the  Bank  of  60,000/.  a  year  as  commutation  of  stamp  duty, 
Weguelin  139. 

Return  of  the  amount  received  for  composition  for  stamps  in  Great  Britain  and  Ireland, 
in  each  year  from  1833  to  1856,  App.  p.  309. 

Return  of  the  stamp  duty  on  bills  of  exchange  of  each  denomination  in  England,  Scot- 
land, Ireland,  and  the  United  Kingdom,  disiinguishing  the  prmcipal  commercial  and 
manufacturing  districts  in  the  former  country,  frcin  1844  to  1856,  App.  p.  310-323. 

Standard  of  Value.    Variation  in  the  exchangeable  value  of  gold,  as  a  commodity,  accord- 
ing to  the  supply  and  demand,  Newmarch   1978-1992 The  objection  to  gold  as  a 

measure  of  value  is,  that  it  is  constantly  varying,  Twetls  4685.  4707,  4708. 

Unsoundness  of  the  principles  of  the  Acts  of  1819  and  1844,  that  the  pound  sterling 
ought  to  be  at  all  times  a  fixed  and  unvarying  weight  of  gold,  Capps  5420,  5421.  5441- 
5445-  5461-5465.  5473-5477 Gold  is  not  the  natural  standard  of  value,  but  a  con- 
venient measure  of  value  Only,  ib.  5445 Argument  that  corn  or  labour,  rather  than 

gold,  is  the  real  standard  of  value,  ib.  5461-5465.  5473>  6474 Importance  of  gold  or 

the  measure  of  value  continuing  of  the  same  purchasing  power,  ib.  5473-5481. 

Suspension  of  Specie  Payments.    A  suspension  of  payment,  which  is  a  greater  evil  than  in- 
convertibility, is  much  more  possible  under  the  Act  than  it  was  before,  JUill  2287 

Whatever  may  be  the  extent  of  misconduct  or  misiiianagement  by  bankers  or  by  the 
mercantile  community,  the  maintenance  of  specie  payments  can  never  be  endangered 

under  the  Act  of  1844,  Right  Hon.  Lord  Overstone  3994 A  temporary  suspension 

of  specie  payments  would  be  a  less  evil  than  the  distress  consequent  on  a  want  of  the 
circulating  medium.  Chapman  5338-5340. 

See  also  Convertibility.        Brains  of  Bullion  and  Monetary  Pressures,  I.  I  J. 

Swansea  Branch  {Bank  of  England).     Accounts  of  the  average  circulation  of  twenty-one 

days'  and  seven  days'  bills,  in  each  year  from  1832  to  1847,  4PP«  P'  ^4 Account  of 

the  average  circulation  of  seven  days'  and  other  bills,  in  each  year  from  1848  to  1856^ 
ib.  25. 

Account  of  the  average  circulation  of  branch  bank  notes  in  each  year,  from  1832  to 

1847,  both  inclusive,  App.  p.  26 Similar  account  for  each  year,  from  1848  to  1856, 

ib.  27. 

Weekly  statement  of  the  circulation  of  twenty-one  and  seven  days'  bills,  during  the 
year  1847,  -A.pp.p.  28,  29 Similar  statement  for  the  year  1856,  ib.  30,  31. 

Weekly  st^iteraent  of  the  circulation  of  branch  bank  notes  during  the  year  1847^  ^PP* 
P'  3^9  33 Similar  statement  for  the  year  1856,  ib.  34,  35. 


Taylor^  John.  Letter  from  Mr.  Taylor,  manager  of  the  Western  Bank  of  Scotland,  to  Sir 
6.  C.  Lewis,  dated  the  14th  February  1857,  in  strong  disapproval  of  the  Act  7  &  8  Vict, 
c.  38,  and  suggesting  certain  amendments  therein,  App.  p.  339,  340. 
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'Taylor,  John — continued. 

Letters,  dated  respectively  the  aylfh  April  1854  stud  the  8U1  Mhy  1854,  ^"'on*  Mr.  Taylor 
to  Mr.  Gladstone  (then  Chancellor  of  the  Exchequer),  mggesting  important  atieraUoBs 
in  the  Act  of  1845;  more  e^^pecially  that  the  Scotch  banks  might  be  allowed  to  issue  on 
Government  securities  beyond  the  authorised  amount,  App.  p.  340-342. 

Term  of  Bills.  Witness  looks  more  to  a  restrafot  upon  the  term  of  bills  than  npon  the  dhect 
rate  of  hiterest  as  a  means  of  guarding  the  bullion^  Weguelin  311-316. 

As  regards  the  protection  of  the  bullion,  the  Bank  look  upon  a  high  rate  of  interest, 
and  a  limitation  of  the  term  of  the  bills,  as  simultaneous  and  concurrent  measures,  but 
they  mainly  adopt  the  former  restriction,  Neave  327. 

In  protecting  the  reserve  the  Bank  both  raise  the  rate  of  interest  and  restrict  the  terms 

of  loans,  the  latter  being  preferred  by  witness,  Weguelin  504-510 Advances  made  by 

the  Bank  for  six  weeks  on  six  months'  bill-,  ib,  534-536 As  a  means  of  correcting 

advethe  exchanges  witness  further  advocates  a  restriction  of  the  terms  of  loans  rather 
than  an  advance  in  the  rate  of  interest,  16.  556-565.  1201,  1202.  12^4-1236.  1261-1266 
—Though  a  restriction  upon  the  term  of  bills  may  operate  harshly  upon  particular 
classes,   the    hardship   is   one   that   necessarily  follows   the  course   of  events,   and  is 

salutary  in  its  results,  ib.  1261-1266 On  various  occasions  of  pressure  the  Court  of 

Directors  have  adopted  the  practice  of  restricting  the  term  of  bills,  ib.  1265 In  1840 

the  reduction  to  sixty  days  ol  the  term  of  bills  discounted  by  the  Bank  had  the  effect  of 
rightipg  the  foreign  exchanges,  though  other  measures  had  failed,  i&.  1265,  1266. 

A  limit  upon  the  tdrms  of  bills  discounted  by  the  Bank  has  at  times  a  more  severe 

eflFect  than  a  rise  in  the  rate  of  interest,  Newmarch  1481 Bills  would  probably  be 

drawn  at  the  usance  required  by  the  Bank,  if  capital  could  not  otherwise  be  raised,  ib. 
1482-1485. 

Disapproval  of  a  restriction  upon  the  date  of  bills  discounted  by  the  Bank  as  being 
an  unt-^ual  and  arbitrary  mode  of  correcting  the  exchanizes,  Hubbard  2569.  2574-2577 

Iff  isolated  cases  only  has  the  Bank  refused  to  discount  bills  having  more  than  ^ixty 

days  to  run,  ib.  2846,  2847. 

Tkombury  Sank  (^Gloucester shire).  Petition  of  this  bank  (issuers  of  their  own  notes), 
praying  for  certain  alterations  in  tlie  Act  of  1844,  App.  p.  356. 

Tooke^  Mr.  Witness  has  been  associated  with  Mr.  Tooke  in  the  preparation  of  the  latest 
volumes  of  his  work  on  prices,  and  concurs  generally  with  the  views  ^tpressed  by  Mr. 
Tooke,  I^ewmarth  1339-1341.  1368-1411. 

Quotation  of  the  authority  of  Mr.  Tooke,  as  being  in  favour  of  eflPectually  separating 
the  function  of  issuinsr  paper  or  coining  from  that  of  banking.  Right  Hon.  Lord  Over- 
stone  3648 Reference  to  the  views  of  Mr.  Tooke  as  being  to  the  effect  that  the  Bank 

of  England  has  not  caused  any  undue  fluctuations  in  the  rate  of  interest,  and  that  fluctu- 
ations are  in  fact  ex|jedient  as  well  as  unavoidable,  ib.  3653.  3661,  3662 Ftfrther 

statement  relative  to  the  views  of  Mr.  Tooke  in  regard  to  variaiionsi  in  the  rate  of  inte- 
rest ;  dissentfrom  the  doctrine  more  lately  held  by  Mr.  Tooke  on  this  point,  ib.  3^45- 

=3847- 

Quotation  of  the  vi<*w8  of  Mr.  Tooke  with  reference  to  the  pressures  in  1783  aiid  1795, 

Right  Hon.  Lord  Overstone  4176 Also  with  reference  to  the  crisis  in  1797,  ib.  4178 

Sound  views  expressed  by  Mr.  Tooke  in  declaring  his  approiml  of  the  Act  of  1819* 

iA.4i«i. 

See  also  Reserve  of  Bullion  {Issue  Department),  5.  6. 

Trade  and  Cotttmem^.  Beyond  the  regulaiCion  of  ike  money  market  rbe'Bank  does  not 
seek  to  interliere  with  the  course  of  trade,  TFegue/i/t  546— -^Probable  effect  upon  trade 
if  ti»e  Bank  were  to  force  an  additional  issue  of  5,000,000!.  by  lowering  the  rate  of  dis- 
count, i/>.  1316-1329. 

Witness  is  quite  satisfied  that  the  Act  has  not  operated  prejudicially  to  the  mercantile 

community,   Hubbard  2774-2777 The  Bank  have  discounted  25,000,000/.  in  one 

y<  ar  without  any  bad  debts,  ib. 

Commercial  progress  and  national  pro«<perity  at  the  present  time  under  the  operation 
of  the  Act,  Rit^lit  Hon.  Lord  Overstone  3648.  4189.  4222-4226.  4234-4236 Argu- 
ment that  oscillations  in  the  rate  of  interest  are  in  no  way  injurious  to  the  commerce  of 

the  country,  ti.  3722  et  seq.  3815-3817.  3847 Absence  of  any  intimate  connexion 

between  an  increased  reserve  of  bullion  and  a  decline  in  the  prosperity  of  trade  as  well 
us  in  the  i*aie  of  interest,  ib.  37*2-3735. 

With  reference  to  an  answer  given  by  witness  before  the  Committee  in  1848  on  Com- 
mercial Distress,  to  the  effect  that  the  commerce  of  the  country  would  continue  to 
prosper  notwithstan<ling  fluctuations  in  the  rate  of  interest,   he  fully  abides  by  that 

answer  at  the  present  time.  Right  Hon.  Lord  Overstone  ^S^'i,  3844 Further  reference 

to  the  slight  extent  to  which  proHts  in  trade  are  affected  by  high  rates  of  interest,  ib. 

^       3859r 
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Trade  and  Commerce — continued. 

SSSQ-S^^s Advantage  K)  persons  trading  with  their  own  capital,  op  only  parity  with 

their  own  capital,  when  the  rate  of  interest  is  high,  Right  Hon.  Lord  Otw»»/<mtf>  3864-38 73. 

Further  evidence  as  to  the  connexion  between  a  high  rate  of  profit  in  trade  anW  a  high 

rate  of  interest,  Right  Hon.  Lord  Overstone,  4127-4130 Absence  of  parallel  between 

the  prosperity  of  the  United  States  under  a  system  of  banking  and  issue  to  which  witness 
so  sirongly  objects,  and  the  prosperity  of  this  country  under  a  system  of  which  he  so 
highly  approves,  ib.  4223-4233. 

Respect  in  whirrh  the  restrictions  of  the  Act  may  be  said,  to  check  legitimate  trade 
and  enterprise,  Alexander  4357-4359. 

Whenever  there  has  been  a  plentiful  paper  issue  there  has  been  prosperity  in  trade^ 

Twells  4466.  4470 Great  distress  in  1 825,  and  in  several  subsequent  years,  up  to  1844, 

in  consequence,  as  witness  considers,  of  the  contraction  and  irregularity  of  the  currency, 

*  ib,  4470-4486 Argument  that  ihe  Act  has  operated  very  injuriously  to  the  trade  and 

prosperity  of  the  country  generally,iA.  4488-4491. 461 2-4617. 4748-4750— ^Unprofitable 

nature  of  trade  at  the  present  time;    case  in  illustration,  ib,  4493-4499 Instance 

of  the  large  rates  of  discount  necessarily  paid  at  times  by  small  tradesmen,  ib.  4493. 

Much  less  steadiness  in  trade  than  when  the  rate  of  discoutit  continued  uniform,  Twells 

4605.  4617 ^The  present  system  and  its  fluctuations  may  well  be  acceptable  to  money 

dealers  but  not  to  commercial  men,  ib.  4612-4616.  4649-4654 Witness's  system 

of  incotivertible  n(»tes  would  be  better  for  trade,  but  worse  for  the  banker  and  the  money 

dealer,  ib.  4721 Further  reference  to  the  distress  at  diflFerent  periods  subsequently  to 

1819  as  having  arisen  from,  at  one  time,  a  too  violent  contraction  of  the  currency,  and 
at  other  times,  from  too  large  an  issue  of  convertible  paper,  ib.  4769-4780. 

Belief  that  the  effect  of  the  Act  has  been  to  lower  the  profits  of  general  business,  and 
to  encourage  speculation,  Capps  5520-5527. 

See  also  Building   Trade.        Drains  of  Bullion  and   Monetary  Pressures.         Over- 
issue.        Prices.        Hate  of  Interest. 

TwellSf  John.  (Analysis  of  his  Evidence.) — Member,  since  1815  or  1816,  of  the  firm  of 
Spooner,  Attwoods  &  Company  ;  has  been  a  banker  since  1801  ;  4366-4374 Exten- 
sive connexion  of  witnesses  firm  jvith  country  bankers,  and  with  Irish  business,  4375- 
4377 Reference  to  very  severe  commercial  pressures  in  1783,  1793,  and  1795,  in  con- 
sequence chiefly  of  iJ»e  withdrawal  of  gold  fi'om  the  country;    convertibility  at  t^is 

period  of  the  bank  note,  4378-4393 Issue  of  5  L  notes  by  the  Bank  for  the  first 

time  in  1793  ;  this  was  some  relief,  4392. 

Continued  pressure  from  1793  till  1797,  in  which  year  the  Bank  Restriction  Act  was 
passed;  great  relief  and  improve>nent  coAsequ<  nt  upon  this  Act,  4394-444 1 Circum- 
stance of  corn  having;  bten  imported  in  exchange  for  commodities  at  this  period,  and 

without  the  instrumentality  of  an  export  of  bullion,  4407-4419 The  rate  of  discount 

remained  at  fi^e  per  cent,  from  about  1800  to  1 822,  and  was  adopted  generally  by  bankers 
and  bill-brokers;  this  was  the  result  of  the  steadiness  of  the  currency,  4420-4438. 

Very  slight  increase  of  the  circulation  of  the  Bank  for  some  years  after  1797;  4439 

tJatisfactory  stale  «)f  things,  with  a  few  exceptions,  from  1800  til!  1815,  when  the 

Biink  were  required  to  lake  steps  for  resuming  cash  payments,  4439-4454— The 
distress  which  began  in    1815,  conthmed    nil  ahout  1817,  when,  the  currency  being 

increased,  there  was  a  season  of  prosperity  for  a  time,  4455,  4456 On  the  passing  of 

the  Act  of  18)9,  restricting  the  circulation,  distress  at  once  set  in;  evidence  in  condem- 
natioa  generally  of  this  Act,  4457.  4465  et  seq. 

Partial  resumption  of  cash  payments  in  1817,  by  payifig  3,000,000  of  1  /.  notes  in 
gold,  which  notes,  as  having  been  datt-d  before  1817,  were  convertible;  the  notes  sub- 
sequent to  1817  were  not  convertible,  .^458-4466 Whenever  there  has  been  a 

plentiful  issue  there  has  been  prosperity,  4466.  4470 Great  distress  in  1825,  and  in 

several  subsequent  years,  up  to  1844,  m  consequence,  as  witness  considers,  of  the  con- 

•  traction  and  irregtilnriry  of  tlie  currency,  4470-4486. 

As  regards  the  Act  of  1844,  which  was  intended  as  a  complement  to  that  of  1819,  it 
has  doubtless  operated  extremely  beneficially  for  the  bankers  and  large  capitalists,  by 
enabling  them  to  obtain  urfduly  large  rales  of  interest,  4487-4489.4500,4501.4649- 
4654.  4746-4747.  4781-4795 — ^Argument  that  the  Act  of  1844  has,  on  the  other  hand, 
been  exceedingly  prejudicial  to  small  capitalists  and  tradesmen  ;  and  that  the  fluctuations 
and  pressures  under  ihe  Act  have  been  very  injurious  to  the  trade  and  prosperity  of  the 
countiy  generally,  4488.  449n-45ii.  4JS12-4617.  4748-4750. 

Unprofitable  nature  of  trade  at  the  present  time;  case  in  illustration,  4493-4499 

As  regards  the  panic  of  1847,  ^^  ^^^  caused  by  the  drain  of  bulli(»n,  the  currency  being 

based  ujjon  bullion,  4501-4504 Satisfactory  operation  of  the  Act  of  1844,  ^^^  ^'^^  *** 

the  Bank  of  England  are  concerned,  4505 Distinction  between  the  Acts  of  1819  and 

of  1844,  that  the  latter  restricts  the  issues  of  country  banks,  and  is  more  Innding  upon 
the  Bank  t>f  England  in  regard  to  its  issues,  4.^06-4509 Failure  of  the  Act  of  1844 
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TweOs,  John.    (Analysis  of  bis  Evidence) — continued. 
in  its  object  of  preventing  the  recurrence  of  such  fluctuations  as  those  of  1824, 1829,  and 
1830;  4607-4611- 
Looking  to  the  experience  of  the  earlier  part  of  the  century,  witness  considers  that 

regularity  in   the  rate  of  discount  is  not  impossible,   4512 There  is   a   constant 

alteration  in  the  value  of  all  deposits,  such  deposits  bein<r  in  effect  money,  and  influencing 
the  v»«lue  of  capital ;  connexion  therefore  between  fluctuations  in  the  rate  of  interest  and 

in  the  value  of  deposits,  4513-4535 Origin  of  monetary  pressures  and  drains  of 

bullion  in  the  want  of  a  circulating  medium  of  undoubted  credit,  4536-453S. 

Witness,  whilst  approving  of  the  Bank  Restriction  Act  of  1797,  see«  no  objection  to  a 
limit  being  placed  upon  the  amount  of  notes  in  circulation,  4539-4541 As  an  improve- 
ment upon  the  issue  of  14,000,000/.  in  notes  payable  on  demand,  witness  recommends 
the  issue  at  14,000,000/.,  or  rather  of  20,000,000 /.  in  notes,  promising  to  be  receivable 
by  G  vernment  in  aid  of  taxes,  such  notes  to  be  in  fact  legal  tender  notes,  but  not  conr 
vertible  into  gold,  4541  et  seq. 

Anticipated  steadiness  in  our  commercial  transactions  and  in  the  rate  of  interest  under 

the  proposed  system  of  inconvertible  and  legal  tender  notes,  4541  et  seq, Besides  the 

20,000,000/,  of  mconvertible  notes,  there  mi^ht  be  an  issue  of  4,000,000  /.  or  5,000,000/. 

in  convertible  notes,  4543,  4544.  4547 ^^  '^"M  **  ^^^  amount  of  the  legal  tender 

varies  with  the  amount  of  gold  there  must  be  fluctuation  in  the  rate  of  discount,  4548. 

4557 ^The  proposed  legal  tender  notes,  convertible  into  taxes,  could  not  oscillate  in 

amount,  4553-4556- 

Means  of  managing  our  foreign  payments  under  the  proposed  system  of  legal  tender 

notes,  4558-4565.  4584.  4629,  4630 It  is  almost  impossible  that  there  should  be  an 

excess  of  issue  of  the  proposed  noies  by  the  Bank  of  England,  4567 ^The  practice  of 

over  issue,  as  adopted  b>-  the  French  Government,  must  be  avoided,  4566,  4567 Great 

improbability  of  fluctuation  in  the  value  of  the  proposed  notes ;  less  fluctuation  than  in 
the  value  of  gold,  4568-4578.  4611. 4625. 

Want  of  money  rather  than  of  capital  by  the  commercial  classes  in  the  pressures  of 

1825  and  1847  ;  4579-4583 It  is  immaterial  whether  the  proposed  notfs  be  issued  by 

the  Government  or  the  Bank  of  England ;  but  the  latter  body  could  best  undertake  the 

issue  on  account  of  the  completeness  of  its  machinery,  4585,  4586.  4632 Tendeiwy 

of  «  scarcity  of  money  to  force  sales  and  lower  prices,  4587-4590.  4595-4597 Great 

reliff  given  by  the  imports  of  gold  from  Australia  and  California,  4591 The  welfare  of 

the  commercial  world  >eems  to  depend,  at  times,  upon  the  arrival  or  non-arrival  of  a 
gold  ship ;  this  is  an  unsound  state  of  things,  4591-4593* 

Mischief  attendant  generally  upon  the  restiiciions  of  the  Act  of  1844,  and  the  severity 

of  their  operation  when  gold  is  leaving  the  country,  4593-4598 Suggestion  that  it 

should  not  be  imperative  upon  the  Bank  of 'England  to  purchase  all  the  gold  brought 

into  the  country;  ill  effect  of  their  doing  so  whin  gold  is  abundant,  4598-4S02.  4809 

Incentive  to  speculation  and  bar  to  legitimate  commerce  and  enterprise  consequent  upon 
the  oscillations  of  late  years  in  the  value  of  money  and  the  rate  of  interest,  4603-4617. 

Much  less  steadint-ss  in  trade  than  when  the  rate  of  discount  continued  tmiform,  4605. 

4617 Violent  fluctuation:^  tend  towards  makmg  the  rich  m;m  richer  and  the  poor  man 

poorer,  4608 ^The  present  s}'stem  and  its  fluctuations  may  well  be  acceptable  to  money 

dealers,  but  not  to  commercial  men,  4612-4616.  4649-4654 The  natural  tendency  of 

an  accunudation  of  Ciipital,  as  in*  this  country,  should  be  to  lower  the  rate  of  interest, 
whereas  the  present  restrictions  periodically  torce  li^p  the  rate,  4614, 4615. 

Witness  contemplates  that  country  bank  notes  should  be  cx)nvertible  into  the  proposed 

legal  tender  notes,  4618.4628 Opinion  that  the  coimtry  bank  circulation  is  oow  in 

a  very  satisfactory  state,  4619— Doubt  as  to  the  expediency  of  requiting  country 

banks  of  is^ue  to  give  security  for  their  issues,  4619-4623 Witness  anticipates  thac 

20,000,000/.  in  lef>al  tender  notes  would,  under  the  proper  system,  be  adequate  to  meet 
the  expanding  wants  of  trade,  4624-4630. 

Further  statement  that  the  proposed  20,000,000/.  of  inconvertible  and  legal  tender 
paper  would  cause  greater  uniformity  and  steadiness  in  the  value  of  the  legal  tender  than 

IS  now  the  case,  4634  et  seq. Improbability  of  any  depreciation  in  the  inconvertible 

notes  as  in  the  case  of  the  Fiench  assi.unats,  4634-4641.  4764-4768 The  advantage 

of  the  inconveitible  notes  consists  in  the  fact  that  gold  cannot  be  required  for  them,  more 
especially  for  foreign  purposes,  4634.  4642. 

Examination  as  to  the  purchasing  power  respectively  of  a  5/.  inconvertible  note,  and 

of  five  sovereigns,  4635,  4636.  4644-4647.  4655  et  seq. Witness  looks  upon  the  word 

*^  pound  "  MS  a  term  of  account,  and  sees  no  intimate  connexion  between  the  value  of  a 

pound  and  of  a  sovereign,  4644-4647.  4655  et  seq. Reason  foti  fixing  ihe  amount  of 

inconvertible  notes  at  twenty  millions;  fourteen  millions  might  be  sufiScienc*  or  the  Bank 
might  be  f^afely  tru^^ted  with  a  discretionary  power  as  to  the  limit  of  issue,  4663,  4664. 

4769-4711.4743,4744.4807 Since   1819,  witness  has  not  known  any  discrepancy 

between  the  value  of  the  5/,  note  and  of  five  sovereigns,  4678-4684.  4717. 
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TwelUy  John.    (Analysis  of  his  Evidence) — eoMtinued. 

The  objection  to  gold  as  a  measure  of  value  is  that  it  is  constantly  varying*  4685. 

4707,4708 Means  of  computing  the  proper  number  of  sovereigns  to  be  produced 

by  a  certain  quantity  of  gold  sent  to  the  Mint  to  be  coined ;  reference  hereon  to  the 
produce  in  sovereigns  of  lo^ooo  /.  worth  of  gold  once  sent  to  the  Mint  by  witness's  firm, 
4686-4706^— -By  a  proper  limit  upon  the  if^sue  of  p»per,  and  by  making  it  inconvertible,  a 
more  uniform  and  a  sounder  currency  may  be  arrived  at  than  by  means  of  anything 
which  is  dependent  upon  barter,  4712-4720. 

Witness's  system  would  be  better  for  trade  but  worse  for  the  banker  and  money-dealer, 

4721 Besides  the  proposed  inconvertible  notes  there  should  be  an  issue  of  notes  upon 

bullion,  not  fixed  in  amount  but  according  to  the  varying  rate  of  bullion  in  the  market, 

4722-4724.  4736,  4736 Reference  to  the  Government  letter  of  Octolier  1847  as 

haviujir  at  once  relieved  a  pressure  which  otherwise  might  have  been  most  disastrous, 

4725,  4726 The  pressure  in  1847  ^^^  ^'^®  result  of  the  restrictions  of  the  Act  of  1844, 

and  of  tlie  general  and  natural  apprehension  of  a  scarcity  of  notes  wnich  led  to  their 
being  l)oarded,  4726-4732. 

Belief  that  a  large  importation  of  com  would  not  under  a  system  of  inconvertible 
notes  produce  the  evils  now  consequent  upon  the  drains  of  bullion  necessary  to  pay  for 
•such  com,  4733,  47349  4751-4756— Fallacy  involved  in  the  bank  noies  now  bearing 
upon  them  a  promise  to  pay  on  demand,  4737-474 1  —  More  fair  and  judicious  course  if 
tiie  notes  bore  an  impress  that  they  were  issued  upon  securities  and  were  made  a  l^al 
tender,  4741,  4742. 

Belief  that  the  convertible  currency  and  the  gold  would  not  rise  to  a  premium  as 
compared  with  the  inconvertible  currency*  but  if  such  were  to  happen  there  would  be  no 
inconvenience  in  it,  4757-4763— Wide  difference  between  the  proposed  inconvertible 

notes  and  the  French  assigoats,  4764,  4765 Improved  system  of  Exchequer  bills 

when  payable  at  three  months  instead  of  twelve  months,  4765-4768 Further  reference 

to  the  distress  at  different  periods  subsequently  to  i8ig  as  having  ari<^n  from,  at  one 
time,  a  too  violent  contraction  of  the  currency,  and,  at  other  times,  from  too  large  an 
issue  of  convertible  paper,  4769-4780. 

Although  the  rate  of  interest  has  at  times  been  very  low  since  1844,  bankers  have 

greater  means  of  makine  profits  than  they  previously  had,  4781-4795 An  issue  of 

convertible  notes  as  well  as  an  issue  of  fourteen  or  twenty  millions  of  inconvertible 
notes  could  not  result  in  a  similar  fluctuation  in  the  aggregate  circulation  as  is  now  the 
•case,  4796-480P. 

Doubt  as  to  the  means  by  which  some  of  the  joint  stock  banks  make  such  large 

profits,  4810-4818 How  far  the  practice  of  the  Bank  of  England  to  show  any  favour 

as  regards  discounts  to  persons  keeping  accounts  with  them,- 481 9-4823 Impression 

that  the  Bank   do  not  now  require  persons  keeping  accounts  with  them  to  have  more 

than  a  nominal  balance  in  their  hands,  4824-4830 On  the  whole,  the  machinery  of 

the  Bank  is  excellent,  and  the  directors  spare  no  expense  in  accommodating  the  public, 
4831. 

U. 

Vnjform  Currency.  It  is  very  desirable  that  there  should  be  one  uniform  currency  for 
England  and  Wales,  even  if  it  did  not  extend  to  Scotland  and  Ireland,  Hubbard  2438- 

2442.  2445.  2447 ^Ad vantage  in  having  exeltisively   Bank  of  England  notes  i%hich 

would  pa^s  everywhere,  the  circulation  of  country  notes  being  now  limited  to  particular 

districts,  ib.  2442,  2443.  2446 An  uniform  circulation  is  more  especially  desirable 

for  England  and  Wales,  but  should  aiso  be  extended  to  Scotland  and  Ireland,  ib.  2497, 

2498.  2840,  2841 Bank  of  England  notes  issued  in  London  would  readily  .find  ibeir 

way  into  remote  districts  where  issues  may  have  lapsed  or  notes  are  in  denmnti,  ih,  2701- 
2706.  2709.  2714-2716.  2816-2818. 

Doubt  as  to  the  expediency  of  doing  away  with  all  issues  save  the  issues  by  the  Bank 
of  England,  Norman  2938.  2943. 

See  also  Central  Bank  of  Issue.  Country  Banks,  1.  II.  Forgery.  One  Pound 
Notes. 

Union  Bank  of  Scotland.  This  bank  represents  the  very  serious  disadvantages  which,  from 
not  being  incoiporated,  it  is  by  the  Act  of  1844,  extended  to  Scotland  by  Act  in  1846, 
made  to  lie  under  in  comparison  with  other  Scotch  banks  which  had  obtained  charters 
of  incorporation  before  the  passing  of  these  Act«,  and  from  not  bein^  allowed  to  obtain 
incorporation  except  by  subjecting  itself  to  disabilities  from  which  other  banks  are 
exempt,  App.p.  332,  333. 

Particulars  as  to  the  amount  of  capital,  &c.  and  of  the  authorised  and  actual  circula- 
tion in  April  1857,  ^PP-  P-  333- 

Objections,  on  the  part  of  the  Union  Bank,  to  the  unequal  operation  of  the  Act  of 
1845  in  regard  to  the  unchartered  banks,  App.p.  337. 

0.23— Sess.  2.  3  »  3  United 
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United  States.  Remarks  relative  to  the  immense  increase  of  paper  issue  in  the  United 
Slates  before  the  crasii  of  1837,  ^^^  ^  ^^  '^I'  ii^  ^he  price  of  ^uld  and  the  value  of  cotn- 
Diodities,  Norman  2908-^291 7-*— Further  reference  to  the  crisis  in  the  United  States  in 
1837,  and  the  numerous  failures  of  banks  which  then  took  place,  as  showing  that  over- 
issue  had  gone  to  a  frighifui  extent,  ib.  3042-3049.  320s,  3203.  3490-3495 Occur- 
rence of  pressures  in  the  United  States  when  the  paper  currency  was  not  in  practice  con- 
vertible, ib,  3599-3604 — -The  currency  of  the  Stales  is  supplied  by  seveJVal  chartered 

banks  and  not  by  one  national  bank,  io.  3605 There  have  been  periods  in  America 

when  over-issufs  have  ^one  a  great  way  towards  denuding  the  country  of  bullion,  ib, 

3606-3608 The  crisis  in  1837  was  Uie  result  of  a  most  inflated  state  of  credit,  ib, 

3609. 

Retereoce  to  a  statement  by  Daniel  Webster  that  the  oyer-issue  of  paper  in  the  United 

States  had  banished  gold  from  the  country,  Right  Hon.  Lord  Overstone  3648.  3912 

Statements  showing  the  immense  increase  of  paper  issues  by  banks  in  the  United  States 
for  several  years  up  to  1837,  ^"^  ^^^  immense  disasters  which  resulted  therefrom  ;  there 
was,  practically,  no  restriction  upon  issue,  f 6.  4191-4194..  4240-— During  this  perknl 

.    the  notes  purported  to  be  payable  in  specie  on  demand,  ib.  41 93^  4194 Less  disaster 

in  America  smce  1842,  in  consequence  of  measures  having  been  taken  10  restrain  the 
free  action  of  the  banks;  s^reat  imperfection  nevertheless  of  the  present  sy>tem  of  bank- 
ing in  the  several  Stales,  ib.  4193. 

Uiury  Laws.     Increased  power  of  the  Bank,  since  the  repeal  of  the  usury  laws,  to  check 

a  drain  of  bullion.  Mill  2202-2205 The  usury  laws  had  not  much  efl^ect  upon  the  rate 

of  interest,  except  occasiooally  to  raise  it,  Norman  3524,  3525^-—- Hi(ih  rates  of  interest 
which  prevailed  during  the  period  between  1797  and  1821,  although,  as  regards  the  Bank 
rate,  it  was  fixed  at  five  per  cent.  Right  Hqm,  Lord  (herstone  3767-3777 — -^Improper  im- 
pediment caused  by  the  usury  kiws  to  the  firee  action  of  ilie  Bank  of  England  in  regard  to 
its  nominal  rate  of  discount,  though  they  did  not  prevent  the  Bank  firom  advancing 

money  in  a  variety  of  ways,  at  more  than  five  per  cent.,  ii.  3848*3853 Injurious  efiiect 

of  tlie  usury  laws  in  hampering  the  money  market^  money  has  been  decidedly  cheaper 
since  the  repeal  of  those  laws,  Chapman  4880-4885. 

V. 

Vallance  ^  Co.  {Kent).  Petition  of  these  bankers,  praying  for  certain  alterations  in  the 
Act  of  1844,  App.  p.  353,  354. 

Wages.  Tendency  of  the  present  monetary  system  to  drag  down  the  remttiieration  of 
labour,  Capps  5496,  5497. 

Wakejitldy  Crewdson  ^  Co*  (Kendal).  Statement  by  these  bankers,  praying  to  be  put  on 
the  same  footing  as  Scotch  and   Irish  banks  with  regard  to  the  issue  of  notes.  j4pp.  p. 

347-  364 Petition  from  these  bankers,  praying  for  an  extension  of  the  period  for  taking 

the  average  of  their  circulation,  ib.  354. 

War  with  Russia.  Durinsi^  the  last  three  or  four  3^ars  the  money  market  has  been  largely 
affected  by  the  Government  demands,  and  ultimately  the  trade  of  the  country  must  pay  for 

the  exports  required  by  the  war,  Wes^uelin  511,  512 Question  as  to  the  efiect  of  the 

transmis!$ion  of  warlike  stores  to  the  Crimea  upon  the  state  of  the  foreiga  exchanges,  Nsw^ 

tnarch  1928-1938 Satisfactory  pasition  of  the  Bank  dorinc^.  the  pressure  o{  ihe  late 

war,  Hubbard  2388,  2389 Salutaiy  operation  of  the  restrictions  imposed  by  the  Bank 

Xn  ti)e  commercial   world  during  the  war;  the  Act  would  have  continued  equally 
ctuaJ  had  ihe  war  continued;  ib.  2389-2399 Successful  operation  of  the  Act 

throughout  the  pressure  consequent  upon  the  vf^r, Right  Hon.  Lord  OoerstoneZloH^ZT^l* 
4096.4189. 

Webster  Daniel  {the  late).  Quotation  of  the  views  of  Mr.  Webster  iu  regard  to  tlie  regu- 
lation of  paper  issues,  Right  Hon.  Lord  Overstone  3648.  3912^ 

WeguelifiyThomas  Mattkiasy  and  Sheffield  Neave.    (Analysis  of  their  Evidence.) — {Mr. 

' '  Weguelin.)  Has  been  Governor  oi'  the  Bank  of  England  for  the  last  two  y^rs ;  was 
Deputy-Governor  for  the  two  years  previously,  i— Hasbeen  a  Bv<ink  director  for  more  than 

twenty  years,  2 Considers  that  the  Bank  has  worked  satisfactorily  under  tlie  existing 

l»w,  3,  4 — ^The  directors  would  have  acted  in  the  same  manner  if  the  Act  had  not  been 

.    passed,  5-7.  73,  74 The  Bank  reserve  is  not  influenced  in  the'same  way  as  the  reserve 

of  ordinary  bankers,  and  chiefly  depends  upon  the  state  of  the  exchanges,  8-ti. 

Constant  demand  for  bullion  for  exportation  during  tlie  last  four  years,  .12-tg 

Reduction  in  the  years  1851-56  of  more  timn  four  and  a  half  millions  iu  the  stock  of 

bullion  in  the  Bank,  13-15.  18 Particulars  as  to  the  amount  of  gold  imported  and 

exported 
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Wiguelmy  Thowkis  Matihias,  und  Shejfietd  Nmwe.    (Anatywof  th^ir  Endenoe^-ocMUiAaceit 
exported  in  th«  years  1851-^  ;  14-17— -Paper  allowing  that  during  the  last  six  years 

there  has  been  an  increase  of  abi«ut  90,000^000  /.  to  ihe  European  stock  ofgoM,  16. 17- 

Estimated  decrease  dunng  ihe  same  period  0^10,710,000/.  in  the  European  stock  of 
silver,  17-*— Belief  th>it  there  has  been  an  addition  of  nearly  tliirty  per  cent,  to  the 
internal  circulation  of  gold  in  this  country  since  1851 ;  ig,  20. 

Causes  of  the  great  demand  for  bullion  for  exportation,  21-24* Efflux  of  gold  from 

tins  country  in  consequence  of  the  premium  given  thereon  by  the  Bank  of  France,  24, 

24* Favourable  working  of  ihe  Act  ^hown  by  the  fact  ihat  the  stock  of  bullion  was 

never  less  than    nine-and-a-half  millions  in    1856,  whereas  in  1825  it  was  reduced  to 

1,261,000/.,  and  in  1839  to  2,406,000/.;  25-29 In  the  banking  department  the  reserve 

of  notes  and  gold  was  never  below  3,000,000/.  in  1856;  26.  35 Increased  demand 

for  goM  in  France  in  consequence  of  the  change  in  the  circulation  of  that  country^  30. 

Particulars  as  to  the  changes  in  the  Bank  rate  of  discount  since  April  1855,  with  a 

view  to  the  pnitection  of  the  reserve,  31-34 Restrictions  placed  upon  the  discount  of 

bilk,  wiih  reference  also  to  the  slate  of  the  reserve,  31-34 Restrictions  and  changes  ^ 

also  adopted  in   rejj^ard  to  trraporary  advances  upon  stock  and  other  securities,  31-34 

^The  state  of  the  reserve,  as  affected  by  the  demand  for  bullion,  is  the  guide  by  which 

the  rate  of  inten-st  is  regulated,  32,33.  236-242.  262 Absence  of  anxiety  in  the  public 

mind  with  regard  to  the  state  of  the  reserve,  35. 

Witness  so  fully  approves  of  the  present  Act  thai  he  cannot  suggest  any  alteration 

iherem,  35-37.  77 Considerable  fluctuation  quarterly  in  the  active  circulation  and  in 

the  reserve  of  the  Bank ;  cause  thereof,  38-40 ^The  lowest  state  of  the  reserve  is  about 

three  weeks  after  the  payment  of  the  dividends,  39^  40.  64.  67— — --Increased  circulation 

generally  in  the  autumn,  after  the  harvest,  41-44 Keference  to  the  Act  of  1845,  as 

reqtiiring  the  Scotch  and  Irish  banks  to  deposit  a  certain  amount  of  coin  for  any  issue  of 
notes  beyond  the  amount  authorised  by  law,  42-45. 

Increase  in  the  amount  respectively  of  5/.  notes  and  10/.  notes  in  circulation  since 

1851  ;  46-50 Witness  will  obtain  for  the  Committee  an  account  of  the  increase  in 

silver  and  copper  circulation,  48.  56.  126-128 Gh^ounds  for  the  statement  that  the 

gold  circulation  has  increased  about  thirty  per  cent,  within  the  last  six  ye^ars,  51.  122 

(Messrs.  Weguelin  ^  Neave).  Ctmses  of  the  increase  in  the  circulation  of  the  5  /.  note  and 

the  sovereign,  52,  53 (Mr.  Wtgu^in).  Great  increase  in  the  coinage  of  siUer  adverted 

to,  54 ^The  circulation  of  silver  and  copper,  as  well  as  of  notes  and  gold,  has  doubtless 

much  increased,  55. 

Less  effect  of  an  internal  demand  than  of  "a  foreign  defnand  upon  tlie  (^ondu^t  of  the 
Bank,  with  regard  to  precautionary  measures,  57-60 ^The  wrong  inferences  occa- 
sionally drawn  by  the  public  from  a  dimitHition  of  the  reserve,  when  effected  by  internal 
demand,  do  not  supply  a  sufficient  reason  for  an  alteration  of  the  law,  61-63 — t-  Proba- 
bility of  the  public  having,  in  time,  greater  eonfidMice  in  the  Bank  operations,  though 
the  reserve  may  be  low,  62,  63. 

Consideration  of  the  state  of  the  circulation  and  reserve  at  different  periods)  in  October 
and  November  1847,  and  in  October  and  November  1856;  the  maximum  diminution  in 
the  reserve  in  Oct^b  r  1847  pf^oceeded  from  a  regular  cause,  and  if  understood  would 
not  have  unduly  alarmed  the  public,  63-76— ^ — ^The  reserve  in  October  and  H^ovember 
1847  would  doubtless  have  increased  without  the  issue  of  the  Treasury  letter  of  25th 
October  69-72. 

Sundry  arguments  opposed  to  any  greater  separation  than  at  present  of  the  issue 
department  from  the  hanking  department,  78-94— ^-^Ofajections  to  a  h»cal  ^  separation 

of  the  depatimertts,  83-87 ^Bt«son  why  the  issue  U|»on  securities  was  Kmited  to 

14,000,000  /. ;  95 --Dimififation,  during  recent  years,  in  the  cireulation  of  notes  above 

«o/.,  more  esp^ally  in  the  notes  from  too/,  upwards;  causes  thereof,  96-103— —An 
increase  of  trt^e  is  no  argument  for  an  increase  of  the  Ktnit  of  is-me  upon  secuntres,  101, 
10^2,^ — Gr^ntids  for  the  conclusion  that  an  extension  of  the  limit  to  16,000,000 /.would 
not  add  2,000,000  to  the  active  circulation,  and  is  not  desirable,  104-*!  14. 

Advantage  in  the  retail  trantactions  of  the  country  being  carried  on  in  com  rather 
than  in  paper,  115— *-^uggeflted  discoiltinuance  of  the  lower  denomination  of  notes  in 
4kx)tland,  115— ^Greater  risk  of  forgery  in  the  case  of  the  smaller  notes,  115.  129-131 

Data  for  the  estimate  that  the  gold  circulation  now  atnoants  10  about  45,ooo/>oo  L  ; 

116-133 {Mr.  Neave.)  Estimate  of  50^000,000 /L  as  the  amounc  of  gold  m  circaUtion^ 

123-125 (Mr.  WegneUu.)    Questbn  whether  it  might  not  be  advisable  to  require 

security  from  country  bank^  for  their  issues,  133. 

Enumeration  of  the  duties  discharged  by  the  Bank  of  England  as  bankers  to  the  Go- 
vemmeni,  134-136.  143-156— —Cdlculaiimi  showing  a  net  profit  to  the  Bank  of  about 
-80,000  /.  a  year  on  the  issue  of  14,000,000  /. ;  137-142— Loati  of  1 1,015,000  /.  due  by 
the  Government  to  the  Bank,  138,  139 The  Bank  pay  120,000/.  a  year  for  the  pri- 
vilege of  issue,  139 Also  60,000/.  a  year  as  commuUtton  of  stamp  duty,  ib. The 

expenses  of  iaisue  are  ab^t  160,000  L  a  year,  t^.-*— Profit  of  Inom  20,000  /.  to  40,000  /. 
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a  year  upon  bullion  and  foreign  coin,  140.  142^ Amount  received  for  the  management 

of  the  debt;  profit  hereon  of  about  124,000  /• ;  141,  142. 

Duty  of  the  Bank  to  aid  in  the  collection  of  the  revenue,  144.  155 — ^Practice, 
quarterly,  in  making  up  the  audit  roll  for  the  payment  of  the  dividends  ;  exception  taken 
to  the  rule  of  the  Government  hereon  in  supplying  the  audit  roll  from  day  to  day,  145- 

154 List  of  upwards  of  forty  Government  accounts  kept  by  the  Bank  on  behalf  of 

the  public,  155 Different  classes  of  accounts  kept  by  the  Bank  for  the  Government; 

distinction  between  public  and  private  accounts  being  often  difficult,  156 Fluctuation 

in  the  amount  of  profit  derived  by  the  Bank  from  the  employment  of  the  public 
balances,  157,  158. 

The  position  of  the  Bank  towards  the  Government  should,  to  some  extent,  be  that  of  a 

private  banker,  159 It  would,  for  several  reasons,  be  very  inexpedient  to  force  upon 

the  Bank  the  system  of  itnere:^t  on,  and  investment  of,  deposits,  as  pursued  by  the  joint* 

stock  banks,  159-161.243-246 ^The  arrangement  with  the  Bank  should  in  fact  be  a 

liberal  one,  i6i {Mr.  Neave,)  Concurrence  in  the  foregoing  evidence,  162. 

(Mr.  Weguelin.)  Legal  distinction  at  present  between  the  issue  and  banking  depart- 
ments, 164,  165 Belief  that  the  late  Sir  Robert  Peel,  and  the  Government  of  1844, 

contemplated  a  gradual  extinction  of  tlie  country  banks  of  issue*  166,  167.  184-188 
By  the  existing  law,  the  issues  by  country  bankers  need  not  terminate,  save  volun- 
tarily on  their  part,  168,  169 Objection  to  a  compulsory  termination  of  the  issues 

of  country  banks,  170*172 Advantage  if  the  country  banks  were  required  to  deposit 

securities  against  their  authorised  issues,  170.  178,  179.  181-183.  203-213. 

Disadvantage  of  new  country  banks  in  not  having  the  power  of  issue,  173.  180, 181 

Objection  to  country  banks  being  allowed  to  increase  their  issues  upon  securities, 

174— —Impediments  to  English  country  banks  issuing  upon  bullion,  if  empowered  to  do 

so,  174-177 Circumstance  of  the  country  bank  circulation  being  always  under  the 

authorised  amount,  in  consequence  of  the  mode  in  which  the  average  is  taken,  189- 
191. 

Further  evidence  as  to  the  probable  effect  of  an  addition  of  2,000,000  /.  to  the  amount 

issued  by  the  Bank  upon  securities,  192-199 Propriety  of  the  note-holder  havtnor  a 

preference  over  the  depositor  in  the  event  of  the  failure  of  any  bank,  205-210 ^The 

Act  of  1844  has  worked  welt,  as  regards  the  administration  of  the  affairs  of  the  Bank, 
214 It  has,  in  witness's  opinion,  also  worked  well  for  the  public,  215. 

A. merchant  before  purchasing  on  the  credit  of  his  bills  should  always  have  regard  to 

the  proportion  between  his  available  capital  and  his  liabilities,  216-220 Witness  is  not 

aware  of  any  house  having  stopped  psyment  in  1847  ^hi<^h  had  good  bills  tp  offer,  221, 

222 Negotiable  character  ot  Exchequer  bills  in  1847,  though  they  were  doubtless  at 

a  g^at  discount,  223,  224. 

As  regards  the  letter  of  25th  October  1847,  it  was  not  asked  for  by  the  Bank,  was  not 
acted  upon  by  theio,  and  had  no  practical  effect  upon  the  state  of  the  Bank  reserve,  225- 

234 Tlic  object  of  the  letter  was  to  remove  the  undue  alarm  caused  by  the  low 

reserve,  228—230.  235 ^The  reserve  would  equally  have  increased  had  not  the  letter 

been  issued,  231-234. 

Respect  in  which  the  Bank  reserve  differs  from  the  reserve  of  other  bankers,  and  is 

not  influenced  by  the  same  circumstances,  237-241 In  the  event  of  the  reserve  being 

diminished  merely  by  internal  alarm,  it  would  not  be  prudent  to  raise  the  rate  of  interest, 

241,  242 DiscretU)n  of  the  Bank  direction  in  regard  to  the  investment  of  its  reserve, 

247-249 Practice  of  the  Bank  to  follow  the  slate  of  the  market  in  regard  to  the 

rate  of  interest,  and  not  to  lead  the  way  in  reducing  or  raising  the  rate,  250.  269-271 
Absence  of  power  in  the  Bank  to  regulate,  for  any  time,  the  market  rate  of  interest, 
251,  252.  269-271. 

A  low  rate  of  interest  is  not  the  cause  of  speculation,  but  is  an  index  of  the  large 

amount  of  unemployed  capital,  which  leads  to  speculation,  252.  271 Lar^e  reserve 

of  the  Bank  in  proportion  as  the  deposits  are  large,  254,  255.  259 Unusully  large 

reserve  at  the  commencement  of  the  present  drain,  otherwise  restrictive  measures  would 

have  been  enforced  eailier,  254-258.  266,  267 It  is  considered  that  the  reserve  should 

nevt-r  go  lower  than  one«fourth  of  the  amount  of  the  deposits,  259 ^The  Bank  have 

always  Lad  a  certain  amount  invested  in  railway  securities,  260 An  available  and 

sufficitnt  amount  is  always  held  in  Government  securities,  261. 

The  amount  of  the  reserve  depends  on  the  value  of  money,  a  large  reserve  being  un- 
avoidable when  money  is  abundant,  263.  265.  268,  269 Inexpediency  of  a  system 

of  compensation  to  the  Bank  with  a  view  to  the  maintenance  of  an  increased  reserve  to 
meet  any  subsequent  pressure,  265-268 The  rate  of  interest  and  the  amount  of  dis- 
counts go  down  together,  269 If  when  the  reserve  was  unusually  large,  as  in  1845-6^ 
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the  Bank  had  kept  the  rate  of  interest  at  four  per  cent,  it  would  not  have  had  much  or 
any  effect  in  checking  speculation,  269-27 1« 

[Second  Examination.] — {Mr.  Weguelin).  Has  recently  ceased  to  be  governor  of  the 
Bank ;  has  been  succeeded  by  Mr.  Neave,  previously  deputy-governor,  272-274. 

Further  evidence  as  to  its  being  considered  expedient  to  maintain  a  reserve  of  not 
less  than  one-fourth  of  the  deposits ;  reduction  of  the  reserve  to  three  millions  in  October 

last  adverted  to  hereon,  276-283 Belief  that   the  reserve  of  the  Bank  of  England  is 

larger  than  the  reserve  of  private   banks  as  well  of  joint  stock  banks,   284-286 

Absence  of  danger  since  1844,  as  to  the  convertibility  of  the  Bank  note,  287 Alarm 

only  in  October  1847,  in  regard  to  the  state  of  the  Bank  reserve,  288,  289. 

Further  reference  to  the  action  of  the  Bank  with  a  view  to  the  protection  of  the 

reserve  during  the  drain  of  1855-56  ;  291-297 With  regard  to  the  sale  of  public 

securities  by  the  Bank,  it  does  not  practically  alter  the  state  of  the  reserve  in  time  of 

pressure,  296-299 The  banking  reserve,  though  consisting  only  of  the  notes  not  in 

active  circulation,  is  in  point  of  fact  a  reserve  of  bullion,  and  is  only  affected  by  a  demand 

for  bullion,  300-302 ^The  Act  of  1844,  though  altering  the  power  of  the  Bank  over 

the  bullion,  is  perfectly  simple  and  ea»y  of  application  as  regards  the  reserve,  302-305. 

Evidence  opposed  to  a  proposition  for  regulating  by  Taw  the  rate  of  interest  by  the 
stock  of  bullion,  and  for  issuincr  upon  securities  at  a  high  rate  in  proportion  hs  the 
bullion  decreases,  306-322— -Difference  of  opinion  among  the  Bank  directors,  as  to  an 
increased  rate  of  interest  being  the  best  restriction  for  checking  an  efflux  of  bullion,  311. 

326,  327 Witness  looks  more  to  a  restraint  upon  the  term  of  bills  than  upon  the  direct 

rate  of  intere>t  as  a  means  of  guarding  the  bullion,  311-316. 

Witltngard  to  the  issue  of  14,000,000/.  upon  securities  when  money  is  abundant, 
witness  does  not  object  to  the  provisions  of  the  Act  thereon,  323-325 — '^Mr.  Neave.) 
As  regards  the  protection  of  the  bullion,  the  Bank  look  upon  a  high  rate  of  interest  and 
a  limitation  of  the  term  of  bills  as  a  simultaneous  and  concurrent  measure,  but  mainly 
look  to  the  former  restriction,  327 {Mr.  Weguelin.)  Necessity  of  the  Bank  of  Eng- 
land keeping  a  lai^er  reserve  than  private  banks,  328,  329. 

Due  consideration  invari»b]y  given  by  the  bank  to  the  interests  of  the  public  as  well 

as  of  the  proprietors;  the  two  interests  are  in  fact  identical,  330-332 Approval  of 

the  rate  of  interest  charged  by  the  Bank  in  October  1847  >  333>  334 ^^""^  divisions 

of  the  business  of  the  Bank,  335 Explanation  as  to  the  Bank  receiving  only  three 

per  cent,  on  their  loan  of  eleven  millions  to  the  Government^  336-340.  349 {Messrs. 

Weguelin  atid  Neave.)     Explanation  as  to  the  sum  of  120,000  7.  plus  60,000/.  for  exemp- 
tion from  Stamp  Duty,  as  paid  by  the  Bank  for  the  privilege  of  issue,  341-348. 

{Mr.  Weguelin.)  Calculation  of  160,000/.  as  the  expense  of  issue  further  adverted  to, 
350-352. 

{Messrs.  Weguelin  and  Neave.)    Fairness  in  estimating  the  gross  profit  upon  issue  as 

three  per  cent,  on  14,000,000/.  353-357 {Mr.  Weguelin.)     Belief  that  the  profit 

from  tost  or  missing  notes  does  not  come  to  the  credit  of  the  Issue  Department ;  it  is 

about  6,000  /.  a  year,  358 The  profit  of  firtim  20,000/.  to  40,000  L  a  year  011  bullion 

and  foreign  coin  is  entirely  irrespective  of  the  is<ue  of  notes,  thtiu<;h  it  comes  under  the 

profit  of  the  Issue  Department,  359,  360 Way  in  which  the  profit  on  bullion  accrues, 

361-363 The  Government  accept  the  returns  made  by  tne  Bank   of  the  actual 

expenses,  365,  366. 

With  regard  to  the  clause  in  each  of  the  Loan  Acts  constituting  the  Bank  a  corpora- 
ration  unt'Tthe  loan  is  paid  off",  the  natural  inference  therefrom  is,  that  the  Bank  was 
intended  to  act  as  trustees  between  the  State  and  the  public  creditor,  so  long  as  the 

national  debt  lasts,  367-377 In  fixing  upon  the  Bank  of  England  as  the  agent  for 

the  p4iyment  of  the  dividends,  an  additional  security  to  the  creditor  may  have  been 

intended,  though  it  is  not  le^lly  given,  376,  377.  383-388 It  probably  would  have 

been  better  from  the  first  to  have  looked  upon  the  Bank  merely  as  agent  for  the  Govern- 
ment, 378-380. 

The  money  contract  as  to  the  price  to  be  paid  to  the  Bank  by  the  public,  rests  upon 

the  same  permanent  foundation  as  the  incorporation  of  the  Bank,  381 Consistently 

with  the  provisions  of  the  Loan  Acts  the  Bank  might  be  stripped  of  all  its  privileges,  save 
the  management  of  the  debt,  382-384 Doubt  whether  the  State,  having  paid  the 

Imblic  monies  to  the  Bank,  would,  if  the   Bank  were  to  become  bankrupt,  again  be 
iable  to  the  public,  389-391. 

Belief  that  a  more  equable  distribution  of  the  Government  payments  and  charges,  that 
is,  monthly  instead  of  quarterly,  would  not  make  any  material  difference  to  the  fifink,  or 
be  more  convenient  to  the  commerce  of  the  country,  392-405 ^The  periodical  diminu- 
tion of  the  reserve  is  well  understo  )d  by  the  Bank,  thougli  it  may,  as  in  October  1847, 
unduly  alarm  the  public,  401-405. 

Further  evidence  relative  to  the  accounts  kept  by  the  Bank  for  the  Treasury,  406-431 
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Mixed  character   of  some  accounts,  407 ^Directions  fipom   the   Treafmry  state 

whethor  an  account  is  piit)lic  or  privaie,  408^10 Remarks  relative  to  the  aocoantof 

the  Regisirar  of  the  High  Court  of  Admiralty  and   the  Chancery  account,  which  are 

classed  as  private,  413,  414.  419-426 List  of  the  private  deposits,  415 List  of  the 

public  deposits,  416. 

Belief  that  no  public  body  in  the  country  could  undertake  the  management  of  the 
naiional  debt,  with  the  same  security  and  advantages  as  are  possessed  by  the  Bank  of 
England,  432-437. 

Further  slateinent,  that  in  altering  the  rate  of  discount  the  Bank  is  guided  by  the  state 

of  the  reserve  as  affected  by  the  demand  for  bullion,  438-440 Power  of  tlie  Governor 

to  fix  the  rate  of  interest  from  day  to  day,  441-443 Practice  in  regard  to  the  retire- 
ment of  directors  by  rotation,  446-450 Approval  of  the  present  constitution  of  the 

Bank  Court,  save  that  the  number  of  directors  going  out  every  year  might  be  redoced 
from  eight  to  six  or  four,  451-460, 

Explanation  as  to  the  weekly  accounts  of  the  Bank  up  to  Saturday  not  being  published 
till  the  following  Friday,  461,462.  465*— Proposition  of  the  Bank  to  1)riag  the  accoaott 
down  to  Wednesday,  so  that  there  may  be  an  interval  of  onJv  one  day  before  publicatioo, 

463,  464.466-471 Advantage  in  the  public  being  furnished  with  the  latest  informa- 

tion  as  to  the  reserve  of  bullion,  465.  471-474. 

Further  statement  to  the  effect  that  the  Bank  do  not  rej^ulate  the  rate  of  interest,  and 

hfive  only  temporary  influence  in  the  matter,  475  et  sea. Greater  power  of  ihe  Bank 

over  the  money  market  when  the  rate  of  interest  is  high  than  when  it  im  low,  476 

Wide  distinction  between  the  market  rate  of  discount  and  the  rate  of  interest,  480-403 

The  London  bankers  and  discounters  freouently  anticipate  the  action  of  the  Bank,  485. 
492.  495-499 — — Limited  extent  to  which  the  bankers  regulate  their  rate  by  the  Bank 
raie,  488-496. 

The  Bank  reserve  is  not  affected  by  demands  for  discount  unless  the  demands  are 

satisfied  in  the  shape  of  bullK)n,  499,  500 llie  Bank  often  discounts  more  than  a 

million  a  day  without  its  reserve  being  affected,  500 Dtfinitton  of  the  term  ''  floating 

capital,"  501-503 In  protecting  the  reserve,  the  Bank  both  raise  the  rate  of  interest, 

and  restrict  the  tenns  ot  loans,  the  latter  plan  being  preferred  by  witness,  504-510. 

During  the  last  three  or  four  years  the  money  market  has  been  largely  affected  by  the 
Government  demands,  and  ultimately  tli«  trade  i^  the  country  must  pay  for  the  exports 

required  by  the  war,  511,  512 Fluctuations  in  the  rate  of  discount  are  unavoidfable, 

5^3*  5>9 Intimate  coo nexioa  between  the  int^erests  of  the  public  and  the  Bank,  thoagfa 

an  increased  rate  of  interest  increases  the  prodt  of  the  latter,  513-520. 

Way  in  which  the  sale  of  securities  by  the  Bank,  in  time  of  pr<e0sure,  assists  the  com- 
mercial public,  though  it  does  not  strengthen  the  Bank  reserve,  521-525 Great  injury, 

without  corresponding  benefit,  in  selling  public  securities  at  very  low  prices  in  time  of 
panic,  525,  526 The  Bank  holds  no  foreign  securities,  5^7-529. 

Average  active  circulation  in  each  of  the  lasi  four  years,  530,  531 Since  1844  there 

have  been  a  great  many  chan<;e!i  in  tlie  rate  of  discount,  532,  533 Advances  made  by 

the  Bank  for  six  weeks  on  six  months'  bills,  534-536 Interest  is  not  allowed  00 

private  deposits,  537-540 Th«  joint  stock  banks  in  London  allow  interest  on  about 

35,000,0002.  in  deposits,  538;,  539 ^The  interest  allowed  by  ihe  joint  slock  banks  has 

not  much  affected  the  deposits  in  the  Bank  of  England,  but  has  impeded  operations  in 
the  Exchequer  ibll  mat  ket,  541-545. 

Beyond  the  regulation  of  the  money  market  4he  Bank  does  not  seek  to  interfere  with 
the  course  of  trade,  546— *In  discounting  bills,  their  validity  al^me  i&  considered,  withoot 
refereme  to  their  effect  upon  ex^xMtB  or  imports  <if  the  precious  metals,  547*550.  554» 

555 Approval  oi  an  alteration  in  that  clause  of  ihe  Bank  Charter  Act  which  Umits  the 

partners  in  private  banks  to  six,  ^1^553^ 

Furtiier  evidence  as  to  the  rsfuaai  of  the  Bank  to  disen«itt  ton;;  btDB  when  there  is  t 
severe  foreign  drain ;  expediency  of  this  course,  though  it  may  press  upon  one  partioHlar 

section  of  the  trading  community^  556*565 Purchase  of  bullion*by  the  Bank  of  Fr«oce 

by  means  of  existing  bills  tipnci  England,  fiurther  adverted  to;  nugatory  character  of  the 
transaction,  563-575— —Non-oljection,  in  principie,  to  a  similar  power  ux  the  Englidi 
country  banks  as  in  the  Irish  and  Scotch  banks  to  issue  upon  bullion  in  excess  of  ibeir 
fixed  circulation^  Sl^S^ 

[Third  Examination.]—  (Jfr.  WegueWi.)    Further  evidence  in-enlaogtiim  and  approval 

of  the  limit  of  I4,o#o,oooi.  as  the  amount  issued  upon  ascurity,  586-6 V5 ^The  lowest 

amount  of  active  circulation  since  the  Act  of  1844,  was  i6,736/)OoZ.  oa  the  30th  De- 
cember  1848  ;  this  is  exclusive  4>f  Bank  poet  bills,  ar»d  inclusive  of. notes  lost  since  1836 

or   1837;  586-591 Objections  to   fixing  the  limit  at  16^736,000/^  the   mijdiuum 

circulation  since  1844,  instead  of  14,000,000/.  ;  592-61^ 

Intention  m  fixing    the  limit  at  14,000,000  2.,   timt  3|O0O/)0ot  or  4,000,000  A  of 
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acti?e  circulation^  should  be  represented  by  bullion,  596,  597,  614 Any  monetary 

disturbance  created  by  a  failure  of  the  harvest  must  be  met  by  the  trade  of  the  country 
ratber  than  by  increased  issues  by  the  Bank  on  credit,  604-610 — —As  regards  the 
mana^rement  of  the  public  debt,  the  Bank  is  paid  at  the  usual  rate  for  the  increase  ol*  the 
debt  through  the  Russian  war,  617-619. 

Main  duty  of  the  Bank  to  watch  its  reserve,  ;md  thereby  to  maintain  its  credit,  620- 

6^6 The  K&bilities  of  the  Bank  consist  of  the  notes  in  the  hands  of  the  public,  and  of 

the  deposits  of  the  pubKc  in  the  Bank,  627-629 Noteholders  and  depositors  have  an 

equal  claim  upon  ihe  Bank  reserve,  630,  631 Bank  poet-bills  form  a  species  of  cir 

culation,  and  are  not  classed  as  deposits,  632,  633 Bank  notes  not  beinir  a  legal 

tender  by  the  Bank,  it  is  essential  that  the  reserve  should  consist  of  gold,  634-644. 

Object  of  a  paper  issue,  that  coin  and  the  capital  of  the  country  may  be  economised, 
645-647 Siintlar  effect  of  a  foreign  drain  upon  the  reserve  of  the  Bank,  if  the  circu- 
lation were  purely  metallic  instead  of  mixed,  648-667 The  circulation  applies  merely 

to  the  conduct  of  the  trade  of  the  country,  and  is  not  materially  influenced  in  amount 

W  varying  exchanges,  651-669 An  adverse  exchange  tends  at  first  to  increase  the 

curculation,  and,  if  of  long  duration,  subsequently  to  contract  it,  668, 669. 

The  larger  denominations  of  notes  are  princip«lly  held  by  bankers,  670 The  great 

transactions  of  trade  are  mainly  carried  on  by  checks  on  bankers,  671 The  larger 

portion  of  the  nott^s  in  circulaiion  are  hfld  by  the  public,  irrespective  of  the  banks,  672 

At  the  time  of  the  payment  of  the  -dividends  and  salaries  the  notes  in  the  hands  of 

the  public  amount  to  about  two  and  a  half  millions  more  than  at  the  lowest  period  of  the 
quarter ;  particulars  hereon,  673-678, 

The  only  means  of  utilising  the  coin  in  circulation,  or  of  adding  it  to  the  Bank  reserve, 

would  be  by  issuing  paper  to  represent  it,  679.  701*705 In  times  of  great  emergency, 

such  as  entire  failure  of  the  harvest,  it  might  be  very  advantaueous  to  issue  small  notes 

as  a  means  of  extracting  gold  from  circulatiou,  679-689 So  long  as  \\\e  convertibility 

of  the  note  is  maintained,  notes  of  small  denomination  are  not  objectionable  in  principle, 

690,  691 In  practice  it  would  be  necessary  to  retain  a  larger  reserve  of  bullion  in  case 

of  an  issue  of  1  /.  or  2  /.  notes,  692-694. 

Great  usefulness  of  an  issue  of  small  notes  during  the  drain  of  1825;  695,  696 

Recent  run  ii{)on  the  deposits  in  the  National  Bank  »f  Ireland  adverted  to;  some  of  the 
branches  were  entirely  drained  of  gold  before  the  panic  ceased,  697-700— — Though  the 
country  banks  are  empowered  by  hiw  to  is<ue  about  8/)00,ooo  /.,  they  are  deterred  by  some 
of  the  provisions  from  issuing  more  than  about  7,000,000/. ;  706  ■  By  the  ciiculation  of 
a  country  bank  witness  means  the  amount  of  notes  in  the  bands  of  the  public,  707-711. 

Evidence  to  the  effect  that  the  country  issuers  cannot  at  their  will  either  increase  or 
decrease' the  active  circulation,  71 2-746-— — Absence  of  any  material  increase  in  the  circu- 
lation, inconsequence  of  the  establishment  of  joint  stocK  banks  in  1831  and  following 

years,  719-7*29 ^The  Bank  of  England  has  no  means  of  materially  contracting  its 

circulation,  746,  747.  767-770 The  forced  sale  of  public  securities  would  be  entirely 

nugatoiy  as  regards  a  contraction  of  the  circulation,  748—756. 

Since  1844,  as  well  as  previously,  the  circulation  of  notes  has  fluctuated  in  the  same 
way  as  the  bullion  in  the  Bank,  758-761— Any  attempt  to  contract  the  circulation 

during  an  adverse  exchange  would  result  in  an  internal  drain,  762-765 So  long  as 

the  rvjte  is  convertible,  the  paper  circulation  must  fluctuate  in  the  same  way  that  a 
metallic  circulation  would  fluctuate,  766-770. 

Evidence  in  detail  opposed  to  the  establishment  by  Grovemment  of  a  central  bank  of 
issue,  771-810— ^-Sundry  advantages  possessed  by  the  Bank  of  England  for  managing 
tbe  circulation  which  could  not  be  possessed  by  a  bank  managed  by  a  different  body,  and 

conducting  the  issue  merely,  771  et  seq. Unimportance  of  any  additional  security 

which  might  attach  to  an  independent  bank  of  issue,  784-789. 

As  regards  die  present  separation  of  the  Banking  and  Issue  Departments,  the  bullion 
in  the  latter  would  nevertheless  be  liable  to  pay  the  debts  of  the  fbrmer,  in  the  event  of 

the  Bank  coming  under  the  Windiujg-up  Act,  785,  786.  811-824 Very  considerable 

expense,  wititout  corresponding  profit,  if  Government  underto<xk  tht  issue  of  notes,  792* 
810        The  profit  derived  from  the  issue  is  generally  much  exaggerated,  797-801.  806. 

Explanation  on  tbe  items  of  a  Paper  (No.  24,  in  the  Appendix),  being  a  copy  of  the 

weekly  account  of  the  Bank  on  9th  May  last,  825-848 The  liabilities  and  assets  of 

the  Bank  are  divided  under  the  heads  of  Issue  Department  and  Banking  Department,  for 
tbe  purposes  of  the  Act  of  1844,  ^  ^  matter  of  account,  and  may  not  strictly  represent 

the  real  circumstances  of  tl>e  Bank  as  a  whole,  840-848 As  regards  the  item  ^'  Notes," 

in  th^  account  of  the  Banking  Department,  it  doubtless  represents  part  of  the  bullion  in 
the  Issue  Department;  doubt  as  to  any  misconception  hereon  on  the  part  of  the  public, 
841-848.  861-866.  880.887. 

Consideration  of  two  altered  forms  of  account  (produced  by  Mr.  Wilson),  showing  the 
iotal  liabihties  and  assets,  without  any  distinction  between  the  Banking  and  Issue  De- 
0.23— Sess.  2.  3  8  2  partraf^ins^  r^r^]r> 
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Wegueliti,  ThomcLs  MatthiaSy  and  Sheffield  Neave.  (Analysis  of  their  Evidence)^  contimted. 
partments;  doubt  wliether  Ibey  are  an  improvement  upon  the  existing  form,   849-876* 
885-887. 

With  ihe  view  of  ensuring  the  convertibility  of  the  note  the  Act  of  1844  has 
compelled  the  Bank  to  keep  a  larger  amount  of  bullion  than  preriously,  no  reserve  having 

formerly  been  required  against  the  circulation,  877,  878.  889,  890 ^The  direction  of 

the  Bank  ms  to  issue  was  limited  by  the  Act,  though  the  Act  lias  probably  made  no  differ- 
ence in  ihe  actual  management  on  this  point,  879 ^The  circulation  of  tlie  Bank  is 

about  one-lialf  that  of  the  whole  circulation  of  tlie  country,  891. 

CircumKtance  of  the  Act  of  1844  not  having  required  any  security  for  the  convertibility 
of  tlie  notes  of  the  numtrons  banks  of  issue  then   in  exist<*nce,  further  than  by  limiting 

the  amount  of  the  circulation,  892-896 ^Through  the  failure  of  several  banks  of  issue 

since   1844,  and  the  abandonment  of  issue  by  several  b^niks,  about  800,000/.  of  notes 

have  been  partly  replaced  by  the  Bank  of  England,  897,  898.  9t2 ^The  compensation 

clause  in  the  Act  of  1844,  b^-  uhich  the  Bank  is  empowered  to  compound  with  issuing 
banks,  has  not  had  the  anticipated  effect  of  absorbing  the  country  issues,  899,  900. 

It  was  contemplated  by  Sir  Robert  Peel  ihat  in  ten  years  from  the  passing  of  the 
Act  of  1844  the  county  circulation  would  be  so  diminished  that  it  would  be  possible  to 

deal  with  the  remainder  by  legislative  enactment,  899.912,  913 Extent  to  which  the 

operation  of  the  Act  may  be  said  to  have  given  a  m(mopoly  to  the  private  banks  of  issue 
in  existence  in   1844,  and  to  have  deprived  the  punlic  of  the  advantage   of  new  and 

improved  banks,  902-912 Considerable  decrease  since  1844  in  the  circulation  of  the 

notes  of  private  banks,  whiUt  the  circulation  of  joint  stock  banks  has  remained  about 
the  same,  902.  911. 

[Fourth  Examinaiion.]—( ilfr.  Weguelhi.)  Further  reference  to  the  absence  of  precaution 
or  security  under  the  Act  of  1844  in  regard  to  the  circulation  of  private  and  joint  stock 
banks,  or  nearly  one-halK  of  the  whole  circulation  of  the  Unitecf  Kingdom,  914-918. 

929.  946-954 Tendency  of  the  Act  to  diminish  the  number  of  private  banks,  919 

Further  consideration  of  the  question  as  to  the  Act  having  arrested  the  proijress  of  the 
absorption  of  private  banks  by  joint  stock  hanks  and  prevented  an  increase  in  the  circu* 
latioti  of  the  latter,  920,  921.  929-935. 

{Messrs.  Weguelin  and  Neave.)  —  Substitution  by  Bank  of  England  notes  to  the 
extent  of  two-thirds  of  the  lap>ed  issue  of  private  banks  further  adverted  to,  922-924— 
{Mr.  Weguelin.)  Witness  cannot  trace  any  increase  in  the  active  circulation  of  the  Bank 
of  England  notes  consequent  upon  the  permission  to  issue  to  the  extent  of  two-thirds  of 

the  lapsed  circulation;  tne  substitution  in  fact  has  been  imperfect,  925-928 Further 

reference  to  thesli^rht  extent  to  which  country  issuers  have  come  under  the  compensation 
clause ;  reasons  for  the  comparative  inoperativeness  of  this  clause,  936-939.  944. 

Belief  as  to  Sir  Rol)ert  Peel  having  contemplated  that  the  Act  of  1844  should  lead  to 

the  introduction  of  one  cominon  bank  of  issue,  941 --943 It  woiild  not  be  consistent 

with  the  intention  of  the  framers  of  the  Act  to  ctmtinue  the  existing  arrangements  with 

regard  to  country  banks,  945 There  is  no  reason  why  private  and  joint  stock  banks  of 

issue  should  not  give  security  as  well  as  the  Bank  of  England,  946-953. 

Contravention  o(  the  principle  of  the  Act  of  1844,  if  country  banks  were  allowed  to 
issue  to  any  amount  in   proportion  as  they  depositerl  Government  securities,  954 
Practically,  however,  it  appears  that  country  banks  cannot,  any  more  than  the  Bank  of 

England,  increase  their  issues  or  circulation  at  their  ovrn  will,  955  et  sea. ^Tendency 

of  speculation  or  an  expansion  of  trade  to  increase  the   circulation,   out  not  to  any 

material  extent,  959  et  sey. Considerable  economy  of  the  circulation  in  consequence 

of  increased  hanking  facilities,  966.  985. 

Further  consideration  of  the  proposition  that  country  banks  should  be  required  to  lodge 
with  the  Government  public  stock  as  a  security  for  their  circulation,  967  et  seq. 
Witness  would  like  to  see  a  portion  of  the  country  circulation  represented  by  gold,  or 

Bank  of  England  notes  would  doubtless  fulfil  the  8?ime  object,  967-977 ^M^nopoly 

secured  by  the  present  Act  to  existing  country  banks  of  issue>  986-988. 

Evidence  in  corroboration  of  the  argument  that  expansion  or  contraction  of  trade  has 
little  if  any  effect  upon  the  circulation  of  the  Bank  of  bngland,  995,  996.  101 1  et  teq.-^^-^ 
Encouragement  of  speculation  by  advances  of  capital,  but  not  by  increase  of  circulation, 

995.  1011  €^  $eq. Doubt  as  to  any  advantage  if  the  English  country  banks  were  put 

upon  the  same  footing  as  the  Scotch  and  Irish  banks,  and  enabled  to  issue  upon  gold  in 
excess  of  their  limited  circulation,  997-1007. 

Remarks  on  the  immense  decrease  of  bullion  in  the  Bank  between  August  1823  and 

August  18*25,  owing  to  a  foreign  drain,  1015- 1034 '"  1825  the  Bank  had  not  power 

to  raise  the  rate  of  discount  beyond  5  per  cent,  as  a  means  of  checking  the  efflux  of 

bullion,  1025,  1026 (Mr.  Neave.)    In   1825  the  gold   went  unobserved  out  of  the 

country,  there  having  been  no  proper  record  of  the  reserve  at  the  time,  1034,  1035. 

(Mr.  WegueUn.)     Probability  of  the  circulation  of  country  banks  having  decreased 

between 
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between  1819  and  1824;  1039-1044-^— Slight  alteration  in  the  aggregate  circulation 

during  the  speculation  in  1836  and  1837  ;  1045-1058 {Mr.  Neave.)  Remarks  on  the 

Vurcumstance  of  there  haying  been  a  decrease  of  about  1,000,000 7.  in  the  circulation  of 
the  Bank  of  England  in  1836,  and  a  corresponding  increase  in  the  circulation  of  other 
banks,  1058-1 070, 

(Mr.  Weguelin.)  Considerable  diminution  in  the  bullion  between  September  1846  and 
the  autumn  of  1847,  ^^^  corresponding  increase  in  the  securities  held  by  the  Bank, 
whilst  during  the  same  time  there  was  no  material  change  in  the  amount  of  circulation, 

1077-1106 The  advance  of  capital  by  the  Bank,  and  the  amount  of  bullion  and  of 

securities  held  by  the  Bank,  may  be  said  to  be  uncontrolled  by  the  Act  of  1844;  1 105 

The  notes  in  reserve,  representing  the  bullion  upon  which  they  are  issued,  are  liable  to 
diminution  and  increase,  and  are  not  included  in  the  term  circulation,  1105,  1106.  nu- 
ll 14 (Mr.  Neave.)  The  notes  in  reserve  are  t\s  mucli  issue  as  though  they  were  in 

the  hands  of  the  public,  1 106-1  lio. 

{Mr.  Weguelin.)  Great  fluctuation  in  the  reserve  of  notes  in  the  Banking  Department 
in  1847  ^"^  1848,  and  corresponding  fluctuation  in  the  bullion  without  any  effect  upon 

the  active  circulation,  iiii-iiai Question  as  to  the  advantage  of  a  different  form 

of  account,  in  order  that  the  public  might  see  that  a  decline  in  the  reserve  represents  a 
variation  in  the  bullion,  and  not  in  the  active  circulation,  1118.  1129,  1130 ^The  ad- 
vantage of  the  present  separation  of  the  accounts  is,  that  it  keeps  before  the  eyes  of  the 
public  the  restraint  upon  the  Bank  not  to  issue  more  than  14,000,000  I.  upon  securities, 

1118.  1 167 As  a  rule,  variations  in  the  bullion  depend  upon  variations  in  the  advances 

upon  securities,  1 1 25-1 128. 

Great  effect  of  the  reserve  of  the  Bank  upon  the  trade  of  the  country ;  it  represents 

the  accumulation  of.  unemployed  capital,  1130 Effect  of  advances  of  capital,  but  not 

of  the  amount  of  circulation  on  trade  and  prices,  1131-1135 Further  opinion  that 

the  note-holder  should  have  a  greater  claim  than  the  depositor  upon  the  effects  of  the 

Bank,  1136,  1137 Argument,  that  under  the  Act  of  1844,  tne  le^al  claim  applies 

equally  to  all  the  assets  of  the  Bank,  whether  on  the  part  of  Uie  note-holder  or  of  the 
depositor,  1138,  1139.  1H7-1165-  l^S^. 

{Mn  Neave.)  Dissent  from  the  foregoing  evidence ;  opinion,  that  bv  the  separation  of 
the  two  departments^  the  depositor  can  have  no  claim  upon  anything  lodged  in  the  Issue 

Department,  1 139-1 147.  1 156-1 158 ^The  Bank  of  England  are  n.erely  administrators 

of  the  Issue  Department,  1144,  1145 The  Bank  note  is  not  a  legal  tender  on  the  part 

of  the  Banking  Department,  1146,  1147. 1158— —(JIfr.  Weguelin.)  Argument,  that  the 
Act  intended  that  notes  should  be  a  legal  tender  in  the  Banking  Department,  1147- 

1155.  1^58 Practice  of  the  Banking  Department  to  pay  cheques  in  notes,  which  are 

exchangeable  in  the  Issue  Department,  1149-1153.  1253-1256, 

It  is  at  least  equally  important  to  retain  a  reserve  against  the  deposits  as  against  the 

circulation,  1 159-1163 *In  the  management  of  tiie  Bank,  the  main  thing  to  look  to  is 

the  proportion  of  unemployed  bullion,  1164,  1165 The  whole  object  of  the  Act  of 

1844  would  probably  be  gained  if  the  Bank  were  required  to  keep  a  certain  amount  of 
bullion  in  proportion  to  its  circulation  and  deposits,  1166, 1167. 

Consideration  of  a  form  of  account  (produced  by  Mr.  Wilson),  in  use  since  1832,  in 
the  case  of  Colonial  banks  of  issue ;  doubt  as  to  any  advantage  if  a  similar  form  were 

adopted  by  the  Bank  of  England  in  lieu  of  the  present  double  form,  1168-1180 

{Mr.  Neave.)  Exception  taken  to  the  form  of  account  proposed  by  Mr.  Wilson,  1175,       • 

1 1 76. {Jar.  Weguelin,)  As  regards  the  Grovernment  debt  of  1 1 ,000,000  /.,  no  advantage 

would  accrue  if  the  Bank  were  empowered  to  turn  it  into  convertible  securities,  1181- 
1183. 1242. 

Power  of  the  Governor  of  the  Bank  to  alter  the  rate  of  interest  at  any  time,  without 

reference  to  the  Court,  1184-1190— The  rate  is  usually  fixed  every  Thursday  by  a 

majority  of  the  court,  and  the  Governor  rarely  alters  it  subsequentlv,  1184,  1185.  1188 

Except  on  temporary  occasions,  witiiess  further  states,  that  the  ISank  has  no  power 

of  regulating  the  market  rate  of  discount,  1 191-1 1 99 The  only  safe  rule  for  the  Bank 

to  adopt  is,  to  be  guided  by  the  principle  of  supply  and  demand,  and  to  follo\f  the 
market  rate,  1200-1212. 

As, a  means  of  correcting  adverse  exchanges,  witness  further  advocates  a  restriction 
of  the  terms  of  loan^,  rather  than  an  advance  in  the  rate  of  interest,  1201,  1202.  1205- 

1216.  12:)4-1236.  1261-1266 ^The  successful  management  of  tlie  Bank  during  the 

last  two  or  three  years  of  pressure  was  not  in  any  way  a  conseauence  of  the  Act  of 

1844;  1217-1221 The  same  management  of  the  pressure  of  I047,  ^^  ^^  ^^^  recent 

pressure,  would  hardly  have  been  followed  by  similar  good  results;  the  circumstances 
of  the  two  periods  were  widely  different,  1218,  1219. 

The  comparatively  lar^e  reserves  of  bullion  held  by  the  Bank  since  1844  aie 
attributable  to  discretion  111  the  management,  and  not  to  the  restrictions  of  the  Act ; 
without  the  Act  there  would  be  the  same  obligation  felt  to  retain  a  sufficient  reserve  of 

0.23 — Sess.  2.  383  bulUo^i,  ^ 
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ballioDy  12«2-I23a (Mr.  Netwe.)  Oprnkm  that  the  reserve  of  gold  being  greater 

since  1844  is  «  conseqaenee  of  tke  Act,  1324 As  regards  the  pressure  in   1847  and 

the  late  pressure,  the  Bank  teok  prompter  measures  on  the  latter  occasion,  i6. 

TMr.  WemeUn.)  Large  bullion  reserves  of  the  Bank  of  France  during  the  late  war, 
although  there  is  no  statutory  obligation  as  to  the  proportion  of  its  reserves,  1226-1231 

Belief  that  the  Bank  of  France  are  limited  to  a  mitximnm  rate  of  six  per  cent. 

discoant,  1333 Rcslriciion  placed  by  the   Bank  ot'  France  apon  the  terms  of  loans 

on  bills,.  1  i^-^i  as/S. 

Approval   of  a    certain  proportion   of  the  Bank   directors   going   out  by  rotation, 

t237^i239 Sense  in  which  the  loan  of  11,000,000 1  to  Government  at  three  per  cent 

is  a  sort  of  compensation  for  the  privileges  of  the  Bank,  1240,  1241 Advant^^e  in 

makinu;  up  a  weekly  account  for  tne  Oazette  of  Friday,  rather  than  of  Tuesday,  1243, 

1244 ^rractice  of  the  Bank  in  regard  to  light  silver;  they  do  not  lose  by  it,  1245* 

1248 Light  sovereigns  are  taken  at  the  bullion  price  of  77*.  grf.  the  ounce,  1249. 

There  would  be  no  diflBculty  in  publishing  the  weekly  account  in  two  forms,  1251, 

1252 -Fun  her  statement  that  the  rate  of  interest   is  governed   by  the  state  of  the 

reserve  as*  affected  by  the  demand  for  bullion,  1257,  1258 ^There  is  a  resolution  of  the 

Court  that  the  rate  shall  alwayn  be  kept  approximate  to  the  current  rate  out  of  the 

Bank,  1259 ^The  Court  has  recently  passed  a  resolution  in  favour  of  a  reduction  of 

the  proportion   of  directors  retiring  annually,   1260 With  regard  to  the  increased 

issue  by  the  Bank  of  475,000  L  in  lieu  of  lapsed  country  issues,  Government  receives 
two  per  cent,  from  the  Bank  upon  such  increase,  1267. 

[Firth  Examination.] — {Mr.  Weguelin.)     Further  expression  of  the  opinion  that  the 
Act  of  1844  ^'^  ^^^  affect  a  legal  appropriation  of  tne  assets  transferred  to  the  Issue 

Department,  to  tl>e  ultimate  payment  of  the  notes,  1268-1279.  1282,  1283 Words  in 

the  Act  which  infer  that  the  directors  are  restrained  from  taking  bullion  out  of  the  Issue 

Department  without  bringing  in  or  cancelling  notes  for  it,  1296-1272.  1278,  1279 

Repetition  of  opinion  that  the  noteholder  should  be  placed  upon  a  better  footing  than  the 

depositor,  1280 Absence  of  prejudice  to  the  depositor  by  the  restrictions  of  the  Act 

in  regard  to  providing  for  the  notes,  1281. 

Propriety  of  dismissing  from  one's  calcnUtion  so  remote  a  contingency  as  an  in^^olvency 

of  the  Bank,  1284-1286 The  convertibility  of  the  note  being  provicled  for  by  the  Act, 

and  ^e  circulation  taking  care  of  itself,  witness  fully  approves  of  the  attention  of  the 
Bank  direction  being  confined  to  the  Banking  Department^  and  of  the  present  separation 
from  the  Issue  Deportment,  1287  c^  wj^.-— -Further  approval  of  the  present  form  of 
account  as  admitting  of  clear  apprehension  on  the  part  of  tiie  public,  1297-1300. 

Except  under  peculiar  circumstances,  and  to  a  limited  extent,  witness  further  states  that 

the  Bank  cannot  extend  its  issues,  1301-1308.  1312 Circumstance  of  thert^  having 

been  an  increase  of  nearly  3,000,000/.  in  the  country  bank  circulation  between  1833  and 

1836;  1308-1311 Objection  10  speculation  being  supported  upon  an  increased  credit 

circulation  rather  than  an  accumulation  of  capital,  1311.  1314,  1315* Probable  effect 

upon  trade  if  the  Bank  were  to  force  an  additional  issue  of  5,000,000  /.  by  lowering  the 
rate  of  discount,  1316-1329— Reference  to  the  diminution  of  the  note  circulaiion  since 
1853,  whilst  a  larger  quantity  of  gold  and  silver  has  been  employed,  1325-1329. 

On  the  whole,  witne»s  folly  approves  of  the  Act  of  1844,  and  is  not  prepaied  to  recom- 
mend any  mat(*rial  alteratii.n  of  it,  1330 ^Winess  decidedly  objects  to  an  issue  of  notes 

by  the  Bank  nf  Enuland,  or  aiw  other  bank,  unless  there  be  an  ample  reserve  of  gold  in 
the  one  case,  and  of  Bank  of  England  notes  or  gold  in  the  other  case,  wherewith  to  pay 

the  note's  of  is^iie,  1331 As  regards  the  legal  question  relative  to  the  respective  claims 

of  depositors  and  noteholders,  Mr.  Freslifield,  the  late  solicitor  to  the  Bank,  has  given 
an  opinion   thereon   which  witness   considers  to  be  in  conformity  with  his  own,  I333f 

1334- 

Weguelin,  Mr.  Letter  from  Mr.  Wegudin  to  the  Chancellor  of  the  Exchequer,  dated 
loth  November  1856,  with  reference  to  the  operation  of  the  Acts  of  1844  and  1.845, 
and  in  general  approval  of  the  former  Act,  App.  p.  1-4. 

Wells,  Hogge  arid  Lindsell  (Bigglesioade).  Memorial  of  those  bankers,  suggesting  that  the 
time  permitted  for  taxing  tht-  averages  of  the  circulation,  be  extended  from  one  mi>nth  to 
i>ix  months,  and  the  year  be  divided  into  two  periods  of  six  months  each,  und  requesting 
to  be  put  upon  the  same  footing  as  the  Scotch  and  Irish  banks  in  regard  to  issue,  App. 

West  Riding  Union  Bank,  Memorial  of  this  bank,  praying  to  be  placed  on  the  same  foot- 
ing as  Scotch  and  Irish  banks  in  regard  to  the  issue  of  notes,  App.  p.  348. 

Western  Bank  of  Scotland.  This  bank  represents  the  very  serious  disadvantages  which, 
from  not  being  incoiporated,  it  is  bv  the  Act  of  1844  extended  to  Scotland  in  1846, 
made  10  be  under  in  comparison  with  other  Scotch  banks,  which  had  obtained  charters 
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of  incorporatiou  previously  to  1844  ;  and  from  not  being  allowed  to  obtain  incorporation, 
except  by  subjecting  itself  to  disabilities  from  which  other  banks  are  exempt,  App.  p. 
332,  333. 

Particulars  as  to  the  amount  of  capital,  &c«,  and  of  the  authorised  and  actual  circula- 
tion in  April  1857,  App.p.  333, 

Statement  on  the  part  of  the  Bank  in  favour  of  rendering  the  authorised  circulation  of 
Scotch  banks  more  adequate  to  the  increased  and  legitimate  wants  of  the  country,  App.  p, 
339>  340. 

Westmoreland  Banks.  Petition  by  the  bankers  of  Westmoreland,  &c.,  praying  to  be  put 
on  the  same  footing  as  Scotch  and  Irish  banks  in  regard  to  the  issue  of  notes,  App,  p. 

347*  354 Petition  from  these  banks,  praying  for  an  extension  of  the  time  for  striking 

the  average  of  their  circulation,  ib. 

Whitehaven  Banks.  Memorial  from  the  Bank  of  Whitehaven  and  the  Whitehaven  Joint 
Stock  Banking  Company,  Sec,  praying  to  be  put  on  the  same  fooling  as  Scotch  and 
Irish  banks  with  regard  to  the  issue  of  notes,  App.p.  347. 

Wilson,  Francis.  Statement  by  Mr.  Wilson,  dated  istth  November  1856,  in  approval  to  a 
certain  extent  of  the  Act  of  1844,  but  recommending  that  there  be  a  power  of  temporary 
relaxation  and  extension  of  the  limit  upon  issues,  ilpp.  p.  ig. 

Wright,  James.  Letter  from  Mr.  Wright,  manager  of  the  Boyal  Bank  of  Scotland,  to. 
Sir  G.  C.  Lewis,  dated  3d  December  1856,  approving  of  the'  principle  of  the  Act  8  &  9 
Vict.  c.  38,  but  suggesting'an  enlargement  of  the  amount  of  circulation  assigned  to  the 
Scotch  banks,  and  an  extension  to  eight  weeks  of  the  period  for  striking  the  averages, 
App.  p.  339,  330. 
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